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The Germans’ Savings Institution of St. Louis 
was incorporated Feb. 25, 1853, with an authorized | 
capital of twenty-five thousand dollars, and authority 
to increase the same from time to time at the will of 
the directors to any amount not exceeding two hun- | 
dred and fifty thousand dollars, divided into shares of | 
_ fifty dollars each. The incorporators were Edward | 
- Haren, John Kern, William Palm, Francis Saler, | 

Robert Barth, Joseph Degenhardt, George Busch, | 
Charles Wetzel, Adolphe Abeles, Frederick Bergesch, | 
Lewis Bach, John Wolff, Edward Eggers, Louis | 
Hirschberg, Ernest C. Angelrodt. The institution | 
opened for the reception of deposits on Monday, May | 
23, 1853, the office being located at No. 35 Main | 
Street, between Chestnut and Pine Streets. | It trans- | 
acts a general banking business, and solicits the ac- 
counts of corporations, firms, and individuals. The 
present capital stock paid up is $250,000, and there | 
is a surplus fund on hand amounting to $95,707.67. | 

The board of directors for 1882 was composed of | 
_F. W. Meister, president; ‘Charles F. Orthwein, 
George H, Braun, John Wahl, Louis Fusz, William 
Koenig, J. G. Greer, Adolphus Boeckeler, and A. 
Nedderhut. Richard Hospes is the cashier. The 
bank is located in the Chamber of Commerce build- | 











| 
| 





ing. 


The Provident Savings Institution was organ- 
ized and incorporated in February, 1864, and was 
originally intended to supply the need of a public 
-pawn-office, such as those which exist in Europe. 
The project did not, however, receive the support of 
the public, and the institution was changed to a say- 
ings-bank, and continued as such until 1877, when it 
was again changed to a commercial bank. Its charter 
authorized a capital of two hundred and fifty thou- 
sand dollars. The paid up capital is now one hundred 
thousand dollars, and it is the intention of the man- 
agement to increase it to two hundred thousand dollars. 

The incorporators of the savings-bank were Henry 
Hitchcock, Carlos S. Greeley, Robert Holmes, Wil- 
liam M. Morrison, George Partridge, George P. Plant, 
S. A. Ranlett, and Levin H. Baker. The bank was 
opened for business in January, 1865, having for its 


president J. P. Doan, who served in that capacity 
until 1872. He was suceeded by William Gresham, 
who occupied the position until 1877, and was followed 
by C. S. Greeley, who still retains the position. The 
cashiers have been S. A. Ranlett, from 1865 to 1877, 
and the present incumbent, Almon B. Thomson. 
This institution was first located at the corner of Main 
and Locust Streets, but removed to its present loca- 
tion, No. 513 Olive Street, in 1867. The official 
statement shows that it has a cash paid up capital of 
$100,000, and a surplus fund of $4666.51. 

The officers for 1882 were C.S. Greeley, president ; 
William H. Thomson, vice-president; and Almon B. 
Thomson, cashier; Directors, William H. Thomson, 
D. F. Kaime, Thomas H. Swain, James S. Garland, 
Carlos §. Greeley, Lucien Eaton, S. A. Ranlett, and 
A. B. Thomson. 


nn a S i 


The Union Savings Association was incor- 
porated and organized Feb. 19, 1864, having for its 
incorporators Gustavus W. Dreyer, T. B. Edgar, EH. 
O. Stanard, Henry Overstolz, Réné Beanois, John W. 
Woerner, Alexander B. Moreau, Edward Wider, T. 
M. Ellis, Thomas E. Souper, Ferdinand Meyer, James 
_M. Corbett, and John T. Tell. Thomas S. Ruther- 
ford was elected president of the association, and was 
succeeded by W. A. McMurray, who was followed by 
Peter Nicholson, the present incumbent. The asso- 
ciation has a paid up capital of one hundred thousand 
dollars, and a surplus of twenty-three thousand seven 
hundred and sixty-one dollars. The officers for 1882 
were Peter Nicholson, president; William A. Me- 
_ Murray, vice-president ; and Horace Ghiselin, cashier ; 
Directors, Peter Nicholson, G. W. Updyke, W. A. 
McMurray, 8. G. Niedinghaus, John Scullin, H. C. 
Wilson, J. W. Mortimer, A. Mansur, J. B. C. Lucas, 
Charles H. Turner, D. A. Marks, G. A. Madill, and 
Horace Ghiselin. The present location of this insti- 
tution is at No. 322 North Third Street. 


The Safe Deposit Company of St. Louis was 
established in 1870, under a charter from the Gen- 
eral Assembly of the State of Missouri, for the safe- 
keeping of money, bonds, valuable packages, plate, 
etc., and for the execution of trusts, absolute security 
and privacy being guaranteed. The incorporators 
were J. B.S. Lemoine, Eugene Jaccard, Robert K. 
Woods, G. A. Hayward, John R. Lionberger, J. H. 
Britton, James Harrison, John Byrne, Jr., Thomas 
Howard, and Logan Hunter. In 1870 the safe de- 
posit building, No. 513 Locust Street, now occupied 
by the company was erected. The buildingis supplied 
with the latest and most improved fire- and burglar- 
_ proof vaults, safes, ete., and everything pertaining to 
the establishment is furnished with a view to safety 


and durability. J. B.S. Lemoine was chosen presi- 
dent in 1870, and continued as such for some years, 
being succeeded by John R. Lionberger, the present 
incumbent. The officers for 1882 were John R. 
Lionberger, president; Edwin Harrison, vice-presi- 
dent; and G. A. Hayward, secretary. The board of 
directors remains the same as at the incorporation of 
the company in 1870. 


Green, Jacob Bitner, Henry Bakewell, Joseph W. | 


The Bremen Savings-Bank was incorporated Aug. 
16, 1868, and began business Oct. 1,1868. The in- 
corporators were M. Brotherton, L. L. Ashbrook, 


Horace Fox, Hermann Obrock, Christopher Crone, | 
_ August F. Reller, F. W. Prange, Henry Bakewell, | 
| Henry Leder, John Maguire, Joseph W. Crooks, | 
_ Reiner Bueter, Samuel Stannard, and James Green. 
| M. Brotherton, president ; Horace Fox, vice-president ; 
and QC. D. Affleck, cashier, were the first officers. 
_ The original directors were Christopher Crone, James 


_ Crooks, Horace Fox, M. Brotherton, F. W. Prange, 


August F. Reller, Henry Hahne, L. L. Ashbrook, 


| Samuel Stannard, and Nicholas Hatch. The capital 


stock was originally $100,000 ; of this only $30,000 


was paid in, which grew to $125,000. In 1877 the 
bank suspended for fifteen days, and reopened on 
the Ist of August with a capital of $35,000. The 
_ present capital is $70,000, with a surplus of $12,000. 
_ BF. W. Prange is president, and ©. E. Kircher is cashier. 


The directors are Samuel Marx, Charles Naber, An- 


thony Nacke, Hermann Obrock, F. W. Prange, C. 


H. Spencer, and T. 'T. Wurmb. The bank occupies 
the original location, 3618 Broadway. 


| 
| 


| 


The Citizens’ Savings-Bank was incorporated in 
September, 1868. The incorporators and first di- 
rectors were Joseph O'Neil, John Ring, David 
Nicholson, R. W. Powell, M. H. Phelan, J. B. 
~Ghio, and P. P. Connors. Joseph O’Neil became 
president; R. W. Powell, vice-president; and John 
Schenk, cashier. The bank was first opened one 
door from its present location, on the corner of Lo- 
cust and Third Streets. The capital stock is two 
hundred thousand dollars. Joseph O'Neill and R. 
W. Powell have continued as president and vice- 
president, and P. Gleeson is the present cashier. M. 
~H. Phelan, William Dooly, Daniel Cahill, Joseph 
O’Neil, P. P. Connors, R. W. Powell, and J. B. 


Ghio are the directors. 


H 
| 


| 


The Northwestern Savings-Bank, corver of Four- 
teenth and North Market Streets, was incorporated 
May 15, 1873. The incorporators were Charles G. 
Stifel, J. H. Evers, A. Peck, A. Bohn, John J. 
Hilger, J. F. Heidbreder, B. Israel, H. Kobusch, 
William Leffmann, Henry Pius, R. W. Remmel- 
kamp, Fred. Steinkamper, Charles Schulter, and P. 
Obernier. The original and present officers are 
Charles G. Stifel, president; J. H. Evers, vice- 
president; and P. Obernier, cashier. The original 
and present directors are the incorporators. The 
capital stock is fifty thousand dollars, and the surplus 
is forty-seven thousand dollars. The bank has al- 
ways been at the corner of Fourteenth and North 


| Market Streets. 


Central Savings-Bank, organized in 1857 with a 
capital stock of $50,000, subject to increase not ex- 
ceeding $750,000. When the Central commenced its 
career it was managed by the following officers: Henry 
L. Patterson, president ; John H. Tracy, cashier; Di- 
rectors, Henry J. Spaunhorst, John Byrne, Jr., Peter 
J. Hurck, John F. Slevin, Francis Lepere, Thomas 
Verguson, Hugh Boyle, Henry B. Berning, Redmond 
Cleary. 

Owing to imprudent investments the institution 
collapsed, and on the 17th of July, 1876, the direc- 
tors executed an assignment for the benefit of the cred- 
itors to K. T. Farish, attorney, and Charles Green 
real estate agent. Subsequently a committee was 


appointed, consisting of Timothy Cavanaugh, Daniel | 


Cavanaugh, J. Dalton, usz & Backer, and Thomas 


-McEvilly. Subsequently M. H. Phelan was appointed | 


assignee by the United States Court. When the 
estate passed into the bankruptcy court the following 
statement of assets was submitted: 








ASSETS 

IGUCS GISCONNUEC iii, sadinencies boeeaseus $338,381.55 
Insurance debts and notes in suit... 276,969.11 
PIGU OS AUG SUSOS ss cccscdlccck sen ceaine 56,900.00 
Notes discounted ING, 2. seccscswacsias 151,573.39 
IVR CATES. csc. sccnawiguvareaeresckereed i 12,595.55 
Due from banks and bankers......... 6,075.00 
Cash on hand July 6, 1876............ 12,683.45 
VGA CSUULG ia crocccunceroveis tees ee 213,488.27 

BOLE] tevvnd soavancuwredenk vavese Ptwcrte de $1,066,666.32 


There were 1228 creditors, representing a total 
indebtedness of $844,673.07. The deposits consisted 
of small amounts, chiefly ranging from $200 to $1000. 
Assignee Phelan succeeded in six years in paying off 
twenty per cent. of this indebtedness in three divi- 
dends, ten, five, and five per cent. each, which ex- 
hausted the collected assets of the bank, amounting 
to $160,000. The value of the assets shrunk to 
insignificant figures, owing to the worthless nature of 
some of the real estate securities. 


7. A 


| 
| 


First Ward Savings Association; books for sub- 
scriptions opened March 14, 1857, at the: office of 
Thomas Allen, Decatur Street, and at J. P. Mack’s 
drug store; Commissioners, Thomas Allen, John C. 
Rust, Stephen D. Barlow, Benjamin A. Soulard, | 
Réné Bouvais, James G. Stewart, Heber Livermore, | 


EK. A. Burt, Patrick E. Burke. | 








The City Bank of St. Louis; books for subscrip- 
tion to stock opened at the counting-room of Lucas 
& Simonds, March 18, 1857; incorporators, D. A. 
January, William M. Morrison, Henry L. Patterson, 
Charles D. Drake, John Simonds. 


St. Louis Building and Savings Association ; sub- | 


scription-books opened at the rooms of the Mechanics’ 
and Manufacturers’ Exchange, on Chestnut Street 
between Third and Fourth, March 9, 1857; incor- 
Porators and commissioners, Asa Wilgus, Clark J. 


Morton, Peter A. Ladue, John F. Darby, William 
Hassinger, George H. Moore, William M. Maurice, 
Josiah G. McClellan. 


United States Savings Association, organized in 
1857, went out of business in June, 1879. The di- 
rectors of the institution, which was then located at 
Second and Market Streets, decided in that month to 
close up the affairs of the bank, and to transfer its 
accounts to the Mechanics’ Bank, southwest corner of 
Second and Pine Streets. This decision was caused 
by the fact that the business was no longer profitable. 
The officers at the time were Jacob Tamm, presi- 
dent; Theodore Sessinghaus, vice-president; Charles 
Kern, cashier. The directors were Jacob Tamm, 
Theodore Sessinghaus, G. Wetzel, Charles Hegel, 
Charles Kern, Henry Wiebusch, August Eichele, 
'H. D. Meyer, Herman Morell, Nicholas Guerdan, 
and Otto Lademann.! 





1 Augustus Beneke, cashier of the United States Savings In- 
stitution, died suddenly in March, 1871. Ile had been a resi- 
dent of St. Louis for twenty-two years, and was widely and 
- favorably known. 


Home Savings-Bank, established in May, 1867, 
“for the accommodation of citizens at the northern 
end of the city.” The officers were EH. D. Jones, 
president ; James Hodgman, vice-president; H. C. 
Pierce, cashier, and E. D. Jones, James Hodgman, 
D. P. Green, E. G. Obear, A. C. Osborn, A. H. Weber, 
J. O. Coding, G. W. Alexander, H. L. Parker, J. P. 
Colby, John Crangle, W. L. Barker, and T. Sessing- 


haus, directors. The building was located at the cor- 
ner of Broadway and Jefferson Street. 


Real Estate Saving Institution, organized in April, 
1867, was located at 72 North Third Street, above 
Olive. Seven per cent. interest was paid on deposits, 
and sums as low as one dollar were received. The 
officers were: President, George K. Budd; Treasurer, 
Francis Whitney; Legal Counselor, John M. Krum; 
Trustees, William M. Morrison, John S. McCune, 
John M. Krum, Thomas E. Tutt, Henry Whitmore, 
Morris Collins, Charles A. Pope, Oliver A. Hart, R. 
M. Funkhouser, George K. Budd, Edward Haren, 
Sr., John B. Johnson. 


Mutual Savings Institution, chartered in 1863, com- 
menced operations Feb. 6, 1854, with a capital of 
$50,000. Deposits as small as five cents were received. 
On time deposits six per cent. interest was paid. From 
the 6th of February up to the 20th of December, 
1854, the institution had opened seven hundred and 
‘sixty-nine accounts, with deposits aggregating $06,- 
484.59. 


The Mullanphy Savings-Bank was incorporated 
Jan. 16, 1873, by A. S. Allen, F. W, Buschmann, G. 
H. Elbrecht, James Garnett, F. Heman, H. Klages, 
George Lanitz, John P. Mullally, F. G. Niedringhaus, | 
J. H. Rottmann, F. A. Schulenburg, A. Schulherr, | 


Le 


. . . | 
and Frederick Schwartz, and was organized with a | 


| paid up capital of one hundred thousand dollars, 
The incorporators comprised the original board of 
directors, and the officers were A. Schulh err, president ; 
| Frederick Leser, cashier. The bank has always been 
| located at the corner of Broadway and Mullanphy 
| Street. The last annual statement, Dec. 1, 1882, 
Eats Assets, $675,276.72 ; surplus fund, $38.- 
| 089.54. The present officers are John H. Rottman, 
| president; G. H. Elbrecht, vice-president; L. G, 
| Kammerer, cashier ; Directors, H. C. Benning, G, 
Be Elbrecht, C. Kellersmann, William Kerksieck, EB, 
C. Little, Joseph Marks, John P. Mullally, Louis 
Nolte, James W. Rosebrough, J. H. Rottmann, 
Charles Schumacher, F. Schwartz, H. Klages. 


The Exchange Bank was chartered in 1856, with 
a capital of five hundred thousand dollars, and was 
one of the few institutions of its kind that did not 
reorganize under the national banking laws. Books 
for subscriptions to the stock were opened on the 21st 
of March, 1857, at the office of Bogy, Miltenberger 
& Co., and the advance notice of the fact was signed 
by the following corporators and commissioners: 
Lewis V. Bogy, Andrew Christy, Edward Cabot, 
Joseph S. Pease, Samuel B. Wiggins, M. L. Jackson, 
L. Dorsheimer, Bartholomew Rice. 

On the 9th of October, 1857, the stockholders 
elected as directors Lewis V. Bogy, Louis Dorsheimer, 
Joseph S. Pease, M. W. Warne, E. Schneider, J. W. 
Spalding, John D. Perry, John T. Douglass, Louis C. 
Herschberg, A. Berthold, A. M. Waterman, Stephen 
Hoyt, J. B. Osborn. On the 11th of the same 
month Lewis V. Bogy was elected president. In 
1869 the bank erected a building at 217 North Third 
‘Street, and removed from its old location opposite the 
custom-house. - In 1874, Joseph Bogy was elected 
president. The Exchange Bank, and its New York 
correspondent, the Chemical Bank, were the only 
banks which did not suspend specie payment in their 
circulation. This bank always paid coin in redeeming 
its bank notes. 


People’s Savings Institution; subscribers notified 
that ten per cent. of the amount subscribed was to be 
paid on or before Tuesday, March 10, 1857, to Isidor 
Bush, corner of Park and Carondelet Avenues, or to 
Emil Ulrici, No. 53 Carondelet Avenue, between 
Barry and Marion Streets ; commissioners to receive 
the first installments, John How, Waldemar Fischer, 
Tsidor Bush, Matthias Steitz, John Hogan, Henry 
Pilkington, Emil Ulrici, Charles Taussig. 


Accommodation Bank, organized about 1864, was 
located at first on Chestnut Street near Fourth, but 
afterwards removed to the northeast corner of Chest- 
nut and Third Streets. For some years the bank 
transacted a flourishing business both as a savings 
and discount association. Its president was Hon. 
Erastus Wells, and the cashier William D. Henry. 
The board of directors in 1867 was composed of 
Erastus Wells, G. W. Dreyer, Col. Cavender, John 
E. Liggett, of Liggett & Dausman, and Thomas V. 
Strude, of Strude, Ruby & Co. 


Butchers’ and Drovers’ Bank, organized in June, 
_ 1867, with B. M. Chambers as president, and P. S. 
Langton, cashier, was located at the corner of Fifth 
and Morgan Streets, opposite the Union Market. Its 
business grew to enormous proportions, and during 
the great panic of 1873 it paid all checks as pre- 
sented, but on the 14th of July, 1877, it ceased 
operations. “The only reason,” says a newspaper 
announcement of the action of the bank officers, “as 
given to us for the close was the imperative provision 
of the new statute, which takes effect at the end of 
the month, and which provides ‘ that when the capital 
stock shall have become impaired to the extent of 

twenty-five per cent. thereof by reason of bad loans 
_ or otherwise, such corporation shall cease to do busi- 
ness unless the stock shall have been made good by 
assessment within sixty days.’ 

“The stock of the bank as subscribed is two hun- 
dred and sixty-one thousand dollars, of which one 
_ hundred and thirty thousand five hundred dollars is 
paid in. Interpreting that the capital stock paid in 
_ must be treated as the sum by which must be tested 
_ the solvency of the bank, Mr. Chambers saw but two 
alternatives fur compliance with the law, either to 
cease to do business or to call on stockholders, which | 
last within sixty days would not be possible. | 

“The Butchers’ and Drovers’ Bank was organized | 
in 1867 with a nominal capital of two hundred and | 
fifty thousand dollars, of which thirty per cent. was ! 
paid in. From time to time dividends were declared, | 
and were credited to stock on the books until fifty | 
per cent. was paid up, making a working capital of 
one hundred and twenty-five thousand dollars. The | 
bank did a flourishing business from the start, and, | 
in addition to a heavy list of large depositors, became | 
popular with small depositors, of which it had a host. | 
This gave the bank such a prestige that two years | 
ago, when only forty per cent. of the stock was paid 
up, shares were selling at from seventy to seventy-two | 
per cent., or a little over seventy-five per cent. pre- 
mium.” 








American Bank, established in November, 1867; | 
officers: President, E. Miltenberger; Cashier, Wash 
Barrow ; Assistant Cashier, F. Sicbenmann ; Directors, 
_E. Miltenberger, Wash Barrow, Henry B. Berning, | 
William Druhe, J. F. Schiefer, Join F. Tolle, Joseph 
Uhrig, Jacob Blattner, Clingan Scott, C. F. Orth- 
weim, L. W. Burris, J. O. Banks, R. D. Lancaster. 


German Bank, organized in 1869, was located on | 
| 





Market Street, between Second and Third, but re- | 
moved to Fifth and Market Streets. It transacted a 


large business, having at one time deposits amountins 
to one million six hundred thousand dollars, and 
December, 1869, established a branch office in « Hie. 
menz’s new building, at the northeast corner of Caron. 
delet Avenue and Carroll Street.” On the 10th of 
July, 1877, the directors made an assignment of al] 


the assets of the bank to Charles G. Stifel for the 
benefit of the creditors. 


Broadway Savings-Bank, established March 4, 


' 1869. Officers: L. S. Bargen, president; J. P. 


Krieger, Sr., vice-president; J. P. Krieger, Jr., 


cashier. For some years the bank transacted a flour. 
ishing business, but on the 21st of May, 1879, it was 
_ compelled to suspend, owing to the sudden crippling 
of its resources, Less than two years later (Jan. 17, 


1881) its founder, J. Phil. Krieger, Jr., committed 
suicide at the Western Hotel, corner of Carr Street 
and Broadway. The cause of the act is indicated by 


the Republican as follows: 


“The bank had a good run of business and did fairly well, 


although it is said to have experienced at least two financial 
, storms, both of which it weathered under the guidance of 


Krieger, Jr., its cashier. On the afternoon of May 21, 1879, 


| the bank closed its doors. The directors had discovered a 
| slight impairment, and decided it was the wiser plan to suspend, 
| though Krieger, Jr., was in favor of making efforts to tide over 


the difficulty. At this date the liabilities of the bank were 
about seven hundred thousand dollars, and its assets were then 


. figured at two hundred and fifty thousand dollars. Mr. John 


' Dierberger first, and afterwards Mr. John Lionberger became 
assignee. Public feeling over the matter of the failure run 
| very high, especially as there was a widespread opinion tbat 
, Krieger, Jr., and one Mayer Goldsoll had conspired together to 
_ help themselves in their own speculations by using the money 
| of the bank. The grand jury after a grand jural investigation 


indicted Krieger, Sr., the president of the bank, Krieger, Jr., 
its cashier, and Mayer Goldsoll, a beneficiary of the institution.” 


North St. Louis Savings Association, established 
April 2, 1860, the directors being A. E. Erfurt, 
Frangois Cornet, H. W. Winmann, John F. Wittee, 
aspar Stolle, C. L. Holthous, Julias Thamer, and 
n C. Vogel. In 1864 the association reorganized 
under a new charter, and commenced operations on 
the Ist of February of the same year. Louis Espen- 
schied was elected president, and John G. Hermann 
secretary. In 1866 the real estate at the southeast 
corner of Fourth and Morgan Streets, part of which 
was occupied by the building where the association 
transacted its business, was sold at auction, and the 
association having a fair surplus of profits, concluded 
to purchase it, with a view to building a banking- 
house on one of the two lots. The corner-stone of 
the building was laid on the 3d of June, 1869. On 
the 16th of July, 1877, the bank was compelled to 
suspend and go into liquidation. At the time of the 
suspension the officers were A. C. Erfurt, president; 






E. F. W. Meier, vice-president; H. H. Wernse, 


cashier; J. H. Dickmann, assistant cashier; Di- 
rectors, F. Barklage, Theodore Becker, Henry Cor- 


net, A. C. Erfurt, Joseph Kilpatrick, E. F. W. 
Meier, Frederick Schiereck, J. W. Schloemann, A. 


|W. Schulenberg, William Hake, F. A. Witte. 


The cause of the suspension was the depression in 


the real estate market. 


tober, 1872, suspended in February, 1876. 


Traders’ and Mechanics’ Bank, established in Oc- 
5a Fe 
Kraft was president at the time, and was subsequently 
appointed assignee. 

S. B. Bullock, for twenty-seven years a resident of 
St. Louis, and for fifteen years a banker, died Aug. 
7, 1863. 

Among the prominent bankers of St. Louis was 
Capt. Mark Leavenworth, who died on Feb. 17, 
1866, aged forty-one years. He was for a number 
of years widely known as a river commander and 
pilot, and for several years prior to his death was a 
member of the banking firm of Gaylord, Leavenworth 
& Co., of Olive Street. 

The house of Donaldson & Fraley, brokers and 


bankers, was established in 1868, at the corner of 


- Third and Olive Streets, where the firm has conducted 


a general brokerage and exchange business ever since. 
The house was established by John W. Donaldson 
and Moses Fraley, both of whom are active members 
of the firm. A branch house in New York is com- 
posed of Moses Fraley and Philip J. Goodhart, and 
transacts business under the firm-name of Fraley & 


Goodhart. 


The Old Banking-House of James H. Lucas 
& Co—lIn 1851, James H. Lucas established a 
banking-house in St. Louis, and in the following year 
associated with him John Simonds, the firm-name 
being Lucas & Simonds. Mr. Simonds was born on the 
13th of March, 1800, in Windsor County, Vt. His 
father removed to St. Louis in 1817, and for several 


years filled the post of harbor-master, dying in 1839. | 


John Simonds received a common school education, 
and in 1819 was appointed deputy constable. Two 
years later he was made deputy sheriff, and in 1825 
was appointed United States marshal, but owing to 
his opposition to Gen. Jackson was removed in 1828. 
He then became a steamboat captain, and between the 
years 1828 and 1835 acted as commander of various 
steamers on the Mississippi. In 1835 he established 
a large commission house in St. Louis, and successfully 
pursued this business until 1852, when he entered the 
banking-house of James H. Lucas as a partner. In 
1857 he retired from the firm and established the 
banking-house of Simonds & Taylor. Capt. Simonds’ 


first wile was Miss Teresa Geyer, sister of Hon. Henry 
S. Geyer, whom he marrisd March 4, 1524, and his 
second wife was Miss Susan M. Kennett, whom he 
married May 5, 1852. For many years Capt. Simonds 


_ was president of the Citizens’ Insurance Company, and 


for a considerable period president of the Board of 
Underwriters. 


In the autumn of 1852 the firm determined to 


establish a branch banking-house in San Francisco, 


_and for that purpose selected as their agent on the 


Pacific slope Maj. Henry S. Turner, assistant treas- 


urer of the United States at St. Louis, the name de- 
_ termined upon for the branch establishment being that 


of Lucas, Turner & Co. 


A short time previous to 


this decision, Capt. William T. Sherman, who after- 
' wards became so famous as a general in the Union 
_ army, had been stationed at St. Louis as commissary 


of subsistence, but in September of that year was 
transferred to New Orleans. About Christmas of the 
same year Maj. Turner laid before him the details of 


_ the plan for the establishment of the branch house in 
San Francisco, and proposed that he should become a 


partoer in the firm.? 





1 Henry S. Turner was born on the 1st of April, 1811, in 
King George’s County, Va. In 1830 he was admitted as a 
cadet at West Point, and in June, 1834, graduated from that 
institution. He was at once appointed brevet second lieutenant 
in the First Regiment of Dragoons, then a new arm in‘the. 
United States service. He served with his regiment on the 
frontier, his quarters being at Fort Des Moines, Iowa. He 
became second lieutenant in August, 1835, and was appointed 
adjutant at the regimental headquarters in July, 1836. He 
served in this capacity until November, 1838 (he became first 
lieutenant on the 3d of March, 1837), when he was appointed 
a3 aide-de-camp to Gen. Atkinson, and served as such‘until 
July, 1839, when he was sent by the War Department with two 
colleagues to the cavalry school of Saumur, France, to study 
cavalry tactics and prepare a manual of instruction for that 
arm of the service in the army of the United States. 

On returning to the United States, two years later, he was 
married to Miss Julia M. Hunt, daughter of Theodore Hunt 
and Anne Lucas Hunt, and granddaughter of John B. C. Lucas. 

After his marriage he was stationed at Fort Leavenworth, 
and served as adjutant of his regiment until June, 1846. In 
the interval between these dates he was on duty at Fort Gibson, 


| at Jefferson Barracks, St. Louis, as well as Fort Leavenworth, 


us acting assistant adjutant-general of the Third Military De- 
partment from July, 1844, to September, 1846, during which 
time he was detailed on an expedition through the South Pass 
of the Rocky Mountains. When the Mexican war broke out 
Gen. Atkinson had died, and Col. Stephen W. Kearney, who 
had been appointed brigadier-general, was placed in command 
of the Army of the West, on an expedition to New Mexico and 
California, Maj. Turner, who had become captain of the First 
Dragoons in April, 1846, was the acting assistant adjutant - 
general of the army, and his services in the arduous campaign 
on which it immediately entered were brilliant and highly ap- 
preciated by his gallant commander. At San Pasqual, Cal., on 
the 6th of December, 1846, a fierce attack was made in the early 


James H. Lucas, the senior partner, subsequently 
had an interview with Capt. Sherman, and also pre- 
sented for his consideration the particulars of the 
@...:. project, desiring him to accept the position 

resident partner and manager in San Francisco. 
The enterprise struck Capt. Sherman so favorably 
that he obtained a leave of absence and visited San 
Francisco. After carefully surveying the field, he 






























morning on a portion of the United States forces by a swarm of 
mounted Mexican lancers, and in the combat which ensued Capt. 
Turner received a painful flesh-wound from a lance; but none 
of his comrades knew of his mishap until the enemy had been 
routed. He was in the saddle at the skirmish at San Bernardo 
on the following day, and participated in that action. The 
passage of the San Gabriel River was effected on the Sth of 
January, 1847. The skirmish on the plains of Mesa followed 
on the ¥th of the same month, and for his gallant and meri- 
torious services in these engagements he was breveted major, 
to date from the first of them. 

The Army of the West returned to the United States by the 
way of El Paso, in the summer of 1847, too late to engage in 
the operations under Gen. Scott near the city of Mexico. That 
place was captured in September, 1847. Maj. Turner, who wus 
an essential witness at the trial by court-martial of Col. Fre- 
mont, was detained in attendance on that court at Washington 
City until the treaty of peace in 1848. In July of that year he 
resigned his commission and devoted himself to civil life. He 
cultivated a farm about nine miles from the city of St. Louis, 
i in 1850 was appointed assistant treasurer of the United | 
BP.ics in this city. He performed the duties of his office until | 
1852, when he embarked in the business of banking, in part- | 
nership with the late James H. Lucas and Gen. W. T. Sherman. 
This partnership Jasted until 1857. During part of this interval 
Maj. Turner, together with Gen. (then Capt.) Sherman, resided 
in San Francisco, where was established a branch of the bank 
of Lucas, Turner & Co. 

The firm was dissolved in 1857, and Maj. Turner returned to | 
his farm. In 1863 be was elected president of the Union Na- 
tional Bank, and served in that capacity until 1$69, when he | 
accepted the presidency of the Lucas Bank, which be held until 
1874, when he insisted upon resigning the office and devoting 
his whole time to the care of his large property. In 1858 he 
had been elected to the House of Representatives of the State, | 
and served most acceptably for two years, declining a re-election. 
In 1874, when a general uprising against municipal misrule 
brought about the active participation in city affairs of men 
who ordinarily refuse political duties, he was induced to be- | 
come a candidate for a scat in the Common Council, and was 
elected by his fellow-citizens without distinction of party. The : 
duties of this office he performed not perfunctorily but con- 
scientiously and laboriously for two years, but then insisted on 
a discharge froin further public service. Besides these public 
duties, he was repeatedly selected as the depository of the most 
| important private trusts, Soine of the largest estates that had 
@: been administered in St. Louis passed through his hands 

executor. In every instance the performance of his duties | 
was above all challenge. | 
During the trying days of 1877, when riotous mobs threat- | 
ened the peace and good order of the leading cities of the | 

Union, he was conspicuously cuergetic in organizing and arm- | 
ing the citizens for the supprcssion of disorder. Maj. Turner 
died on the 16th of December, 1881, universally regretted by | 
the ejtizens. | 


determined to accept the proposition of Messrs. Luca: 
and Turner, and resigned his commission in the army, 
to take effect on the 6th of September, 1853. On 
the 20th of that month he left New York with his 
family by steamer for the Pacific coast, and arrived 
safely in San Fraucisco. Maj. Turner was associated 
with him in the management of the branch bank until] 
1855, when he (Turner) returned to St. Louis, and 
Capt. Sherman was left alone to tide the affairs of the 
agency over the crisis of that year. Nearly every 
other bank in San Francisco closed its doors, but the 
of Lucas, Turner & Co. survived the “run.” 
in 1857, however, he informed the parent 
in St. Louis that in his opinion the mainte- 
of the San Francisco establishment was no 
longer advisable. His suggestion was approved, and 
he accordingly closed up the affairs of the branch 
bank, and with his family removed to Lancaster, 
Ohio. Subsequently Mr. Lucas and Maj. Turner 
determined to establish a branch 
York, which was done on the 21st of July, 1897. 
In the fall of that year the great financial panic ne- 
cessitated a suspension of the St. Louis firm, but Mr. 
Lucas assumed the liabilities and paid all the creditors, 
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house in New 


with ten per cent. interest. 

In Normandie of old, in what is now the depart- 
ment of the Eure,at the head of navigation on the 
river Brille, which empties into the estuary of the 
Seine, stands the ancient town of Pont-Audemer,— 
not a large place, but venerable, with a history of its 
own, as you will read in Thierry and in Martin ; with 
seven thousand or eight thousand people, and manu- 
factures of leather and cloth. Its leather products 
are quite famous in their way, and it is to the fact of 
manufactures being of old establishment in Pont-Au- 
demer that St. Louis owes the residence there of the 
Lucas family, who have done so much to improve and 
adorn the town and city; for manufactures must 
have manufacturers, and these again their wives and 
daughters, and thereby hangs a tale. The procurcur 
du roi (king's prosecuting attorney) of Pont-Audemer 
from 1760 onward was Robert Edward Lucas. 42 
old Norman family, the Lucases, with a terribly long 
pedigree,—Lucas, Lucie, Fitz-Lucas, De Lucy, Filius 
Lucee,—you will find their namesin the roll of Battle 
Abbey, in the English Domesday Book, in Holinshed, 
in Joinville, in Camden, Leland, and Froissart, proud 
they were accordingly, sticklers for rank and social dis- 
tinction. Robert Edward Lucas married for his wile 
la Mademviselle de L’Arche. He had a fine old 
family seat outside the town, and the office of pro 
curcur was in some sort almost hereditary in his family. 
Jean Baptiste Charles Lucas, 


His wife bore him a son. 








Aug. 14,1758, and this boy from the first was looked 
upon as destined to be his father’s successor. He was 
educated with the position steadily in view, and with 
the profession also in which it was intended he should 


@. his father,—an education at once liberal and 


ct, classical and technical, received in part at the | 


university founded in Caen by King Henry VI. of | 


England, and in part at the Honfleur and Paris law 
schools. At Honfleur, J. B. C. Lucas met his fate, 
in the person of Mademoisclle Anne Sebin, daughter 
of a manufacturer of cloth. Because her father was 


in trade, while the family of Lucas were gens du droit, 


| 
| 


| 
| 


lic affairs, following the example of Gallatin. Like 
Gallatin, he took the popular side in the excise trou- 
bles of that section, acquiring great influence, and 


| being able to do muzh good by conservative and 


| 
\ 





Mademoiselle Sebin was not looked upon as his social | 


equal. 
rich in mental endowments, and Lucas did not care 
much for the social arrangements which not only stood 
between him and the object of his affections, but also 
proposed to marry him to quite another person. Be- 
sides, in Paris he had become acquainted with Jacques 
le Roy de Chaumont, son of the landlord at Passy 
with whom Franklin and Adams sojourned during the 
times of the Revolution, and through him was im- 
bued with American ideas, becoming such a hot Re- 
publican, in fact, that he and the king’s attorney, his 
father, could not agree atall. Le Roy was coming to 


) country to buy land and settle in Western New | 


rk. Lucas accompanied him, arriving in the United 
States in 1784, haviug first married Anne Sebin. As 
soon as he became sufficiently acquainted with the 
English language, Lucas sent for his wife to join him 
in the western wilds. Albert Gallatin, Lucas’ lifelong 
friend, who had come out in 1780, had bought land 
in Virginia, but the Indians prevented him from oc- 
cupying it, and he was settled near Pittsburgh. Thither 
went Lucas also, and bought a furm, called ‘“ Mont- 
pelier,” on Coal Hill, on the Monongahela River, six 
miles from Pittsburgh. Here some of his children 
were born,—Robert, the eldest, who was cadet at West 
Point by Gen. Wilkinson’s appointment, and died in 
the service of his country in 1813, on the Canada 
frontier; Charles, the lawyer, killed in a duel by 
Thomas Hart Benton; Adrian the planter, who was 
drowned while crossing on the ice on Loutre Lake, 
Mo., in 1804; Anne, born Sept. 23, 1796, widow 
and survivor of Capt. Theodore Hunt, U.S.N., and 
Wilson P. Hunt, the great fur-trader, who after- 
rds kept store in St. Louis (Hunt & Hankinson) ; 
6... H., born Nov. 12, 1800; and William, born 
in 1798, who died in 1837. Mrs. Anne Sebin Lucas, 
who was born in Honfleur, Aug. 10, 1764, died in 
St. Louis, Aug. 3, 1811. 
J. B. C. Lucas, a man of great parts naturally and 
of superior culture, began at once to take part in pub- 


But she was handsome, well educated, and | 





moderate counsels. His next neighbor was Maj. 
Ebenezer Denny, a Revolutionary officer, and one of 
Harmar’s staff. ‘The two were opposing candidates 
in 1795 for the Pennsylvania Legislature. Denny 
was a universal favorite, Lucas scarcely known, speak- 
ing English with diffeulty, and charged by partisan 
maligners with being an. avowed atheist, and with 
permitting his wife, during his absence in France, to 
have his land plowed on Sunday. Nevertheless 
Lucas was elected, though next year, in a purely local 
contest, Denny beat him badly for county commis- 
sioner, receiving nearly every vote. Lucas himself 
told this to Denny’s son, years after. They were great 
friends, went to the polls together, and Denny contra- 
dicted on the stump the calumnies circulated about 
his political opponent. Lucas had a chance to repay 
this generosity in kind long years afterward. When 
he was judge of the Territorial Court in St. Louis, a 
case came before him in which Denny, who was not 
present, was plaintiff, and Alexander McNair, first 
Governor of the State, and a very popular and influ- 
ential man, was defendant. Denny’s case rested on 
his own deposition and was likely to go against him, 
when Judge Lucas charged the jury, both in French 
and English, to this effect: “ When I lived in Penn- 
sylvania,” he said, ‘I was the next neighbor to the 
plaintiff; we differed in politics, we were opposing 
candidates for office, but there never was a more hon- 
est map. It is impossible that he could set up any 
claim that was not just and true.” The jury found 
for Denny without leaving the box. Jucas was a man 
of remarkable prudence and judgment. Jefferson 
selected him, in the beginning of his administration, 
to go West and ascertain the temper of the French 
and Spanish residents of Louisiana. This was about 
1801. He went incognito to St. Louis, and thence 
to Ste. Genevieve and New Orleans, taking the name 
of Pantreauz. 

In 1803, Lucas was member of Congress from 
Westero Pennsylvania, and on the purchase of Lou- 
isiana being completed, was at once appointed by Jef- 
ferson commissioner of land claims and judge of 
the Territorial Court. He sold his Coal Hill farm for 
five thousand dollars and went West with his family, 
arriving in St. Louis in September, 1805, and imme- 
diately investing his money in land in and adjacent 
to the towo. Mrs. Hunt, in her cheerful little 
memoir of her family, after mentioning that a Pitts- 
burgh lot, taken by her father for a bad debt, and 


afterwards traded for a horse, had sold for twenty-five 


thousand or thirty thousand dollars, adds, “ On the» 


advice of my mother, who had learned experience 
from the sale of the Pittsburgh lot, he invested his 
eo” in the purchase of land. He bought mostly 
ots, facing on what is now Fourth Street, each 
lot being one arpent wide by forty arpens deep. All 
this land was used as a common field, each man culti- 
vating what he pleased. There were no fences of any 
kind on it. By purchasing a lot at a time, he at 
length came to own all the land from Market Street 
to St. Charles, and from Fourth Street to Jefferson 
Avenue. He did not buy it as a speculation, but for 
what it would produce; it turned out, however, to be 
an immense speculation, for the whole seven arpens 
front did not cost him over seven hundred dollars, and 
that property is now worth, I suppose, seventy millions! 
A hundred dollars was what he usually paid for an 
arpent in width by forty deep, though sometimes he 
got it for less. The heirs to this vast estate need not 
thank my father for it, for he was too much of a 
politician to think of investing his money in land; it 
was my mother’s foresight that suggested the invest- 
ment which turned out so well.” 
This is rather a feminine way of looking at things, 
haps. It needed the sagacity of a man, not the in- 
@..:.. security women feel in land-holding, to see the 
possibilities of the future in the untamed and unpro- 
gressive trading town of that day, with streets all 
mud-holes, Chouteau’s hill a barren waste, and wolves 
prowling in the suburbs at Sixth and Chestnut Streets 
when the snow fell. James Lucas, with his traps, 
_ caught prairie-hens where the Laclede Hotel now 
stands, and rabbits on the site of the Four Courts. 
Judge Lucas, so far from being an “avowed 
atheist,” was, like all his family, a consistent mem- 
ber of the Catholic Church. So far from being a 
“confirmed poker-player,’ gambling away whole 
blocks of houses, as some alleged “old inhabitants” 
have gone out of the way to charge him with being, 
he was aman of refined, scholarly tastes and. domestic 
habits, giving to his family all the time which he 
could spare from his business, and looking in person 
after the education of his only daughter, a Jady of 
peculiar graces both of mind and person. He was a 
man of strong feelings, and grief for the untimely loss 
his sons, five of the six of whom died sudden 
ths in their youth and prime, bowed him under a 
weight of affliction such ts would have crushed a 
Jess composed and resolute soul. These losses did, 
indeed, drive him into retire:nent and seclusion in his 
private life after the death of his accomplished wife 
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| 
| 


| 
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distracted him from close attention to his affairg 


besides 


the care of his own immense estate, with all its various 


These were multifarious and complicated, as, 
interests, he had a large law business and a creat 
amount of fiduciary concerns for others,—trusteeships 
executorships, and administrations. It is related of 
him that in spite of all the innumerable time sales 
and leases made by him, through which he became the 
creditor of thousands of persons, he never foreclosed 
and sold up more than five mortgages, and the most 
of these by request of the debtors. 

In 1814, having occasion to go to Washington, a 
journey then indeed, and scarcely to be made except 
on horseback and in the course of months, he took 
with him his son, James H., a frolicsome youth, full 
of fun and humor and rather coltish in his high spirits 
and free temper, naturally somewhat impatient of re- 
straint, having lost his mother so young in life. Re- 
turning West, James H. Lucas was sent to school at 
the college of St. Thomas, Nelson Co., Ky., an insti- 
tution in charge of the Dominican order of friars. 
Among his schoolmates at this academy were Jeffer- 
son Davis, with Louis A. Benoist, Bernard Pratte, 
Gustave Soulard, and Bion Gratiot, all of St. Louis. 
In 1816 he and his brother William were students 
in Jefferson College, Canonsburg, Pa., an institution 
founded in 1802, and under charge of the Presby- 
terians. He was still here when, Sept. 27, 1817, his 
brother Charles died of the wound inflicted by Col. 
Benton’s pistol. It is said, we know not how truly, 
that his father, disliking the lad’s propensity for wis- 
chief, sent him from here to a school in New Hamp- 
shire. He may, perhaps, have been “ rusticated.”’ 
At any rate, he did travel, about the time assigned, 
in New England, and whether he sent his father a 
‘declaration of independence” or not, he studied law 
in Hudson (or Poughkeepsie), N. Y., supporting him- 
self the while by teaching French in a young lady's 
sewinary. In Hudson he studied in the office of 
Elisha Williams, a leading lawyer. Afterwards he 
went to the well-knowit law school of Judge Reeves, 
in Litchfield, Conn., where he had for his fellow-stu- 
dents men like Governor Ashley, Ichabod Bartlett, of 
New Hampshire, and N. P. Talmage, of New York, 
afterwards United States senator. 

In 1819 he and Ashley, tiring of the “land of 


' steady habits,” returned to the West, the two with a 


1 moil and excitement of revolution. 


and his distinguished son Charles, but they never : 


companion forthwith embarking on a keel-boat with 
the purpose of descending the Mississippi and seeking 
their fortunes in South America, then iu all the tur- 
Having got as 
far as Montgomery Poivt, on the White River, they 


seem to have changed their minds, took a pirogue up 








kansas, and landed at Arkansas Post, famous for its 
founder Tonti, the companion of La Salle, and for the 
connection of Laclede with the place. Here Lucas 
ss fortunate enough to become acquainted with Mr. | 
@..:. the chief merchant and planter in that sec- 
tion, an elegant French gentleman of culture and re- 
finement, with whom Lucas sealed a lifelong friend- 
ship. Doubtless this new acquaintance had a most 
beneficial influence upon young Lucas, for he seems 
at once to have settled down, resuming his law studies 
with energy, determination, and persistence, support- 
ing himself by teaching school, and giving all his 
leisure hours to study. Here, and at Little Rock 
later, he followed other means of livelihood also, set 
type on the Arkansas Gazette, worked a plantation, 
and ran a ferry opposite the place, charging twenty- 
five cents’ toll for his fares, foot passengers. He 
secured the appointment of county clerk also, until 
he passed the bar, when he took his saddle-bags and 
began to ride the circuit. This industry was not 
without its reward, for Governor James Miller, of the 
Territory, made him in 1825 major in the militia, and | 
afterwards judge of the probate court. In this posi- | 
tion Mr. Lucas remembered to have often performed | 
e marriage ceremony, and it was he who married 
bert Pike, the poet and general. 
On May 10, 1832, he was. himself married to 
Marie Emilie Desruisseaux, a native of Arkansas 
Post, but French in descent. The father of Miss 
Desruisseaux was Indian agent at the post of Arkansas 
at the time,—a man of consequence and ability, well 
educated, and possessing great influence. He was a 
Canadian by birth, French in his origin, and had | 
come to that remote station from Canada by way of | 
the ancient town of Cahokia. On the mother’s side, 
the late Mrs. James H. Lucas was more American in 
blood. Her mother was a Van Noye, daughter of a 
native of New Jersey (of Dutch descent) who bad 
married a Miss Anderson, of Virginia, and had seen 
service during the war of the Revolution. Thirteen 
children were the fruits of James H. Lucas’ mar- 
riage, of whom six sons and two daughters sur- 
vived him. Mrs. Marie E. Lucas died on the 24th 
of December, 1878, after a married life of forty- 
six and a half years, being then only in her sixty- 
urth year. At the time of her death a St. Louis 
6... said that, “though occupying a position in 
society which the advantages of wealth and refine- 
ment entitled her to assume, she was unpretentious 
and unassuming. She was ever the dutiful wife, the 
indulgent mother, and faithful friend, devoted to 
every duty which a religious faith and matronly qual- 


the river, passed through the “cut-off” to the Ar- 
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| braced the Lucas property up to 1837. 


ities called upon her to exercise. Surviving her hus- 
band five years, she lived to see her numerous family 
settled in life, enjoying the large portions which fell 
to them from one of the largest estates in St. Louis. 
Besides her six sons she leaves tyro sons-in-law, Dr. J. 
B. Johnson, of St. Louis, and Judge Hager, of Cali- 
fornia.” 

In 1837 his brother William died, and James H. 
was the only living son of John B. C. Lucas, who 
was already old, getting feeble, and feeling lonesome. 
His daughter, Mrs. Hunt, had only at this time been 
married a year to her second husband, Wilson P. 
Hunt, and of course her own ménage demanded all 
her time. John B. C. Lucas wrote to his son James 
to come home to him, and, prompted by filial duty, 
the young man gave up his prospects in Arkansas 
and removed with his family to St. Louis. He ar- 
rived here in October, 1837, and settled on what Mr. 
Lucas called “the farm,” or home-place, which his 
father gave him for his own. It consisted of fifty 
acres of land, and was valued then at thirty thousand 
dollars. His residence was near the fountain in Lueas 
(now called Missouri) Park, and he soon took the en- 
tire control and management of the extensive Lucas 
property, the judge, now nearly eighty years old, hay- 
ing become infirm and feeble. From 1837, therefore, 
James H. Lucas is thoroughly and effectively iden- 
tified with the progress of St. Louis, and its growth 
in wealth and prosperity. 

In 1842, on the 18th of August, John Baptiste 
Charles Lucas died, full of years and honors, and 
James H. Lucas and Annie L. Hunt, his sister, suc- 
ceeded to the entire estate. 

The original tract owned by the estate was bounded 
north by St. Charles Street, on the east by Fourth, 
south by Market, and west by Pratte Avenue. Thatem- 
The last ac- 
quisition made by the old judge was Céte Brilliante, 
consisting of two hundred and forty acres, which was 
bought for one hundred and fifty dollars in gold, and 
comprised the undivided land owned by Mr. Lucas 
and Mrs. Hunt. Mr. Lucas had also another farm, - 
the New Madrid location, his country-seat, called 
‘Normandy,’ on the St. Charles Rock road, nine 
miles from the city. This portion, now belonging to 
the Lucas estate, comprises eight hundred acres. 
Also, at the mouth of the Missouri River, there are 
six hundred and forty-three acres belonging to the es- 
tate. This is an old Spanish fort, where the battle of 
Bellefontaine was fought, in which fight Charles Lucas 
participated as colonel. There is also the Courtois 
tract, consisting of four hundred arpens, near Eureka 
Station, on the Maramee, still undivided ; also twenty 


acres ou the Clayton road, the old Barrett place. In 
the management of the city portion of his vast estate, 
in building and improvements, Mr. Lucas devoted 
the remaining years of his protracted life, and but 
rarely engaged in the turbulent excitement of politi- 
affairs. He was, to be sure, State senator from 
S44 to 1845, making a good serviceable member, 
and in 1847 consented to run as the Whig candidate 
for mayor in a triangular fight in which W. M. 
Campbell, Native American, and Judge Bryan Mul- 
lanphy, Democrat, were his opponents. 
was simply the color-bearer in a forlorn hope, and he 
ran for the sake of his party, not tobeelected. Mul- 
lanphy triumphed over both the other candidates. 

In business enterprises of a public character Mr. 
Lucas took a conspicuous and leading part. He was 
always ready to subscribe his money liberally and give 
his time freely to the service of any undertaking which 
he thought likely to promote the welfare and prosper- 
ity of St. Louis. Hesubscribed thirty-three thousand 
dollars at the start to the stock of the Missouri Pacific 
Railroad Company, of which he was twice elected 
president, promoting its success in many ways, and 













































tions. He helped to organize the St. Louis Gas Com- 
pany, of which he was also president ; was a director 
the Boatmen’s Savings Institution, and a large 
shareholder and director in nearly all the other promi- 
nent moneyed institutions of this city. 
hertofore stated, in order to promote his own exten- 
sive financial operations, he established a banking- 
established in New York and San Francisco. He was 
connection with many joint-stock enterprises, and the 
Lucas Market and the Lucas Place, both laid out by 
him, are perpetual monuments of the liberality of his 
great projects, and the taste which strengthened and 
embellished his judgment. His bank enjoyed, as it 
deserved, the confidence of the community, the vaults 
of the St. Louis house sometimes containing deposits 
to the value of two and a half millions. 

In 1857 the banking firm of Lucas, Simonds & 
Co., of St. Louis, and the branch in San Francisco, 
under the firm of Lucas, Turner & Co., went under 
with the financial panic of that year. It was no re- 
sroach to the stability of any concern to yield tempo- 
ily to the pressure of such convulsions. Mr. Lucas 
gave his notes to all the creditors, some of whom 


paid on them, that Mr. Lucas had not succeeded in 

calling them all in tree years afterwards. In these 

papeial troubles, Mr. Lucas, as we have secn, as- 
? ? ? 


Mr. Lucas | 


especially by shaping and indorsing its financial exer-. 


In 1851, as | 
| quently had not money enough to go to market with. 


house in St. Louis, branches of which were afterwards | 





sumed the entire liabilities, and paid off every credj. 
tor with ten per cent. interest, the loss to him amoupt- 
ing in the aggregate to about half a million of dollars. 
The debtors of the banking houses he never sued, but 
accepted whatever was offered. 

In 1856, the year before this monetary cataclysm, 
Mr.-Lucas sought a temporary relaxation from his 
labors in an extensive tour through Europe, his 
traveling companions being his son William and his 
daughter Elizabeth (now the wife of Judge Hager, 
of California). He visited the home of his ancestors 
in Normandy, and bought the old homestead near 
Pont-Audemer. Returning home he attended with 
assiduous industry to the management of his business, 
Under the transforming hand of time, and the rise jy 
the value of real estate, his riches increased with the 
rapid progress of St. Louis. 

Of this rapid growth and unexampled progress 
Mr. Lucas was at once the observant witness and the 
sagacious promoter. He enriched himself by contrib- 
uting wisely and largely to enrich and beautify the 
city, and so freely did he employ his vast means that 
he was generally in debt for ready cash, and com- 
pelled to borrow money to help forward the innumer- 
able enterprises with which he was associated. Some- 
times his great estates made him “and poor,” and 


| he once told a friend, at a meeting at the Planters’ 





now building very extensively, besides his ramified © 


valued the security so highly, with the rate of interest | 


Hotel, many years before his death, that while he was 
worth, as he supposed, two million dollars, he fre- 


It was not with many people that he became thus 
confidential, for he was a quiet man, rather reserved, 
and fond of keeping his own counsel, but at times, 
in the company of a few friends, he unbent from his 
usual reserve, and was eminently social and fond of 
telling sketchy anecdotes of his early life and adven- 
tures. 

Mr. Lucas was a man of marked capacity and posi- 
tive character, and of the most undoubted integrity. 
He was modest and unassuming in his deportment, 
and retiring in his habits, with no disposition to put 
himself forward, but in whatever position he was 
placed he was emphatic and decided. 

With all these elements of a strong character, he 
was fitted to assume the responsibilities devolved upon 
him by his father and to manage a great estate, 
which by his prudence, foresight, and industry was 
so largely increased in value and kept intact for the 
benefit of his family. 

His fortune was very large. He owned two hun- 
dred and twenty-five dwellings and stores previous to 
the division of his property in 1872. His taxes the 
year before his death on his portion of the estate 


were one hundred and twenty-six thousand dollars. 
He had in all three hundred and odd tenants. 
fore the division of two millions to his wife and eight 
children, the income was forty thousand dollars per 
a amounting to nearly half a million annually. 

Wier giving away the two millions, the portion of 
the estate left was estimated by good judges at five 
millions. He was also largely interested in the Pilot 
Knob Iron Company, owning one-fifth of the stock, 
which he gave away to his children, being twenty-five 
thousand dollars to each, and not included in the two 
millions given them as before stated. At an early 
day his father, Judge Lucas, lived in a stone house 
on Seventh Street, between Market and Chestnut, and 
he also nad a farm residence in the woods, on the 
site of the First Presbyterian Church, and one of the 
appie-trees of the old orchard is yet standing. 

The residence of Mr. Lucas was for many years 
on the southwest corner of Ninth and Olive Streets, 
but of late years he resided in an elegant dwelling 
on Lueas Place, bought of John How in 1867. 

Mr. Lueas gave as liberally as he subscribed. The 
city owes him for a quit-claim deed for the old jail 
lot; he built the Lucas Market, and gave the Histori- 
cal Society real estate valued at ten thousand dollars. 
@: gave the ground upon which the Planters’ Hotel 

as built, and which was originally called ‘“ Lucas 
Hotel.” 

He donated eleven thousand dollars towards build- 
ing the Southern Hotel. He encouraged the new Ex- 
change enterprise by selling a portion of the ground 
to the association at a low price and by taking twenty 
thousand dollars’ stock, with assurances that the Fourth 
Street front when built would be equal in elegance 
and architectural design to the building of the Cham- 
ber of Commerce Association. He gave to the city 
Missouri Park. Two or three times he and Mrs. 
Hunt gave lots for a cathedral, besides lots and dona- 
tions of money to numerous charitable institutions. 

The following instance of his liberality may also 
be mentioned in this connection: At the close of the 
war in 1865, a man came up here from Little Rock, 
with three thousand dollars in “starvation bonds,” 
which he endeavored to sell, in order to meet his 
pressing wants. The only offer he received was 
twenty cents on the dollar for the bonds. Mr. Lucas 

ook them at their face, making only one request, that 
@. party selling them would on his return to Arkan- 
sas give “Old Larky,” who was in indigent circum- 
stances from the war and whom he knew, some meat 
and flour. The bonds he subsequently gave away to 
old Dr. Price to pay his taxes with, as they were good 
in Arkansas for that purpose. 
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James H. Lucas died Nov. 11, 1873, at his resi- 


Be- | dence, 1515 Lucas Place. His eight children survived 


him, six sons and two daughters, all of whom are mar- 

ried. He was buried with quie’ but imposing cere- 

monies from St. John’s Church, corner of Chestnut 

and Sixteenth Streets, Archbishop Kenrick officiating | 
and Bishop Ryan preaching the funeral sermon in 

presence of nearly all the leading citizens of St. Louis, 

assembled to do honor to the deceased good man and 

honored fellow-citizen. The remains were interred in 

Calvary Cemetery. 

Mr. Lucas’ sister, Mrs. Anne L. Hunt, the other 
heir to the estate of J. B. C. Lucas, survived him for 
several years, dying April 13, 1879, at her residence, 
which, like her brother’s, was also in Lucas Place. 
In youth she was a bright and lovely girl, precocious 
in intellect and a favorite in society. As has been 
stated above, she married early and had two husbands. 
Her large estate was managed by her with excellent 
prudence and judgment, while of its income she 
seemed to look upon herself as chiefly an almoner, 
ceiving very largely to charities, some of which origi- 
nated with others, but some were planned and con- 
ceived by her alone. She gave in the most unosten- 
tatious way, so, indeed, as she used to say, that only 
she alone could see the fruits of her beneficence. It 
is said that in this way, in money and real estate, she 
gave away nearly a million dollars. Among the in- 
stitutions founded by Mrs. Hunt were the sisterhood 
and house of the Good Shepherd, and the church and 
school of St. Mary’s. She also materially aided the 
Little Sisters of the Poor. 

Mrs. Hunt was her own executrix in a great meas- 
ure, distributing her estate herself during the last four 
years of her life. She was as charitable in thought 
and speech as she was in deed, lived simply and 
plainly, and had such an aversion to ostentation that 
she particularly directed all the arrangements for her 
own funeral, so as to prohibit everything like display. 
She left two children, nineteen grandchildren, and 
twenty-two great-grandchildren. 





The St. Louis Clearing-House Association was 
‘vanized in the latter part of 1868, and began active 
oerations on December 24th of that year with the 


e members : 
A®fommodation Bank, Bartholow, Lewis & Co., Boatmen’s 


avings Institution, Butchers’ and Drovers’ Rank, Central 
avings-Bank, Commercial Bank, Exchange Bank, First Na- 
onal Bank, Fourth National Bank, Fourth Street Bank, 
‘ranklin Avenue German Savings Institution, Franklin Savings 
nstitution, German Bank, German Savings Institution, IHas- 
ell & Co., International Bank, G. H. Loker & Brother, Me- 
hanics’ Bank, Merchants’ National Bank, National Bank 
‘tate of Missouri, National Loan Bank, North St. Louis Savings 


Association, People’s Savings Institution, Provident Savings 
Institution, St. Louis National Bank, St. Louis Building and 
Savings Association, Second National Bank, State Saving 
Association, Third National Bank, Traders’ 
National Bank, Union Savings Association, United States 
Savings Institution, Clark Brothers & Co., Western Savings- 
Bank. ‘The original management was composed of: President, 
W. E. Burr, president St. Louis National Bank; Vice-Presi- 
dent, Charles Hodgeman, cashier Boatmen’s Savings Institu- 
tion; Committee of Management, J. H. Britton, president 
National Bank State of Missouri; Felix Coste, president St. 
Louis Building and Savings Association; J. C. H. D. Block, 
president Fourth National Bank; W. H. Maurice, cashier 
National Loan Bank; John R. Lionberger, president Third 
National Bank; Manager, James T. Howenstein. 


« 
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In 1873, Charles Parsons succeeded Mr. Burr as 
president, J. R. Lionberger succeeded Mr. Hodge- 
man as vice-president, and Edward Chase succeeded 
Mr. Howenstein as manager. 

On the 12th of July, 1875, an amendment (sec- 
tion 18) to the constitution was adopted, providing 
that 


“no member shall be added to this association unless such mem- 


ber shall havea paid up capital of $150,000, and no member hay- 
ing a less amount of paid up capital than $150,000 shall be al- 
lowed to make the exchanges through the Clearing-House for 
any non-mewher, except under such contracts as are now exist- 


ing.” 


The Clearing-House was originally located in the - 


Exchange Bank building, but is now situated at No. 
528, Chamber of Commerce building. 
The present government is as follows: 


President, Charles Parsons, president State Savings Associa- 
tion; Vice-President, Thomas E. Tutt, president Third Na- 
tional Bank; Committee of Management, Joseph O'Neil (pres- 
ident Citizens’ Savings-Bank), William H. Thomson (cashier 
Boatmen’s Savings-Bank), E. C. Breck (cashier Exchange 
Bank), Richard Hospes (cashier Gerinan Savings Institution), 
R. R. Hutchinson assistant cashier Mechanics’ Bank) ; Committee 
of Arbitration, C. B. Burnham (president Bank of Commerce), 
S. E. Hoffman (president Valley National Bank), William 
Nichols (cashier Commercial Bank), James E. Yeatman (presi- 
dent Merchants’ National Bank), George A. Baker (president 
Continental Bank); Committee on Membership, T. A. Stoddart 
(cashier Third National Bank), John Nickerson (cashier St. 
Louis National Bank), F. W. Biebinger (cashier Fourth Na- 
tional Bank); Manager, Edward Chase; Members, Laclede 
Bank, Boatmen’s Savings-Bank, Commercial Bank, Fourth 
National Bank, Franklin Bank, German Savings Institution, 
International Bank, Mechanics’ Bank, Merchants’ National 
Bank, Continental Bank, Provident Savings Institution, St. 
Louis National Bank, Bank of Commerce, State Savings As- 
sociation, Third Naticnal Bank, Union Savings Association, 
Citizens’ Savings-Bank. Valley National Bank. 
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The Boatmen’s Savings-Bank was originally 


; Organized in 1846, was chartered in 1847 as the St. 


Louis Boatmen’s Savings Institution, and was opened 
for business during the same year. The bank was 


, incorporated as a savings institution (without capital, 
, on the savings-bank plan, “ where boatmen and other 


industrious classes can safely deposit at interest their 


, earnings,” etc.), with a twenty years’ charter, the. 


profits to be divided pro rata among “ original six- 
month depositors,” viz., those who deposited one 
hundred dollars and upwards during the first six 
months, and allowed the same to remain undisturbed. 


The incorporators were George W. Sparhawk, Sul- 
livan Blood, Edward Dobyns, L. M. Kennett, Daniel 
D. Page, B. W. Alexander, Samuel C. Davis, Adam 
L. Mills, Amedee Vallé, George K. Budd, Thomas 
Andrews, Henry D. Bacon, Lawrason Riggs, James 
G. Barry, John M. Wimer. 

These gentlemen were subsequently continued as 
trustees, and Adam L. Mills was elected president. 

At a meeting of the board of trustees, held at the 
office of the Missouri Republican on the 30th of 
August, 1847, there were present George W. Spar- 
hawk, Sullivan Blood, A. Vallé, John M. Wimer, 
Thomas Andrews, Samuel ©. Davis, A. L. Mills, and 
James G. Barry. 

On motion the meeting was called to order, and 
George W. Sparhawk was called to the chair, and 
A. Vallé appointed secretary. 

The object of the meeting having been explained 
by the chairman, and the act of incorporation read, 
the latter, on motion of James G. Barry, was accepted. 

On motion of John M. Wimer, a committee of 
three was appointed by the chairman to draft by-laws 


and regulations for the government of the institution, 


whereupon A. Vallé, S. Blood, and S. C. Davis were 
chosen. 

On Sept. 14, 1847, John F. Darby and E. Haren 
were elected trustees to fill vacancies. On the 21st, 
Dr. Robert Simpson was elected treasurer, and B. B. 
Chamberlain secretary. 

On Oct. 16, 1847, the trustees gave notice to the 
public that on Monday, the 18th inst., its doors would 
be opened for business, stating that “the Boatmen’s 
Savings Institution will henceforward be opened daily 
from 10 a.m. to 4 P.m., and on Saturdays till 6 P.at., 
until further ordered. On Fridays no males will be 
admitted, this day being éxpressly set apart by the 
trustees for the female community. The institution 
for the present is located at No. 16 Locust Street, one 
door west of Main, and those who become its patrons 
are respectfully requested to circulate among their 
friends and neighbors its charter and by-laws.” 

In April, 1854, the bank was robbed of eighteen 
thousand dollars in notes of the bank and over one 
thousand dollars in gold. The thief or thieves ob- 
tained access to the safe before the bank was opened 
in the morning, but left behind four thousand dollars 
in gold and several checks which were also in the safe. 
Upon the discovery of this loss the officers offered a 
reward of one thousand dollars for the detection of 
the thief and four thousand dollars for the return of 
the money. In anticipation of a run on the bank, the 
banking-houses of Page & Bacon, Lucas & Simonds, 
Loker, Renick & Co., E. W. Clark & Brothers, and 


J. J. Anderson & Co. offered advances to unlimited 
amounts, but assistance of this character was not re- 
quired, as the ordinary routine of the bank was not 
disturbed. During the financial panic of 1855 the 
Boatmen’s was one of the institutions for which the 
leading merchants pledged their property. 

On the Ist of January, 1856, the bank abandoned 
its original charter and began business under a second 
—twenty years’—charter, with a capital of four hun- 
dred thousand dollars. On the Ist of October, 1873, 
three years prior to the expiration of the second charter, 
the bank reorganized under the general banking laws of 
Missouri as The Boatmen’s Savings-Bank, with an au- 
thorized and paid up capital of two million dollars. A pe- 
culiarity of the second charter was the section which 
provided that ‘‘at the expiration of every five years 
from the first day of January, 1856, if the board of 
directors deem it expedient, they may make, in such 
manner and on such terms as to them shall appear 
equitable, a dividend among the stockholders not ex- 
ceeding one-fourth of the net profits of the preceding 
five years, and the remainder of said profits shall, at 
the discretion of the board, be reserved for the better 
security of depositors and for future operations, until 
the winding up of the affairs of this corporation, or 
converted into stock of the corporation and appor- 
tioned equitably among the stockholders, notwith- 
standing such conversion and apportionment should 
increase stock beyond the sum limited in the first sec- 
tion of this act. Otherwise than is in this section 
provided no dividend shall be made by this board.” 

In accordance with the above section, the board of 
directors did not declare any dividend until April 1, 
1871, more than fifteen years after commencing the 
banking business, but carried their net earnings to the 
credit of profit and loss account, until at that time 
the earnings had amounted to $2,293,442.83, and on 
the first of April, 1872, a further dividend of $300- 
000 was declared, and on July 1, 1873, the surplus 
was $2,456,742. 

At the first election for directors under the second 
charter, held in 1856, the following were elected: Sulli- 
van Blood,’ Carlos S. Greeley, George K. Budd, Rufus 





1Sullivan Blood was born in the town of Windsor, Vt 
April 24,1795. His parents were natives of Massachusetts, but 
emigrated to Vermont, then a newly-admitted State, in 1793. 
They lived upon a farm, and both died about 1§13, whereupon 
young Blood resolved to seek a home in the far West. About 
two years after their death he made his way to Olean, on the 
head-waters of the Allegheny, in Western New York, where 4 
number of persons were awaiting the opening of navigation 
to descend in boats to the Ohio. On arriving at tbe Sepecs 
reservation, Mr. Blood engaged for a year among tbe Indians 
in the lumber business, and having realized o small sum of 


J. Lackland, William D'Oench, Louis A. Labeaume, 
Robert Holmes, Luther M. Kennett, John M. Wimer, 
Asa Wilgus, Adam L. Mills, and Adolphus Meier. 
Sullivan Blood was elected president, and Alton R. 
Easton cashier. Charles Hodgeman succeeded Mr. 
Easton as cashier in 1857, and occupied that post 
until his death, which occurred in April, 1870, when 
the present cashier, William H. Thomson, was elected. 

On Oct. 26, 1857, at a called meeting of the direc- 
tors of the institution, the following resolutions were 
adopted : 

“1, Hesolved, That all deposits in this institution up to this 
date will be paid in gold and silver, and it will continue to 
receive deposits in the same, and pay out the same to said 
depositors. 

“9. Resolved, That this institution will also receive on de- 
posit bank-notes of all the chartered banks in this State, to- 
gether with their branches, and will pay out the same to said 
depositors indiscriminately in the bank-notes aforesaid. 

3. Resolved, That this institution will receive in payment of 
all discounted paper or other debts due the Boatmen’s Saving 





money there, he descended the Allegheny, a distance of three 
hundred miles, to Pittsburgh. He then engaged on a flat-boat 
and worked his passage down the Ohio until he reached Cin- 
cinnati. From there he went to Cairo, where there was not a 
house, and from thence ascended the Mississippi in a keel-boat 
to St. Louis. He was greatly pleased with the activity of the 
place, and in 1817 tock up his residence in the town, where he 
remained until his death. St. Louis was at that time just in 
the transition state between a village and a town, and in that 
year the first movement was made to protect the citizens by a- 
regular force of watchmen. In 1818, Mr. Blood was appointed 
a member of the force, and before long was promoted to the 
position of captain, to which be was re-elected several consecu- 
tive years. In 1823, Capt. Blood revisited his native State, 
and during bis visit was married to Miss Sophia Hall. After 
holding the position of captain of the watch for ten years, he 
became deputy sheriff. In 1833 he was elected and served as 
alderman from the then Second Ward for one term, at the end 
of which his political life ended, as he afterwards always de- 
clined to become a candidate for public office. It was at this 
period that he turned his attention to river matters, and be- 
came engaged as a steamboat captain in the St. Louis and New 
Orleans trade, in which he was quite successful. His boats, 
which were built under his own supervision and which be per- 
sonally commanded, became extremely popular, and Capt. 
Blood during his period of service was one of the most skillful 
and successful pilots on the Mississippi. In the eurly part of 
1847, when the Boatmen’s Savings Institution was incorporated, 
Capt. Blood was appointed one of the directors. His execu- 
tive abilities soon gave him such prominence in the board of 
directors that he was chosen president, a position which he 
filled with credit to himself and advantage to the institution 
until 1870, when he resigned for the purpose of allowing some 
younger and more active man to assume the laborious duties of 
the office. He still continued a director, and up to the time of 
his death, which occurred Nov. 27, 1875, notwithstanding his 
advanced age, made a daily visit to the institution and took an 
active part in its affairs. Capt. Blood left a wife, one son, Henry 
Blood, a merchant in Iowa, a married daughter, wife of James 
L. Sloss, of the firm of Gilkeson & Sloss, of St. Louis, and a 
daughter, Miss Anna Louisa Blood. 


Institution the paper of all the chartered banks in the State 
of Missouri and the branches thereof. 

“4, Resolved, That the Boatmen’s Savings Institution will 
receive in payment for ull collection-paper gold end silver 
only, unless otherwise notifiel in writing. 

“S. Boop, 
“President.” 

In 1870, Capt. Sullivan Blood resigned the presi- 
dency of the bank, and was succeeded by Rufus J. 
Lackland, although he still retained his place in the 
board of directors. 

Rufus James Lackland isa member of one of those 
Maryland families which removed to Missouri at an 
early day, and which, as frequently noted elsewhere in 
this work, have contributed so much to the growth 
and prosperity of St. Louis. Among these enter- . 
prising spirits, Peter and Jesse. Lindell, Michael 
McEnnis, Robert A. Barnes, Edward Bredell; John 
Kennard, Thomas T. Gantt, and R. J. Lackland at- 
tained to special prominence in the affairs of the city. 
The Lacklands, or Lachlans, as they originally spelled 
their name, were influential people in Montgomery 
County, Md., and closely allied with the Edmon- 
stones and other leading families of that State. Archi- 
bald Edmonstone, who came from Scotland at an 
early day, is stated by George Lynn Lachlan Davis, a 
well-known Maryland antiquarian and writer, in his 
“Day Star of American Freedbm,” to have been the 
ancestor “of the Lachlans of Montgomery, but now 
in the State of Missouri, and of the wife and children 
of Governor Hempstead, of Iowa.” In Scotland, 
where it originated, the Lachlan fumily enjoyed con- 
siderable prominence, and in this country it has always 
maintained a leading position. James Lackland was 
a member of the Levy Court and county commissioner 
of Montgomery County from 1799 to 1801, and 
Dennis Lackland was a merchant of the same county 
in 1820. 

Rufus J. Lackland is directly descended from the 
“Lachlans of Montgomery” mentioned in the “ Day 
Star,” and isa cousin of the author of thatbook. He 
was born in Poolesville, Montgomery Co., Md., his 
father being Dennis Lackland, and his mother Eliza 
Appleby, a native of Berkeley County, Va., whose 
mother was Mrs. Margaret Moore Appleby, of Balti- 
timore. 

In 1835, Mr. Lackland removed with his parents 
to Missouri, and during the same year entered the 
store of Mullikin & Pratte, at the corner of Market 
Street and the Levee. Upon the dissolution of this 
firm in 1837 he obtained a position as clerk of the 
steamer “ Clyde,” plying between St. Louis and New 
Orleans, and subsequently of the steamers “‘ Chester,” 
“Oregon,” “ Caroline,” and “ Eclipse.” In 1847 he 


withdrew from the steamboat business and established 
himself in’ the wholesale grocery and commission 
trade as a member of the firm of William M. Morri- 
son & Co., which continued to transact a flourishing 
business until 1861, when it dissolved, each partner 
having secured a competence. Mr. Lackland con- 
tinued the business in his own name, and later ad- 
mitted his two elder sons to partnership, the style of 
the firm being R. J. Lackland & Sons. In 1871 he 
finally retired from business. 

For many years Mr. Lackland had been a director 
and one of the largest stockholders in the Boatmen’s 
Savings-Bank, and in 1871 he was elected president, 
a position he has held ever since. The excellent 
judgment which had characterized his management 
of his private business‘and had contributed so mate- 
rially to its success has been conspicuously displayed 
in the conduct of this institution, which is one of the 
strongest and most prosperous banks in the West. 

Numcrous other public enterprises have enjoyed 
the benefit of Mr. Lackland’s wise counsel and assist- 
ance. In 1855 he was elected vice-president of the 
Merchants’ Exchange, and in the autumn of 1871 
was chosen president of the Chamber of Commerce 
Association, organized for the purpose of erecting a 
new Exchange building. Mr. Lackland is still presi- 
dent of this association, having been continuously re- 
elected to the position. He was one of the most 
zealous and efficient spirits in promoting the construc- 
tion of the new Chamber of Commerce, and has always 
been foremost among his fellow business men in aid of 
all important public enterprises. For many years he 
has been a director in the Iron Mountain Railroad, and 
also in the Oakdale Iron-Works and the Scotia Iron 
Company. For twenty years he has been a director 
in the Belchers Sugar-Refining Company, and is now 
president of the St. Louis Gas Company. Some of 
these are among the most important industrial con- 
cerns in the city, employing large capital and a vast 
number of hands, and are justly regarded as repre- 
sentative institutions of St. Louis. 

Mr. Lackland was married in St. Louis, Aug. 23, 
1840, to Miss Mary Susannah Cable, a native of New 
York, who died in December, 1866, having borne ten 
children, eight of whom are living. Mrs. Lackland 
was loved and respected for her many virtues. Some 
years later Mr. Lackland married his present wife, 
Mrs. Caroline Eliot Kasson, the youngest sister of the 
Rev. Dr. William G. Eliot, chancellor of Washington 
University, St. Louis, and a lady of fine literary at- 
tainments. 

In religion Mr. Lackland is a Unitarian, and in 
politics a Democrat. 











In all the relations of life, | 


whether public or private, he enjoys in the highest 
degree the esteem and respect of all who know him. 
His present position in the community is due en. 
tirely to his own exertions. Forced at an early age 
to rely upon himself, he put forth all his energies, and 
soon made a decidedly favorable impression as a young 
man of exceptional industry and zeal. As a mer- 
chant, his career was marked by great energy and 
steadfastness of purpose, a clear, quick judgment, un- 
sullied integrity, and exceptional ability in the man- 
agement of enterprises of great magnitude. As the 
result, he now enjoys au influence and consideration 
among his fellow business men which gives him a pecu- 
liar and special pre-eminence in the mercantile world 
of St. Louis. Personally, Mr. Lackland is a gentle- 
man of pleasant and genial address, and kind and 
amiable towards all with whom he is thrown in con- 
tact. By the community in which he has resided 


for more than forty years he is justly regarded asa 


far-sighted, liberal-minded, and noble-hearted citizen. 

In 1873, as previously stated, the Boatmen’s Savings 
Institution was transformed into the Boatmen’s Sav- 
ings-Bank. In addition to the original capital of 
$400,000 there was a surplus fund of $2,400,000, and 
the capital of the bank was fixed at $2,000,000, the 
$800,000 remaining being divided among the stock- 
holders. The following were designated as the board 
of directors in the articles of association: Rufus J. 
Lackland, Carlos S. Greeley, Adolphus Meier, James 
Smith, Sullivan Blood, William A. Hargadine, Edward 
J. Glasgow, William P. Howard, John B. C. Lucas, 
George S. Drake, and William H. Thomson. 

The Boatmen’s Bank was first located on the south- 
west corner of Second and Pine Streets, but was 
afterwards moved to the north side of Chestnut, be- 
tween Main and Second Streets, and thence to the 
present location on the northeast corner of Second 
and Pine Streets. 

The officers of the bank for 1882 were Rufus J. 
Lackland, president ; George S. Drake, vice-president ; 
William H. Thomson, cashier; Directors, Lawrence 
L. Butler, Samuel Cupples, George S. Drake, Theo- 
dore Forster, Carlos S. Greeley, William A. Harga- 
dine, Rufus J. Lackland, Adolphus Meier, E. ©. 
Simmons, William H. Thomson, Edwards Whitaker. 

The semi-annual statement rendered Dee. 31, 1881, 
showed the condition of the bank to be as follows: 


Resources, 
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iebatatee $1,147,735.31 
Exchange matured 


149,795.05 $1,297,530.36 
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Bills receivable... » $4,847,534.47 
Bills of exchange 419,369.28 
Bonds....... 107,000.00 
Teal estate 5,553,873.00 


79,969.25 
easy ees ee oe 


$6,851 ,403.36 





Liabilities, 
CAPT BEOCK Wy... vas savnes 
Surplus fund July 1, 
ISS .. $186,591.88 


$2,000,000.0 





126,157.72 $212,749.60 





Dividend “ No 15”........ 


$30,000.00 
Bills receivable charged 








Y 40,700.00 120,000.00 192,749.60 2,192,749.0 
Deposits on time......... $1,325,711.93 
Deposits on demand... 3,252,941.83 
Dividend “No, 15°%4 per ete 
cent. on $2,000,900)... $0,000,00 4,658,053.76 


GEA \idsvsessunvensasasaeve $6,85 











The St. Louis National Bank was established in 
the spring of 1857, under the name of the Bank of 


| 
| 


} 


St. Louis. The original notice of the opening of the || 


subscription books read as follows :} 


“Notice is hereby given that on Wednesday, the 18th day of 
March, 1857, we will open books for the subscription to the capi- 
tal stock of the Bank of St. Louis, at the office of John J. An- 
derson & Co., corner of Main and Olive Streets, in the city of 
St. Louis, and they will remain open from nine in the morning 
until three o’clock in the afternoon of each day until Saturday, 


| the 26th day of March. 


| 
| 


“ All persons subscribing will be required to pay ten per cent, 
in gold and silver, and the balance at such time and in such 
amounts as may be required by the directors; it being provided, 
howerer, according to ihe charter, that the whole amount shall 
be paid within one year from the date of subscription. 

‘ Corporatore.—John J. Anderson, John G. Priest, George 
Knapp, A. P. Ladew, D. S. Senter, Madison Miller, Joseph 
Widen, Stephen Haskel, James Harrison, Taylor Blow. 

“Sr. Louis, March 3, 1857.”’ 


The original directors were John Simonds, A. G. 
Switzer, Frederick Meyer, George B. Sanderson, 
George S. McClure, Henry T. Mudd, George R. 
Robinson, Morris Collins, William Lucas, L. M. 
Kennett, J. B. S. Lemoine, S. B. Wiggins, T. A. 
Buckland. John J. Anderson was elected president, 


' and John Brown cashier. The bank began operations 


Dec. 15, 1857. 
Towards the close of 1860, R. P. Hanenkamp, 


afterwards city comptroller of St. Louis, was elected 


president, and held the position for three years, at 


'the end of which William E. Burr was chosen his 


| 


| 


successor. Mr. Burr has continued in the manage- 


ment of the bank ever since. 





In 1865 the institution was changed to a national 
bank, and became known as the St. Louis National 
Bank. Its incorporators as a national bank were 
William E. Burr, James H. Wear, R. P. Hanen- 
kamp, John F. Tolle, Benjamin Stickney, Thomas 
Ferguson, Joseph Garneau, and N. Schaeffer. The 
officers at this time were William E. Burr, president; 
James H. Wear, Benjamin Stickney, Thomas Fergu- 


‘son, R. P. Hanenkamp, Joseph Garneau, William 


-and was well patronized from the beginning. 
changed to the St. Louis National Bank in 1865 it 


Ballentine, N. Schaeffer, John F. Tolle, directors; 
and Louis ©. Billon, cashier. 

The bank, as originally operated, was located on 
Chestnut Street, between Main and Second Streets, 
When 


was removed to the building on Olive Street, opposite 
the post-office. Having sold that building, it moved 
in 1875 to its present commodious quarters in the 
Chamber of Commerce building. The government 
funds collected in the city and in a large extent of 
surrounding country are all deposited in this bank, 
together with all the collections of the internal rev- 
enue office, as well as those of the post-office and the 
bankrupt courts. 

The annual statement of the bank, Dee. 31, 1881, 


| showed its resources to be $3,143,876.82; capital 


stock paid in, $500,000; surplus fund, $56,335.44 ; 
undivided profits, $36,902.80; deposits, $581,305.39 ; 
United States deposits, $110,913.63. 

The officers for 1882 were William E. Burr, presi- 
dent; J. G. Chapman, Nathan Cole, 8S. H. Laflin, H. 
McKittrick, F. Mitchell, James M. Nelson, S. A. 
Bemis, James H. Wear, directors ; and John Nicker- 
son, cashier. 


The Bank of Commerce was organized March 28, 

| 1857, by John F. Darby, Lawrason Riggs, Carlos S. 
Greeley, Felix Coste, Marshall Brotherton, Henry 
Hassinger, and William H. Maurice. It was incor- 
porated under an act of the General Assembly of 
Missouri as a State bank, Feb. 14, 1857, the incor- 
porators being Asa Wilgus, A. P. Ladew, George M. 
Moore, W. H. Morris, Clark J. Mortoo, William 
Hassinger, John F. Darby, and Josiah G. McClellan. 
The bank was opened for business July 6, 1857, 
having for its board of officers Marshall Brotherton, 
president; R. M. Funkhouser, vice-president; and A. 
P. Ladew, secretary and treasurer. The different 
presidents of the bank were elected in the following 
order: Marshall Brotherton, elected March 28, 1857 ; 


Felix Coste, elected Nov. 11, 1857; Henry J. Reed, 
elected Jan. 14, 1874; and C. B. Burnham, elected 
_ Jan. 13, 1875. Mr. Burnham still retains the posi- 
tion. The bank was originally located at No. 202 
North Second Street, and was removed in 1872 to the 
corner of Fourth and Olive Streets. The institution 
was organized originally as a building and savings as- 
sociation, under the title of the “St. Louis Building 
and Savings Association,” with an authorized capital 
of $500,000, and a liberal charter, which also gave it 
banking privileges. On Jan. 1, 1869, the name was 
changed to that of the “ Bank of Commerce.” The 
original capital was paid in at the rate of $2.50 per 
month per share, and at the end of the first six 
months amounted to $15,105.50 in cash. On Jan. 
1, 1864, the capital was $200,000, which was after- 
wards increased to $300,000 on July 1, 1864. In 
1866 the stockholders voted to discontinue the pay- | 
ment of dividends and allow the profits to remain in | 
the reserve fund of the association for five years, and 
in 1871 again voted to continue the non-dividend 
policy indefinitely. On July 1, 1878, the payment 
of dividends was, at the request of the stockholders, 
resumed; the accumulated earnings to the credit of 
the reserve fund at that date amounted to $775,000, 
which with the capital of $300,000 gave the bank 
$1,075,000 of its own funds in the business. . 

On July 1, 1882, the reserve fund amounted to 
$900,000, and the bank sold the remaining two thou- 
sand shares of stock to its shareholders at $400 per 
share, making its capital stock July 1, 1882, $500,000, 
and the reserve fund $1,500,000, being a total capital 
of $2,000,000. 

The present officers are C. B. Burnham, president ; 
Nathan Cole, vice-president ; and J. C. Van Blarcom, 
cashier. The directors are James W. Bell, OC. B. 
Burnham, G. W. Chadbourne, Nathan Cole, Samuel 
M. Dodd, George J. Plant, W. H. Pulsifer, W. H. 
Thompson, and John Whittaker. 





The Mechanics’ Bank of St. Louis was incor- 
porated under the general laws of: Missouri in 1857, 
and in March of that year notice was given that 
on Thursday, March 19, 1857, books for the sub- 
scription to the capital stock would be opened at the 
room of the Mechanics’ and Manufacturers’ Exchange, 
on Chestnut Street, between Third and Fourth 
Streets, and would remain open from nine in the 
morning until three o'clock in the afternoon of each 
day until Monday, the 30th day of March. 

The notice was signed by Charles H. Peck, B. W. 
Alexander, Bernard Bryan, John C. Evans, N. M. 
Ludlow, D. K. Ferguson, J. W. Thornburgh, S C. 


i 


John Evill, William 8. Cuddy, G. I. Barnett, John 
M. Wimer, incorporators, 

The bank. was opened for business in November, 
1857, being then located on the corner of Third and 
Chestnut Streets. Joseph Charless was elected the 
first president in 1857, and his successors in order 
were J. W. Wills, Oliver Garrison, and D. K. Fergu- 
son. The first cashier was J. W. Wills, his succes- © 
sors being Charles Everts, George T. Hulse, and R. 
R. Hutchinson, the present incumbent. 

The institution has always transacted business 
under a charter from the State of Missouri. This . 
bank is now located on the corner of Second and 
Pine Streets. 

The last annual statement of Dec. 15, 1882, makes 
the following exhibit: 


Resources. 


Loans and discounts 
Real estate......... 





, $1,$91,603.85 
: 9,513.29 








Sight exchange..ssecesssecssenes oo vecrerccerece, 860,074.74 
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$2,882,752.05 

Liabilities, 
Capital Stock... .ssrcsseecercreres erescceee soeeee $600,000.00 
Undivided earnings....ccssicscesssscncesessss 129,871.39 
Unclaimed dividends... ..-cscssecccsesesss 1,971.00 
.,. { Individual, $1,955,425.33 5 Q 

Deposits { Banks, ; "195,484.33 i « 2,150,909.66 








$2,882,752.05 

The officers during 1882 were D. K. Ferguson, 
president; J. W. Branch, vice-president; R. R. 
Hutchinson, cashier; Directors, Oliver Garrison, R. 
M. Parks, John G. Wells, E. N. Leeds, D. R. Gar- 
rison, R. Sellew, D. K. Ferguson, Joseph W. Branch, 
John N. Booth, R. B. Whitmore, Benj. B. Graham, 
and W. L. Wickham. 

Joseph Charless was born in Lexington, Ky., 
Jan. 17, 1804. His father, Joseph Charless, was a 
native of Westmeath, Ireland, where he was born 
July 16,1772. The family was originally of Wales, 
from which principality John Charles emigrated to 
Ireland in 1663. Joseph Charles the elder was im- 
plicated, with Emmet, Lord Edward Fitzgerald, and 
other noble spirits, in the Irish rebellion of 1795, 
upon the failure of which he fled to France, whence 
he soon emigrated to the United States, landing in 
New York in 1796. To maintain the familiar Euro- 
pean dissyllabic pronunciation of his name he added 
a final s to its spelling, and thus Charles became 
Charless. 

Joseph Charless the elder was a printer by trade, 
made his home in Philadelphia, and found employ- 
ment with Matthew Carey, the publisher, himself an 
Trish patriot and refugee, a man of warm heart and 


Hunt, L. D. Baker, R. M. Parks, Oliver A. Hart, ! generous impulses, a creator of public opinion, a friend 








The Bank of the State of Missouri! was chartered 
in 1837, the act of incorporation being signed Feb- 
ruary Ist of that year. On that day, in the evening, 


the election for president and directors took place, with 
the following result: John Brady Smith, of St. Louis, 
president of the parent bank; Hugh O'Neill, Sam- 
uel S. Reyburn, Edward Walsh, Edward Dobyns, 
William L. Sublette, John O'Fallon, directors of the 
parent board. 

Branch at Fayette: J. J. Lowry, president; W. 
H. Duncan, J. Viley, Wade M. Jackson, James Ear- 
eckson, directors. On the 20th of February a sub- 
scription was opened for the $50,000 capital stock 
required to authorize the subscription on the part of 
the State, and $108,000 was realized. The capital 


| stock was $5,000,000, and the State held one-third of 
_theamount. The bank purchased the house of Pierre 





Chouteau, on Main Street near Vine, shortly after- 


ward, and on April 15th began operations. 

In June, 1837, the board of directors was com- 
pleted by the appointment by Governor Boggs of C. 
C. Detchemendy, of Ste. Genevieve, and Carty Wells, 
of Warren, as directors on the part of the State. The 
organization of the bank was then as follows: Presi- 
dent, John Brady Smith; Directors, Hugh O'Neil, 
Edward Walsh, Samuel S. Reyburn, William L. Sub- 
lette, Edward Dobyns, John O Fallon, D. C. M. Par- 
sons, Thomas West, C. C. Detchemendy, Carty Wells 
(on the part of the State), George K. McGunnegle, 
Theodore L. McGill (elected by the stockholders) ; 
Cashier, Henry Shields. 

John Brady Smith was one of the most efficient 
officers the bank ever had. He remained at its head 
for many years, and died March 17, 1864. 

Mr. Smith accompanied his father to St. Louis at 
an early period, and was at one time one of the most 
extensive and liberal merchants in St. Louis. As the 
first president of the bank, he administered its affairs 
with safety and liberality during several trying periods 
of financial disaster. He was collector of the county 
of St. Louis for several years, and at all times en- 
joyed the fullest confidence of his fellow-citizens. 

On the 31st of July, 1837, the bank began issuing 
its own paper, the Jowest denomination of notes being 
twenty dollars. In 1839 it suffered a serious loss in 
the abstraction of one hundred and twenty thousand 
dollars in foreign coin stored in its vaults, and 
although an arrest and prosecution followed, and 
every effort was made to recover the money, it was 
without result. In 1857 the institution was reorgan- 
ized under the general law of the State of that year, 
and with its branches then had a cash capital of 
three million two hundred thousand dollars. There 
were eight branches, one at each of the following 
places: Cape Girardeau, Palmyra, Canton, Fayette, 
Springfield, Arrow Rock, Louisiana, and Chillicothe. 


The Merchants’ National Bank was organized as 
a State bank in 1857, the notice of the opening of 
books for subscriptions, issued in March of that year, 
reading as follows: 


“ Mercuasts’ Baxk.—Books for subscription to the capital 
stock of this bank will be opened on Wednesday, the 18th of 
March, 1857, at the office of the Millers’ and Manufacturers’ 
Insurance Company, on the corner of Main and Pine Streets, 
and will remain open from 9 o’clock a.s. until 4 o’clock p.m. of 
each day, until Tuesday, the 3lst inst. : 

“Parties subscribing will be obliged to pay to the committee 
of corporators ten per cent. in gold and silver coin at the time 
of subscribing, and the residue at such times as may be required 
by the directors during the ensuing twelve months. 

“Corporators.—James E, Yeatman, William G. Clark, Thorn- 
ton Grimsley, B. M. Runyan, R. M. Parks, William T. Christy, 
Robert Campbell, John A. Brownlee, John G. McCune, D. A. 


January, Joseph Charless, William M. Morrison, Henry T. 


Blow.” 


In April, 1857, the organization was effected by the 
election of the following directors: John A. Brown- 


lee, Joseph Charless, William M. Morrison, William L. 


Ewing, Thomas T. Day, P. R. McCreery, D. A. Janu- 
ary, James E. Yeatman, E. C. Sloan, B. M. Runyan, 
L. Levering, R. Campbell, J. W. Luke. John A. 
Brownlee was chosen president, and R. F. Barry cash- 
ier. Five months later, on the lst of September, the 
bank went into operation. On April 23, 1861, the 
directors passed a resolution tendering to the State 
authorities a loan, for the purpose of enabling the 
State to take measures for a more efficient organiza- 
tion of the militia and to provide arms for defense. 

On July 31, 1863, Robert K. Woods was elected 
cashier to succeed R. F. Barry, resigned. 

In 1865 the institution was reorganized under the 
national banking law asa national bank. W. L. Ewing 
was elected president, and James E. Yeatman cashier. 
The presidents since the reorganization have been as 
follows: W. LL. Ewing, elected in 1865 and served 
until 1866, when he was succeeded by Robert Camp- 
bell, who served one year, when Mr. Ewing was again 
elected and served for a similar term, being succeeded 
by George L. Stansbury in 1869. Mr. Stansbury 
served until 1872, when he retired and C. B. Par- 
sons was chosen in his place. In 1874, James E. 
Yeatman was elected president, and still retains the 
position. The cashiers have been James EK. Yeat- 
man, elected in 1865 and served until 1874; Robert 
Eagle, elected in 1874 and served until 1878; James 
C. Moore, the present incumbent, chosen in 1878. 
The bank is now located on the corner of Locust 
and Third Streets. The present capital stock is 
$700,000 ; surplus and dividend profits, $157,254. 

The present officers are James E. Yeatman, presi- 
dent; L. Levering, vice-president; James C. Moore, 
cashier; Directors, James E. Yeatman, A. F. Shap- 
leigh, E. ©. Sterling, L. Levering, J. L. Sloss, 
Thomas Rankin, Jr., John O'Fallon, David Rankin, 
H. T. Simon, E. A. Hitcheock, John A. Walsh, 
and H. L. Newman. 





In 1866 the stock held by. the State was sold, and 
the bank was reorganized under the National Bank- 
ing Act. Its title was changed to “The National 
Bank of the State of Missouri,” the stock of all of 
the branches was consclidated with that of the parent 
bank, and the institution began operations as a national 
bank Nov. 1, 1866. The aggregate capital at the date 
of this movement was $3,410,300. Col. James H. 
Britton, formerly of the Third National Bank of St. 
Louis, was elected president, Judge Barton Bates vice- 
president, E. P. Curtis cashier. Under this manage- 
ment the bank purchased all the water loan of five 
million dollars in 1868. In June, 1876, it having 
been found that the existing capital was too great to 
be profitable, it was deemed expedient to reduce it to 
two million five hundred thousand dollars. 

Up to 1877 the National Bank of the State of 
Missouri was believed to be the strongest, as it was 
the oldest, institution of its kind in St. Louis. The 
bank had been uniformly successful and prosperous, 
its business had been most extended, yet it had always 
been conducted upon sound banking principles. It 
had never wade money fast, but had paid its semi- | members were chosen, consisting of Hon. John B. Hen- 
annual dividends regularly. Of it it was said at this | derson, N. S. Chouteau, Web M. Samuel, and H. S. 
time, “In the long course of years during which the Es At the next meeting of the board after the 


continued as such until November, 1866, a period of 
nearly twenty-six years, during the last eight of which 
he was its president. In November, 1866, as we have 
seen, the institution became a national bank, when its 
management passed into other hands. He was also a 
director in various other corporations. Mr. Barnes 
has never had any political aspirations, and has led 
the quiet life of a private citizen. On the 28th of 
January, 1845, he married Louise de Mun, third 
daughter of Jules de Mun and Isabelle Gratiot. 
There is no living issue of this marriage. 

A large proportion .of*the subordinates of the old 
Bank of Missouri were in its service for a long term 
of years. Up tothe year 1877 it had had only three 
cashiers,—Henry Shields, A. S. Robinson, and E. P. 
Curtis. 

Early in 1877 rumors became current to the effect 
that the bank was embarrassed by reason of shrinkage 
in the value of its securities. This led to an investi- 
gation by the comptroller of the currency, which re- 
sulted in an order for the election of a new board of 
directors. At this election in May, 1877, four new 
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National Bank of the State of Missouri has been a | election it ordered an examination of the affairs of the 
leader in the banking business of the, West, it has | bank, appointing for that purpose the gentlemen 
maintained its position in public confidence and es- | named above in conjunction with J. H. Britton, pres- 
teem. It has survived panics and crises without being | ident, and Barton Bates, vice-president of the bank. 
disturbed, and when banks were tumbling down in | The result was a unanimous vote to wind up the bus- 
ruins on all sides this old and stanch institution stood | iness, either by securing the appointment of a receiver, 
as solid as a mountain.” or by placing the bank in voluntary liquidation. 

Among the early officials of the bank were some of The fuilure of the bank created the greatest sur- 
the most prominent men in the State. Its other presi- | prise, as there were few persons in the West who 
dents besides Mr. Smith, before its organization under | doubted its strength and solvency, and so strong was 
the National Act, were Ferdinand Kennett, Bernard | the confidence placed in it that the city and State 
Pratte, Joseph Charless, Edward Walsh, Robert Camp- | funds were deposited in it. Its suspension was es- 
bell, James M. Hughes, and Robert A. Barnes. cribed to the following causes: 

Mr. Barnes was born in Washington, D. C., Nov. | In 1873, when the panic came, the bank found itself 
29,1808. His father was Jesse Barnes, of Charles | in possession of many securities, real and personal, 
County, Md., whose ancestor emigrated in 1662 from | which at the time were fully up to the values for 
the county of Norfolk, England, to the southern part | which they were pledged. Subsequently the shrivk- 
of Maryland, settling near the site of the present town | age in values was so great that the assets could not be 
of Port Tobacco. His mother was Mary Evans, of | kept up to the standard. This depreciation was all 
Prince George County, Md. the more severely felt because of the general depres- 

When thirteen years old he was placed in charge | sion in trade during the previous three years, which 
of an uncle, Richard Barnes, of Louisville, Ky., from had prevented all the banks of the country from mak- 
whom he obtained his business education. Having | ing the profits of former years. The bank hada good 
determined to make St. Louis his home, he removed | record as a promoter of public enterprises. It took 
thither, arriving on the 17th of May, 1830, and has | corporation loans, it aided the building of railroads 
resided there ever since. | within the State borders, it subscribed liberally to 

In December, 1840, Mr. Barnes became a director | the stock of the new Merchants’ Exchange, and it as- 
in the Bank of the State of Missouri, and was ' sisted the tunnel and bridge enterprises and the Eads 








jetties. No city or county or State loan was offered | 
in the market but that the bank made bids. At the > 


time of the failure its board of directors was composed 
of J. H. Britton, president; Barton Bates, vice-pres- 
ident; James B. Eads, John B. Henderson, N. S. 
Chouteau, J. S. Walsh, C. F. Burns, Web M. Samuel, 
and H. S. Mills. 


Branch Bank of the United States.—In the year 
1829 a branch of the Bank of the United States at | 
Philadelphia, chartered by Congress in 1816, was estab- | 
lished in St. Louis with the following officers: John | 
O'Fallon, president, William Clark, Thomas Biddle, 
Peter Lindell, William H. Ashley, John Mullanphy, | 
George Collier, James Clemens, Jr., Matthew Kerr, 
Pierre Chouteau, Jr., and Edward Tracy, of St. | 
Louis, Samuel Perry, of Potosi, and Peter Bass, of | 
Boone, directors; Henry S. Coxe, cashier; George K. 
McGunnegle, clerk; and Thomas O. Duncan, teller. 
John O'Fallon was re-elected in 1830, 1831, 1832, | 
and 1833, and after the latter date we find no account 
of the institution, which succumbed about that time 
to the embarrassments growing out of the determined 
hostility of President Jackson’s administration to the 
parent bank at Philadelphia. 

The directors during these years were as follows: 
1830, John O'Fallon, William Clark, Thomas Biddle, 
William H. Ashley, John Mullanphy, George Collier, 
James Clemens, Jr., Pierre Chouteau, Jr., Edward 
Tracy, Jesse G. Lindell, John Kerr, Louis Vallé, of 
Ste. Genevieve, John Bull, of Chariton; 1831, John 
O'Fallon, John Mullanphy, George Collier, Jesse G. 
Lindell, Bernard Pratte, John W. Johnson, Thomas 
Biddle, William H. Ashley, John Kerr, Daniel D. 
Page, Charles Wahrendorff; 1832, John O'Fallon, 
John Kerr, Jesse G. Lindell, Daniel D. Page, Bernard 
Pratte, John W. Johnson, John H. Gay, James Clem- 
ens, Jr., Henry Von Phul, Peter Powell, Edward 
Tracy ; 1833, J. O'Fallon, D. D. Page, B. Pratte, 
Sr., J. H. Gay, J. Clemens, Jr.,. H. Von Phul, E. 
Tracy, G. Collier, J. Mullanphy, A. Kerr, A. Gam- 
ble. On the 12th of March, John O'Fallon was 


unanimously re-elected president. 


- | 
The affairs of the branch bank in St. Louis were 


conducted with the strictest integrity, and the directors 
never forfeited the confidence reposed in them by the 
public. 





The Bank of St. Louis, or “the Old Bank of St. 
Louis,” as it is distinctively known, was chartered by 
the Territorial Legislature on Aug. 21, 1813, the 
commissioners being Auguste Chouteau, Jobn B. C. 
Lucas, Clement B. Penrose, Moses Austin, Bernard 


, Pratte, Manuel Lisa, Thomas Brady, Bartholomew 


Berthold, Samuel Hammond, Rufus Easton, Robert 
Simpson, Christian Wilt, and Risdon H. Price. 

On the 2d of October, 1813, subscription books 
were opened under the supervision of the board of 


commissioners, Christian Wilt secretary, as follows: | 
At St. Louis, by Robert Simpson; at St. Charles, by | 
Uriah J. Devore; at Ste. Genevieve, by Thomas Oli- | 
ver; at Mine 4 Breton, by Moses Austin; at Cape | 
Girardeau, by Joseph McFerron; at New Madrid, by | 
Joho La Vallee. 

* In December, 1814, Thomas F. Riddick, Risdon H. 
Price, and John Cromwell, on the part of the com- 
missioners, gave the public notice that 
“onthe 15th of December instant subscription books will be 
opened at St. Louis, St. Charles, Herculaneum, Mine 4 Breton, 
and Ste. Genevieve, in the Missouri Territory, and at Kaskaskia 
and Cahokia, in the Illinois Territory, under the direction of 
William Smith, Theodore Hunt, and Edward Hempstead, at 
St. Louis; Nathaniel Simonds and Jesse Morrison, at St. 
Charles; John W. Honey and Elias Bates, at Herculaneum; 
Moses Austin and William H. Ashley, at Mine 4 Breton; 
Joseph Pratte and William Shannon, at Ste. Genevieve; Pierre 
Menard and William Morrison, at Kaskaskia; Nicholas Jarrot 
and John Hay, at Cahokia, for the purpose of receiving sub- 
scriptions for stock in the Bank of St. Louis. <A copy of the 
articles of the association will be found in the bands of each of 
the commissioners above named, the books to continue open 
for three months; shares at one hundred dollars each.” 


It was the first bank established in Missouri, and 
was organized on Sept. 2, 1816, with the following 
directors: Samuel Hammond, William Rector, Ber- 
nard Pratte, Risdon H. Price, Moses Austin, Theo- 
dore Hunt, E. B. Clemson, Justus Post, Robert 
Simpson, Charles N. Hunter, Walter Wilkinson, 
Theophilus W. Smith, and Elias Bates. On the 20th 
of September, Col. Samuel Hammond was elected 
president, and John B. N. Smith cashier. The capi- 
tal stock was one hundred thousand dollars. 

For over a year the bank was a most popular institu- 
tion. It created an extraordinary impetus in business 
circles, encouraged the public mind, and was every- 
where regarded as a most excellent enterprise. Early 
in 1818, however, there was ‘a reaction, caused, it is 
said, by speculative and unsafe investments on the 
part of the management, and the stockholders and 
directors became divided. The antagonism finally 
culminated in a rupture in the board, and the seizure 
of the bank property by what was known as the 
Thomas H. Benton faction among the stockholders. 
These proceedings are fully set forth in the subjoined 
protest in the interest of the ousted officials, bearing 
date Feb. 13, 1818: 


“Territory or Missourt, } i 

County oF Sr. Lots. 

“J, Joseph V. Garnier, a notary public in and for the county 
of St. Louis, in the Territory aforesaid, duly commissioned, at 
the request of the president and directors of the Bank of St. 
Louis, stating among other things that on Wednesday, the 11th 
day of February inst., a meeting of the board of directors of 
said bank being held at the banking-house of said bank (being 
discount day) after the business of the day had been gone 


a a 


through, a certain resolution was offered by Joshua Pilcher, a 
director, supported and seconded by Elias Rector, also a direc- 
tor, having for object the removal from office of cashier of said 
bank of John B. N. Smith, which being carried in the affirma- 
tive by a majority of two (ten of the directors being present), 
a motion was made by the said Joshua Pilcher that the board 
proceed to the appointment or election of a cashier, which being 
also carried, the board proceeded to the election of a cashier, 
when, after two ballots without effect, on the third ballot The- 
ophilus W. Smith was declared duly elected the cashier of the 
said Bank of St. Louis by a majority of four votes, three votes 
being in the negative and seven in favor of the said Theophilus 
W. Smith. That upon the result of the election being made 
known, three of the directors then present, to wit, the said 
Joshua Pilcher, Elias Rector, and Robert Simpson, tendered 
their resignation as directors of the said bank, which being re- 
corded, their seats as directors of the said bank were declared 
vacated, ond an entry of the same was made on the minutes of 
the proceedings of the said board of directors. That shortly 
after a tumultuous assemblage of persons was seen in and about 
the banking-house of said bank, instigated, it is supposed by 
the said Joshua Pilcher and Elias Rector, in consequence of the 
said election and appointment of the cashier as aforesaid, and 
for no other cause as is verily believed. That the said Joshua 
Pilcher, Elias Rector, Thomas H. Benton, Lieut. James McGun- 
negle (of the army of the United States), Thompson Douglass, 
Stephen Rector, Thomas Handy, John Little, Jeremiah Con- 
nor, Taylor Berry, and Col. Daniel Bissel, also in the army of 
the United States, with others, at present unknown, did, as they 
also believe, enter the banking-house of the said bank with an 
intent forcibly to wrest from the president, directors, and officers 
of the said bank the possession thereof; and did actually then | 
and there pass a resolution to possess themselves of the keys of 
the outer doors of the said bank, and did accordingly, or one of 
them for the whole and in the name of the whole, actually take 
possession of the same, and, having ordered out the subordinate 
officers of the bank, did lock up the doors thereof. The said 
president and directors further state that the aforesaid Joshua 
Pilcher and others did afterwards assemble near the said bank- 
ing-house at the counting-room of the said Joshua Pilcher, and 
then and there demanded of the president the delivery by him 
of the keys of the vault of the same, which being refused, they 
did afterwards, on the evening of the same duy, again assemble 
together, when the following resolution was adopted, to wit: 
‘ Resolved, That a committee of five persons be appointed to 
take charge of the keys of the bank and to have the custody of ° 
the banking-bouse, and deny admittance to the said governing 
directors and their officers, and will assist in putting them out 
if they gain admittance by any means,’ a copy of which was 
left by the said Joshua Pilcher and Jeremiah Conner with Eli 
B. Clemson, the president pro tem., legally appointed by the 
president, who was prevented from attending by indisposition. 
They, the said Pilcher and Connor, in conjunction with Thomas 
H. Benton, haying previously declared to the said Theophilus 
W. Smith, the cashier of the said bank, that it was their deter- 
mined intention to carry the said resolution into effect should 
an attempt be made to regain the possession of the said bank 
and banking-house, which said declaration and threats thus 
made by the said Pilcher, Connor, and Benton, for themselves 
and on bebalf of the aforementioned Elias Rector, James Mc- 
Gunnegle, Thompson Douglass, Stephen Rector, Thomas Hanly, 
Jobn Little, Taylor Berry, and Daniel Bissel, the said parties thus 
protesting bad no doubt and verily believed would be carried 
into execution should an attempt be made at regaining the 
possession of the said bank and banking-house, whereby and 
wherefor all attempts at the saine have by the said protesting 


parties been thought useless and even dangerous. Afterwards, 


' to wit, on the 12th day of the same month, Theopbilus W. 


Smith, the cashier of the said bank, made of the said Joshua 
Pilcher, Thomas H. Benton, and Jeremiah Connor a demand of 
the keys of the said bank, which were denied him; Col. Eli B. 
Clemson, the president pro tem., also made a demand of the keys 
afofesaid of the said Joshua Pilcher, and the same were refused 
and denied him; whereby tbe ssid president and directors and 
the subaltern officers of the said bank have been prevented from 
attending to the duties of their respective appointments, to the 
great damage, prejudice, and detriment of the said Bank of St. 
Louis, the stockholders thereof and all-others concerned, either 
directly or indirectly, with the same. 
“Whereupon I, the said notary, at the request aforesaid, have 
and do hereby protest against the said Joshua Pilcher, Elias 
Rector, Thomas H. Benton, James McGunnegle, Thompson 
Douglass, Stephen Rector, Thomas Hanly, John Little, Jere- 
miah Connor, Taylor Berry, and Daniel Bissel, and all others 
concerned, for all the damages, losses, interests, and costs suffered 
or to be suffered by the said president and directors of the Bank 
of St. Louis, the stockholders in the said bank, whether collec- 
tively or in their individual capacity, and all others concerned 
in business with the said bank of whatever nature soever, in 
consequence of or resulting from the taking possession by the 
said Joshua Pilcher, Elias Rector, Thomas H. Benton, James 
McGunnegle, Thompson Douglass, Stephen Rector, Thomas 
Hanly, Jobn Little, Jeremiah Connor, Taylor Berry, and Daniel 
Bissel of the said Bank of St. Louis and the banking-house 
thereof, and the keeping out of the same the said president and 
directors, and thereby putting a stop to and preventing the 
carrying on of the business of the same and exposing it to dis- 


order.” 


Legal proceedings were instituted against those who 
took forcible possession of the bank, and on February 
20th following it was announced that “the banking- 
house of the Bank of St. Louis having been restored 
to the possession of the board of directors by the in- 
dividuals in whose possession it has unlawfully been, 
the public are hereby notified that the bauk will be 


_ open for business as usual on Monday, the 23d day 


of February inst.,at ten a.m. By order of the board. 
S. Hammon, President.” 


On March 3d following the opposition party pub- | 


lished the following protest : 


“To tHE Pcsiic: Whereas, a notice was given by the presi- 


dent and directors of the Bank of St. Louis to the public that 


the Bank of St. Louis would open on Monday, the 23d inst., for 
the transaction of business; and whereas that period has passed 


without his notification baving been complied with, but another 


advertisement has been published, notifying the public that the 
Bank of St. Louis would remain closed until the 10th March 
next, stating among otber reasons for such a measure that ‘it 
is believed’ (by the president and directors) ‘that a combina- 
tion has been formed for the purpose of embarrassing the pro- 


ceedings of said bank, which combination still exists,’ the un- | 


for the adoption of such a measure by the eaid president and 
directors, we do therefore most solemnly protest againet such a 
proceeding on the part of the said president and directors as 
calculated materially to injure the interests of the stockholders 
jn said bank; we do also further protest against the manner in 
which the business of the said bank is at present conducted, by 
keeping the doors closed and refusing the payment of their 
paper, at the same time receiving payments from many indi- 
viduals who are obliged to enter the banking-bouse by a private 
door for that purpose. 

“Stephen Rector, Thompson Douglass, Joshua Pileber, Elias 
Rector (agent for William Rector), Thompson Douglass (at- 
torney for Risdon H. Price), J. McGunnegle, J. McGun- 
negle (attorney for Daniel Bissell), Taylor Berry, T. H. 
Benton (for self and Thomas Wright), Jobn Little, 
Thomas Hanly. 

“Sr, Lovis, Feb. 26, 1818.” 


On March 12, 1818, the board of directors, through 
S. Hammond, president, issued a notice that “the 
public mind having become tranquillized, the Bank of 
St. Louis opened for business on Tuesday last, re- 
deemed its paper in specie, and the public are hereby 
notified that it will continue to redeem its paper in 
specie on its presentation.” ? 

After the disagreement of February, 1818, the 
bank continued to decline until July, 1819, when it 
finally collapsed, to the serious disadvantage of its 
stockholders. On July 12, 1819, the following notice 
declared the suspension of the first bank established 
in St. Louis: 

“The directors of the Bank of St. Louis, finding that the 
operation of the bank cannot be continued either with profit to 
the stockholders or advantage to the community, have deter- 
mined to suspend the business of the bank. A general meeting 
of the stockholders has therefore been called to take into con- 
sideration the propriety of continuing or closing finally its con- 
cerns; and in the mean time, to save the creditors of the bank 
from Josses or unnecessary delay in the liquidation of their de- 
mands, the directors have made specific assignments of the 
effects of the bank, appropriating them so as to discharge the 


debts due by the bank as promptly as possible. 
“The Bank of St. Louis, after a suspension of business for 


‘ shout twelve months, resumed operation on the 3d of March 


Jast, under the expectation on the part of the directors of being 
able, if not to continue the operation of the bank successfully, 
at least to collect the debts due the bank, and pay the claims 
against it more promptly than while in a state of suspension. 
The first object of the directors, therefore, was to acquire a 
fund on which to commence temporarily until the bank could 
collect the debts due to it. 

“ By order of the board of directors. 

“Rispon H. Paice, President.” 


1The directors of the Bank of St. Louis prior to the Sth of 


| December, 1817, for that year were Samuel Hammond, Robert 


dersigned, stockholders in the said bank, being fully satisfied 
| Risdon H. Price, Moses Austin, William Rector, Eli B. Clemson, 


that no such combination has ever existed, and that this is 
only a pretext of the said president and directors to shield 
themselves from the imputation such a proceeding was calcu- 
lated to draw upon them from the public, and also to give an 
additional coloring to the proceedings of the llth and 12th 
inst., and being also convinced that no substantial cause exists 





Simpson, Thompson Douglass, Justus Post, Thomas Wright, 


J. B.N. Smith (cashier), Joshua Pilcher, Samuel Perry, Theo- 
dore Hunt, Elias Bates; after Dec, 8, 1817, until Feb. 11, 1818, 
Samuel Hammond, Justus Post, Joshua Pilcher, Walter Wil- 
kinson, James Mason, Moses Austin, Elias Rector, Eli B. Clem- 
son, Nathaniel B, Tucker, J. B. N. Smith (cashier), J. J. Wil- 
kinson, Robert Collet, Elias Bates, Robert Simpson; after 
Feb. 11, 1818, to Dec. 14, 1818, Samuel Hammond, Walter Wil- 
kinson, Justus Post, Nathaniel B. Tucker, Eli B. Clemson, 
Theophilus W. Smith, James Mason, Rufus Easton (tw 
vacancies), J. J, Wilkinson, Stepben F. Austin, Elias Bates, 
Theophilus W. Smith (cashier); from Dec. 14, 1818, Risdon 
H. Price (president), Stephen F, Austin, Rufus Easton, Fred- 


| erick Dent, Jesse G. Lindell, Samuel Hammond, Jobn Nivin, 
| Samuel Perry, John Hall, Robert Simpson, Eli B. Clemson, 


' James Clemens, Jr., Paul Anderson. 
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The Fourth National Bank of St. Louis was or- 
ganized Feb. 1, 1864. It was chartered Feb. 26, 


| 1864, under the general National Bank Act, and was 


first opened for business on March 22, 1864, with a 
capital stock paid in of $500,000. The incorporators 
were John C. H. D. Block, Joseph J. Mersman, C. 
L. Holthaus, John C. Nulsen, F. E. Schmieding, 
Francis Cornett, John H. Kaiser, Arnold Hussmann, 
C. L. Buschmann, and Christian Peper. The first 
board of officers was composed of Joseph J. Mersman, 
president ; John C.'H. D. Block, vice-president ; and 
Frederick W. Biebinger, cashier, the last of whom 
still holds the position. In 1866, John C. H. D. 
Block succeeded to the presidency of the bank, and 
has retained it ever since. When the bank was first 
organized it was located on the northwest corner of 
Third and Washington Streets, where it remained 
until it was removed to the present location on the 
northeast corner of Fourth and Washington Streets. It 
has a capital paid in of $500,000 ; surplus fund, $200,- 
000; contingent fund, $41,969.21; and undivided 
profits of $91,607.41. The assets, consisting of United 
States bonds, Missouri State bonds, real estate, and 
other good securities, amount to $4,693,013.91. 

The present board of officers is composed of John 
C. H. D. Block, president ; A. Hussmann, vice-presi- 
dent; and F. W. Biebinger, cashier. The directors 
are John C. H. D. Block, F. E. Schmieding, Francis 


- Cornett, John H. Kaiser, Arnold Hussmann, C. L. 


Buschmann, Christian Peper, Henry Grove, and 
Louis J. Holthaus. Baie Bae. 78 


The Second National Bank was organized in De- 
cember, 1863, with a capital of $200,000, with the 
privilege of increasing it to $1,000,000. The first board 
of directors was composed of T.-B. Edgar, George H. 
Rea, S. Rich, George P. Plant, Morris Taussig, J. 
O. Pierce, E. O. Stanard, Charles Holmes, and Wm. 
Smith. T. B. Edgar was chosen president, and E. 
D. Jones, of the Exchange Bank, cashier. « The bank 
began business in January, 1864.:: It immediately be- 
came conspicuous in its services in placing the popu- 
lar loans of 7-30’s,'5-20’s, and 10-40's, and handled 


ee See ee Ty 


Ne Ne eae me en tte a ee. 


Or ee 


| a larger amount of these securities than any other 
‘| bank in St. Louis. The bank declared its first diy- 
‘| idend May, 1864, and in July, 1868, gave to its 
| stockholders a fifty per cent. dividend in stock, mak- 
| ing the capital $300,000. 
‘| During a period of ten years its dividends amounted 
| in the aggregate to $370,175, ranging from five to 
six per cent. semi-annually, up to July, 1873, at 
which time it suspended the payment of dividends, 
| preferring to let the accumulations remain for the 
> benefit of increasing business. 


were aig nena 


The First National Bank of St. Louis was or- 
| ganized in October, 1863, and began operations on , 
| the 10th of that month in its new building at the | 
| junction of Fifth Street and Carondelet Avenue, 
| with the following officers: President, F. W. Cronen- 
| bold; Vice-President, Christian Staehlin; Cashier, 
| Peter Weiss; Directors, F. W. Croneebold, Christian 
Staehlin, pe Harrison, Bernhard Heidacker, Henry 
Kalbfleisch, William fone Francis A. Lorenz, George 
Gehrke, and Henry Steinmeyer. The amount of stock 
| subscribed at this time was over one hundred thousand 
| dollars.: In 1871 some of the officers became involved 
,; and the bank changed its name to the Empire Bank. 
Mr. Kalbfleisch was elected president. It continued 
' under the same directors until 1876, when the busi- 
| ness was turned over to the Lafayette Bank. A 
| 
{ 
i 
{ 
| 
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handsome building was erected at the junction of 
Fifth and Merchant Streets for uo First National 
(. Bank. 

The Lafayette Bank was eel) in 1876, with 
a paid in capital of one hundred thousand dollars. 
The incorporators were F. Arendes, H. Ziegenhein, 
Charles B. Stuever, William Hahn, and Philip W. 
Schneider. -F. Arendes was the first president, H. 
Ziegenhein vice-president, and F. Lesser cashier. 
The first directors were the incorporators. . -The origi- 
nal location was the corner of Carroll Street and Ca- 
rondelet Avenue. From here it was removed to its 
present location, at the junction of Fifth and Mer- 
chant Streets. . The present officers are F. Arendes, 
president; H. Zeigenhein, vice-president; and P. J. 
Doerr, cashier; Directors, F. Arendes, H. Ziegen- 
hein, Charles B. pineyet, W. Hahn, and Philip W. 
Schneider. 
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The Third National Bank of St. Louis was orig- 
| inally chartered by the General Assembly of Mis- 
| souri for 1856-57 as the Southern Bank of St. 
| Louis, with a capital of $1,000,000. The incor- 
| porators were James S. Watson, James H. Britton, 
| Abner Hood, Wm. J. McElhinney, and Wm. T. 
| Wood. On the 6th of April, 1857, the following per-_ 
sons were elected directors: 

Robert M. Funkhouser, John J. Roe, Samuel K. 
, Wilson, Abner Hood, E. B. Kimball, Charles Miller, 
Wm. H. Barksdale, John J. Mudd, E. F. Pittman, 
) John R. Lionberger, Wm. J. McElhinney, James S. 
| Watson, James H. Britton. This board subsequently 
| elected as officers James S. Watson, president; James 
| H. Britton, cashier; George O. Atherton, teller; B. 
| W. ieee general book-keeper ; Thonias A. Stod- 
| dart, individual book-keeper. : 

| The bank began operations June 16, 1857, on 
| Pine Street, near Main, with $110,600 of paid in 
| stock. . In. February, 1859, President Watson died, 
and on March 14th Gllogine E. B. Kimball was 
| elected his successor. 

| James S. Watson was born at Jackson, Tenn. Bept. 
| 17, 1815. - Of his early career little is bois. He 
is understood to have lived some years in Kentucky ; : 
| and about 1839 removed to St. Louis, where he was. . 
| employed for some time as clerk. He then went to 
St. Charles, Mo., where he was similarly occupied, and 
| where, March 25, 1841, he was married to Miss 
Alby A. Easton. In November, 1842, he was elected 
| chief clerk of the lower house of the Legislature. 
Under the firm-name of Watson & Yosti, he for some 
time transacted business at Boonville, Mo., where he 
made an excellent record as an honorable and success- 
ful business man. In December, 1849, he entered - 
into partnership in the wholesale boot and shoe busi- 
‘| ness with Thomas E. Tutt at St. Louis. This part- 
nership continued five years, the firm transacting a 
| large and profitable business. 

Mr. Watson was one of the passengers on rike train 
‘| that met with the fearful casualty at the Gasconade 
bridge, whereby many persons lost their lives, and he 
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Was so badly injured that his life was despaired of: | The. directory under the: reorganization ‘consisted of 


Having a fine constitution he rallied sufficiently to be 
able to engage in business again, but, while traveling 
eastward and when: near. Philadelphia, he was again 
almost killed by a collision. 
apparently recovered, and resumed business with his 
usual energy and perseverance, but he never fully re- 


For the second time he 


E. B. Kimball, president ; James H. Britton, cashier ; 
and E. B. Kimball; Charles K. Dickson, John R, 
Lionberger, James B. Eads, William N- Switzer, 
Eugene Jaccard, Samuel R. Filley, John Jackson, 
and James H. Britton, directors. 

On March 14, 1864, Mr. Kimball resigned the 


gained his strength, and his death, which occurred at |. presidency, and James H. Britton was elected his 


New Orleans, Feb. 25, 1859, was doubtless hastened 
by the injuries which he sustained in these two 


accidents. 

Mr. Watson’s bus- 
iness career in Mis- 
sourl appears to have 
been uniformly suc- 
cessful, and in St. 
Louis he wasa leader 
in whatever he un- 
dertook. He was 
public-spirited, and 
took a deep interest 
in politics. Hissym- 
pathies were with the 
Democratic party, 
and he enjoyed the 
friendship and con- 


fidence of its leading - 


men in Missouri and 
the West. He had 
creat faith in the 
future of St. Louis, 
and erected the first 
dwelling south of 
Lafayette Park. 
There are not 
many of Mr. Wat- 


j- son's contempora- 


ries living, but those 
who remain testify 


most cheerfully to. 


his many noble 


traits. He was a true friend, an obliging neighbor, | 
an accurate business man, a kind husband, and an | 


affectionate father. 


Mr. Watson was a brother-in-law of Hon. Thomas 


successor. 
was elected cashier. 


On the same day Thomas A. Stoddart 
Mr. Britton served as president 


until Noy. 1, 1866, when he resigned to accept the 

















JAMES S. WATSON. 


| Bank. | 





clared and paid in 


presidency of the 
National Bank of 
the State of Mis- 
sourl. John R. Li- 
onberger, his suc- 
cessor, resigned Nov, 
8, 1876, and was 
succeeded by Thom- 
as E. Tutt, the pres- 
ent chief executive 
of the bank. 

The bank was re- 
moved from its orig- 
inal location on Pine 
Street to Second 
Street near Pine, 
and on Noy. 235, 
1874, occupied its 
new building, No. 
417 Olive Street, 
where it- still re- 
‘mains. This build- 
ing is six stories in 
height, with a stone 
front, and basement 


_ and first floors fire- 


proof. - 

During its exist- 
ence this bank has 
paid to shareholders 


in dividends $1,902,540, of which $1,512,400 was de- 
its character of the Third National 


The present officers are Thomas E. Tutt, president ; 


L. Anderson, Samuel L. South, Archibald. Gamble, | John R. Lionberger, vice-president; T. A. Stoddart, 


and Gen. L. C. Easton; gentlemen of character and 
«© prominence then and for many years subsequently. At 
his death he left a wife and two children. 

On the 2d of January, 1864, the Southern Bank 


having been changed into a national bank, with acash 
capital of one million dollars, was reorganized, and be- 
gan operations as the Third National Bank of St. Louis. 


cashier; Directors, John Jackson, Oliver B. Filley, 
John R. Lionberger, Thomas BH. Tutt, Leonard Mat- 
thews, James W. Paramore, W. T. Wilkins, J. 5. 
Walsh, J. M. Franciscus. 
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The Fifth National Bank was first organized in 
1860 under the name of the Tenth Ward Savings 
Association.. The incorporators and first directors 
were Henry Overstolz, Thomas L. Sturgeon, Philip 
Stremmel, Gustavus Hoffman, Thomas M. Speer, 
James Stoltebinn, John H. Marquard, - Nicholas 
Hatch, and N. F. W. Brentzen. The bank was first 
located on Broadway and Exchange Street. - In 1881 
it was again incorporated under the name of the 
Tenth Ward Savings-Bank, the directors being Louis 
Espenschied, James Green, John H. Marquard, Albert 
Schroder, Theodore Koch, Henry Overstolz, and C. 
C. Crecelius. Henry Overstolz was the first president, 
and Theodore Koch was the first cashier. In Janu- 
ary, 1883, it was organized under the National Bank- 
ing Act as the Fifth National Bank, and on January 
10th opened for business on the northeast corner of 
Fifth Street and Christy Avenue. Henry Overstolz 
was chosen president, Louis Espenschied vice-presi- 
“dent, and O. C. Crecelius cashier. The present di- 
rectors are Henry. Overstolz, James Green, Louis 
Espenschied, Otto D. Amour, Conrad Stauff, Charles 
Wunderlich, and G. A. Rubelmann. ‘The capital 
Stock is two hundred thousand dollars. 

The bank ‘is one of the most flourishing of ne 





| financial institutions of St. Louis, and much of its 
, Success is due to the energy, sound judgment, and busi- 
| ness tact of its chief executive, Hon. Henry Over- 


| stolz, who has long been prominent among the 


} of enterprise, sagacity, and prudence which he brings 


t 

‘ 

| 

; 

! 
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business men of St. Louis for the rare combination 
) 

{ 

{ 


i to the administration of affairs whether public or pri- 
' vate. 


The International Bank of St. Louis is a State 

| bank, and was:chartered Feb. 28, 1865, the incorpor-" 
| ators being Isidor Bush, F. S. Bee William C.° 
| Lange, August Leisse, C. T. Uhlmann. It was first 
| opened for business Nov. 12, 1866, with a capital of 

one hundred and fifty Pangaea dollars, at 226 Mar- 
ket Street, and was subsequently removed to its present’ 
' location, southeast corner Fifth and Market Streets. 
| The resources of the bank, according to a statement 
| made Dec. 31, 1881, were $517,542.07; - capital 
) stock paid in, $100,000; surplus funds on hand, 
/ $1358.93 ; deposits, $395,212.44. The first presi- 
dent was William C. Lange, who has served ever 
since. The directory for 1882 consisted of William 
» C.. Lange, president; and Louis Gottschalk, Hugo 
| Krebs, P. A. Schroth, G. J. Helmerichs, William C. 

| Lange, John P.- Heinrich, C. F. Hermann, August ° 

| Leisse, AAV. Straub, directors; John P. Heinrich, « 

’ secretary. ‘i 
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The Continental Bank of St. Louis was chartered 
as the National Loan Bank of St. Louis in February, 
1865, and was organized and went into operation as 
such in’ March, 1866. The incorporators were 
Thomas O'Reilly, William McKee, Chauncey I. Fil- 
ley, and Stephen Ridgely. The institution was for 
several years conducted as the “* National Loan Bank,” 
but its name was changed to that of the Continental 
Bank, under which name it now transacts a general 
banking business. The capital stock is one hundred 
thousand dollars; surplus, fifty thousand dollars. 
The first president was T. B. Edgar, who was suc- 
ceeded by George A. Baker, the present incumbent. 
W. H. Maurice was first chosen cashier in 1866, and 
was succeeded by E. Karst, who held the position for 
a term of years, and was followed by W. P. Keating, 
who still retains the position. The bank is located at 
No. 411 North Third Street. The officers for 1882 | 
were George A. Baker, president ; J. M. Thompson, 
vice-president; W. P. Keating, cashier; Directors, 
H. A. Crawford, C. .W. Rogers, E. C. Meacham,’ 
Oscar Bradford, J. A. Bartlett, I. G. Baker, C. S.: 
Freeborn, J. W. Larimore, and G. W. Parker. 
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The Laclede Bank was established in 1867 by | 


Bartholow, Lewis & Co., and was operated as a private 
bank until 1872, when it was incorporated as the La- 
elede Bank by Thomas J. Bartholow, Benjamin W. 
Lewis, Jr., W. H. Chick, James A. Jackson, Theo- 


| 





| 


dore D. Meier, William J. Lewis, P. B. Leech, Carlos | 
S. Greeley, Edward Fenton, Joseph P. Card, and | 
George M. Edgerton. ‘Thomas J. Bartholow was the © 


first president, and Francis T. [glehart cashier. The 


bank was originally located at Third and Locust 


Streets, but subsequently removed to 217 - North 
Third Street, and on the 27th-of February, 1883, 
to its present location at the corner of Third and 
Pine Streets. The original chartered capital of the 
bank was two hundred thousand dollars, but upon 
the reorganization of the institution, in November, 
1882, it was increased to five hundred thousand dol- 
lars. The officers for 1883 are John D. Perry, presi- 
dent;~James A. Gregory, vice-president; H. B. 
eainler cashier ; and the following directors: John 


; i. Perry, James A. ee, H. B. Schuler, Theo- 


& 
; 


dore Meier, William MeMillan, L. C. Nelson, D. C. 
+ Grier, James W. Lewis, ine T. Lewis, aed 
$ Blossom, Charles Filley, D. R. Francis, and W. S. 


’ Hume. 
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| The Commercial Bank of St. Louis was incor-" 
porated under the general corporation laws of Missouri, 
March 19, 1866, and the bank was opened for busi- ’ 


ness during the same month., The incorporators were 
Edward M. Samuel, William J. Lewis, John M. Platt, 
John F, Baker, Isaac S. Warren, J. A. J. Aderton, 
‘George W. Rucker, James Richardson, and Charles 
W. Keiser. The first officers were Edward M. Samuel, 


| president; Jobn M. Platt, vice-president ; and J. W. 


Donaldson, assistant cashier. Mr. Samuel continued 
to act as president of the bank until his death, Sept. 
22, 1869, when he was, succeeded by William J. 
Lewis, who was followed by William Nichols, the 
present incumbent. : 

Edward Madison Samuel belonged to a family of 
Welsh and English descent, the Welsh branch of 
which settled in Virginia about the year 1700. From 
thence they emigrated westward, and Edward M. 
Samuel was born in Henry County, Ky., Oct. 12, 
1807. In 1815 the family moved to Missouri, where 
the father became quite prominent, serving for many 
years as the county clerk of Randolph County. When 


Liberty, Clay Co., where he engaged in mercantile 
pursuits for nearly twenty-five years, and where he 
lived for nearly forty years. He soon became one of 
the leading business men of Northwest Missouri, and 
established a reputation for integrity and ability that 
was recognized throughout the State. 

In 1829, Mr. Samuel was appointed receiver of 
public moneys at the land office at Plattsburgh, a po- 
sition which entailed peculiar responsibilities. The 
“Platte purchase” was included in the district, 
having then recently become subject to pre-emption 
and settlement. But before the survey had been 
made settlers had flocked in, improvements had been 
made, and the result was an immense number of 
conflicting claims, which it was the province of the 
register and receiver to: adjust. As a member of 
this court, Mr. Samuel distinguished himself as a 
clear-headed business man as well as an able and 
impartial judge. 

In June, 1853, he was appointed a justice of the 
Clay County court, and served as such for somewhat 
over ayear. In this important position his financial 
and administrative talents were conspicuously demon- 
strated. 

In 1857, upon the organization of the Liberty 
Branch of the Farmers’ Bank of Missouri, he was 
elected its first president, and wes continuously re- 
elected until his removal to St. Louis in 1865. 

On settling in the metropolis he established the com- 
' mission house of E. M. Samuel & Sons, bis sons enter- 
ing the house with him. Soon after he interested him- 
self in the organization of the Commercial Bank of St. 


ih ppt tee eee at ene 


about eighteen young Samuel was placed in business | 
in Old Franklin, Clay Co., and in 1829 removed to 






| Louis, and, as we have before stated, became its first 
| president, retaining that position until his death. Asa 
| business man he enjoyed to an unusual degree the con- 
' fidence and respect of his associates, and came to be re- 
| garded asa public-spirited and useful citizen. Although 
, of delicate health, he was a man of great mental activity 
| and endurance, and filled a large space in the com- 
‘munity. During his long residence in Clay County 
| he contributed largely to every public and religious 
‘movement. His gifts were marked by a large-minded 
‘catholicity. Thus, while for many years a devoted 
member of the: Presbyterian Church, some of his 
largest contributions were in behalf of William Jewell 
College, a Baptist institution. His own lack of 
adequate school privileges when a boy made him re- 
gard education with peculiar favor, and he was a 
| generous and steadfast friend of all worthy enter- 
| prises in this direction. He was also an earnest and 
judicious adviser of young men, and there are many 
| yet living who remember with gratitude his encour- 

aging and kindly counsel. Extensive and varied 
reading enabled him to supply the education he was 
unable to obtain when a boy, and he was a well-in- 
formed man on matters of general information, while 
few were better instructed on economical and political 
questions. Practice made him a clear and logical 


| speaker and writer, and he was a frequent contributor 


to the public journals, his communications often giving 


| a decided impulse to popular thought. 


In politics Mr, Samuel was an earnest Whig. He 
enjoyed the acquaintance of Henry Clay, and corre- 
sponded with both Clay and Webster for many years. 
He was also the personal friend of many of the great 
men of his period, especially those who represented 


| Missouri in the national councils.. He was twice 
| nominated by his party for Congress, but, although 
| his canvass was spirited and able, it was impossible 
| to overcome the adverse majority. 


In social life and in his family, Mr. Samuel’s warm- 


| hearted and genial nature shone with peculiar lustre. 


His domestic relations were particularly happy, and 
by the community at Liberty, where he so long lived, 
be was regarded with the highest respect and affec- 
tion as a citizen above reproach. He was twice mar- 
ried, and two daughters and three sons survive him. 
The latter succeeded to his large and profitable busi- 


ness, and constitute one of the best known of the | 


commission houses of the present day. 
The Commercial Bank has a capital of $200,000, 
and a surplus fund amounting to $293,592.92. The 
| bank was located originally at the corner of Second 
| and Olive Streets, but subsequently removed to 217 


| Olive Street. Its present quarters are situated in the 


{ 


Chamber of Commerce building, and the officers in 
1882 were W. Nichols, president; Erastus Wells, 
vice-president; E. C. Breck, cashier; and William 


Nichols, Erastus Wells, E. C. Breck, Isaac M. War- | 
ren, B. W. Lewis, M. M. Buck, Miles Sells, William | 


Spear, Thomas Howard, John M. Gilkerson, A. A. 
Talmage, W. M. Samuel, and John H. Maxon, di- 


rectors, 
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The Franklin Bank was chartered in 1867, under 
the laws of Missouri, as the Franklin Avenue Ger- 
man Savings Institution, with a paid up capital of 
sixty thousaud dollars.. The incorporators were John 
H. Conrades, James H. Forbes, F. H. Krenning, J. 
G. Kaiser, Henry Meier, Adolph Moll, H. Mohriman, 
H.S. Platt, F. W. Reipschlaeger, E. F. Rethwilm, Ad. 
Wippern, and J. B. Woestman. The bank began 
business in’ 1867, and until Jan. 1,.1882, was’ con- 


ducted as the Franklin Avenue German Savings In- 


stitution. Then the title was changed to that of the 
Franklin Bank, and the institution was removed to the 
present location, at the southeast corner of Fourth and 
Morgan Streets, the directors having purchased the 
bank building of the late North St. Louis Savings 
Association. The capital and surplus of the Frank- 
lin Bank at present is three hundred thousand dol- 
lars. The bank is under the same management as 
when originally organized, having for its chief execu- 


‘tive officer H. Meier, with Ad. Wippern as vice- 


president, and G. W. Garrels as cashier. The present 
board of directors is composed of James H. peice 
F. H. Krenning, Henry Meier, Adolph Moll, H. 8. 
Platty Fo W . os Re Ad. pas and J. B. 
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The German-American Bank was incorporated 
by Martin Lammert, August Gehner, John J. Menges, 
Ernest Witte, B. F. Horn, George Tinker, Hugh L. 
Fox, and E. A. Mysenburg, Nov. 3,1872, and was 
opened at the northeast corner of Tenth and Franklin 
Streets. John J. Menges was elected president; 
Martin Lammert, vice-president; and E. A. Mysen- 
burg, cashier. The first directors were Hugh Bren- 
non»G. Mysenburg, Ernest Witte, William Nieman, 
Martin Lammert, John J. Menges, B. Weber, B. F. 
Horn, George Tinker, William Trauernicht, Hugh L. 
Fox, August Gehner, and E. A. Mysenburg. The 
capital stock paid up is $150,000. The bank is now 
located at the northwest corner of Fourth and Frank- 
lin Streets. The official statement of the officers 
Dec. 31, 1882, showed gross earnings for six months 
of $36,730.11; surplus fund, $56,684.21; resources, 
$1,174,605.95. The present officers are August 
Gehner, president; Martin Lammert, vice-president ; 
John Dierberger, cashier ; Directors, Thomas Ferren- 
bach, H. H. Schulze, August Gehner, Casper Stolle, 
C. H. Grote, William Trauernicht, George Holtgrewe, 
Claus Vieths, Martin Lammert, Ernest Witte, F. H. 
Logemann, John H. Yandell, J. C. Lullman. 
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572 F. C. DOWNING v. STATE OF MISSOURI. 


1. CroaNaL LAW—ILLEGAL BaNKING—BANK NOTES.—In an indictment against D., founded 
on the Act to suppress private bank notes, it was proved that D. was secretary or cashier 
of a certain private banking establishment, anc resided in Wisconsin Territory, aad 
signed the notes uf said coacern us such cashier; that the president, whose signature was 
also attached to the notes, resided in St. Louis, ard kept # broker’s office; that the presi- 
dent had exchanged two of said notes for two notes on the Illinois bank, at the request of 
witness; that said notes were seen in circwotion in the city of St. Louis, and 
redeemed at the office of the president; that D. had been seen once in kt. Louis 
when he made some inquiries into his liability 00 said notes—Held, that there was no e¥!- 
dence of a circulation of said notes by D. 

2, SaMk—INDICTMENT.—An indictment describin a note as purporting to be payable to Ge 
holder, when on its face it purports to be payable to bearer, is bad, 


ERROR TO THE CIRCUIT COURT OF ST. LOUIS COUNTY. 
GEYER, for Plaintiff in Error, 1st. That the fucts do not show the commis 
sion of any indictable offense by the passing of the note in the indictment se 
forth, even if Downing is to be held res onsible for the act of Conaut. 
single act of passing a note, is not a putting in circulation within the mean 
of the first section of the act, the offense there prohibited being the © 
emission. The facta do not show that the note was passed to Benoist as & ctr- 
culating medium, but to be handed to Mr. Mulligan asa form. To infer thal 
the note was given to Benoist for a purpose other than that declared by hu + 
self, ig doing violence to the facts not al owed in any case. or ne 
@nd. There is no evidence to connect Downing with Conaut in the act of e 
seing the note to Benoist. There is not any evidence that he had ern a” 
owledge of the act of Conaut. The weight o evidence is, that Do 
not i. any time, done any act in relation to the circulation of the note'in : 
souri. ; RPT I ee eae ey 
8rd. The indictment is insufficient in that—it does not charge the effenes Bry... 
prohibited by the statute—the instrument set out is not # note—nor + al 


purport, that money will be paid to the receiver or holder thereof—nor “tne . 
et) Mes ae 


i 


$+: 
#3 


ne 


. 








THIRD JUDIOIAL DISTRICT. 837 
Downing o. The State. 


will be received in payment of debts. The word purport, in an indictment or 
statute, imports what appears on the face of the instrument, and not its legal 
effect. East’s Crown Law; 3 Russel! cn Crimes, 362-3, 4; Arch. Crim. Pl. 48. 











573 TOMPKINS, J. Downing was found guilty on an indictment in the 

Circuit Court of St. Louis county, of putting in circulation as a circulat- 
jing medium a certain note, contrary to the provisions of an act of the General 
' Assembly, entitled “an act to suppress private bank notes,’’ and found guilty. 
He moved in arrest of judgment, and for a new trial, and each of his motions 
was overruled. He now brings up the cause by s writ of crror, to reverse the 
judgment of the Circuit Court. 

On the trial of the cause, the State produced asa witness Louis A. Benoist, 
who testifies, that about the time mentioned in the indictment, Mr. Charles 
snag ea of St. Louis, asked the witness whether he had any notes of the Illi- 
nois Savings Bank, aaying he wished to see the formof them. The witness 
then went to the office of the Illinois Savings Bank, in the city and county of 
St. Louis, kept by Elisha L. Contut, and told said Conaut that Mulligan wanted 
to see one of said notes, for the purpose of secing the form—that said Conaut, 
then handed witness two notes, one of which is hereinafter set forth, and the 
other payable, generally without naming the place, each easy Bes five dollars. 
The witness at the time gave Conaut a five dollar note on the Bank of Mlinois, 
and afterwards sent him five dollars more, to pay for the said two notes of the 
illinois Savings Bank. The State having first proved the signature of the said 
Conaut as president, and of the said Downing as secretary, read to the aa the 
following instrument of writing, to-wit: ‘Real estate pledged, No. 332. Office 
of the Illinois Savings Bank at St. Louis, will pay on demand to bearer, five 
doliara for that amount received on deposite, No. 832. Buriington, W. T., 25th 
July, 1836. F.C. Downing, secretary, E. L. Conaut, president.’’ It appeared 
that the instrument so set forth, was one of the two notes received by L. A. 
Benoist from said Conaut, and that it was Soe | printed from an engraving, 
and partly written as bank notes usually are. It appeared also, that several 
other like notes of the Illinois Savings Bank had been geen in circulation in St. 
Louis—that said Conaut keeps a broker’s office in St. Louis—that he had 
redeemed several of the notes when presented at his office, and had endeavored 
to prevail on Louis A. Benoist and another person, two brokers in the city of 
St. Louis, to encourage the circulation of the said notes by receiving them at 

their offices. It appeared that Downing resided at Burlington, in Wis- 
574 consin Territory, where he kept an office called the Illinois Sayin Bank 

—that Downing formerly resided in St. Louis—that he removed to Wis- 
consin Territory, where he had since resided. There was no evidence that he 
had been within the State of Missouri after he removed to Wisconsin, except 
last summer, when he had o conversation with gaid Benoist; in which,-+he 
inquired of Benoist, whether he thought that he, Downing, would be liable per- 
sonally for the notes signed by him as secretary ; to which, Benoist answering 
in the affirmative, Downing said it was strange, that he had nothing to do with 
the bank but as secretary—thal he signed the notes as any cashier of any other 
bank would, ond he had ngver heard a cashier was held liable for the notes 
signed by him. 

he evidence given against Downing in this case, appears to be very weak ; 

—as the testimony of Benojst, on which alone the case rests, is calculated to- 
implicate Oonaut rather than Downing ; but if he even had been prosecuted,. 
it would seem hardto convict him, inasmuch as it does not appear from the 
testimony, that he put the two notes into circulation. Benoist did not ask him 
to sell or exchange & note with him: From the matter in which Benoist 
addreased him, a plain man would auppose that Benoist only asked tobe per- 
mitted to keep one of them a short time, for the gratification of the curiosity 
of Mulligan; and the circumstance that Benoist handed him a five dollar, . 
Tilinois note did not seem calculated altogether to rebut the presumption. 
The scene is closed and the offense consummated, by the act of sendin 
Conant amother Hlinols note. Oonaut certainly was at liberty to go an 
demand his paper, and to consider the Illinois note left with aim as a pledge 
for the return ofthe other notes. We might indeed congratulate ourselves on 

MO. R. VOL. IV, 22 
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the good dispositions of our population, if ao stronger evidence of rE 
tion to offend against the laws of the land could be found. but how is Soper. Mo 
connected with this offenseagainst the statute? He wasa resident te ae 
age and last summer, a few weeks before the finding of this bill, he bad 3 
St. Louis, which had once been his place of residence, and had there held 
conversation with Benoist, in which he requested B's opinion t = 
to his, D’s liability to pay the notes of the Tlinois Bavin ank, 
him as cashier or secretary. But Oonaut was resident of the same = 
as such, had signed the notes ; and he had tried to persuade two other brokers, 
in 8t. Louis to redeem the notes of the Dlinola Savings Bank. It sppesss 
575 to meto bea difficult matter, to strain theact of Conaut in givimg the 
two notes of the Savings Bank to Benoist forthe gratification of May 
ligan’s curiosity, into an offense against the “‘act|to suppress private bank 
notes,” even when we connect this act with his conversations with Benoist, and 
his alleged attempts to persuade the two brokers to redeem those notes Bast 
if we consider that Downing is not, by the evidence, made an associate in this 
act of Conaut, nor privy to his conversation even, it would seem that the 
ought to have had no scruple to find him not guilty. The Circuit Court 
then, in my opinion, have granted 4 new trial. 

The defendant moved also in arrest of judgment, assigning for reason, thet 
the indictment does not charge the offense prohibited by the statute. The 
statute is in these words, viz : No person unauthorized by law, shall intentéon- 
ally create, or putin circulation as & circulating medium, any note, bill, check 
or ticket, purporting that any money will be paid to the receiver or holder 
thereof, &c. See Digest of 1835, p. 96. 

The indictment charges that Downing did, &c., put in circulation as a 
culating medium, a certain note, purporting that five dollars will be paid 
ssc holecr thereof. The note given in evidence purported to he pa 
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bearer. It is certain that the legal effect of the note as set out in the indict- 
ment, and as it is proved, is the same. But as it was attempted to describe 
the note, not according to its legal effect, but to describe itasit existed, 
should have been so done. That such is the true meaning of the word 
port” is sufficiently established by authority—see Russell on Crimes, vol 
361-2-3. One of the cases there cited, is this: anindictment was found for 
ing an acceptance ef a bill ofexchange, of which the following is a 
“Forty days after date, pay to Jeremiah Reading or order, the sum of £80, 
value received, and place it to the account of John White. To John : 
ley, street,” &c. And the indictment charged that the prisoner having 
bill in his possession, purporting to besigned by one John White and to be 
ted to one John King, by the name, and description of one John Ring, of Berk- 
ley street, &c.—forged an acceptance in yelting, PUM ory TE to be an acceptance 
of the gaid John King. The bill when produced, appeared to be necopted os 
the back of it, by John King, and it was proved that when the prisoner 

ted the bill, he stated the Mr. King was 8 gentleman, living 2 Berkley 
576 street, and a man of opulence ; but in fact, there was no of thet 

name living there. The prisoner having been found guilty, the case Wes 
submitted to the consideration of the Twelve Judges, who determined that se 
judgment ought to be arrested, on the ground that the bill did not fa geht 
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ort to be directed to one John King asstated inthe indictment. Baller, 
in delivering the opinion of the Judges said, itis clear, that where a8 
ment ia to beset forth, the description that it purports a particular fact, BOO 
sarily means, that what is stated as the purport of the instrument, PP” 
the face of the instrument itself. RE ‘ea. 

In the case before this court, the indictment ey ir that Do payee) ae 
circulation, &c., a certain note, sed pine that five dollars will be L wie 
holder thereof andthe note offered in evidence purported that’ ‘reese: 
would be paid to the bearer thereof. This taclearly a description © ea 
note, and for thie reason, the Judgment ought, in my opinion, # Bare 
arrested. Being then ofopinion, that a new trial ought to have bees 
and that the jodgment also, onght fo have been arrested, parent 
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THIRD JUDICIAL DESTRIOCT. ced 

- Wright’s Adm’ra 0. Themes . 
Judge concurrimg im that opinion, the fudgment of the Circuit Conrt is 
rerersed.(a)} : ; ’ en on . » rigs : a “ 


McGIRE, J. T cwmcur in the foregoing opimion. 
(a) State v. Page & Maaon, 19 Mo. EB. 217. ei 
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13 E.W. CLARK & BROTHERS 


Starting in Philadelphia in 1837, E.W. Clark & Co. opened a banking office in Burl- 
ington in 1850, calling the firm E.W. Clark & Brothers. It was an outgrowth of the St 
2 Louis office and was managed by resident partner, Charles H. Phelps. The Clark 
houses dealt in exchange of bank notes, stocks and drafts. They, through their 
various branches, collected for other banking houses and redeemed other issues of 
notes as well as their own. They also listed various spurious and worthless bank 
notes which were posted in their offices. The notes had an engraved date of July 1, 
1850. The imprinter was Wellstood, Benson & Hanks, New York. 
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-1 $1.00 (C)A rather shell-like engraving holding the names and locations of 
the various offices over which are the words ‘Clark’s Banking 
Houses’. Bottom center is a large word ‘ONE’ and a small vignette in- 
dicating science and industry and a few coins indicating commerce. 
(L)A large, wide, flourishing figure ‘1’ with a smaller ‘1’ over it and 
within a circle. At the bottom of the large ‘1’ are the words, ‘E.W. 
Clark & Brothers, Bankers, St. Louis’. (R)Vignette of girl on a rocky 
shore with lighthouse behind and, in the distance, a ship. A small 
‘ONE’ is above the lighthouse. R-7 


14 ILLINOIS SAVINGS BANK at BURLINGTON, W.T. 
This note is one of two issuers issuing notes when Iowa was still in Wisconsin Ter- 
ritory. At present time only two notes are known. 


-1 $5.00 ( C Locomotive and cars, with 5 in an ornamental circle at each end of 


‘vignette. UR and UL, v. LL LR, 5. Back ground of horizontal bars across 
each end of note. LC, same as center of note, in miniature, facing left. R-7 
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AN ORDINANCE 


.To provide for lighting of the City of Moberly, Mo with gas. Be it ordained by the City council 
of the City of Moberly, Mo as follows. 


Sec. 1 That N.G.Hock and J.A.King, their associates, successors, heirs, and assigns either 

@m individuals or as a corporate body, or as they may hereafter assume, are hereby authorized 
Or <<: in the City of Moberly, Mo buildings and works of new and substantial material 
Suitable and adapted for the purpose and manufacture of illuminating coal gas, and shall 
have and maintain the exclusive rights and privileges 9f selling and supplying the gas 

to the city and its inhabitants thereof for the time of (30) thirty years from the approval 
of this Ordinance. 


Sec. 2 That said Hock and King, their associates, successors, heirs or assigns, as a 
foresaid be and are hereby permitted and authorized to use the streets, alleys, lanes, 
avenues and public grounds of said city for the purpose of laying pipes for the conducting of 
gas from said gas works for the supply of said city and inhabitants thereof, and shall 

have the exclusive right and privelege of laying gas pipes in the several streets, alleys, 
lanes, avenues and public grounds and beneath the sidewalks along the same of said city. 


Sec. 3 That the said city of Moberly in consideration of the erection of the buildings 

and works and the operation thereof, by said Hock and King, their associates, heirs or 
assigns, do hereby agree and do exempt from taxation for city purposes, for the period of 
ten years from the passage of this ordinance the real estate, material, machinery, fixtures 
and property necessarily belonging to said gas works, and used in the manufacturing or 
conducting or measuring of gas; provided however, that said Hock and King, their associates, 
successors, heirs or assigns shall have expended in real estate and fixtures in the 
erection of said gas works and a foresaid the sum of Twelve Thousand dollars. 


Sec. 4 That said Hock and King,their associates, successors, heirs or assigns shall in 

“ood faith begin the erection of the said gas works within ninety days from the passage of 

this ordinance, and shall complete the same and lay at least one mile of main pipe with 

all the proper connections within twelve months from the passage of this ordinance and failure 
begin or to complete said work as aforesaid, shall work as a forefeiture of the franchise, 

¢ all the rights, priveleges and immunities herein granted to said Hock and King, their 

associates, successors, heirs or assigns. 


Sec. 5 That the price of Gas to said city and to the private consumers thereof, shall not 
exceed the sum of four dollars per one thousand cubic feet, any attempt on the part of 

said Hock and King, their associates, successors, heirs or assigns, agents or employees to 
charge for said gas at a higher rate; shall be and is hereby declaired a misdemeanor, 
punishable by a fine of One Hundred dollars to go to the said citys The city shall furnish 
its own lamp-posts complete. 


Sec. 6 Whoever shall willfully or malicously break or otherwise injure or destroy any of 

the property belonging to or appertaining to said gas works or shall wilfully or malicously 
impede the flow of gas through the pipes or wilfully or malicously cause the waste thereof, 
shall be deemed guilty of a misdemeanor and shall be punished by a fine, forfeit and pay, not 
less than five, nor more than one hundred dollars, for each and any such offense, to be 
collected as other fines to the city, one half to go to said Hock and King, their associates, 
successors, heirs or assigns as aforesaid provided, they shall never receive more than the 
actual damage sustained and the residue to said city, but if such fine be not collected, or 
if the same be worked out by the offender, then the city shall not be liable to said Hock 

and King, their associates, successors, heirs or assigns for any part of such fine. 


Sec. 7 A temporary failure in the manufacture or supply of gas occasioned by accident or 
untoward events, shall not work a forefeiture of the priveleges, rights and immunities herein 
granted to said Hock and King, their associates, successors, heirs or assigns, provided such 
failure occasioned as aforesaid shall be remedied within a reasonable time. 


=? 


Sec. 8 That said streets, alleys, lanes, sidewalks and public grounds, shall not be obstructed 
longer than necessary in laying or repairing the pipes or the fixtures, and shall within a 
aia time be placed in as good condition, as before such pipes were laid, and the said 
(My shall be held harmless from any loss or damage by reason of any improper construction 

of said works or by the bad conditions of said streets, alleys, lanes sideswalks or public 
Srounds, in said city, occasioned in the construction of said works or the repairs thereof. 


Sec. 9 It is hereby agreed between the city of Moberly and the said Hock and King, their 
associates, successors, heirs or assigns, that the provision of the ordinance when accepted 

by said Hock and King are to be a contract entered into between said parties, and that in 
consideration of the building of said gas works and supply of gas as in said ordinance mention 
that said city will take of Hock and King, their associates, successors, heirs or assigns, 

all gas used by the said city for a term of thirty years from the passage of this ordinance, 
and that the said city will not authorize any other person or persons to lay gas pipes in the 
streets, alleys, lanes, avenues, sidewalks or public grounds in the said city for that purpose. 


Sec 10. That said Hock and King shall file with the city clerk within ten days from the approval 
of this ordinance, their acceptance in writing of the same, and upon filing such acceptance 
as aforesaid, the rights, priveleges, franchises, granted in the said ordinance, subject to the 
conditions herein contained, shall be deemed and held to be fully vested in them, as herein 
before provided. % 
Sec. 11 All ordinances or parts of ordinances in conflict with this ordinance, are hereby 
repealed. 

‘ 


Sec. 12 This ordinance shall take effect and be in full force from and after its passage. 


Attest Chas W Oak, Clerk, Approved, March 20th, 1875 
William Oak, Act Depy 


W.D.Durbin, Mayor Pro-Tem 


emi ie i eC 


Copy of Mr Hock and Mr Kings acceptance of the above conditions notarized March 22, 1875 
by Ben G. Hickman, Notary Public, St Louis County, Mo. 


History of Randolph and Macon counties, National Historical Co 1884; Page 195. 

The principal streets of Moberly have been lighted with gas since Nov 30, 1875. The gas works 

are located in the northern part of the city, so that the inhabitants are not disturbed by 
offensive odors of the works. The gas is made from the coal taken from the mines of the vicinity, 
burns with a clear and beautiful flame and is supplied to consumers at $2.50 per thousand cubic 
feet. There are 7 or 8 miles of mains and connections, affording a cheap, safe and brilliant ligh 
for shops, stores, factories and private residences. 


The MOBERLY GAS LIGHT & COKE COMPANY issued these notes to help finance the building of 
their gas works and apparently with the hope that they would circulate among the public 

the same as the U.S. greenbacks. Back side of the note indicates "This note is payable 
in-U.S.Currency 7? ? 2? completion of their works". 

Court records show several persons taking the Gas Company to common pleas court and getting 
judgement against them. This forced the company to be sold in early 1876. This is the 
only note on the Moberly Gas Light & Coke Co that I am aware cf. I can find no record 

as to the amount issued or the denominations. 
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Mo June ? 1875, The Moberly Gas Light & Coke Co promises 
heir office in Moberly ONE DOLLAR on demand. This note is 
1 (rest unreadable). Signed J.A.King & J.R.Hinton. 


by 7 3/8 inches. 
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Kentucky.—The Bank of Hopkinsville, Kentucky, has organized under a 
charter granted by the Legislature of Kentucky (approved May 22, 1865), and pur- 
shaved the bunking-house and assets of the Branch Bank of Kentucky, at Hopkins- 
ville, where it wil conduct a genoral banking and collection business. President, 
Joun 0, Laruas; Cashicr, James A. WALLACE. 


Michigaa.—The National Insurance Bank of Detroit, Wayne County (No. 
1433). was organized in July, with a capital of $200,000, limited to $1,000,000, 
President, Joun Owen; Cashier, WALTER INGERSOLL; both of the late Michigan In- 
surancy Company, which had a capital of $200,000. 


Michiyan.—The Michigan National Bank of Kalainazoo, Kalamazoo County (No. 
1359), was orgunized in June, with a capital of $100,000, limited to $500,000. Pres- 
ident, Wintiast A. Woop; Cashier, Joun W. Tayton. Their New York correspond- 
eut is the Fourth National Bank, 27 Pino Street. = 


Missouri.—The Union National Bank of St. Louis (No. 1381) was organized in 
July, with a capital of $500,000, President, Wuyry 8. Turner; Cashier, Daxign 
W. Wueecer; both of the late Union Bank in that city, which had a capital of 
$400,000. 


Nebraska,—The Otoe County National Bank of Nebraska City, Otoe County - 
ai 1417), was organized in July, with a capital of $50,000, limited to $200,000. 
*resideut, TALBOT ASHTON; Cashier, JULIEN METUALF, 


. Teunessee.—The Merchants’ National Bank of Memphis, Shelby County (Ne, 
1407), was organized in July, with a capital of $250,000, limited to $1,000,000, 
President, R. 5S. DANIEL. 


Ohivo.—At an election held at the Cincinnati Stock Exchange, July 5, the fol- 
lowing officers were elected to serve for the ensuing six mouths :--lor President, 
N.G. Nevrieron. For First Vice-President, J. H. Cueever. For Second Vice- 
Preaident, J. P. Kinpreru. For Secretary, W. P. Van DEURSEN. 


Hillsdale. —The Second National Bank of Hillsdale, Hillsdale County, Michigan 
(No. 1370), was organized in July, with a capital of $100,000. President, Henny 
Watpxon; Cashier, James K. FISHER, 


Columbia,—The Exchange National Bank of Columbia, Boone County, Missouri 
(No. 1467), was organized in July, with a capital of $100,000, limited to $200,000, 
Presideot, James H. Wauau; Cashier, JouN M. SaMvueEL. 


Ohiv.—The Harrison County National Bank of Cadiz was organized in July, 
with a capital of $100,000, limited to $200,000, President, Cuauncey DEWEY; 
Cashicr, MeLroRD Brown; both of the late Harrison Branch of the State Bank of 
Ohio. 


Wisconsin,—The Merchants’ National Bank of Milwaukce, Milwaukee County 
(No. 1438), was organized in July, with a capital of $100,000, limited to $250,000. 
President, E, H. Goopricu; Cashier, 8. P. Scorr; both of the late Merchants’ Bank, 
which had a capital of $50,000. 


Cedarbury.—Tho First National Bank of Cedarburg, Ozaukee County (No. 1415), 
was organized in July, with a capital of $50,000, limited to $150,000. President, 
Wiwasy Sciroper;’ Cashier, Herman Huyssen. This is the first banking institu- 
tion established at this place. Cedarburg is about twenty-four miles northwest from 
Milwaukee, 
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Ixptana.—Tho following embraces the Indiaua specie paying banks which are 


received at par: 

Bank of the State of Indiana and brauches. 
*Bruokville Bunk, Brookville. 

Bank of Elkhart, Elkhart. 

Bank of Gushen, Goshen, 

Bank of Gosport, Gosport. 

*Bank of Indiana, Michigan City. 
*Bauk of Monticello, Monticello. : 
Bank of Mount Vernon, Mount Vernon, 
Bank of Puvli, Paoli. 

Bank of Rockville, Wabashtowa. 
*Bank of Syracuse, Syracuse. 

Bank of Salem, Salen. 

Bank of Salem, New-Albany. 
Bloomington Bank, Bloomington, 
#Orescent City Bank, Evansville. 
*Cunal Bank, Evansville. 

Cambridge City Bank, Cambridge City. 
®Central Bank, Indianapolis. 

Exchange Bank, Greencastle. 


*Fayette County Bank, Conneraville, 

*)armers’ Bank, Westfield. 

®}[vosier Bank, Logansport. 

®ifuntington County Bank, Huatingtoa. 

Indiana Ree Madison. 

*Indian Reserve Bank, Kokomo. 

Tndiana Farmers’ Bank, Fraoklia. 

®*[ndiana Stock Bank, Laporte. 

Kentucky Stock Bank, Columbus 

Lagrange Bank, Lima. 

* serch, and Mechanics’ Bk., New-Albany. 

*New-York and Virgiuia State Swok 
Bank, Evansville. 

Parke County Bank, Rockville. 

Prairie Oity Bank, ‘Terre Haute. 

Southern Bunk of Indiana, ‘Terre Llaute. 

Salen Bank, Goshen. 

Stute Bank of Indiana and branches, 
(old bank.) 


Those above marked with a (*) are withdrawing their circulation. The notes 
of the Bunk of Monticello are redeemed at the Branch Bank at Lafayette; of the 


Bank of Syracuse, at the Branch Bank, Goshen; 
Merchants and Mechanics’ Bank, at the Brauch 


New-York and Virginia Stock Bauk, redeemed at par at 


the Branch Bank, Connersville ; 
Bank, Sate to 


of the Fayette Count Bauk, at 


Auditor's office, Indianapolis ; Central Bank, at State Treasurer's Office, lodianapolis ; 
Indian Roserve Bank, at Jou Kouan & Co.’s Office, Kokomo. Simeon 


’Miswzsota.—The Winona County Bank, Winona, Minnesota, being duly orgao- 
ized under the banking laws of the State, with a capital of $100,000, will transact 


a general banking, exchange and collection business. 


Collections made throughout 


the Western States, and proceeds promptly remitted by draft at ourreat rates of 
exchange. A. W. Wenstee, President, Z. H. Laxe, Cashier. Ze 


Louisiana—There are no doubts whatever, that there are latent and serious de- 
fects in the so-called free banking or general banking laws of all the Northweatern 


States ; 


that many abuses occur from day to day, and are likely to vocur; that 


the free banking law of the State of New-York is generally defective; in fact, it is 
the very essence of shin-plasterdom, particularly outside of the city of New-York. 
In the city or great financial metropolis, sv called or recognised, they have a system 
and mode of using certified checks of the various city banks, and itis presumed of the 
country banks also, which answer in nine cases out of ten furs circulating medium, 


that is, a bastard currency. 


There will never be a sound system of banking until 


the laws of the several States adopt the mode and form of the State of Louisiana. 
As we have digressed from our local reports, wo return to them with the remark 
that all persons, travellers of whatever nation, and of whatever State or country io 
our great confederacy, coming to New-Orleans, can rely on having their funds or the 
currency of their locality exchanged on Cump-street, on the most reasovable terms, 


—N. O, Delta. 


Missounr—A branch of the Union Bank has boen established at La Grange, and 
will commence operations early in Decembor, 1859. 


Eaq.; Cushier, J. N. Lacoop, sq. 






President, Joun M, Casumam, 


Circulation —It is proposed in Missouri to adopt the New-York system of bank 
note redemption at a central polnt, at a discount of one-fourth of one per cent. The 


new Inw proposed : 


Section 1. From and after the first day of July, eighteen hundred and sixty, rial 


bank in this State situated out of the city of St, Louis, and every branch thereof, and 
every branch of any bank sityated in suid city, shall, in addition to the redemption 


pow required by law, redeem, on demand, at o rate of discount not exoee 


ding one 
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Ste Louis, Moe, March Srda, 1896. 


On Hovember 15th, 1897, I notified the holders of Sorip 
issued by the Butchers & Drover's Bank that unless a@ sufficient 
gum of money was deposited with me to defray costs incurred and the 
expenses to be paid in order to perfect an appeal to the Supreme 
Court of Missouri, fron the decision rendered by Judge Wein, no 
appeal would be taken, aid the Scrip would be worthless. 

Only a small proportion af thicxummmrixx the amount required 
has peen paid to mo py ea few scrip holders, end I em not tre refore 
able to take the appeal - 

I am informed thet lire Jase Pe. Heginn, as attorney for cer 
tain sorip~-holders, ie endeavoring to effect a compromise with the 
owners ef the property covered py the Deeds of Trust given to sc6= 
cure the scrip. I refer you to his circular inclosed herewith, 
end notify you that you may teke such action es you see fit to pro= 
teat your own interests. 

Very tray yours, 
dno. D. Hazgis 
®rusteo in Deeds of Trust 
given by lirs. Chembers, lirs 


Fudson end lirs. Smithe 





° St. Louis, Mo., March 3rd, 1898. 

You are hereby notified that John D. Davis, trustee, has not 
received from the Scrip—holders of the Butchers’ and Drovers' Bank, 
the one per cent assignment on the face value of said Scrip, called 
for by hiz, in his recent circular of Nov. 15th, 1697, 

KO eppeal has been taken from the recent decision of Judze 
Klein, of the St.Louis Circuit Court, under which decision the serip 
is absolutely worthless, 

It has been thought proper to try end get something by way 
of compromise, if possible. 

I believe there can be obrained for the Serip which is not 
. eee at least 10 per cont of its face value; and for the serip 
which is in judgment, at least 15 per cont of its face valus, and pos= 
cibly, of course, more then thet. 

If you desire to compromise, bring your scrip at once, to mo 
end sign e written exthority to mo to dispose of sae, 

Unless I hear from you in reply, within fivo (5) days, I 
fhall assumo that you do not desire to participate in eny compromise 
ZI mey make for those serip-holders whom I represenie 

*, ‘Jemes P, Masim, 
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of Fraaklin, Lafayette, Washington, and Henry Clay, | 


and a hater of everything English, from William 
Cobbett to Manchester cottons. Carey was a great 
eo: of “the American system” of protection to 

American industries (he was the father of Henry C. 
Carey), and it was probably through his acquaintance 
with Clay that the senior Charless was induced to re- 
move to Kentucky. In 17938 he had married Mrs. 
Sarah McCloud, a widow with one child,—her maiden 
pame being Jordan, born Jan. 28, 1771, at Wilming- 
ton, Del. He moved to Lexington in 1800, and to 
Louisville in 1806, coming finally to St. Louis in 
1808, where he founded the Missouri Gazette, the 
first newspaper published in St. Louis and west of the 
Mississippi, a journal which still flourishes in vigorous 
usefulness and widespread influence as the Republican 
of St. Louis. 

Joseph Charless the elder was a man full of all good 
qualities, honored and respected by all who knew 
him; simple in manner and habit, an impulsive, 
warm-hearted, generous Irish gentleman, hospitable 
to a degree, and brimful of cheery humor. 
to be sixty-two years old, while his widow died at the 
age of eighty-one, outliving all her children but one, 
Josepk, the subject of this sketch, and all her grand- 
children except two. 

Joseph Charless the second, the fourth child of his 
Qe: was very early put to “the case” and taught 
the rudiments of the printer’s trade in his father’s 
office. Then, an academy having been started in St. 
Louis, he was sent there to complete his education ; 
began the study of law under Francis Spalding, a 
leading member of the bar of St. Louis, and finished 
his studies in the law school of Transylyania Uni- 
versity, Lexington, Ky. 

A profession, however, was not to his taste, and his 
father having sold out his interest in the Missourt 
Gazette and gone into the wholesale drug business, 
Joseph became his partner in 1828, and from that 
time was a prominent man among the merchants of 
St. Louis. Joseph Charless, Sr., died in 1834, his 
son persuading him on his death-bed to alter his will 
and make an equal partition cf the estate, which he 
intended bequeathing all to his favorite son, Joseph. 
This act was characteristic of the whole life of Mr. 
Charless, in whom the spirit of justice was instinctive. 
The tender and beautiful little ‘ Memorial” of his 
domestic life, prepared for her grandchildren by his 
widow, unconsciously reflects this trait in his character 
on every page. ‘This venerable lady, still surviving, is 
(Charlotte, daughter of Capt. Peter Blow, a veteran of 
the war of 1812. Her mother was formerly a Miss 
Taylor, and both her parents were Virginians of the 











He lived © 


old stock. 
after farming in Alabama and elsewhere, came to St. 
Louis in May, 1850. Miss Blow became the wife of 
Joseph Charless, Noy. 8, 1831. 

Joseph Charless was closely attentive to business all 
his life, not content merely to maintain his house at 
a paying level, but striving always to extend its con 
nections and client?le, and increase the number and 
scope of its operations, going from jobbing to import- 
ing, and from importing to manufacturing. But he 
was a public man at the same time in the truest sense, 
not as a politician and office-holder, but as a represen- 
tative and promoter of public business interests. He 
had little to do with politics, though always an earnest 
Old-Line Whig; but he took a leading part in muni- 
cipal councils, just as he made himself prominent in 
church and Sunday-school,—he was a Presbyterian 
and an elder,—as a matter of public duty; he took 
his place in the board of aldermen, among the directors 
of the public schools, and was a railroad director and 
bank president. The State appointed him president 
of the Bank of the State of Missouri, and he was 
president of the Mechanics’ Bank, and director of 
the Pacific Railroad at the time of his sudden death, 
besides being one of the most active men in the 
city in encouraging the founding of the City Uni- 
versity. Mr. Charless was loved and cherished by a 
very large circle of business friends, acquired in the 
domestic sphere in which he shone, in the church, the 
school board, the bank, and the business connections 
of the extensive house of Charless, Blow & Co., of 
which he was the head. His personal integrity and 
worth, his high business standing, his skill and probity 
in all sorts of affairs earned him the respect and con- 
fidence of the entire community; they looked to him 
as a leader, and he never hesitated to take the lead in 
every creditable and honorable enterprise for advanc- 
ing the interests of St. Louis. He contributed his 
money freely to all these, and he was quick to see the 
advantages of every solid scheme of public improve- 
ment. He gave liberally and wisely in benevolence ; 
in charity, in ministering to the sick, the suffering, 
and the needy his purse was always open, and his 
personal services always employed. 

Mr. Charless was a man of deep, unaffected piety 
in all the walks of life, a consistent and active Chris- 
tian at church, at home, in society, and business 
alike. His conformity was steadfast and consistent, 
without making him strait-laced or austere. His 
manners were gentle, polite, and all that the winning 
benevolence and generous nobility of his face and 


They had emigrated from Virginia, and, 


bearing promised; he was kindliness and courtesy 


personified, and he had no enemies. He never made 


any enemies except one, the man whose dastard ma- | 


lignity turned him into an assassin. . This man, Jo- 
seph W. Thornton, was hanged Nov. 11, 1859, and 
Joseph Charless forgave his deed, though his fellow- 
citizens and the Jaw could not do so. Thornton had 
been defendant in a criminal action, in which it be- 
came Mr. Charless’ duty to bear witness against him. 
Charless told only what he knew, what. the law 
compelled him to reveal, and it must have been an 
ungrateful task to a man of his gentle disposition ; 
but Thornton never forgave him, always declaring 


that Charless’ testimony had ruined his prospects and | 
deprived him of his livelihood, which indeed was the | 


consequence of his own act, not what Charless bore 
witness to. He brooded over it, and at last waylaid 
him on June 3, 1859, and fired two shots at him. 
This was on Market Street, between Third and Fourth 
Streets. The first shot prostrated the Victim, and as 


he fell the assassin fired another shot at him, all with- | 


out a word of warning. Such a feeling of intense 





indignation was aroused at this wretched decd that. 
the military had to be called out to preserve order | 
and save Thornton from lynching. Mr. Charless 


died, after twenty-four hours’ great suffering, with the 
peace and composure of the Christian always- ready 
for any summons, no matter how sudden. 

The painful tragedy of Mr. Charless’ death and the 
great love and esteem in which le was held by all his 
fellow-citizens led to a more than usually solemn and 
imposing funeral. An immense concourse of people 
was present in and around the Second Presbyterian 
Church, in which he had worshiped, and all there 
Were mourners and filled with feelings of profound 
sympathy for his bereaved family. The pall-bearers, 
headed by John O'Fallon, consisted of James H. 


Lucas, Edward Bates, H. R. Gamble, Robert Camp. | 


bell, John Simonds, Wm. W. Greene, Thornton 
Grimsley, Geo. K. McGunnegle, Edward Walsh, GN; 
Paschall, Charles Keemle, B. F. Edwards, Wm. Nis- 
bet, I. W. Willis, and Chas. S. Rannels. The banks, 
churches, railroad companies, and all the other finan- 
cial, benevolent, and religious associations with which 
Mr. Charless had so long and intimately been con- 
nected passed resolutions of condolence and sympathy, 


and the whole community, roused to its depths by such | 


asad and untimely taking off, did not stint to express 
its consciousness of the great loss it had sustained in 
the death of so honored, trusted, and useful a citi- 
zen. 
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_ Ce 
ew Scared Depositors PronPuy: 

Accommodated with Their Depos- 

its—What Airy Foundation the 

Rumours 0s Tronble Possessed. 

The failure of the Central Sayings Bank 
recently caused some apprehensions among 
the working classes as to the stability of oth- 
er institutions, regardless of their financial 
strength, and their ability to meet promptly 


alldemands upon them. Idle rumors have 
been in circulation during the last ten days 


a . 


cult to find believers for the most absurd 
stories about banking institutions. Several 
days agos depositor who held a time certifi- 
cate of deposit in the Butchers and Drovers’ 
Bank applied to that institution for his 
' money, and was informed that it would bd 
' paid at maturity. He, however, insisted thag 

he should receive his money at once, without 

waiting until the time expired as stated in, 
‘the certificate. The bank officers in- 
sisted on his compliance with the 
terms of the certificate, and he sought 
a purchager for the certificate on the street, 
at the same time asserting the inability of 
the bank to pay its just debts. From this 
eource rumors spread in business circles 
that the bank was in trouble, and all sorts 
of statements were made as toits connection 
with the Central Savings Bank and with indi- 
vidual firme, who, it was asserted, were largely 
indebted to the bank and without ability to 
discharge their obligations, 

These statements caused quite a number 
@mpercons to gather at the bank yesterday, 

of them drawn by curiosity, others by 
“sire to ree about the safety of their 
unds, and to eecertain for themselves tha 
condition of the bank. 

All demands were promptly met, and thoay 
present were soon convinced that the ofti- 
cers of the institution were, prepared for 
Lueiners, and the «fternoon witnessed the 
tcrersion of the crowd, except a few loungerg 
about the p.6et con ers. 


- 


 €erefnl enqnity St the bank made known 
' the fact that no losses reewited fo the institu- 


















tion from the failme of the Central Saving 


Bank, as the checks Leld against the latter in- 
stitution emonnted to ohly $5,100 and were 
promptly taken vp the next day by the partics 
_ who had ceposited them. 
The story was heard in some quarters that 
Joreph Muijhaliwas heavily th débt to tha 
; bank and hia inability to pay wad ope of the 
_ eacees of the bank trouble. This statemen> 
' wag seca overthrown by the agsertion of 
Mr. Mulhai! bimeelf that he was prepared 
to psy a ou. ob any note held agains 
: him or the firm of mulhall & Sealing on pro- 
} sentation. The officers Of the bank also a3- 
| serted that Mr. Mujhall was not indebted to 
‘the benk for any amount whatsoever, which 
; would be shown by an examination of the 
| kooks, and anybody sufficiently interested 
| contd apply at the bapk and be convinced. 
From what could be gathered from all 
' gourcee, the stories abontthe insolvency of 


, the bank are entirely baseless, and the offi-. 


| cers of the bank are but little concerned about 

/ it, except that they regret that depositors 
who have eo long showa such unbounded con 
fidence in the Butchers and Drovers’ Bank, 
should be thus annoyed and disturbed by 
fears ro groundless, based upon statements 
yoid of every temblance of truth whatever, 
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sbout this or that bank, and it was not difli- 
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SUNDAY, AUGUST 27. 
Pontifien! High Mass with Bishops RYAN and 


Glorza’s ‘ings, chorus of 25 volces and orchestra 
On plececs. 
een, tenor solo. Mr. Diehm and chorus. 
Gloria—The solos ty Misses Peake and Schumacher 
and Mesers Allimun avd Schraubstadter and 
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BUTCHERS’ AND DROVERS’. | 


that Institution this 
Morning. 


A Run on 


The Demand of Kvery Depositor 
Satisfied, and a Mullion of 
Surplus Ready. 

! 





A rumor gained currency on the streets 
yesterday that the Butchers’ and Drovers’ 
Bank was in distress, and would doubtless 
suspend, The report flew rapidly, aud 
last night hundreds of pillows were bathed 
with tears, aud the poor and needy depos- 
itor pondered over the loss of work of 
years. . 

Early this morning the corner of Mor- 
gay ard Vifth streets presented an ani- 
mated scene. Hundreds were waiting 


with bieathless anxiety for the opep‘ng | 


ot the bank doors, 
might ascertain the truthfulness 
of the sad report. The crowd served to 
increase their fears, for, as the depositors 
looked each other in the face, they saw 
despair pictured and reflected therefrom. 
When the bank threw open its doors at 
the usual bour the crowd rushed in, until 
the bank became so crowded that two po- 
licemen were sent for. Mr. Chambers, 
the fresident, then addressed the crowd of 
depositors, and told them the bank was 
ready to pay every dollar it owed, and that 
all those baving money due them could 
have the same on application. This served 
to check the impetuosity of those on the 


that they 


“outside trying to effect anu entrances and 


slso relieve those inside. As the 
aepositors presented their bank 
bocks the paying teller paid over 
the sum of their deposits with such 


promptness that finally bundreds went 
away satisfied of the soundness of the 
bank, without withdrawing their de- 
posits. 

When the news of the run got out, sey- 
eral of the city banks promptly offered as- 
sistance and take their checks or exchange 
for all the money needed. 
replied to these kind offers in like spirit, 
but said the bank needed not the slightest 
outside assistance; that it was fully pre- 
pated to meet every demand. 

The Associated Press got the news and 
announced the condition of the bank in all 
the cities. When it was learned in New 
York,one ¢f the banks held a large amount 
of the Butchers & Drovers’ reserve fund, 
telegraphed Mr. Chambers that he 
could have all the money he wanted; fol- 
lowing this came two of the wealthiest 
Judies in the city, Mullanphy heirs, and 
effired the bank any amount of money. All 
these offers were refused, as the bank had 
vo need for extra funds, and was not put 
to the slightest inconvenience, except, in 
anticipation ef a continued run, some ex- 
change was sold. 

Many of the depositors who applied for 
{beir amounts were parties who had made 
time deposits; these parties—when their 
money was not due—were paid over thea 
amouots, but charged ten Be cent. per 
sppum interest therefor. his is a uni- 
form practice of banks, for before the de- 
}ositors funds are due, they are the 
lroperty of the bank, and _ there- 
fore if called for before the time 
for which the money was deposited on in- 
terest, may be paid back, but subject to 
the same interest as any loan. This action 
oa the part of ibe bank this morning gave 
rise tou report that the bank was only pay- 
ing $0 cenison the Gollar, and that the 
bunk was charging depositors for the use 
of their funds. 

The primary cause of the run was the 
suspension of the Central Savings Bank, 
the Butcbers’? and Drovers’ having a like 
class of depositors, A general distrust 
was created, and a nvmber of the deposi- 
tors began debating among themselves the 
stability of the Butchers and Drovers, 
Which finally, like a contagion, seized the 
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Mr. Chambers | 
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Gen. Harney’s Battle with the Sioux | 
Twenty Years Ago—Its Kffeet on the } 
Indians. ‘ 

{From the Omaha Herald. ] 

The force under Gen. W. S. Harney to operate 
against the Sioux arrived at Ash Hollow on the 
evening of the 2d of September, 1855, consisting 
of five companics of cavalry, six companies of — 
infabtry, one being mounted on ponies, and at | 
midnight the entire force was safe across the | 
Platte, except one company, left to guard the 
train, and by daylight were in position four miles 
up the Bluewater, opposite the Indian encamp-_ 
ments, which were two in number. The cayalry 
force were concealed behind a range of low hills 
onthe east, while the -infantry, on the weet, 
showed themselves openly to the Indians in the 
plain from a point known as the Sand Buttes. A 
parley between Gen. Harney and Little Thunder, 
the redoubtable Brule Chief, lasted half an hour, 
and on his refusal to deliver up thirty-six war- 
riors to be immediately hanged for the murder of 
Lieut. Grattan and thirty of his party, a pitched 
battle ensued between the cavalry—less than 
$00 in number, who, after the  gopnt wert sig- 
naled by a rocket, agreeable to the plan of opera- 
tions—and 1,300 warriors. The plan of attack was, 
that one company gullop to the infantry to pre-. 
vent the Indians going west, two companies re- 
mained on the east to meet them running that 
way, and one squadron occupied the northern 
part of the plain; the south was kept open on ac- 
count of the Platte. The entire body of Indians 
broke through the two companies onthe east, 
and the remaining force of cayalry joined in the- 
pursuit that lasted fifteen hours, and in every 
case the Indians were defeated, leaving 
1420 warriors dead on the field. There 
fell into the hands of Gen. Harney’s force 350 
persons, women and chiidres, 600 horses, mules 
and ponies, — with winter provisions for 
the entire band, as well as all their lodgéa, atc. . 
A suflicient amount of grub and lodges were takén 
for the prisoners, and the rest pat ered inte im- 
mense piles and burned. The last operation was 
more disastrous to the Indiaus than the loss of 
over half their men. 

After} recrossing the Platte about 9 at night, we 
had the satisfaction to hear that we might goto 
bed without our supper, as no fires were allowed 
in camp, the General being out of humor for not 
shooting the last of those pertidious Sioux. 

Our loss was ten, one taken alive with his 
horse, five shot with arrows, and four with rifle 
balls from an ambush. The effect this on the 
Sioux held good for a dqzen years. 
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Peri, of Mrs, C. A, Warfjeld, the Au- 
mix thoress, : 
From the Louisville Courier-Journal, May 26. 
Mrs. Catharine A. Warfield, an author 
whose works ‘during the past few years has 
distinguished her as a novelist of consider- 


able merit, died at her home in Pewee 
Valley, Ky.,at 12 o’cleck Thursday night. 
Mrs. Warfield was a native of Kentucky, 
but when quite a young lady moved with 
her parents to Mississippi. While living 
in that State her father, Mr, Nathan Ware, 
published a book on Political Economy, 
Which proved him to be a man of learning 
and@literary talent. When quite a young 
lady, and while living in Mississippi, Mrs. 
Wartield and her sister wrote and pubiish- 
ed a book of poems, which was known | 
as the poems of the Two Sisters. For a 
number of vears Mrs. Warfield has been | 
living at Pewee Valley. Her husbad, Mr. 
Elisha Wartield, died about five years ago. 
During the last tifteen years Mrs: Wartield 
bas followed the avocation of an authoress, 
and has published seveial works that have 
been much admired. The mort conspicu- 
ous of these, and that which has stamped 
her asa woman of §genius, is the ‘* House- 
hold of Bouverie,’’ written fifteen years 
ago. Her last works were ‘*Fern Flem- 
ing’? and ‘*The Cardinal’s Daughter.’ | 
Mrs. Warfield has been in failing health 
for several years, and yet she, has Kept 
steadily at work. A few weeks ago she 
suffered an operation for the removaal of a 
tumor, which was the immediate cause of 
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HUTCHINSON, Presr 
-FERGUSON, Vice Prest 

8 GRAHAM, 2° Vice Prest 

Cc AUSTIN, Casnier 

THOS H.CARPENTER, Asst Casnitr 
EOWARD BUDER, 2*° Ass? Casnier 
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CAPITAL $1,000,000. SURPLUS $500,000. 


T.A. Stoddard Esq. 
Mngr. St.Louis Clearing House, 
City 
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Dear S 


we 


Please take notice that The Mectanics! Bank has 


been converted intc a National Banking Association with the 


ros 


name "The Mechanics! Netional Bank of St.Louis". 


There is no change in officers or Directors. 


4 
yours truly, 


” 
7 


St. Louis, Mo 
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———— Se eee * ~ / y ast 
\- TREASURY DEPARTMENT, OFFICE OF a ah a js day 

COMPTROLLER OF THE CURRENCY, + Ps Vy fF. 4) 

r Washington, D. C., April 22, 1901. Mf ff For g 
od Whereas. by satisfactory evidence presented to ‘ 

the undersigned, it has been made to appear that . Cashi er” 


1- | “"The Mechanics’ National Bank of Saint Louis,” 
in the City of Saint Louis, in the County of 
i- | and State of Missouri, has complied with all the 
provisions of the Statutes of the United States 
required to be complied with before an associa- 
tion shall be authorized to commence the busi- 
- | ness of banking: : 
Now, therefore. I, Charles G.. Dawes, Comp- 
troller of the Currency, do hereby certify that 
: | “The Mechanics’ National Bank of Saint Louls,”” 
_ | in the City of Saint Louis, in the County of 
- 1 and State of Missouri, is authorized ‘to com- 
mence the business of banking as provided in 
. | nection fifty-one hundred and sixty-nine of ihe 
Revised Statutes of the United States. 
In testimony whereof witness my hand and 
sea] of office this twenty-third day of April, 190L 
CHARLES G. DAWES. 
(Seal) Comptroller of the Currency. 
No. 5788. +5 . - 
—$—$—$< —<—————— 
EDUCATIONAL. } 
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ST.LOUIS. April 26,1901 
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IN MEMORIAM 


JOSHPH CHARLESS: 















BEING A COMPENDIUM OF THE ACTION OF THE SEVERAL PUBLIC 


INSTITUTIONS AND CORPORATIONS WITH WHICH 
THE DECEASED WAS CONNECTED AT 


EC 3Y 
THE TIME OF HIS DEATH ; vv 


EULOGIES OF THE PRESS; 


FUNERAL SERMON, 


Preached at the Second Presbyterian Church, June G, 










1859, 


By the Rev. §. B. McPHEETERS, D.D. 


Printed for Private Distribution 
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ST. LOUIS: 


GEORGE KNAPP & CO., PRINTERS AND 


1868. 


BINDERS. 
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_ STATEMENT OF THE CONDITION 


—OF THE 


MERCHANTS’ BANK OF ST. 


—ON THE— 


15th day of May, 1858. 





Dr, 
Bills Discounted, : ‘ 


Expense Account, = - . 
Engraving Notes and Plates, 


State Bonds, - 


DUE FROM BANKS, viz. 


Br. State Bank of Ind’a., L’ ville, $1 50 
Granite Bank of Boston, - - - SU) 
Philadelphia Bank,  - - - - 170 

“M. & F. Ins. Co., Lexington, = - ass 

EXCHANGE MATURED, viz. 
~ Bank of No. America, Phila., 3,683 30 

Merchants’ Bank, Boston, - 2,418 54 

Citizens’ Bank of La., N. O. - 3,998 19 

Lafayette Banking Co., Cinn. 465 97 

Merchants’ Bank, Balt., —- . 4,036 03 

EXCHANGE MATURING, viz. 

At New-York, - - - - 64,155 24 
New-Orleans, : - 85,016 94 
Boston, - - - 20,614 00 
Philadelphia, = : - 10,000 00 
Baltimore, - - - - 5,000 00 
Louisville, - : 1,400 00 
Lexington, - - - - 1,748 45 
Cincinnati, - - 2615 64 
Pittsburg, - - - 437 06 
Nashville, - = : - 1,400 00 

Bill Receivabie, - - - 

BANK NOTES ON HAND, viz. 

Parent Bank, - $144,865 

State Bank of Mo., 36,430 

Mechanics’ Bank, 2,795 

Southern Bank, 250 

Farmers’ Bank, 820 

Bank of St. Louis, 2,685 

Exchange Bank, 5,265 

Checks on other Banks, 11,650 204,760 


Gold and Silver Coin on hand, 502,071 18 


14,562 03 


192,382 33 


| 


8,095 58 | 


706,831 18 





$1,261,091 87 








Bank of Wheeling, .- a’ Sgies “770 66 
So. Bank of Ky., Louisville, - . > 7,917: 88 
, Farmers’ Bank of Mo. ~ FP 596—43, 


| Br. Bank of Ky, Frankfort, 


| Pittsburg Trust Co. - - 33 
Mer. & Man. Bk. Pittsburg,- 1,070 59- 
Planters Bk. of Tenn., Nashville, 10,218 94 


| Bank of America, N. Y.,- - 
| Belmont Br. Bk. of Ohio, =. 
Mer. and Manuf. Bk ‘of Wheeling, «~'606 80 ~ 





Gr. 


Capital Stock paid in, - - 

Certificates of Deposit, . - oo -, 
Individual Deposits, | -  epaat dn * age 
Interest and Exchange, - - mtges 


Contingent Fund, - - Shea = 


Surplus Fund, - - i Mit : 
Circulation, : aA eee 
DUE TO BANKS, viz. pene . 
$28,127 97 
2,184 05 


Summit Co. Bk. Cuyahoga Falls, 150 00 





LOUIS, 


*$313,140 00 
3,850 00 


-456,106 58. 
_ . 24,929 21 


320 00 
3,550 00 
400,000 00 


585 81 


$1,261,091 87 


*92,000 of the above Capital was paid in after May 10, 1858. 


I, R. F. Barry, Cashier, hereby certify that the foregoing statement is correct. 


JOHN A. BROWNLEE, President. 


R. F. BARRY, Cashier. 
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THE MERCHANTS BANK OF ST. LOUIS. 
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The attention of capitalists is invited to the affairs of this institution. This Bank commenced business Sept. 1st, 
1857, and up to the time of this statement, May 15, 1858, eight and a half months, can show a profit of 144 per 
cent. for that period; after paying all expenses incident to a Bank at starting, without making the first doiiar of bad 
debt through all the crisis. This speaks well for the management, and also for the strength of the business com- 
munity in which it is established. 


The undersigned has been directed to open books for subscription to the stock, which he has done at the Bank of 
America. The authorized capital is $2,000,000, and there is already subscribed by the Merchants of St. Louis 
about $500,000. It is desirable to have the capital raised to one million, and the attention of capitalists is called to 
this as one of the best investments of Bank Stock in the country; the immense amount of Exchange constantly 
making being always a source of profit. 


We annex a list of the Directors, the most of whose names are well known here, as among the first Merchants 
of St. Louis. . 


JOHN A. BROWNLEE, President. 
D. A. JANUARY. 
WM. M. MORRISON. 
JOHN W. LUKE, 
BEN. M. RUNYAN. 
JAMES E. YEATMAN. 
P. R. MeCREERY. 

L. LEVERING. 
ROBERT CAMPBELL. 
WM. L. EWING. 
GEO. L. STANSBURY. 
E. C. SLOAN. 
THOMAS D. DAY. 


Dividends to Eastern Stockholders will be paid at the Bank of America. 


The undersigned can be seen either at the Bank of America or at 203 Pearl Street. 


THOMAS D. DAY. 


New-York, June 18, 1858. 


MERCHANTS’ NaTIONAL BANK oF St. Loults, 


St. Louis, December 30th, 1870. 


Enclosed you will tind check for Div. No. 11, of 3 per cent. This is exclusive of all taxes for 
1870—City, County, State and Government. But for having to pay these taxes. the Bank would 
have been enabled to declare its usual Dividend. Heretofore all but the Government taxes have 
been paid directly by the stockholders, or, when paid by the Bank for non-residents, the same was 
deducted from Dividends. 

There will be no division of the assets ot the old Bank at this time. So soon as collections 
will allow a division of 5 per cent., the same will be made. The remaining assets of the old Bank 


are in land, mostly in Southwest Missouri, the title to much of which had to be perfected, which has 
greatly delayed sales. In the mean time, the lands are appreciating in value. 

In 1865, when the Merchants’ National Bank was organized. the stock of the old Bank 
was only valued at $70 per share. $50 of this was taken for the capital of the new Bank, and 
certificates given which were valued at par, while the stock of old Bank, after the division, was 
only estimated to be worth $40 per share. Since that time, $60 per share has been returned to the 
stockholders, and fully $40 more, it is estimated, will be made out of the remaining assets, and 
returned to the stockholders as rapidly as realized. 

The last sales ot old stock was at $26; sales of new, prior to Dividend, $85. 


Referring to the annexed Report of the condition of the Merchants’ National Bank, 


I remain, most respectfully, 


Your obedient servant. 


JAMES E. YEATMAN, 


Cashier. 











RHPOnRT 


Or the Condttion of the ** Merchants’ National Bank, of St. Louis.” at St. Louis, in the State 
of Missourt, at close of Business on the 28th Day of December, 1870: 








RESOURCES. 
Loans and Discounts. ...00srcedsornneciesensseens seenaewes $1,149,560 53 
U. S. Bonds, to secure Circulation. ..+++++eeeeeerrereerrees 240,000 OO 
Other Stocks, Bonds and Mortgages. .--+++erseererters ets 12,000 00 
Due from Redeeming and Reserve Agents.--++++++esrereres 73,170 54 
Due from National Banks. ...ccsccssccccvassceeececesncace 3,218 44 
Due from other Banks and Bankers. ..--++-+esesrrssrrereres 9,865 32 
Current Expenses...+--- icniedcends eke iad eee hems eae 14.022 64 
Taxes Paid .....ccescesceccsoeccns a Tesaiedlecack aie «i relwievsreioume @ 14,644 32 
Exchanges for Clearing House...---+++errcereerrgersrerss 40,236 88 
Bills of other National Banks. ....-eeeeeerrreerscrsrrecers 5,000 00 
Fractional Currency, including NickelS «+ceccsccecseces arerg 1,000 OO 
Specie, vias Comms «<sieitsas v4 seasis’s> eules » «xe sia Ge oie sitiek ee 10,995 08 
Legal Tender Notes. ..2++.sseesscesnccensoscreerecesouns 120,COO OO | 
$1,693,713 75 
e) LIABILITIES 
Capital Stock paid in....-sseesreceeerececeecsercccerr sees $700,000 00 
Surplus Fund.. shpeaeae Sb Ek dahl wwe Sea ee eo bem es we 42,373 7° 
Titevaid «cine awe eS Sa PE oar ein corm n aay PRmsr ee me =” + aere 51,884 70 
National Bank Circulation outstanding. .++-seeersserererees 204,000 OO 
Dividends unpaid. ....ssecscccccessescccccecssssceccesces 1,993 07 
Individual Deposits. ....+.++eseeeseeerceecseeerecescseces 386,017 59 
Due to National Banks. ....cccssercscvccccecssccousscvsss 15,469 24 
Due to other Banks and Bankers....+--esseseerreersereces 119,725 45 
Bille: Payable. vsciinsnsss cscs cect sane codes cateceseeessions 171,350 00 








$1,693,713 75 
JAMES E. YEATMAN, Cashier. 


ATTEST: 
THoMAS RANKEN, 
L. LEVERING, » Directors. 
A. F. SHAPLEIGH, j 


Sworn to and Subscribed before me, this 3a day of Fanuary, A.D. 1871. 


EDWARD LEAVY, 
Notary Pudlic. 
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AGGREGATE STATEMENT OF THE CONDITION 


—or— 


Merchants’ Bank of St. Louis and Branches, 


DECEMIBIONR cist, PG. 


BsHLTSRIOIBCONITUGUNareetnate sas weerceieearyreie Bias Rio7TG Rit Gt COAST lets) COXh] Moret ichoigit karan x rmra cx sercirno i) $1,412 500 00 
Suspended Debt.......ceeseeseeceeeees 242 026 Sl Die Wepositors.. cs. .sc<s nee ct ts awnes ss 825 765 24 
Bonds of the State of Missouri, 233, cost 207° 950 50 Unelaimed Dividends.........++eeeeeee 5 646 00 
Lonn to the State of Missouri. ....eeees 22 91h 00 HUW TRS re os ace versie oreiert Siete la) s auacnis 179 840 29 
CET DESL Lee ne ateick I OICiCie ei Ie Onor ca 128 77 Due to Bank of Americn.....eeee ee eens 200 OOO OO 
Bonds of the Pacifie Railroad Company. luo O00 OU Stock purchase account. ......eee sree es 26 811 44 
CeCe vs sive woes atare SUS8O,772, 65 CHT AON sor eee aan Ve Ot are Ware ne As 150) 405 00 
Cash—Paner........... 370,900 26 Surplus Fund. .... cece cece eee e ences 223-304 15 


PPTL NE COSCO 6 cate cure wig ero sho ceo 409 029 70 Z 
Le teOMeas hina els ok sain Tatars esc 18) 7121 rath 
rae 
$3,024 282 12 $3,024 Y82 12 


Annexed is a condensed aggregate balance sheet of the Merchant's Bank of St. Louis, and Branches at 


Bronswick and Ste, Genevieve, December 8ist, IS64, . 


Among the assets will be found the following items, whieh, for the time being, must be regarded as dead 
enpital, viz ** Suspended Debt.” Bonds of the State of Missouri and State Lown, Real state,” which repre- 
sents property unimproved, and yielding no income, and‘ Debit Balance of the Osceola Branch,” amounting in 
the ageregate to 8977000 48. The largest of these items, viz: ‘ Debit Balance of the Osceola Branch,” it is feared 
Will prove nearly a tote toss. ‘The building in whieh this Braneh did business, was burned by Kansas troops, 
Sept. 23d, [861. by which the books and many Of Che papers of the Bank were destroyed. The Joeal stockholders 
were allowed to take from the officers of this Branch, who had had same concealed before the burning, coin equal 
in amount to their respective stock. This made way with about $130,000 gold, 

There is still in circulation notes of this Branch wmnounting to $55,075, not embraced in the item “ Cireulation ” 
vf annexed balance sheet, whieh the Parent Bank must redeem when presented. About 33,000 acres of land were 
received from debtors of this Branch by its Board of Directors, in liquidation of $205,000 of its Bills Receivable, 
during the few days between the burning of Osceola and the dissolution of said Board. These lands my ulti- 
mately prove of some value. There may vet be collected trom the Bills Receivable enough money to cover Y 
outstanding circulation, An intelligent and energetic agent is now, and has been since any business could be 
done there, in the vicinity of Osceola attending diligently to the aflairs of this unfortunate institution. 

The Bonds of the State of Missouri and State Loan, itis believed, will be ultimately good, though some years 
must elapse before this State can resume full payinent of interest. Che coupons and interest on these Bonds and 
Loan have been tsed to pay the annual bonus of one per cent. on the capital oft the Bank which was due to the 


State under the charter. 


It is impossible at this time to form even an approximate estimate of the value of the items “Suspended 


Debt” and Real state.” 
Of the Gold on hand $253,151 78 belong to the Bank and Branches, the balance to depositors. 


The Branch at Beunswiek has absorbed more than ifs capital in its suspended debt and real estate. As soon 
as the condition of the country will allow, a vote of the stockholders of this Branch will be taken as required by 
an act of the last Legistiture of this State, preparatory to winding up of same. JA suflicient vote for the purpose 
can no doubt be obtained. "Phe final result of the business of this braich will depend greatly upon the value of 


lands that have been taken and will yet have to be fakei fo secure debts. Some loss must be expected. 





The Branch at Ste. Genevieve has aly ys made its fair shave of the agereente nett earings, and has now no 


| enpital tied ip, having no real estate, and a suspended debt of only $283. 


This condition of the assets, together with information from the agent of the Osceola Branch, that, in his 
opinion, the business of that Branch had suilered a loss, by tie late raid GD Price, in diunage to property, 
breaking up of courts, &e., of more than $100,000, has decided the Board of Directors of the Parent Bank to 


decline making a dividend upon the business of the past year, although, but for the loss above named, the nett 


- earnings were $96,883 40, 
R. K. WOODS, 


CASHIER. 
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‘ 2." MISSOURI. 
Third National Bank, St. Louis. 
J. R. LIONBERGER, President, No. 170. T. A. Stopparr , 
WALT, € nag = 
Z Resources. | Liabilities, iiax 
aaa ae 
! 7 lee 
Zoans and discounts ........-....--- | $1, 362, 454 33 || Capital stock paid in....... 22.22, an 
enrAtanhs0 oc. tan kee acsGasscenans 32, 672 00 Ni ica 
U.S. bonds to secure circulation......; 892; 850004) Surplus fonds... owes cc cccencssec, be 
U.S. bonds to secure deposits........ fe aitecegs oneal visi | Undivided profits....c.-secseseseoael vse? 
U.§. bonds on hand. .....-.-+-<2-+. | 8, 400 00 |) | are Ao 
Other stocks, bonds, and mortgages... 238, 222 50 || National bank notes outstanding .._.) “;= 
Dne from reserve agents.-..-..--.--- | 157, 383 26 | State bank notes outstanding........ . -- is . 
Due from other banks and bankers ..! 186,681 8t || —._.--° 3 y = 
a estate, furniture, and fixtures. -- 165, 363 07 | Dividends unpaid..-.....-.-.....2.. | aT a 
Current expenses .......---- Sissuecs 10, 462 96 | Individual depos! 

. A iH DOS Bisavcstone samuSaaeee woe pee 
Premiums paid SFE e tS ee ee cme Sa a Nn Geet resent meacanet i U.S. deposits Ey eer. apes er By a ew Os 
Checks and other cash items..-...... 13, 011 60 || Deposits of U. S. disbursing officers..)...... |” 
Exchanges for clearing house .....-.. | 137, 094 54 | rea 
Bils of other national banks ........ 22,902 00 || Due to other national banks........ f Bate 
Fractional currency......-.......-.- 6, 695 00 || Due to State banks and bankers...) 3315 
Bppciotesseste ed es boas awk os cawcccsns 4, 038 99 | | ae 
Lepalitender notedis-.<.<aseesseceese 90, 000 01) t Notes and bills re-discounted........ eras 
U.S. certificates of deposit.........-- 145, 000/00) | Bilspavable: ct. .5cslesl~ a cenacene Ser oe oe 
Redemption fund with U. S. Treasurer} 8u, 000 00 | i i es. i ee ae 

otale 22. sees s see eee 3,553, 242 09 Totalionsscessn cee ee eae Tt. ee 
Fourth National Bank, St. Louis. 
J. C. H. D. Buock, President. No, 283. F. W. BIEBINGEr, Cast ~ 
Loans and discounts ...............- $1, 100, 142 64 | Capital stock paid in.......... pS Us MN ies, 
OVerdrattS.c-neecsensecatose scsuen es 14, 572 21 
U. 8. bonds to secure circulation ..... 200, 000 00 }} Surplus fund......... Sources sackets Os 
U.S. bonds to secure deposits ........|..-.- Jee dence Undivided profits........... Paleactets UR 
“..S, bonds On Nand. <2 ces cawececeseclencsases faacineee 
Ozher stocks, bonds, and mortgages .. 94,363 75 | National bank notes outstanding .... 185, ' + 
o~"Dm= from reserve agents.---..--..... 130, 369 62 | State bank notes outstanding ..-++0.)-s+-ee-se0--+ 
Due from other banks and bankers .. 55, 077 10 Fees 2 ‘ ae 
Real estate, furniture, and fixtures... 18, £73 eg || Dividends unpaid ........ st eseeeees a 
Current expenses .........--2---000- 15, 250 24 iy i Se ae 
mae : \| Individual deposits ......-.---20--0- ripe isl 
Premiums paid..... Saniag Potten fae an: ae een reo WA SeGe pelts es. Jone occ e acae eee pas eee aes 
Checks and other cash items -.....-.-. 1, 650 00 || Deposits of U. S. disbursing officerg..!........+06+++ 
“" Exchanges for clearing house........ 40, 810 34 
Bills of other national banks ........ 22,979 00 || Due to other national banks........ OSs 
* Fractional currency........----..--- 1, 836 75 || Due to State banks and bankers.... 192) 92> 34 
Specie... e-ce- wee uincsevesceavece ae 7,574 70 
~ Legal tender notes ........... Sassen 199, 000 00 || Notes and bills re-discounted..... Eee| cesaseasees 
Us. certificates of deposit......--..-}- seen enceseeccee Bills payable........----.------- scot scccesecercee 
Redemption fund with U. S. Treasurer 9,000 00 
Leeward WML utes doy eceyeciskaaeton 1, 911, 105 23 || ° ier Me ee oe et een nn 
~ a 
Merchants’ National Bank, St. Louis. 
yas E. YEATMAN, President. . No. 1501. Rost. EaGtr, Cul 

. | 
Loans and discounts.....0-.2.-see-e- $1, 121, 247 12 || Capital stock paid in ......... ensues] 20h Oe 
Qyerdrats.sseccsscecesecs secs iieatal ae Wa cep ct sacs te | mg 
U.S, ponds to secure circulation..... 240, 000 00 || Surplus fand.............---ee--ee- 61, : 
U.S. bonds to secure deposit3s........|... ssececoss .---|| Undivided profits......--..++-2ee0e- 5 
Woes bonds omhand.s.-c2c0<0 sacvaecese EE or oer | Seat 
Osher stocks, bonds, and mortgages... 6, 400 00 |} National bank notes outstanding oeue 202, 

Due from reserve agents ..........-- 77, 942 73 || State bank notes outstanding.....<-sj-eeerr"""" 
1)ue from other banks and bankers .. 9, 884 91 ae ‘ 1,129 72 
%-al estate, furniture, and fixtures ... 18, 922 1g |} Dividends unpaid ...--..-.-++-+-+- 

Current expenses ......--- pecevskeee 8,920 81 ly. avi ; 476, 7 3 

{ ee ndividual deposits ......--ce-eeeeee] 
Premiums paid eR ana = fi Veet sesh sen 6S ee Secvedesssduce U.S. deposits Se fee Natale leas eune® ous 
Checks and other cash item3.........|......----------|| Deposits of U.S. disbursing officers.-|---er0"°""" 
vxchanges for clearing house........ 62, 805 23 aes 
wii!s of other national banks......... 20, 000 00 |] Due to other national bank3..-.---- eat ¢ 
wrectional currency......---eseeeees 1,000 00 |} Due toState banks and bankers..--- | 1M, 
Boccle eeesels e asewses en ees ee 6,916 55 3 
qzozal tender noted........sccecscnes 80, 000 00 |] Notes and bills re-discounted..------!-err077 
i. S. certificates of deposit :.......---|seecceessenceees ] Bills payable......-.--e+---eeeeeee a 
¥% -demption fund with U. S. Treasurer 16, 100 00 : ae 

sey ry 6m i> 

WRIA Me PRRs cicnas.cndwxked 1, 670, 139 52 WL ccesseduve sdensavagenonl sie a 
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[ED eue Matai be: 


Tu undersigned, duly appointed appraisers of the Iron Mountain 
property, under the 7th section of an act of the General Assembly of 
the state of Missouri, approved January 24th, A. D. 1843, entitled 
“ An Act to incorporate the American Iron Mountain Company,” re- 
spectfully report to your Excellency, that they have particularly ex- 
amined said property, which they find to consist of a tract of land of 
twenty thousand arpens, French measure, containing, according to 
plan of survey, seventeen thousand two hundred and sixty-four acres ; 
which tract was originally granted by the Spanish Government to 
Joseph Pratte, and confirmed to him, or his legal representatives, by 
an act of Congress, approved July 4th, 1836, and is situated in the 
south-west corner of the county of St. Francois, and a portion of the 
south-east corner of the county of Washington, in the state of Mis- 
souri, in Congressional townships 84 and 35 north, ranges 3 and 4 
east of the fifth principal meridian. Nearly in the centre of the tract, 
in parts of sections 29, 30, 31 and 32, and in that portion lying in 
the county of St. Francois, is situated that extraordinary mineral de- 
posite called the Iron Mountain; it being a huge accumulation, in 
area about four hundred acres, and in height from three hundred and 
fifty to four hundred feet, of broken fragments of the richest iron ore. 
The ore is found at the base, and for some distance up the sides of 
the mountain, in pieces generally weighing from one to ten pounds, 
literally covering the surface, no other substance being visible. As 
you approach the top of the mountain, the pieces or masses of ore in- 
crease in magnitude ; many of which will weigh above one hundred 
tons. As to quantity, no estimate can possibly be made; but it is 
sufficient to say that the ore is inexhaustible. The most remarkable 
features of this ore are its perfectly homogencous quality, combined 
with an extraordinary specific gravity, which, agreeably to Mr. Ni- 
colet, the geologist in the employ of the War Department of the 
United States, is not less than 5.00, and who, in his report to the 
Board of Ordnance, describes the ore as a “ pure, anhydrous perox- 
ide of iron,” and further expresses it as his opinion, “ that there can be 
no doubt, from the great purity of the ore, that it will yield a metal 
eminently qualified for the casting of ordnance, and readily convertible 
into steel,” and that it will yield at least seventy per cent. As to the 
depth of the ore we are unable to give any definite opinion; nor do 
we deem it necessary, as there is enough on the surface for all con- 
ceivable purposes. The remark of Professor Shepherd, of South 
Carolina, to the effect that, in his opinion, “ the ore extends into the 
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bowels of the earth to a depth never to be reached by human explora 
tion,” is a forcible corroboration of this opinion. 

From the position of the ore, and suitable size for handling, with its 
proximity to an eligible site for steam works, we entertain no doubt 
that twenty cents per ton will cover the cost of delivering the ore at 
the furnace. 

The residue of the tract of land on which no ore is found, we clas- 
sify as follows: eight thousand acres, or about one half, as good farm- 
ing land, well timbered with white and black oak and hickory, with 
some walnut and maple; a portion of which land is somewhat wet, 
and well adapted for grass. The remainder of the tract is partially 
broken, and covered with a good growth of timber, principally black, 
white and post oak. ‘There are on the tract some ten or twelve small 
farms, which were made under the belief that it was public land, or 
that it would become so by the refusal of the United States to confirm 
the Spanish Grant. 

The whole tract of ]and is well watered with springs and small 
creeks. Several of the springs are situated at and near the iron 
mountain, affording a supply of water and eligible sites for steam 
works. Three of the main branches of the St. Francois River take 
their rise on and near, and meander through the tract, not affording, 
however, a sufficient constant supply for water power, until they be- 
come united several miles south-east of the tract. 

The general elevation of the country, the existence of good springs 
and absence of stagnant water, contribute to give it a decidedly salu- 
brious character, which is fully borne out by the opinion of the resi- 
dent inhabitants. Guided by the foregoing opinions and facts relating 
to the iron mountain property, as well as by various calculations, we 
do hereby estimate the value of the whole tract of twenty thousand 
arpens, at two hundred and twenty-three thousand dollars. Should 
the proprietor of the property elect, as he may, under the provisions 
of the charter, to convey to the Company the iron mountain and ten 
thousand arpens of land, instead of the whole tract, then the ten thous- 
and arpens to be conveyed shall be so laid off as to embrace the en- 
tire mountain of iron ore, and as near in a square as may be, out of 
that portion of the tract lying in the county of St. Francois. The ten 
thousand arpens, if thus reserved by the proprietor, we estimate at 
thirty-three thousand dollars ; which amount would, of course, be de- 
ducted from the above valuation of the whole tract. 

Deeming it not irrelevant to the duties assigned us to describe 
the character of the country connecting the iron mountain with the 
Mississippi River, the waters of which must constitute the principal 
channel of transportation to market for the produce of any works 
established at the mountain, we proceed to state, that the distance 
from thence in a direct line to St. Genevieve is thirty-eight miles, 
which place is perhaps as near as any on the river. 

In nearly the proper compass direction runs a continuous ridge, 
dividing the waters of the establishment creck and the river Aux 
Vases, the almost unbroken outline of which presents a most excel- 
lent site for the construction of eithera MacAdamized or rail-road, and 
which probably would not exceed forty-two miles in length. The 
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existing road is such, that hauling can be done from the iron mountain 
to St. Genevieve ata rate not exceeding six dollars per ton. 

It is proper to state, that in making the foregoing valuation and 
estimate, we have regarded the stock which the proprietor is to re- 
ceive for the property as cash; and the sum of two hundred and twenty- 
three thousand dollars, the amount of our estimate of the property, we 
consider its cash value at this time. We thought it due to the pro- 
prietor to make this statement, because we are informed, that in some 
of the United States where valuations have been made upon the basis 
adopted in the charter under which we act, that property has been 
estimated at more than its cash value, for the reason that payment 
was to be made in stock. 

All of which is respectfully submitted. 

April 17th, 1843. 

DANIEL DUNKLIN, 

JOHN JOHNSON, 

FALKLAND H. MARTIN. 
To his Excellency, 


Governor THOMAS REYNOLDS. 





State or Missovrt, | 


County of Jefferson. 


Be it remembered, that on this 17th day of April, A. D. 1843, ap- 
peared before me John Geiger, as Justice of the Peace, within and 
for the county and state aforesaid, the above named Daniel Dunklin, 
John Johnson and Falkland H. Martin, and made oath that the fore- 
going report by them subscribed, and the facts therein stated, are true 
in all things. 

DANIEL DUNKLIN, 
JOHN JOHNSON, 
FALKLAND H. MARTIN. 


Subscribed and sworn to before me, the 
day and year aforesaid, 


JOHN GEIGER, JP. 





854 CENTENNIAL HISTORY OF MISSOURI] 


Much missionary effort was required to impress the people of the Fast With 
the truth about the mineral riches of Missouri. Senator Linn obtained fray) {hia 
much ridiculed Iron Mountain a lump of ore weighing two tons and sent it {, 
Paris for examination by men of science. Those experts gave formal jude ent 
that this Missouri ore was the best of iron, and, for many purposes, far super, 
to any they had ever seen. They were so much interested that they had yy, 
set of ornaments from this ore and sent it to the wife of the senator, Mrs. |; 


wore her Paris-made jewelry of iron for the benefit of Washington doubte 


James Harrison, Pioneer Ironmaster. 

The pioneer of the Iron Mountain enterprise was James Harrison, whi Iai 
the Laclede rolling mill. A picture of this first president of the company shiy. 
the bulging perceptive faculties and the square, massive jaw—a face a little nore 
rugged, but otherwise wonderfully like that of his son, Edwin Harrison.  ‘{});, 
elder Harrison was the master of his own fortune. He told of having split rail, 
in Howard county to get a start. Later he traveled the Santa Fe Trail, first for 
the Glasgows, then for himself, with Wagon trains. In 1840 he was a man oj 
means and had won the confidence of capital. In some way his attention was 
called to Iron Mountain, then a natural wonder and nothing more. It was the 
smallest of a large group of hills. Trees grew to the summit. Chunks of iron 
ore were scattered over the crest, but mixed in with them was enough strong red 
clay to give the cedars and scrub oaks their rooting. The presence of ore had 
been known many years. But the enterprise for development had been lacking 
Nobody knew whether this collection of ore chunks, ranging in size from a pea 
to a peck measure and larger, was four or forty or 400 feet thick. 

Away back about the beginning of the century the Spanish government con- 
veyed the mountain to Joseph Pratte. The grant covered a tract five miles 
square, with the mountain in about the center. Pratte was a man of great influ- 
ence in Southeast Missouri, or, as it was then, Upper Louisiana. He had made 
himself especially useful to the government in adjusting Indian troubles. There 
was no man in all those parts who could go out and pacify the redskins as Pratte 
could. He was frequently in demand to act as an arbitrator in the differences 
which arose between the settlers and the Indians, One of the largest of the 
Indian towns in that part of the country was at the base of Iron Mountain: and 
it is probable that Pratte gained his knowledge of the mountain from the visits 
he made to this town on his peace errands. However that may be, when the 
governor of Upper Louisiana suggested to Mr. Pratte that his services entitled 
him to recognition and asked him what he should recommend to the government 
as a Suitable honorarium, the peacemaker said he would take this mountain. In 
due time there came a patent making the grant of five miles square, including the 
mountain and the site of the Indian town. 

Joseph Pratte died and the grant remained in the possession of his heirs tor 
nearly half a century. Then James Harrison and Conrad C. Ziegler ma le an 
examination of the mountain and began to pick up the interests of the various 
heirs. In 1845 they had obtained control and formed the American Iron Moun- 
tain company, with the following members: - James Harrison, Conrad C. Ziegler. 
August Belmont, Evariste F. Pratte, John Scott, Felix Valle, Samuel Ward and 
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SOME EXTRAORDINARY ASSETS 
i 

Charles F. Mersch. Ziegler was a Ste. Genevieve capitalist and conducted nego- 
tiations with the Pratte heirs. Ward was a glass manufacturer. Mersch was a 
Belmont was the New York representative of foreign capital 
and handled the Rothschilds’ investments in this country. John Scott was the 
He was a resident of Ste. Genevieve. Felix 
ast Missouri. 


wealthy German, 


irst Congressman from Missouri. 


Valle was greatly interested in various mining enterprises in Southe 


Relics of Missouri’s Tollgate System. 

The company began operations soon after getting control of the property. 
Harrison was the president and the brains of the enterprise. He even took the 
There was no railroad. The only outlet to 


active management for a time. 
About midway 


market was by wagon eastward forty miles or so to the river. 
near Farmington, furnaces were built for the 
reduction of the ore, and these were operated for many years under the name 
of Valley Forge. But the forge was a part of the Iron Mountain enterprise. 
The ore was loaded upon wagons, hauled to the forge, there converted into 
blooms, and thence transported to the river to be distributed throughout the Mis- 
sissippi Valley. To expedite the business a plank road was built, and the traveler 
thirty years ago encountered at two or three places on “the pike” the long bar 
which was lifted only when he had paid the regulation toll. This was the last 
relic of the toll-gate system in Missouri. The forge was located near Farmington 
for the reason that wood was plenty in the vicinity. Fuel-getting in the early days 
of iron making was a problem even more vexing than the transportation question. 
To keep up the supply the 
This accounted 


between the mountain and the river, 


Vast quantities of charcoal were used in the furnaces. 
company bought tracts of land solely to acquire the timber on them. 
for the possession at one time of 32,000 acres, nearly double the amount conveyed 
by the Pratte grant. The grant with its 20,000 arpents lay in one body. The other 
tracts were scattered over a stretch of country thirty miles long and a dozen miles 
wide, 

Wagoning iron ore and blooms proved too slow and too costly. But even 
with that method of transportation, President Harrison made such a showing of 
enterprise that capital was tempted to build a railroad to him. ‘The Iron Mountain 
road was the result, Its construction was prompted and encouraged by the pros- 
pect of ore and iron carrying. It reached Pilot Knob, five miles below Iron Moun- 
tain, in 1858, and that remained the terminus until after the Civil war. 


The Iron Mountain Policy. 

President Harrison’s faith in the Iron Mountain enterprise never wavered. 
But that is more than can be said of some of the others who went in with him at 
ve beginning. Belmont dropped out when the early dividends failed to reach 
<pectations. Valle held his interest and acquired more. Vierre Chouteau, Jans 
‘vansferred a portion of his fur-trading capital to the Iron Mountain enterprise. 
‘iter a time the whole property was held by members of three families —Chou- 
feau, Harrison and Valle. For twenty years the profits were comparatively small. 
i ivst the company had to wait for the railroad, and after that came the war, pre- 
culing anything like continuous working. At times two or three regiments of 


oldiers were camped at the mountain. But President Harrison steadily pursued 
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the pohey with which he had started. He got out ore and made iron right 4) 
When the market was dull he stacked up his ore and his iron and let the 
stand, 


‘iy By 
Produce, 


The company had no debt. There were no fixed charges to meet. \\y,. 


no sales were made no dividends were declared. When a period of activi 


part of the money realized from profits was promptly divided and part 


Vil 
\\ 


1 


as surplus to continue work. ‘This was President Llarrison’s poliey, and it ‘te 


policy to the end. Work went on at the mountain even when there \- nite. 


dozen car loads a day shipped otf. The iron market had its alternate pe 
activity and depression. 


Thos ai 
When the demand developéd the accumulated Product sy 
the mountain was shoved upon the market as rapidly as cars could be obtaine:| 


Flush Days of Iron Mounta‘n. 


One of these periods of activity came about 1866 and 1867. Stock had In: 
accumulating all through the war period. 


The company was prepared to shy, 
faster than cars could be had. 


Irom 100 to 120 cars left the mountain dd: 


uly 
There were 1,500 men on the pay rolls, 


Money was made faster than ever 
known before in iron mining in this country. This great run on the mountajy 
lasted, with but little decline, until the Jay Cooke failure and panic in 1873. For 
the five years from 1867 to 1872 the profits on the Iron Mountain output were 
more than $1,000,000 a year. They went into the hands of representatives yj 
the three families. In 1869, as the charter was expiring, the company reorgay- 
ized, dropping from the title the word American. The corporation became the 
fron Mountain company, the members being James Harrison, Mrs. Julia Mafiir. 
Charles P. Chouteau, Felix Valle, Jules Valle and Henry Belin. The holders oj 
the stock were so few that it was necessary to transfer a few shares in order to 
Mrs. Mafiit 
was the sister of Charles P. Chouteau; they inherited their Iron Mountain interes 
from their father, Pierre Chouteau, Jr. Between 1880 and 1890 there were niore 


stockholders than there had been at any previous time. The Rozier brothers were 


get the requisite number of qualified stockholders to form a board. 


largely interested through their wives, who were the Misses Valle. Charles G 


Maffit, the son of Mrs. Julia Maffit, held a considerable portion of the Tron \oun- 
tain stock his grandfather bought forty years earlier, and became the presider* 
of the company. The interest of James Harrison, the founder of the company, 
passed to his son, Edwin Harrison. 


It was the largest single holding in the 
company. 


arly operations were primitive. The ore was picked from the crest of the 
mountain in chunks, trundled down the mountain side on tramways, and loaded 


on the cars ready for shipment. Pick and shovel dislodged the masses. Gravity 


furnished the power, for the loaded car going down pulled the empty one up. 
That was picking up dollars. One workman was good for six or eight tins a 
day. Ore was worth nine and ten dollars a ton, and 100 cars a day lett the 


‘mountain for the furnaces. There were periods when the shipments went over 


1,000 tons a day, and every ton meant a five-dollar bill to the stockholders. A 
net income of $5,000 a day! 


“Um! Um!” said old Tom Dwyer, “but them was the days when the mountiin 
made money.” 
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The Passing of Iron Mountain. 

(he cap of the mountain was taken off and then the core was excavated. The 
\isitor stood on what looked like the edge of a crater and gazed down on the net- 
work of tramways and inclines and saw the stalwart miners following the veins 
downward so far away they looked like small boys. One of these veins was 
twenty-five feet thick and of pure ore—so pure that it seemed probable it was the 
veil (rough which the molten ore found its way upward to the summit of the 
mountain. This vein lay perpendicular. It was, to all appearances, the mother 
ven of tron Mountain. In the other veins and deposits there was more or less 
iit or rock mixed with the ore, and the product from them was put through an 
elaborate process before it was ready to ship. First it was hauled out, heaped 
wp and “hydraulicked.” Up the valley there was a massive stone dam which 
cuight the waters of Indian creek and formed a lake large enough to furnish 
good fishing the year round and a big crop of ice in winter. The water from this 


lake Was pumped to the top of the neighboring mountain and there kept in a con- 


erete tank which held 700,000 gallons. The rocky summit made excavation impos- 
sible, and the concrete walls were built fourteen feet above the surface. From 
this tank, pipes led down the mountain side, across the valley and to all parts of 
lron Mountain. This water, with a pressure of from twenty-five to forty pounds, 
was turned on the ore piles until all the dirt that could be washed away was car- 
ried off. Then the ore went to the separator to be rolled and rattled and shaken 
ever screens and jigs. At every stage in this process some ore, being heavier 
than the rock, dropped out until finally the tailings contained only a small per 
cent of mineral. The product of the mine lost fifteen per cent of its weight in 
the washing process and twenty per cent in the separator. ‘But the process paid. 
One man with his stationary hose could “hydraulic” a thousand tons a week, and 
the separator did its work as rapidly as the carts could unload into the mouth of 
the revolving funnel. Iron manufacturers liked their ore cleaned. It saved the 
cost of reducing clay and rock along with the metal. Some of the ore came from 
the separator in pieces the size of macadam, and some was as smiall as grains of 
‘orn. There were five sizes, but they all were mixed together for the market, 
wil they graded from sixty to sixty-five per cent iron. 


One of the World’s Wonders. 
lron Mountain was one of the natural wonders of the world. For two gen- 
tritions scientific men came to see and marvel and speculate on the origin. LEvery 
veel there was at least one arrival. The hotel register read like the front part 
"! « college catalogue or the roll of an academy of science. The treatment of 
tli -« visitors was another of the peculiar things about the Iron Mountain manage- 
Niet, The latch-string was always on the outside. Not only were the mines 
“1! to inspection, but from the superintendent down there seemed to be a tacit 
‘hoortanding that all information possible should be cheerfully furnished. In 
1! there was such a thing as soul in a corporation, the Tron Mountain com- 

lid one, 

n ‘dlerground mining gradually took the place of open work at the Tron 
fountain, Tor some years there was nothing to do but to pick up the ore in 
“Whks as it lay piled on the crest of the mountain. This formation was forty 
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feet thick in places. When the chunks had been cleared away, then Carre 
of all sizes and extending in all directions. Some of them curved any 
mto the most fantastic forms. Some were almost perpendicular ; 


almost horizontal. Theory accounted for the layer of chunks on the 


SOV 
ciel 
the supposition that at some time there was an upheaval and the myaly, 
spouted into the air to a considerable height and fell back to be broken 
tered about over the mountain top. The same theory supposed that 

Wity tyes 


vl 


‘upheaval came, lifting the porphyry and limestone and sandstone, thie 
ore poured through the broken masses and filled innumerable crevices ; ar | 
the bewildering confusion of ore veins and deposits was accounted for, 


Scientific Theories for Iron Mountain. 
Scientists had to construct theories for the Iron Mountain alone. Conditian, | 
there had no parallels anywhere else. But it must be admitted that the gently \ 
men were equal to the demand upon their theorizing powers. They came, wy; \ 
dered over the mountain and gazed at the formations through their spectae), 
They sat on the gal'ery of the comfortable Iron Mountain hotel, while the evening 
breezes played, and told Superintendent Villey how it all came about. ‘Jy, . 
sure, the theories varied a great deal. One man thought the formation Wis 
aqueous; that the upheavel took place when these mountain tops were coyere) 
with water. Another was just as sure the molten ore spouted up after the water 
receded. Mr. Pilley listened. The professor who had spent two days there 
knew ten times as much about Iron Mountain as the superintendent, who had 
been there a quarter of a century, did. hat is, if the hearer might judge from 
the emphatic assertions of one and the guarded expression of the other. Bur 
the superintendent had learned by long experience that nothing was certain at 
Iron Mountain except the existence of ore. He knew what he saw, and that was 
enough. 
After the surface chunks were removed, the veins and deposits were followed 
down, some of them a hundred feet and more. There used to be a Little Moun- 
tain. It was in the nature of a western annex, for there was a depression 
between the two summits. Little Mountain became a great hole in the ground 
It had a thick vein, which dipped at an angle of thirty-eight degrees. This vein 
was worked as an open cut, until all that was left of Little Mountain was the hole ; 
The vein was followed to a depth of 280 feet. For a long time the ore was 
hauled up to the edge of the cavity and then run down the outer side to the rail- 
road track. This became too long a haul. A shaft was sunk at the base of : 
Little Mountain, and ore was taken out by underground passages. 


The Hope of St. Louis in 1854, 

The greatest of St. Louis’ expectations, in 1854, was manufacture of iron 
At the gates of the city was the coal. Near by and in forms for working almost 
without parallel in facility were ore bodies thought to be practically inexhaustible. 
Why should not St. Louis become another Workshop of the World? The fur 
trade was losing its glamour. There were mistaken forebodings that the lead 
deposits of counties contiguous to St. Louis were being worked out. To the fiel'! 
of iron manufacture the Garrisons and other captains of St. Louis industry turned 
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their attention. They planned for generations. Science encouraged them. Busi- 
ness acumen justified the undertaking. The possibilities for St. Louis were 
pointed out at that time in this glowing language: 

“The ore of the Iron Mountain covers an area of some 500 acres. It rises to 
i height of some 260 feet above the general level of the country and is estimated 
i contain above the surface over two hundred million tons of ore. The ore is 
found in lumps from the size of pebbles of a few ounces to those of 200 or 300 
pounds in weight, and is gathered from the surface from base to summit to the 
extent of thousands of tons without any difficulty.” 


Quality as well as quantity of the ore encouraged the belief that St. Louis “should have 
the most extensive iron manufactures in the United States.” Of the ores of Iron Mountain 
and of contiguous mines it was said that they “usually yield some 68 to 70 per cent of pure 
iron, and it is so free irom injurious substances as to present no obstacle to working it 
into blooms. The metal is so excellent that much of it and also that from the Pilot Knob 
is now used by the manufacturers on the Ohio river for mixing with the ores found there, 
and is especially esteemed for making nails. Combinations of the ores from Iron Mountain 
and Pilot Knob, it is said, will form the best iron in the world for railroad car wheels, 
and all other purposes requiring great strength and tenacity; and no doubt rails for roads, 
made from our own mines, would be stronger, consequently safer, wear longer, and for 
these reasons be cheaper than any other rails that can be made. The ore from the Shepard 
Mountain, in the same vicinity, is different. It is analogous to the Swedes’ iron and possibly 
may be even better than that for the manufacture of steel. It has been tried for this pur- 
pose and found excellent. The farmers in the vicinity now lay their plows with it, while 
it is used for making cold chisels. The agent of Jessup & Sons of Sheffield, England, has 
ordered ten tons of this particular iron shipped to England for experiment. They make 
large quantities of steel.” 


Deposits Believed to Be Inexhaustible. 

With perfect confidence the Missourian before the war spoke of the iron 
deposits near by as “inexhaustible.” At Iron Mountain a shaft had been sunk 
one hundred and forty-four feet. It gave “fifteen feet of clay and ore, thirty 
feet of white sand, thirty-three feet of blue porphyry and fifty-three feet of pure 
iron ore in which they are still at work.” This was at the base of the mountain. 
These explorations were thought to justify the conclusion that “no other country 
in the world of the same extent has so abundant and accessible supply of iron as 
Missouri.” 

conomy of production seemed to be greatly in favor of St. Louis iron manu- 
facturers. It was pointed out that “at the Tennessee works and at the Pennsyl- 
Vina works it costs from two dollars to five dollars a ton to get the ore to the 
furnaces. On the Cumberland River, after getting out the oré at the mines and 
boating it in many instances for miles to the furnaces, it has there to be burned 
ind considerable expense incurred to get it into the furnaces. But at the Knob, 
ee cost_of quarrying and hauling, all preparations for smelting the ore, is only 
bon forty to fifty cents per ton, while at the Iron Mountain it is even less.” 

Two companies in St. Louis were making iron, Chouteau, Harrison and Valle 
i! tron Mountain, and the Madison company, in which Lewis V. Bogy was a 
lculing spirit, at Pilot Knob and Shepard Mountain. All of the iron they could 
‘iin out was taken by the foundries and machine shops in St. Louis, 


750 ; Bank Items. [March, 1852.] 


{ 


As no other than an extraordinary emergency could have justified the original 
irsue of the paper, avd a3 the purpose of the mersure has been fully answered, it ia, 
of course, obviously right tbat an evil, resorted to temporarily to avert a greater, 
ehould promptly be corrected. At the time theso rejief notes were authorized, the 
Fen mgeer te of the commonwealth required them. The exigency has now ¥ 
happily ceased—the treasury is entirely adequate tp meet the public necessities, 
without the aid of an eh highly eeceplicn ctl especies of currency ; and, ns 
its longer use is positively injurious, in retarding a returo to that which is legitimate, 
ns well ns in defeating the effectual operation of a law mado to exclude from circula- 
tion, within Pennsylvania, the email bills of the banks of other States, there is every 
ray aa for the Legislature to act promptly in the matter—Philad U. 8. Gaz, 
deb, 12. . 


’ 


Missounr—After a good deal of backing and filling yesterday, the bankers of this 
city came to qn understanding which promises to be eatisfactory to the public., The 
various issuesjof the three houses of Lucas & Simonda, Page é& Bacon, and E.W. ” ! 
Clarke & Brog., no matter how, or upon what points drawn, nro made redeemable at 
their respective counters in this city, in apecte; and this further assurance ts given, 
that such paper, so redeemed, will not be again paid out, nor will issues of new notes 
be made, This process of redemption will soon rid the country of this description of 
illegal issues, aud we hope never to see them again constituting a part of our cur- 
rency. But there is yet another preventive which rests with the Legislatures of Llli- 
nois and Missouri. They can pass such laws as will be effectual in putting a stop to 
these, and all other illegal issues, and the people will look to thm to do it. 

It will be seen by an advertisement in this paper, that Messrs, Lucas & Simonds 
invite the carly presentation of all their checks at. their counter, for redemption. 
This is praiseworthy —St, Louts Republican, Feb. 4. 


New Jensry.—The Attorney-General has instituted proceedings ngninst the Mer- 
chants’ Bank, Bridgton, and American Exchange Bank, Cape May C. H, which are 
before the Chancellor. 

The commiesioners suggest the following amendments to the banking law: | 

1. That,no banks should have notes from the Treasurer till a certiticate was filed 
that their capital was actually paid in specie or current notes, 

2, No banks to organize till at least $20,000 shaii be piaced with the Trenaurer. 

3, No bank to bo allowed notes without the certificate of the Bank Commissiovers 
that they have a bona fide banking-house for carrying on a regular businesa 

4, Every bavking nesuciation under the general law to have a director where the 
bank is located, who ehall be n etockbolder in Lis own right. - 

6. The navnual atutements to be mnde to the Brak Commissioners, and through «~~ 
them, with their report, to the Legislature. 


Gronota—Jiidgo Lumpkin, of the Supreme Court of Georgia, bu furnished the 
following abstract of the case ngainst the Bank of St. Mary’s:— a 

Tho Nauk of St. Mary's vs. the State of Georgia, on_thé information of P. A. Clay- 
ton, appellee, In the Supreme Court of the State of Georgia, at Columbus, January 
‘Term, 1853. : ee Pes ; 

By the Acts of tho Legislature of 1832 and 1835, a penalty of $600 was imposed 
on banks for issuing or distributing change bills ; tho issuing or circulating each bill 
to constitute n separate nnd distinct offence; to be recovered in an action at the 
instance of avy ‘informer, in the name of the State—one balf, when recovered, to go to 
tho State, the other ebare to the ivformer, Under these-stntutes, a suit wns brought 
in the Superior Court of Muscogee County, in the name Ut the State, on the informa- 
tion of P. A. Clayton, and a recovery bad at the Jost term for $47 60. Before the 
judgment was rendered, the Legislature repealed the acts under which the case was 
brought, aud remitted nll the pevalties imposed by the eame. Held by the court, 
Judge Lumpkin delivering the opinion, that the repeal of the law creating the offence . 
beforo trial, and tho remission of the penalty incurred by the defendant was, at law, 8 
bar to the case, nnd no judgment could be awarded against the party. 

“'This puts nnd end to all of Clayton's suita va, John G. Winter and the Bank, and ( 
is the final eud of this vexatious lawsuit.” . 1 & 
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305-182 


$1 


000 


(L) Man shearing sheep, boy holding ram, child, M above. (C) Libert 
seated, 1000 left. (R) 1000, M at lower corner. Orange, olive and 
black print. W-721. 
Imprint: Baldwin, Bald & Cousland, New York. 

Bald, Cousland & Co. Philadelphia. 
Date: 


CITY SAVINGS INSTITUTION 
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305-185 
305-186 
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12% 


$1 
$5 
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No description available. W-722. 
(C) Woman on bale. W-723. 
No description available. W-724. 
(L) Man seated holding tablet, FIVE above, 5 below. (C) Two women 
with harp, anchor, 5 each side. (R) Woman seated, FIVE above, 5 
below. W-725. 
Imprint: Note No. 186 -- Draper, Toppan, Longacre & Co. Phila. 
By oe 
Notes No. 183-185 -- Unknown. 

Date: Note No. 184 -- April 10, 1838, part ink. 

Note No. 186 -- 18--. 

Notes No. 183, 185 -- Unknown. 
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CLARK'S EXCHANGE & BANKING HOUSE 


305-187 


$1 


(L) Small white | on large 1. (C) Name above shell bearing names of 
branch offices, ONE below. (R) Girl at waters edge shading eyes, ship 
in distance at left, lighthouse right, ONE above. 

Imprint: Wellstroub, Benson & Banks, New York. 

Date: July Ist, 1850. 
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305-188 $50 (L) White star above and below. (C) Ceres, Minerva, farmer plowing, R7 
ship in distance. (R) 50 above. W-726. 
305-189 $100 (L) White star above and below. (C) 100, farmer seated left, milkmaid R7 


seated right, house. (R) 100 above. W-727. 
Imprint: Notes No. 188-189 -- Unknown. 
Date: Notes No. 188-189 -- Unknown. 


t COMMERCIAL BANK OF PENNSYLVANIA 


The Commercial Bank of Pennsylvania was chartered March 21, 1814. It was changed to Commercial Na- 
tional Bank in 1864, and was voluntarily liquidated in 1898. For description of fraudulent notes issued by this 
bank, refer to the Appendix. 

305-190 $1 (L) Man buying paper from newsboy, barrels, bales, ship, | above and R5 
below. (C) Sailors reefing sail, ONE on | left. (R) Woman, | above, 
ONE below. Green and black print. W-728. 
Imprint: Unknown. 
Date: Jan. 1, 1862. 
305-191 $2 (L & R) 2 above, TWO on 2 below. (C) Tug towing ship, RS 
allegorical figure right. W-729. 
Imprint: Unknown. 
Date: Jan. 21, 1862. 
305-192 $3 (L) THREE DOLS. (C) Name of bank, 3 upper left and right. RS 
(R) THREE. W-730. 
Imprint: Unknown. 
Date: March 1, 1815, part ink. 
305-193 $5 (L) FIVE. (C) Allegorical figure, ship, lighthouse, 5 left, V right. R5 
(R) FIVE DOLLARS. W-731. 
Imprint: Unknown. 
Date: Mar. 7, 1819, part ink. 
305-194 $5 (L) FIVE, DOLL. above, Five below. (C) Allegorical figure, ship, R6 
lighthouse, 5 each side. (R) V, FIVE above, DOLL below. 
Imprint: Murray, Draper, Fairman & Co. 
Date: 18--, part ink. 
© 305-195 $5 (L) FIVE. (C) Neptune, woman in shell, 5 each side, river boat. R5 
(R) Wharf scene, fisherman, V above and below. 
2 Imprint: Rawdon, Wright & Hatch, New York. 
Date: 1823, part ink. 
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CLARKE’S COUNTERFEIT DETECTER, Monthly. 
CLARKE’S DESCRIPTIVE LIST ofall genuine Bank Notes. 
CLARKE’S COIN CHART, giving the value of all Coins. 


PUBLISHED AT ST. LOUIS, 
aT Om Hh DOLLAR AsY bees 


For all of the above Invaluable Works. 
ROBERT L. CLARKE, Publisher. 
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Park County Bank, Rockville. 

‘2s, country scene, ox, &c.—2, male head, 
TWwoO—3, female head, Two. 
3a, cattle and sheep—3, female head—3, male 
head—hog. 

3s, cattle and female—sS, male head, FIve— 
5, female head, FivE—anvil and cornucopia. 

Os, stone qnarry—10, male head, TeEN—10, 

female head, TEN—{farm scene. 


Prairie City Bank, Ter’s Haute 
§, cars, village, &c.—1, wood scone—!, por 
trait. 
8, rural scene—2, same as Is—female, &c. 
Js, female, cars, canal locks, &c.—3, wood 
scene—3, temale, &c. 
5s, ocean scene—5, same as Is—portralt, 5. 
103, cows, sheep, trees, &c.—10, sume as Is 
—femate, anchor, Ko. TEN. 
ths 


Salem Bank, Goshen. | 
Le, female portrait in circle, with ONE DOL- 
LAR above—1, female, ship, &c.—1, State arms. 
Qs, female, &c.—portralt, 
5s, female, cows, &c.—5, 
5, V—female. 
5s, stoup of Indians—5, State arms—V, 5. 


e. 
State arms—5, V, 


Southern Bank of Indiana, 
Haute. 

1s, Indians—1, arms, ONZ—1, Washington, 
ONE—S&CURED, k&e. 

Qs, cars, depot, steamboat, &c.—2, 
2, Clav, TWO—SECURED, $ 

5s, Wabster, Cupid each side, &ce.—F15 Ve, 
armz, FIve—5, cars, Indian, &c.—FIVE—SE- 
c 


Terre 


arms, 2— 





s, sheep, &c., TEN 
hip, &c.—arms, fe- 





Tippecanoe Bank, Winamac. 

1s, wood scene, die to left—1—onz, 1, Gen. 
Tayler. 

ds, die—5, portrait—F1VVE, two men, wo- 
men, child, nouse, dog-house, well, &c. 

10s, die—19, female, &c.—X, female, farm 
scene, 10, &e. 






Union Piank Road Co., M an City. 
1s, horses feeding, &e.—!, female, telescope, 
vessel, &C.—I, plank roau, cattle—steamboat. 
| 2s, train of cars—2, female, mechanical im- 
|plements, &c.—2, plank road, cattle—sheaf, 
plow, &c, 
5s, feinale, bales, shipping, &c.—female, 5— 
sailor, bales, fag, FIVE—cagle. 
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INTERZST issix percent. By general bank- 
ing law of 1451, any association or banker do- 
ing business under the act cun take seven per 
cent, in advance, if they shall so elect—30 days 
being considered a month, and 12 months a 
ear. 

Interest on special contracts for money loan- 
ed, ten per cent. 

PENALTY FOR Usury Is that the defendant 
recovers his costs and 6 per cent. interest. 
DsMAGE3 ON BILLS negotiated within the 
State, payable in other States or Territories, 
and returned under protest or by the act of 
March 3, 1845, made 5 per cent, and the inter- 


est. 

FoRgzIGN BiLLS.—The damages allowed by 
the same act is Lat add cent. with interest. 

SIGHT BILLS.—There is no statute on the snb- 
ject. It {s the custom with some to allow grace, 
with others not. The banks generally allow it, 
and the courts would 9 uouot aecide 1t to be 
a general rule. 
OMESTEAD EXEMPTION js allowed to the 
value of $1,900. 
DIecHANICS’ LIEN is allowed to all persons 
for labor or materials used upon any building, 
and the land upon which {it iserected. To en- 
force such lien, suit mast be brought within 9 
months from the tine the last payment should 
be made. Landlords havea lleu upon grown 
or growing crops for their rent. 

Deups must be attested by two witnesyes. A 

“raw! of the pen may be used og a seal. 

WILLS must be attested by two credible wit- 
nesses, 


and a specie basls. © 2); * 


EE 


per Bank, Marion. 
A ricaltmrad boy fa water, farm houses, 


_ Jon right—Ong, I, fomale—die. 
Panties fomalee, bales, barrels, sheaf, ship, 
&c., 2—Two, 2, femalo—2, die, TWO, 

fis, horses, oxen, sheep, fence, trees, house, 5, 
-—, die_V, Five. 


ee 
. “ 


Banxino In this State is done upon stocks|' 


Alton Bank, Alton. 

1s, U. 8. Capitol, kc.—onez, female—t, dle, 
ONE—steamboat. 

‘2x, fomale, eagle, stenmboat, &c.—2, portralt 
—2, sallor—cornucopia, &c. 

3s, eagle, shield, two females, man plowing, 
cars, Steamboat, &c.—3, female bust, THREZE— 
THREE, three men !n 3, anditor's die—bull. 

5s, auditor’s die, female and eagle—FIVE, 5, 
five females—5, fomale bust, FIVE—d0g. 


American Exchange Bank; Raleizh. 
5, Spread eagie, lig 
Sowing, house, kc.—5, 


10s, farming scene, men cradling, gathering 
and loading, man on horse, dog, &c.—10, die 


die—5, pigs, chickens, 


Bank of Albton, Albion. 
3, female with ruke, child, two men—5, fe- 
male—5, Comptroller’s die—FIVE, in red tint. 


Bank of America, Chicago. 
‘28, St. George and dragon—2, 
trait—female, sickle—State arms. 
3s, female, eagle, &c.—3, female portrait— 
female, sickle, State arms. 


female por- 


Bank of Aurorn, West Aurora. 

s, drove of cattle and sheep, man, boy, 
horse—1, female with tablets—OnE, die, Indian 
temale—dog. 

2s, two Indians on horses, cars, &c.—2, die, 
TWO—TWo, female, anchor, 2—head. 

3s, male and female, Indian and papoose in 
canoe, trees, wizwains, &c.—3, die—3, THREE, 
mechanic, sailor, farmer—man in boat. 

5s, mechanic, sailor. farmer, city, ship, &c., 
—5, 5, Indian, cars, bridge, waterfalls—FIVE, 
die, V, three females—female. 


Bank of Belleville, Belleville. ; 
s, female seated, cows—ONE, man, child on 

Ease, female, boy, dog, hen and chickens—1, 

ie. 

2s, man on horse, boy in water, cattle,house, 
trees, &c.—?, two femules, sickle, sheaf, &c.— 
2, die. 

3s, man plowine., two horses—3, half length 
females, sicxle, &¢. —3, die. : 

5s, three men, oren horse, and hay—5, half- 
length femates—5, die. 


Bank of Bloomington, Bloomington. 
1s, cont. dic—1, male bust—scene in mill, 
carrying out grain, ONE 
8s, girl's head, Cupid—2, 
ing, horses—2, cont. dic. J 
3s, farmers jomiing hay, giri’s head on light 
and left—3, dic—3, surveyors measuring land. 


tarmer, boy plow- 


5s, men pushing boat of ice, die—5, James 
Bachanau—J. 


+ 

Bavk of Carmi, Carmi. 

1s, bali—1, female bust—l, state arms—onr. 

1s, ball, farm house, &c.—1, female bust—l, 
State arms. 

Qs, cow, calf, &-., in water—blacksmith 
seated, 2—Stute urius. 

5s, female, calves, trees, boat, &c.—V, State 
arms—S5, two chiidren 

10s, street view, houses and trees, prome- 
naders, man on horse, &c.—X, State arms—10, 
female and bird. 


Bank of Chestcr, Chester. 

1s, large red 1—1, feraale bust with stars 
around her—onF, die. 

Qs, large red 2—2, female—dJe, Two, 2, TWO, 
F.anklin. 

3s, 3 in die, red 3 on each side—3, die—3, fe- 


male. 3 ° 
§s, large red 5,cie on left—V, 5—5, female, 
eagle, shield. 


Bank of the Commonwealth, Robin- 


n. 
5s, Comptroller's die—5, men, horses, wagon 
—5, children, female, &e—wigwauns, horse, Le. 


Bank of Elgin, Elgin. 
1s, female, vessels, bales, cornucopia, cars, 
&c.—1, portrait—arms, ONE—1, 
2s, farm scene, river, &c.—2, 
Two hades beet ar la. 
8, cars, telegraph poles, building, &c.,; au- 
ditor’s die on leQ—5, 5—5, boniraiteaneeae, 


arms, TWO— 


alt a Federal Union, Rock Is- 


1s, femaloleaning asainst a pillar, ship in 

distance, with OINE each ’ 

Washla tom, ONT, . side—, bust of 
6,0 cer, omalte, In an and 

bust of Washington—5, state | squaw around 

Franklin, FIVE—S vach side of vig, 


Bank of Galenn, Galona, 
is. man, cattle, &—1, arma—t, Franklin. 
Ys, care—2, earns, TWo, 2. 
Js, female, 3, man—3, arm—3, ‘battle, dro~ 


vers, &c. 
5s, female, bdle, lond of hay, &o.5, Web- 


ster—j, female portrait, 


Bank Uf Goncseo, Geneseo. 


8, boys ploughing with 
$, fanale: cow and calf— inp state arme— 


thouse, vessels, man) jy 


Bank of Hutsonville, Hatsonville. 


i bust of Franklin —1, OwE—1, state arms— 
5x, man seated, cradle, basket of fruit, grain, 
aying scene, &c.—35, die—5, female portralt. 


Bank of Kewanee, Kewanee. 

As, horses, men, load of hay, barn, &¢c.—I, 
ONE, die—female, onE—dog’s head. 

2s, wild horses—two, fnais with 2, &c., 2 
—Two, die, Two—bul! 5 

5s, 5 in vrnamental work, with Cupld on 
each side—FIVE, die, FIVE—female, shield, en- 
gle, &c., —bee-hive. 5 


Bank of Napierville, Napierville. 
: Is, rarting scene, die to right—female, ons, 


"Qs, cattle, sheep, men—2, TWO, die—hunter, 
dog, gun, peacock. 


Bank of Northern Ylinois, Wankegan. 
: 1s, horses, house, &c.—1, die—1, Washing- 
on. 


‘23, four nymphs—2, female—die, Two. 


Bank of Peru, Per. 

1s, female, steamboat, &e.—1, Jackson—1, 
arms. 

2s, two females—2, Webster—two, Indian, 
bow, arrows—steamboat 

3s, man, woman, shield, &¢.—THRBE, female, 
anchor, &c.—bust of Cass, State arms—sheep. 


Bank of Pike County, Grizzsville. 
As, 1 in entwined die, red ONE—1, State arms 
—train of cars, hills, &c., 1 on tight. 


Qs, large red 2—Two on 2, die—hunter, deer, 
dog, trevs, water, &c., 2. 

3s, large red 3, female portrait—3, 
THREE, Washington, DOLLARS, THRES. 

5s, large red 5, Indlan head on right, 5 on 
lett—5, two cherubs with wheat in the air—5, 
nie 


die— 


10s, large red 10, farmer and mechanic on 
lett—10, die—10, female bust with stars around 
er. 


Bark of Quincy, Quincy. 

is, Indians catching butfaloes—1l, auditor's 
die—oné, girl's head. 

2s,mate, female and child, female portrait 
each side, TWO DOLLARS under portraits—2, 
man—2, die. 

+35, Wharf scene, City, vessels, depot, people, 
nditor’s die, &c.—3, sheep—3. 
3s, man and female with guns, battle scene— 
5, female head—5S, die. 

10s, auditor's die—10, male head—10, horse 
and plow, man, farm scene. 





ar 


Bank of Raleigh, Raleigh. 
5s, cows, horse, city, cars, bridge, V and 
FIVE On left—5, FIVE—FIVE, male head, die— 
dog’s head. ¥. 
10s, man, two horses, dog, plow, cara, 
bridce—1L0, X, TEN, female, cow, cars—10, die 
—bdeaver, 


Bank of the Repnblic, McLeansboro. 
1s, Indian and dead deer—ong, Indian, elty, 
&c.—1, Indian with bow, 1. . 
2s, 2, cont.’s die, 2—-Trwo, farmer feeding 
hozs—Two, female feeding fowls. : 
5s, farmer, drover, cattle, sheop, &¢.—PIVE, 
Washington, female, eagle, 5, FIVE. ‘ 


Bank of Sonthern LiNnolss Bolton. 

1s, wen shearing sheep—1, arms—l, cars, eat- 
tle, bridge, telogruph, &v. 

2s, man plowing—2, urms—2, female. 

3, furm scene, &c,—J, arms—3, THREE. fe- 
malo, 

5s, drovers, Gir Rouse; 
FIVE, farmer, acythe, trae 

10s, raft tee mien, &c.—10, woodman with 
axe—10, uuditor’s dle. 


‘ke, arms-'V, 


Belleville Bank, Bolvider : 


Ceutral Bank, Peoria. 

1s, man, horses, &e.—1, fomale—femalo, 
acales, sheaf, die, &o.—plow and grain. 

te, care—fomale, THREE—goods, ko. 

Ss, fomalo, Washington, eagle, &c.—FIVE, 
heads—dla, V, hoad, ke,—dog. 


M>,lusiniux ovr be, three men, one female, 
die on right—1, ong, squaw and cbhild—1, ong. 

és, three meu and boy, oren, horse and load 
of ‘\ay, 20n left—2, female bust—2, dle. 

51, dlo—S, female, hills, &c.—3, V, PIVE, In- 
dian princess seated, shield, bales, steamer. 
Bank of Illinols, New Haven. 


——————— 
——————— 


Ee 







‘lon left—onJ x, fomale, po 


} y Bank 
oy Hikinald with stool, 
Ben 8 bust—], die. 


68 


Chicago Ban 
» feumale, burr 





ke, Chicago, 
els, ship, canal, cars, &e., J 
le and liberty-cap— 
State arme—man on I. 
Qs, Indian, deer, eagle, &c.—steamshtp, 2, 
ap tac arm, two mormalds, steam- 


6, shield, steamship, &¢.—3, female— 

dent’ $Fotisio—tarmaing implemedi 
5s, State arms, female it each side—5, 
female—S, eagle and shield—barrel, bale, &c. 


Ottawa. ‘ 
cows, sheep, &C.— 


*§a, Indian, dees, sqaw, &o:, die 
rabblte—s, rive each afte, e—$, child with 


ity Bank of Oatro.) 4 <tr fae 
Vas wae St. fe an ¢agle, male bust—), 
bast of girl arms, bust-oi girl “ 


Ae cattle, sheep,}watet—2, bust of man—bust 
of femule, icin s 2 Ty ie he 
3 rs,/horees; colt, cart, f 6 bust— 

3, bust of female—3, State erms. => 
5s, female bust, man on a horse, another sit- 
ting by, dog, &c.—5_ femaie bust—state arms, 5. 


Cttizons’ Bank, Mount Carmel. sta 
2s, spread eagle on TWo—2, bust of boy— 
TWO, state arms—2. - . = 


Cern Exchange Bank; Fairfield. 
1s, cherubs, ONE, die—l, man—I, female— 


ONE: heed ' 

2s, cherub, die, cherub—2, female—2, squaw 
in canoe—TWo. 

3s, Lil, die, WI—3, fem@le—3, female — 


| THREE. 


5s, 5, FIVE, 5—Indian, squaw, dog, canoe and 
trees—male, female, dog, houses—die. 


E.I. Tinkham & Co.’s Bank, Mc- 
Leansboro. 

1s, arms, cars an® cows—OnE, Spanish sil- 
ver dollar—American dollar and female, 1. 

2s, two silver dollars and female—2, arms, 
et and 2—2, two Spanish dollars—head of 
child. 

Bs, man, horses, dog, ears and bridge—3, 


arms, THREE—II[I, three silver dullars—boat, | ¢, 


man and goods. 2 
5s, arms, two females, sheaf, shield, &c.—%, 
man—FIVE, five silver dollars—cornucopia. 


Edgar County Bank, Paris. 

1s, loading hogs incars—1, arms, 1—1, female 
head, ONE—beehive. 

‘2s, prairie scene, horses—2, arms, TWO—2, 
male heac—hay. 

Bs, cattle, sheep, &c.—3, male head—3, arms, 
THREE—anvii, cui nucopia, &c. 

5s, squaw, landscape—5, mule head, FIVE— 
5, arms, S—bog, 


Farmers’ & Traders’ Bank, Charles- 
town. 
1s, harvest scene—!I, Washington, ONE—Il, 
die, ONE—sheep. ’ ; 
28, sailor, snip, &c.—2, Pierce, Two—die, 
Two—dog. 


Bs, cars—3, Clay, THREE—3, die, THREE— 
shield, &c. : 
5s, two females, bust of Washington—5, Web- 


ster, FIVE—5, die—barrtels, goods, &c. 


Grand Prairie Bank, Urbana. 

1s two females, shield, eagle, cars—l, State 
arms, l1—female, ONE. ; 

2s, man, oxen, load of hay—2, men gathering 
corn—State arma. 

3s, bank issues no 3s nor above 10s. 

Se, female holding olive branch, eagle, 
sword, scales—5, State arms—5, men shearing 


sheep. 

16s, famale, Indian, State arms, tents, ships, 
buildings—10, girl—10, two females, sheaf—lv 
in octagon die. 


Grayville Bank, 
1s, farmer, sailor, 


Grayville. 
mau aud horse, &c.—1, 


arms—ONB. 

2s, deer, dogs—2, arms—farmer, scythe, 
&c., ‘ 

53, farm scene—S, arms—5, sailor, coil rope, 


OS as: Washington—X, arms—10, female, 
sheaf, &c. 


Hamilton County Bank, 


1s, milkinald, some house, fowls, &c.—1, 
, 8 = 
ca . seta eb wale farmer, horse, &c. 
3 group of males and females, cars, cabin, 
&o.—3, dle—3, men, female, child. 
5a, three boys, horses cabin, &c.—5, black- 
smith, tools, &c.—5, girl's portrait, 


Highiasd Bank, Pittsfield. 
10,1 


McLeans- 


s,men loading hay, oxen—10, state arms— 


0. 


Illinois Central Bank, Newton. 
Os, maa, machinist, horse, wheel and 10— 
10, state arms—X, 10 in acircle. 
‘20%, man, horse, sheep, boy, Ao—20, in & elr- 


cle—20, state | ar oy aon 
* , horse, 6, 
mere ab a me saditor's die. 


20, in red die—20, eed die, 









HKENTUCBKY. 














Intcrnational Bank, Raleigh. 
3a, man, horses, well, ge *, eheep, &e.—5 
die, —girl with flowers, J. 





a n, bay, Degro, horse, ball, dows, 
Rh page es , dle, Pa od wight he 
sickle, 10. 
Latayctte Banks Bloomington, a 
a 4 w ‘emale, three 

ohitldren, lobe, dag, 8 &c.—1, female por- 
tralt—l, dle... . f 

2s, , horses, well, goat, sheep, catt) 
cont bandiets left—2, twos, pat cr 


$s, drovet, boys, cattle, traes; house, £o,—3, 
ee arene hadlng fowls, TREE. 

Sa,.. me Regtogl, horses, mules, loaded 
wagons, b Ings, &c.—5, dle—FIvE, cars—ea- 
gle. Coenen. 7 ; 
Lake Michigan ‘Bank, Harrisburg. 

5x, ship-bailding, mechanics’ shops, men, &c 
—5, state arms—boy With basket) F1¥e—Five. 

nery, vessels -alling, boat—10, 
state arms—]0, hy, TAN sorosa X. Rear Re 


Jee 


+ %) niece! * Seni 
McLean Coupty Bahk, Bloom!ngton. 
1s, harvest scéne—ONE, ox, die—OneE, dro- 
vers, OreD sheep, ONE—hog. 
2s, drover, cattle, man, hoyse, 

male—2, eagle, dle—pig. 
~ ven, [22%e esd os sib 


Ro—Two; fe 


Marine Bank, Chicago. 
1s, (1st plate) ships, abl ago &c.—1, State 
arms—ONE, mad, Teel, &C. i 
Ls, (2d plate) trajn, 0 ears, building, &c.— 
on Le-1gMs mermaid, ,steamship—barrels, 
es, &c. oe hues Pe) eta 
Qs,'ships at sea—2, State arms—man, woman, 
bas flag, pas ret &o. ee ea |g - 
8, eagle. eptune, sea- phs, &c.—3, fe- 
male’ portrait, THREE—3, female, shield, &c.— 
sate. 
5s, (1st plate) steamships, ships, &c.—5, State 
arms—three females, FIVE. 
5s, (2d plate) eagle, two females, perp sheaf, 
&c.— FIVE, five females in 5—FIVE, Indian an 
spear—idog. ’ 
10s, steamship, ship, &c., 10 on left—10, sail- 
or, ree &c.—eagle, mermuids, steamship— 
emale. 


Merchants’ Bank, Carmi. 


5<, bust of Jackson, 5 each side—FIVE, bust of 


female, FIVE—V with 5on it, state arms. 

10s, steamboat—10, female bast, dollars— 
Illinois state arms, 10. 
Merckens aud Drovers’ Bank; 

viliet. 

1s, drove cattle and sheep, 1 on right—fe- 
male, ONB, I, die, ONE ep. 

2s, farm scene—2, drove éattle, Two—2, die, 
Twou—sheep. 

<8; aeaatine sheep—3, eagle, THREE—THREE, 
die, sailor, farmer, nechanic—ox. 

5s, female, steamboat, cars—5, Washington, 
FIVE—5, V, three men, two females—ox. 


Mississippi River Bank, Oxford. 

1s, sailor, female, mechanic, city, cars, 
steamship, &c.—ONE, male, l—1, die—shells. 

2s, steamboat, city, schooner, &c.—2, dic— 
Two, 2, female—male. 

5s, man feeding pigs, pig-pen, fence, &c.—5, 
two females, 5—5, die—head. 

Os, cows, horse, cars, bridge, fence, &c.— 

10, X, TEN, female, cow, cars, bridge—TEN, die, 
10, TEN—eagle. 


Morgan County Beak, Jacksonville. 
1s, female, silver dollar, trees, houses—l, 
ONE, female—1, die—eagle. id 
28, female and cherub, two silver dollars, 
trees, shield, houses, ship, &c.—2, female and 2 
—2, die—beaver. 
5s, female head and cherubs—FIVE, cars, 
falls, Indian and 5—5, die—man and wheat. 
10s, man, horses, dog, cars—10, X, female, 


trees and cars—TEN and 10, die, TEN and 10—|J 


bales and cornucopia. 


National Bank, Equality. 
1s, cattle and sheep—1, dje—onz, man and 


dog. 
Bs, two men, ox, barn-yard scene—5, die—s, 
man, tools, &c, 


Narragansctt Bank, Vienna. 

Qs, hunter shooting deer, dog, trees, brook, 
&c., 2 on right, female, die on left—2, TWO 
acruss—2, TWO acroas, 

3s, Indian seated, wheat, hills, river, &¢.—2 
on right 3, dle—3, THREE across. 

5s, three females in cloads, cornucopia, an- 
chor, &c.—5, dle—5, Indian head. | 

16s, fomale bust with stars around—10 In red, 
Indian female and child—X, die. | 


Prairio State Bank, Illinois. : 
s, male and female each side of shield—l, 
Washington, oNg—1I, bust, OnE. 

3s, 3, cherube—3, female, 3—3, fe 
male, 3. 

Ge, female seated with arm resting on shield, 
falla'in rear—6, female in 5, yivE—Y, female 
bust, 5—farmlng tools, | ‘ 

1s, prairie scone, Hunter, gut’ 


og—t0, 
bust, TEN—10, bust, TEN,. 3! wane 
1 Jf 



























Rallroad Bank, Decatur 
s, Care, canal, river, vilisee—one, |, onp— 
anditor’s din, 1, ONE—claaped hands.” * 
nay same ge le~d, auditor's die—o_-b jid's 
Se, same as le—V, die, rive—5, 


Reed's » Galecbarg. 
—1, dio—1, boy ler and can- 
non. { 

Qs, female, shield, eagle, &c.—2, die—2, fe- 


le portral of ox. 
$e, four Koman pee on a ball—}, dle—3, 


portrait of girl and boy. 
pga i 
£0.—¥, diesS.girl's po 

oe as y 


» steamship, vessels, 
it—beehive, ¢ 


wees, *~ 


Southern Bank of Illinois, Grayville. 
s, man seated, farmer on right—l, die—l, 

load of hay, drove of cattle, 5, men, &c. 

Qs, Indian reclining—2, state arme—2,female, 


2—Twoinredtint.  . 
it looemothzascates bones &o 5, state arms 


male on fgpret—#1VE inredtint  - 


fe BIE Dr. 


State Bank of Iilinols, Shawneetown. 
ay shoeing a horse,two men, &c. 
e. ¢ ; 
. 2s, cattle sh three men, red 2 each 
side—2, lady—2, die, oO. * 
church, &c.—3, black- 


and 
~ cattle and aheep, 
smith—3, road scene. 
. 5s, horse market, cars, &¢.—5—die, por- 
rait. ‘ 
10s, man on horse, one on fence, colt, sheep, 
dog, male bust—10, fowls—10, die. 


Warren County Bank, Monmouth. 
5s, 5, drove of wild hurses—5, auditor's die, 
bull's head. 








KENTUCKY. 


INTEREST Is six per cent only. 

PENALTY.—If any discount or interest great- 
er than six per cent is taken by any bank or 
other corpuration autnorised to loan money, 
the whole contract fur interest shall be vold ; 
and any amount paid thereon may be recover 
by the person caring, it, or by his creditors, or 
elther of them, by a hill in equity. 
DAMAGES ON BILLs is not regulated by the 
statutes, as regards inland bills. Foreign bitte, 
returned protested for non-payment, shall bear 
ten percent interest from the date of the pro- 
test for the term of eizhteen months, unless 
payment be demanded fromthe party to be 
charged. Damages on all other bills are dis- 
allowed.—Revised Statutes, pages 293 and 194. 

SIGHT BILLS are allowed grace. A billdrawn 
by a person in one State upon a person residing 


in another, and payable there, is a foreign bill. | 


—8 Dana, 193. 

EXENPTIONS in this State upon personal pro- 
perty, such as tools, clothing, &c. 

Mecuanics’ LIEN is allowed as in other 
Spon ted the account be filed within six months 
after quit work. In Paducah they may be 
enforced within one year, by bill tiled in the 
McCracken Circuit Court. 

CHATTEL MoRTGaass must be nacknow- 
— and recorded the same as deeds of real 
es e. 

LIMITATION OF AcTions for the recovery of 
yeal estate, must be brought within fifteen 
ears; actions upon a sait bill or contract, ex- 
ptred or implied, must be brought within five 
years; actions Lp an account for goods, 
wares and merchandise, sold and delivered, 
must be bronght within one year. 

DEEDS must be acknowledged, and lodged for 
record in the office of the County Court of the 
county where the land js situate, within el 
months after thelrexecution. A scrawl of the 
pen will do for a seal. 

WILLS must be attested by two or more com- 

ent witnesses in the presence of the testator, 
f he has not wholly written the instrument 
himself. \ 
pane in this State is done upon 8 specie 
6. 


~~. 





Bank of Ashland, Ashiand. 
s, rolling mill, men at work, Child's head 
—, side—S, at mas fun, 
um, cannon—cog-wheelsy fron 5 ¥} 
: Os, Bon gent. ae poreraday Tadjan 
uaw, &o,—10, female bust.—TEN. 
30 erating bast of Clay—cars, bridge, 
©., 20. 1% gan 






> k> ! 
B af b 
Ls) man fe BARC bie Dems Splckéns, &e 


| 


} 


| 
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Shelbyville Bank of Tennesace, She)- 
byville. ’ ’ 


1s, man em horse, boy, cattle, house, trees— 
iD squaw and child—ong, female feeding poul- 
Be, cars, houses, tall] chimney, and veasel—2, 
two sailors and female—2, man with child on 
knoe, female, boy, dog, hen and chickens. 

4, male bast, Indian, deer, &c.—5, reaper, 

grain—V, female, sickle, sheaf—dog. 

10s, male, bust, milkmaid, cows, fowls, &c. 
—10, Washington—TEn, man on horse. 

20s, cattle and sheep—20, Jacksoo—female, 
XX—farming tools. 


Tradcrs’ Bank, Nashville. 

#, Cars on shield, eagle, female each side, 
ship, anchor, sheaf, sickle, &c.—1 on ONE, 1—1, 
1 and ONE DOLLAR. 

5s, man on horse, boys, cattle, house, trees— 
5, V, 5—5, smith’s shop, man ‘and tools. 


Union Bank of Tennessee, Nashville, 
AND BRANCHES. 
5s, medallion head—head, FIVE, head—same 


10s, female head each sfaé—X, female, 16—]: 


10, female, X. 

10s, (2d plate), 10, female, eagle, &c., 10— 
head, TEN, heal—same. ~ ' 

20s, (1st plate), three heads—head, 20, don- 
ble head—same. 4477 

20s, two females, two eazles, steamer—20, 
female, 20—20, female, 20. Aa~ 

50s, female, bridge, &c., Indian head each 
side—50, steamer, 50—H), steamer, 50 


100s, females, Cupid, steamer, &c.—100, 
Jastice, 100—same—steamer and bridge. 





INTEREST is ten per cent on special con- 
tracts, and six per cent when otherwise. 

PENALTY for violation of the usury laws is 
forfeiture of excess of interest paid, to be ap- 
propriated to the school fund. Principal and 
six per cent can be collected. 


Oe ee aa eee eee 


Bank of the State of Missouri, St. 
Louis, AND BRANCHES. 

5s, scene in Arctic regions—5, male bust— 
same. 

10s, steamboat, sloops, Indian, men, 10—X, 
portrait, X—X, portrait, X. Ba 

20s, two females, chart and steamboat— 
portrait, eagle, Jackson—purtrait, eagle, por- 


trait. 

50s, female, bridge, cars, houses, hills, 
rong &e.—female, Washington, 50—hunter, 
og, &C. 


100s, Indiaa on horse, buffalo, hunters, &c., 
100 each side—portrait, 100, portrait—100, por- 
tralt, 100. 


Bank ef St. Louis, St. Louis. 
5s, horse, man with bag, building, field, fe- 

— bust on left—S, FIVE, 5—eagle, red FIVE 
ove. 

168, number of steamers at pier, freight piled 
on piers, men, drays, &c.—10, male head— 
men dressing leather—TEN. J 

, (new issue), steamboat on river, city, 
bs Open male bust—X, female bast. 
QOa, (new issue), two boys plowing with 
horses— St girl’s bust—20, two children with 
: 20s, head of Washington, female, anchor, 
men, ships on left, female, locomotive on right 
—20, female bast—XX, male head—20. J 

50s, female portrait, cherab each side, 50 on 
each side below—white Firry across on red 
ground—white FIFTY across on red ground— 
red FIFTY. 

1006, steamboat landing on lower left cor- 

net, — on right above red 100—che- 

h, 100—100. 

00. female portralt—500, red 500 below— 
500, red 500 below. 


ae me 
epee 


1 


ke, St. Lous. 
em men, cars, hill—5, 


female basen per, aa Po My it 
an . 
\ 10¢, Jaferon rth sickle, dog, white TEN. 


farnace,men working, girl's buat 
on hae, male busi—20, Washfagton—white 


™ 4, “oale seated each side shield, steamer 


Clay—white rirry. 
oh ( state are cach alde—100, b 
tema le vrect, COW#, house, cars, steamer—white 













eh 9 court house, 
{¢, male bust—20, two girls 
gro 


left, red 100 each side State arins. ; 


Bank of Tecumach, Tecumseh. 

1s, Cupid and silver dollar, cars, city, o—}, 
Indian, 1, female bast, onz—two horses, 

‘2a, two Cupids and two xilver dollart, cars, 
cattle, &c.—2, squaw and papoose, Two—2, fe. 
male bust—cattle. 

3, three Cupids and three allver dollars—3, 
mechanic, sailor, farmer, 3—-THRBE, squaw— 
man plowing. 

55a, five Cupida and five silver dollare—s, fe- 
males, 5—Fivg, Indians—load of hay. 


































Farmers’ Bank of Missouri, Lezing- 
on. 


5s, two females seated, wheel, building, sic- 
kle, cattle—5, Washinston—5, boy’s bast—dog 
sleoping, white Five above. 9 

10s, males, load of cotton, negto—10, Indians 
—10, male bust—ducks. 

20s, Washington, man, locomotive, &c., on 
right, and female, steamboat, &c.,on left—20, 
female bust—20, male bust—X, XX. 
50s, two men, anvil, boy—0, female bast— 
female, sickle, «irl's head, FIFTY—L, L. 

160s, steamboat, small boat with three men 
in It~—~100, Jastice—100, male bust—C, C. 


Farmers? «& Mechanics’ Bank, De- 


1s, female, 1—1, eagle and shleld—deer, 
State armspdeer—steamer. 

‘2s, State arms—2, female, sword and scales, 
‘deer, State arms, deor—steamer. - 

3a, wood acene, &c.,3 each side—THREE, fe- 
male, bow, arrows, &c., THREE—eer, arms, 
deer—steambéat. 

5s, 5, female, 5, female, 5, Cupids, &e—deer, 
State arms, deer—FIVE, steamboat. 

10s, femate, eagle, and shield, 10 on let—Y0, 
‘sega TEN—deer, State arms, deer—steam- 


chanics’ Bank, St. Louis. 
3, blacksmith shop, cirl’s bust—S, farmer 
¢c ng COmh—FIVE—FIVE. 
410s, 10—Cypid, mechanic's arm, hammer— 
Oe eae ee, women, street—20 In 
men, — 
gadis in frame—red 


bust of Wasb- 
wharf—50, 


d. 

50s, three female sculptors, 
aaean between them—S0, steamer, 

ay. . 

100s, four boys near marble block, wheel— i ; 
100, Caiscbaniecwith plumb, female bust on 504, Cupid, knife, erindstone—PIPFTY,steam- 
boat, bales, &c., 50—rFIFTY across—mechanic’s 

arm. 

100s, Vulcan, female, &c.—100, onz, male 
bust, HUNDRED, 100—ONE HUNDRED across. 


t 


Merchants’ Bank; St. Louis. 

Ss, men rolling hogshead on upper left cor- 
ner—S5, boy’s bast—5 in red die on lower left 
corner—red FIVE on each end. 

10s, men rolling hogshead on lower right 
corner, 10 in red die above—10, girl's bust, red 


x. 

20s, men rolling hogshead—red 20, 20—girl’s 
bust, 20—red TWENTY. ; 

50s, men rolling hoeshead on lower left cor- 
ner, white FIFTY on red die, 50 on right—s0, 
male bust, red 50 on its left. 

100s, men rolling hogshead, red 100 above 
—100, red C—male bust, red C. 


Michigan Insurance Company, De- 
roit. 

se, (new plate), ONE, ornamental dle work— 
1, ONE DOLLAR—l—same. 

1s, (old plate), female, steamboat, house—fe- 
male, 1—ONE, female, ONE. 

28, females, goods, ships, TWO on head on 
left—2, female, cars, &¢.—TWo, male, TWO. 

2s, (new plate), TWO DOLLARS and oma- 
mental die work—2, 2, TwO—2, TWO, 2. 

3s, men, women, children, 3 on head on 
left—2, Washington—female, 3—female. 

5s, (old plate), farm scene, 5 on lefi—S—In- 
dian, FIVE. 

5s, (new plate), FIVE, and die work—J, FIVE 
—5, V and FIVE. 

10s, 10, female, &c.—TEN, female—female, 
&c.—eazle. 

20s, Washington, female_each side, 20 on 
iett—vd—femaie, Frank) in, @pmaie—tsn. 
250" three females, 50 on left—s0, female, 


Southern Bank, St. Louis, _ 

5s, large steamboat, city in distance each 
side—5, female erect pointing to colamn with 
UNION on it, steamer in distance on right— 
FIVE, male head—red FIVE. 

10s, four men dressing leather on lower 
right corner, X and red TEN on le{t—10—10, fe- 
male bast. 

20s, men surveying land, 20 on left—20, 20, 
TWENTY—lemle seated, TWENTY—cazle. 

100s, State arms between sailor on rizghtand 
Indian on left, girl's head below title—100—100, 
C. 


Peninsular Bank; Detroit. 

1s, females, eagle, &c., cars, steamboat—l, 
vessel—l, male—plow, &c. 

23, female, country scene, &c.—2, female, 
TWo—2, two portraits. 

3s, female, ship, cars and factory—3, float- 
ing figure, THREE—THREE, female. 

5s, female, cars, vessels, &c.—5, female, 5, 
&c., FIVE, 5, FIVE—safe. 

10s, female, eagle, &c., 10 on left—TEN, 
rag and papoose, TEN—TEN, Indian—plow, 

£. 








MICHIGAN. 








INTEREST Is seven per cent.: on special con- 
tractsten percent. Any higher rate is only 
void for the excess. 

DsaMAGES ON BILLS drawn or negotiated in 
the State, and payable elsewhere, and protest- 

, are— 

1. If payable out of the United States, 5 per 


cent. 
ae If — in k hap pie] Lar te pboeenr mr 
0. or New Yor rcent. 
3. If payable in Missouri, Kentucky, New 
England, New Jersey, Delaware, Maryland, 
Virginia, or District of Columbia, 5 per cent, 
4. If payable in any other State or 





WISCONSIN. 





Arctic Bank, Eagle Point. 
6s, two females, male portrait between them 
—S5, die—5, Indian with spear—V on V, FIVE 


DOLLARS. 
10s, two females, shield, eagle, cars, bridge, 
village, &c.—10, eagle, TEN On DOLLARS—TEN, 


erritory, | die, female, X, Indian—eun. 


10 cent. 20s, giobe surrounded by four females, sup- 
1GHT BILL8.—Grace is allowed on all paper | ported on XX—20, rafting seono—20, die, 20. 
not payable on demand. 
peo The law of the place where a note is 


made payable, determines the time and mode 
of presentment, and of proceedings upon non- 
payment, bat notice tothe Indorser must be 


Badger Stato Bank, Janesville. 
according to the law of the place where the in- a . 


1s, male, female and child—t, Indian, dle, 


dorsement waa made. female, 
HomEsTEaD EXEMPTION allows prop-| ‘2s, hay scene—2, dog and safe—die, horse, 
oy to the of fifteen hu dollars. and locomotive. 
EcHANIC’S LIEN ix given generally upon| 3s, man, horse, child and dog—3, girl—die, 


all buildings. 

CHAaTTBL MoRTaaggs expire in their effect 
one year from their date, as against creditors 
of the person making them, or subsequent pur- 
chases and mer ienges in good faith, inless 
they be renewed within thirty days bext pre- 
ceding the expiration of one year from the 


le. 
a care—S, female—die, Indian—deehtve. 


leton, Appleton. 
filing of the same. Lia) i dat ey female, machine—l, 
LDOTATION OF actions Is six years on con- | Webster—l, die. 


racte bags, seal. All actions for trespass, 


actions upon o 
seal ten years. Pon contracts under 


IMPRISONMENT POR Dest Ie not allowed. 
Dexgve do not require witno@sex, but must be 


duly acknaw! a 
— arinieion A scrawt of a pen may 


Qs, horse, colt, man with bag of grain, two 

bore’ brides falls, &c,—2, die—2, two men at 

heels. : 

bs ‘ial Turee—3, female portratt—two men 

plowing with two horses, dog, fence, kc.y die. 

5e, FIVE DOLLARS—S, males, female, cars, 
trees, wagon, &o.—5, die. 


Following are quotes from books listed: 


Cincinnati 1841 by Chfarles Cist - copyright 184] fs’ 


"COMMERICAL BANK 
Capital $1,000,000 " 


ph Smith, James Johnson, 
R. Coram, George C. Miller, 
1,Cashier". 


"James §. Armstrong, President, Jose 
, 5 ’ 
Mames McCandless, Nath'l Writht, J 


Jacob Strader, Directors. James Hal 


-~ 0 = 


Pg FF 


Sketches and Statistics of Cincinnati in 1851 


By Charles Cist 
"Commercial Bank, 132 Main St. Jacob Strader, President; 
James Hall, Cashier; Rufus King, Solicitor; Jacob Strader, 
James Hall, John McCormick, Rufus King, and David P. Strader, 
Directors". 


Too bad no beginning or ending dates listed. Should I find 
them, you'll be the first to know. 


MISSOURI REPUBLICAN September I9, 1835 page 2 col. 5 
are pleased to hear there is a probability of the early 


@ i 


establishment of an Agency of the State Bank of Illinois in this city. 


MISSOURI REPUBLICAN October 31, I835 page 2 col. 4 


The State Bank of lllihois has declined to establish a branch here. 
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NILES’ REGISTER—DEC. i9, 1835—TREASURY DEPARTMENT. 





furnished to the commercial community in domestic exchanges, 
were probably never greater, or ot a0 inoderate rates. In the 
course of thie year, additional depositories have been selected 
in four states, Where Do new ones before existed, and all the 
branches of the United States bank for some months have been 
discontinued for ordinary fiseal purposes, They are, however, 
rill used, as claimed by the bank, under acts of congress, for 
the payinentof the outstanding portions of the funded debt, 
and of invalid aod other pensiona, prior to 1832, except where 
the department has heen notified that the branches were with- 
drown, asin New Elacpshire, Connecticut, Kentucky, Ohio, 
Missouri, Western Pennsylvania, Marviand, South Carolina 
and the mterion of New York, The whole number of celected 
hanks, without including branches, ia now thirty-four, bem, 
now tistanding the addition of four new ones, less by #ix, than 
last vear, 

This diminution hasbeen effected by the discontinnance of 
variona old, and to the treasury, UNO porkind dashitutions, em, 
ploved before 1843, in connection with the United States bank, 
aud hy adding 10 new ones, except where the publie interests 
seemed to render it Miperative orexpediont. A weat, though 
notthe chiefeanse of «ome dogs, whieh formerly happened in 
the deposites in state banka, is belreved to have been the onl 
Nphtcanon of tiem to something over one bondeed in Hiroaber, 
The svstea ig now areiiyed <0 as probably to require, herent 
ter, few CHnges Pe eee plain Two oe thine Instances, concerning 
Which a correspondence ts now pending, tiles, na id tot and 
cipated, sueh onerous conditions should be exaeted by con- 
rrsvvof the preaent safe and efficient depositories, ns to de- 
ringe the eystem, dodnee wom of them to withdraw, and com 
peltbe department teoentenst the peblic funds to other Agents, 
Ivss cautions, skilful and Guistworthy. 

Greateare has been exercised in preparing from the last re- 
Urn made to his department, and from data ainee obtained hy 
anettensive correspondence, tabular statements, whiel show 
inthe most essential particulars, as near the Ist of January, 
1335, and as fully as could be obtained, the names and condi. 
tion of each of the state banks in the union, of each of the se- 
ected banks of the United States bank, and of all combined, 
They exhibit further, the capialand situation of all the banks 
ineach of the large enties in the United States, as well aa ofall 
iIneach state arranged together for convenience of reference, and 
the changes which have sinee happened, in the condition of the 
deposite and United States banks. So far as regard the capital, 
discounts, &e. of all the state banks, only the general exhibit 
ofthe aguregate results in each site, is now communicated; 
Dat in a tew days, all the voluminous details on those points, 
willbe submitted to the honae Of representatives, on compli- 
anre with its resolution of the 10th of July, 1832. (I lL.) 

It Will be geen, that the situation of the aelected banks, aga 
Whole, bears an euvinhle Con tpaArtson With the rest. 

_tihalleasea deemed proper, they have given collateral secu- 
MY, and are all believed to he entice ly sate, to the extent they 
have been confided in. Their discounts have heen, ia general, 
fMewhatinereased, hut, hough tempted by the enterprraing 
PP ofthe times, not neully inereased ina degree dispropor 
Boned to all their immediate available means, They have 
eo, in some eases, been able to vid, and have liberally aided 
“her banking institutions in their neighbarhood, by as hinge 
7nd tang halinces, and other indulgences, aa wonld generally 
’MMAT LO have been sanctioned by correct principles. "The 
"Wire ofeach, with the amonnt of money in-each belonging to 
Ue Treasury, anid subject to draft, notonly at the commence- 


Motofthe present year, butatthe very last recumns received, 
CU be ep (Il. 


: enin three of the columns of the statement. 
Nos. Vand 3 ) ‘Phe diatribation of these suing is generally that 
“hich hag been given to them by circumstances connected with 
Nie colvction and dishuracment. No oceasion has arisen, in 
Which the department felt justified ino making transfers of the 
PiNtie money, except from points where ithad acenmulated in 
MWe nate course of collection, inch beyond the present and 
"lV Anticipated wanta of the government in that neighbor- 
od, orin sume not proportioned to the responsibility oF the 
Public depositories there, and to points where it either would 
Ne better secured, or probably would soon be needed for dis- 
Mircoment, orconld, from the course of trade and exchange, be 
nore pe Wily applied to any new objects which congress would 

e likely soon to sanction. These transfers when rendered ne- 
eary, have heen performed in auch directions, and so gradu- 
ally, that, it is believed, they have tended to obviate rather 
than Create any presenre in the inoney market, and to aid ma- 
Rrially the course of business in exchanges and the other coin- 
MNereial Operations of the country. 

The department is aware, that in the present overflowing 
“Wihtion of the treasury, the rogulation of these Operations, 
Vith the aeleetion and superintendence of the depoaite banks, 
A task af no emall diffientty and deficacy, and when governed 
YaAstrictand uniform adherence to sound principles, as has 
ten Wempted, must necessarily lead to many disappointed 
(Mlicationg—but in the absence of that specific legislation on 
suhject, which haa been, and still is, earnestly requested — 
Ne department haa not hesitated (it ie hoped faithfully) to dis- 
‘barge, and frankly to explain the duties and the bigh and 
Nfl responsibility which 80 much diacretionary power has 
MDoged, 

Por vations reasona of public importance, it waa deemed de- 
‘Mble and oneacnres have been adopted, and recommenda- 
‘One Orged, that the specie in the vaults of a number of select- 











ed banka, should be still more increased 
their is3ue3 and deposiles, and that a atill | 
whole currency of the country eapeci 
shonid be metallic. In improveme 
the past year, many of the selected banks have not only conti- 
nued to obtain and pay, when wanted, to the public creditors, 
American cold, but have entered into salutary arrangements for 
the redemption, in our large cities, of most of their bills, which 
may be received in paymeut of the public dues. It is hoped, 
thatin the progress of time, these beneficial arrangement3 may 
be further extended to moat, if not all, of the bills in circula- 
tion, of the large institutions, and the introduction of hard moe 
ney forthe ordinary uses of life, be facilitated, by all the banks 
ceasing Lo Circulate bills of emadl denominations. It is uratify- 
ing to find, that sinee the adjourninent of congress, in addition 
to the states of Pennsylvania, Maryland, Virginia, Georgia, 
Tennessee, Louisiina, North Carolina, Ladiana and Kentucky, 
Which, before that time, are believed not to have allowed the 
erreulition of bills onder live dollars, others, viz: Muine, Con- 
nectivat, New York, New Jersey and Alabama, bave united in 
stinihar degestative measures, except Connecticut, has as yet, 
gxtended the prohibition to only one and two dollar bills. 

In Missizsippiand Plinois, tis understood that bills under 
ve dollars have not receatly been issued, and Missouri has no 
bank dissing billy ofany denomination—so that moretma Twos 
Uirds of the states have alrene y Usayes yi) th in existence on 


in comparison with 
arger portion of the 
ally for small purposes, 
nt of the currency during 





this subjectofa lightly satutary tendency.) The great benefits 
Which have already resulted to the generafeondition of the cur- 
reney where such measnees have been tested, hesides numer- 
ons others to the securmty of the banks themeclves, and to the 
less moneyed chisses of soctety, detailed in the supplement to 
the listunnual report trom this department, would seem to be 
asufficicntinducement for sianitir legistation on this important 
subjectin all the states. Pn aome of them, where no laws have 
yet been passed to suppeess the cirenbation ofsmatl notes, their 
deposite banks bave votuntanly entered into arcingemente not 
focssie certain descriptions of them, and most of the deposite 
banks have, in a correspondence with the departinent, evinced 
a willingness to co-operate in the suppression of small Noles, 
Whenever the regulation can be made weneral, 

The treasury, so fac as seemed practicable and judicious 
With its present powers, bas endeavored to promote so desira- 
Ne aneod, notonly by institoting the inquires in that corres- 
pondence, but by dustructions to its colleeting officer not to re- 
erive in payment any bills under five dollars after the 30th of 
September, S45. (1) Et proposes te go turther on this point 
(he cn-ting year, so as to prevent the reeeipt for public duce of 
all bank notes wader ten dollirs, valess congress in the tnean 
toe shalladopt some new provisions on this subject, similar 

Hs hoped, to what previously have been, and sull are urged 
by this department, notontly as to the deposite banks and the 
Kind of bills received for the revenue, butas to the Fuppression 
eutirely, in the Districtol Columbia, of the circulation of any 
bank notes under ten dollars in amount. The means fora 
sound currency in this country are at present ample, Within 
the list Gwo years, or from October, Lat, 1833, to Nov. Ist, 1835; 
in addition to the former stock of specie, there has been import- 
ed into the United States, beyond the exports from it, with a 
die allowance for what does notappear on the custom house 
books, nore than twenty-seven millions, and the produce of 
our OWn mines within that period, is estimated to have been 
over three tniitions. Tlence the whole amount of specie now 
in the country, probably exceeds the sim of sixty-four millions; 
and the means of the community to obtain more from abroad to 
invetany contemplated change in the character of our currency 
Were never greatec. The actial amount of specie returned and 

estimated as belonging to all the banks in the United States, 
ahont the firstof Janmary, 1835, was near forty-four millions, 
Asa portion of thatimay bave been bullion, asam quite eqnal- 
ing, if not exceeding the remainder of twenty millions prohably 
consists of (he amount of specie in active circulation, which 
has been somewhat increased throughont the country during 
the last two years, so thatif the remaining sinall bills in cireu- 
lation under five dollars in the whole union, which are chiefly 
in seven states, and which probably do not exceed six or seven 
millions, were withdrawn, i would not require, to supply their 
places, one-third of the addition which has been made in the 
last two years, fo the national stock of the precious metals, 
The specie ov hand in the banks will, in this way, as itoughe 

soon beara larger proportion to their notes in circulntion, and 
the security and real usefulness of all banking institutions to 
the community be thua greatly augmented. The specie in ac- 
live circulation, thus increased by excluding small notes, will 
constitute, While retained in the country a great and safe rell- 
ance for banks to depend on, (beside what belongs to them in 
their vanits) whenever an unfavorable conrse of exchange 
abroad, ora panic athome, should cause an unnsoal demand 
for specie to be shipped abroad, to meet a balance of the trade 
against us,or to be used in cireulation at home, by those whose 
confidence, from real or imaginary causes, may for a time be- 
come diminished in the security of banks. When the further 
suppression of small notes,extending to all under ten dol- 
lars in amount shall be deemed advisahle by congress and the 
dtates, no doubt is entertained that sufficient specie can and 
will be readily found to supply their place, in connection with 
what now exists in the country. 


The proportion of specie to bank notes in circulation will not 
then be so great as itis in all the most commercial nations In 
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Umagies A. \Waeap, ‘Tuomas P, Mar, George 8S, Denon, Geonck A. Fosbice, UboKnos 
H. Witpes, Giorgos F. Buort, Bensauin F. Franpwns, A.C. Gusnam, A.D. Ganibe ; 
Chairman, Rorus K. Howe, 

Mr. Gaanam has been long and favorably known in connection with tho Bank of 
the State of Now-York. The First National Bank of Now-Orleans opens under 
highly favorable auspices, and will immediately secure the public deposits tu that 
city, provided adequate security is given fur them by the bank. 

Micuigan,—The First National Bunk of Ypsilanti, Washtenaw County, Michigan, 
(No, 105.) waa organized in December, with a capital of $60,000, Huited to €200,000. 
Prusident, Asa Dow; Cushier, Counxrius Coan wut, 

Ohio Currency.—A correspondent of the Cleveland Plaindealer asks that mercan- 
tile community if it will suffer @ great pecuaiary loss, by the throwing out of Eust- 
ern muney to accommodate a few banks thut wish to introduce @ Dew currency for 
their own benefit, to the detriment of every interest of the people? There is not 
enough currency in our State to do business on at the present time, and by throwing out 
Eastern currency that is as well secured as Ohio, the tendency will be to drive 
Eastern capitalists from our market that wish to bring Eastern monvy to pay for 
woul aod other products, and cripple trade generally. ' 


issoctki.—Several of the Missouri banka have asked the legislature for epecial 
acts to enable them to wind up their business under their present charters, aud re- 
organize under the National Banking Law. As tho national law offers so much 
better inducements for banking than the laws of the State, it is quite probable that 
most, if not all, the State Hanks will, sooner or later, desire an enabling act, under 
which they may change into national banks. 

As we can discover no objection to such a change, it occurs to our mind that a 
general law upon the subject is required. We should prefer a general law, to th 
various special acts that might be asked fur in special cases, Special acts, as 
general thing, are made to subserve the interests of a corporation, to the injury 0 
the public interests. A general law should be so made as to protect the interes 
of the community, and, at the same time, enable the Lanka to transform into n 
tional institutions. We commend this subject to the members of the legislature 
aod hope they will do something to meet the requirements of the case.—Sté, Loui 
Democrat. 

St. Louis. —The Second National Bank of St. Louis, 8t Louis County, Mo., (No. 
139,) was organized in November, with a cay ital of $200,000, limited to $1,000,000. 
President, Timotay B. Epoar; Cashier, Epwarp D, Jonzs, Mr. Jonas was for 
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some years Cashier of tho Citizens’ Bank, Pittsburgh, and more recently Cashier of 
the Exchange Bank, St. Louis. It is contemplated to increase the capital, as the 
business may require, to $1,000,000. The following gentlemen comprise the Board 
of Directors: Messra. T. LB, Enoar, J. O. Pience, Georax P. Prant, Georas H. Rea, 
Wiciuam Smitu, S, Ricu, Cuagres Horus, E. O, Stananp and M. Taussia. 


St. Louis—Ropert E, Carn has been elected Cashier of tho Exchange Bank, in 
place of E. D. Jones, resigned. { 


Ouro.—The First National Bank of Gallipolis, Gallia County, Ohio, (No. 186,) was 
organized in November, with a capital of $100,000, limited to 800,000, President, 
Evwakp Deietompe; Cashicr, @eoucr W, Jacnson, 

Lancaster. —Tho First National Bunk of Lancaster, Fairfield County, Ohio, (No, 
137,) was organizod in November, with a capital of $50,0U0, limited to $100,000. 
President, Joun D. Mantin; Cashicr, C.F. Garacuty, Mr, G. was for several yeara 
Cashier of the Hocking Valley Bank, at Laucaster. ; 

Cambridge.—Tho Firat Nutional Bank of Cambridge, Guornsey County, Ohlo, (No 
141,) was organized in December, with a capital of $60,000, tinaited to $200,000, 
President, 8. B, Cranu; Cashicr, Jonn R. Crarx. 

Canton—The ofticers of tho First National Bank, Canton, Ohio, are O, Autsaam, 
President, and T, R. Tonnxr, Cashier. 3 

Sandusky.—The names of the officers of the First National Bank of Sandusky 
are, Avoustus H, Moss, Prosident, aud Horace O, Moss,'Cashier, both incorrectly 
printed in the last number. ‘ 

Norwalk.—Vho First National Bank of Norwalk has been organized. QGxones G. 
Baxes, resident, and W. P. Kirreavor, Cashier. 

Marietta,—Tho Firet National Bank of Marietta, Washington County, Ohio, (Nu, 
142,) was organized in December. President, Ubxman Gatxs; Cashier, Wiiuam F, 
Cuxtis, 

Geneva.—Tho First National Bank of Geneva, Ashtabula County, Ohlo, (No, 158,) 
was organized in December, with a capital of $60,000, limited to $160,000, Preal. 
dent, Kurus B, Munoxn. 
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He represents that he obtained securitios to the Government for $600,000, which ig 
about one-half the amount which the Government oat in the frauds committed. 

Michigan,—The following is an act of the Legislature of Michigan, approved 
March 27, 1867, entitled “An Act in relation to Commercial Paper” :— 

Seo. 1. Whenever the indorser or indorsers of any promissory note, or the drawer 
or indorser of any check, draft, or bill of exchange, shall reside or have a place of 
business, or, upon information obtained upon diligent inquiry, shall be reported to 
reside or have a place of business in the same city, village, or township where such 
promissory note, draft, check, or bill of exchange is mado payable or may be legally 
presented for payment or acceptance, all notices of the non-payment or non-uccept- 
ance thereof may be served by depositing such notices, with the postage prepaid, in 
the post-oflice in the vity, township, or village where such promissory note, check, 
or bill of oxchango ia made payable, or may be legally presented for paymout or 
acceptauce, properly directed to such drawer or indorser at such city, village, or 
township; and whenever any promissory note, check, or draft shall not be made 
payable at any place, notices of non-payinent or non-acceptance may be served by: 
depositing the same in a post-oflice, prepaid, directod to the drawer or. indorser. at 
his reputed place of post-otfice delivery, such reputed place of business, residence, 
or post-office delivery to be ascertained by the best information that can be obtained 
by diligent inquiry therefor. 

Szo. 2. All checks, bills of exchange, or drafts, appearing on their face to have 
been drawn upon any bank, or upon any banking association, or individual banker, 
carrying on banking business, under the act to authorize the business of banking, 
which are on their face payable on any specified day, or in any nuinber of days after 
the date or sight thereof, shall be deemed due and payable on the day mentioned 
for the payment of the same, without any days of grace being allowed, aud it shall 
not be necessary to protest the same for non-acceptance. 

Sec. 3. This act shall not apply to any bills of exchange, checks, drafte, or pro 
migsory notes bearing date prior to the lst day of May, 1867. 


Sea 4. All acts and purts of acts now in force, and inconsistent with the pro- 
Visions of this act, are leroby repealed. 

Seo. 6. This act shall take effect May 12, 1867. 

Approved March 21, 1867. 


Missourl,—Mr. Epwagp P. Cugtis was on the 19th June elected Cashier of 
the Nationa! Bank of the State of Missouri, in place of Mr. A. S. Rournsoy, resigned. 
Mr. Jamzs 11 Bairrow remains President; Mr. Cartes K. Dickson, Vico-Presi- 
dent : 

The capital of the National Bank of the State of Missouri is $3,410,300; circula- 
tion $370,000; deposits, $1,673,000; contingent fand, $353,000, or a fraction over 
ten percent, Dividend July, 1867, five percent. (See their card on the cover of this 
work. ) 

St. Louts.—The capital of the First National Bank of St. Louis has been increased 
to $200,000. President, Frevexick W. CRoNENDOLD; Cashier, OxgisTlaN Fiscu- 
BAacu. 

St. Louts.—The following letter will explain the reason why certain drafts cf the Pa 
Second National Bunk, St. Louis, were refused by the Fourth National Bank of f 
New York, which fact, marr! known, gave rise to unpleasant rumors elsewhere 
in regard to the stundiug of tho bank: — 


FourtuH NatTioNaL Bank or THE City or New York, N 
New York, June 11, 1867. j 
E. D. Jones, Esq. Cashier, 8t. Louis: — 

Dak 61R:—The unfortunate occurrence of our refusal of your drafts on the 25th 
ultimo was occasioned by our money teller not crediting your account with a remit- 
tance of $50,000 received by us May 15. Had this credit been properly nade, none 
of your drafts would have been refused. We regret exceedingly that this mistake 
should have happened, and to your detriment; and will cheerfully make such amends 


\ 
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land Bank for the choicu of directors for the ensuing year, the board of last year 
were clected. It waa voted that the subject of surrendering the present charter of 
this bank, and of organizing under the act of Congress, approved February 25th, 
1863, entitled “An Act to provide a National Currency, secured by a pledge of 
United states stocks, and to provide for the circulation and redemption thereof,” be 
referred to the directors to report upon the saine af 4 future toecting of the stock- 
holders of this corporation, to be called by them. 


Merchants Bank,—'There appears to be some difficulty relative to reorganizing 
the Merchants’ Bank of Boston, under the National Law, owing to objections of the 
British stockholders; but there are still hopes that the two-thirds vote will be se 
cured, and the directors will decide to make the change. 


Bank of Mutual Redemption.—The annual mecting of the stockbolders of the 
Bank of Mutual Redemption for the choice of directors for the ensuing year, Was 
held recently, when the following gentlemen were elected: Fepanxkutx Nrouocs, 
President ihaies Bank, Norwich, Conn, ; Lexay P. Hickox, President Merchants’ 
Bank, Burlington, Vt. ; Srerunn N. Masoy, Director Globe Bank, Woonsocket, pe 
Joon Garver, Director Shawmut Bank, Boston, Mass.; Fraxcts M. Jonnson, 
President Mt, Wollaston Bank, Quincy, Mass. ; Joun N,. Turwee, President Eliot 
Bank, Boston, Mass.; Hoaatio N. Cass, President Pyochon Bank, Sprin jeld, 
Maas.; Francis Li. Dewsy, Director Mechanics’ Bank, Worcester, Mass.; Eusaa 
W. Urroy, Director Warreo Bank, South Danvera, Mass.; Jacun H. Loup, Presi- 
dent Old Colony Bank, Plymouth, Mass. ; Gaonux W. Tuayen, President Exchange 
Bank, Boston, Mass,; WittiaM D. Pores, Stockholder Blackstone Bank, Boston, 
Mass.; Samvuxt fart, President Maverick Bank, Boston, Mass. ; W. D. Beasom, 
President Indian Head Bank, Nashua; 3. R. dupson, President Maine Bank, bruns- 
wick. Tho bvard is tho same as last year, except that two additional members 
were added. The new members are the last two named on the list, The consider- 
ation of certain proposed amendmenta to the by-laws was indefinitely postponed, 
On motion of Hon, W. G, Batxs, of Westfield, it was voted that the directors be 
empowered to petition the legislature for an act to allow savings banks to become 
owners of back inthis bank. The following were appointed a committee to exam- 
ine the affairs of the bank: 
Samuat H. Brawe, Maino; Danixt WILKINGON, Rhode land; E. 0, Seaantox, Con- 
necticut; Josgra I, Suita, New-Hampshire. 


Ruope Istanp.—The First National Bank of Providence, Providence Oo., R. I, 
was establiaghed in November, with a capital of $200,000 limited to $5,000,000. 
President, Amasa Spgagus, laq. ; Cashier, Go. M. Danigzs, Esq. 


Missousr.—Second National Bank of St. Louis,—The preliminary measures for the 
permanent organization of this institution have been effected. ‘Ihe subscribers or- 
ganized with a subscribed capital of $20,000, which it is conteapiaee to increase 
as the business may warrant; limited to $1,000,000. The board have elected T. B, 
Epvoaa, Esq., President, and E. D. Jonze, Esg., of the Exchange Bank, Cashier. 
The names associated with the new bank will ys credit to the bank, The first io- 
atalment of 30 per cent, was called at the Exchange Bank, Tuesday, 24th inst 


The Suuthern Bank of St. Louis.—The stockholders of the Southern Bank of St. 
Louis have determined, by # nearly uvanimous vote, to organize said bank under 
the National Law. 

Grafton.—At a meeting held on tho 10th November, by the subscribera for stock 


in the First National Bank in Grafton, Mass., the lonae porsons were chosen di- | 
rectors: Jona. Warren, Luge F, Auten, Avo. SLocoms, 


INTHROP FauLaengr, GxO. 


SLocomsn, 


Connectiout,—The First National Bank of the city of Hartford, Hartford ane 


Conn., was authorized in November, with a capital of $100,000, limited to $1,000, 


President, Epwin D. Tirrany, Esq. ; Cashier, James 8. Trronx, Esq, both of the ° 


Merchants and Manufacturers’ Bank of Hartford. The business of the old in- 
stitution will be transferred to the new bank, 


New Haven. —Wa. 3. Cuagnuer, ‘formerly of the firm of CusRwLay. & Waeex, 


Wo. G. Bares, Masa.; Evtaxim Jounsoy, Vermont; : 









ROBT. HAUSPERGER, Vice Prest. 
WM. F. WERNSE, Cashier. 
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MISSOURI. 





FIRST NATIONAL BANK AT ST. LOUIS. 
Organized under the Laws of the State ot Missouri. 
Capital paid in, - $200,000; Surplus, = $150,000. 
HENRY KALBFLEISCH, President. CHRISTIAN FISCH BACH, Cashier. 


DIRECTORS. 


Henry Kalbfleisch, E. Goddard, Bernard Heidacker, Charles Hoppe, Christian Fischbach, Chas. 
Schleiffarth, Gerhard Droege, A. Geisel. 


DEPOSITS REOEIVED, OOLLBOTIONS MADE ON ALL AOCESSIBLE POINTS, 
EXCHANCE BOUCHT AND SOLD. 
Government Securities of every description, bought at current market rates. 
Bpeciat attention given to the business of corrpeyence. 


The Broadway Savings Bank, 


Southwest Corner of Broadway and Carr Street, 


ST. LOUIS, MoO. 





Authorized" Capital, $500,000. 
J. P. KRIEGER, JR., Cash. 


Capital 8300,000. 
L.§.BARGEN, Pres. J.P. KRIEGER, SR., Vice Pres. 
Collections made on all Accessible Points. Deposits Received. 
Gold and Sitver, Government Bonds and Exchange, bought and sold on best terms. 
INTEREST PAID ON TIME DEPOSITS. 


New York Correapondan®—TEs GERMAN AMERICAN BANK. 





NATIO NAL BANK 


——OF THE— 


SrA Ty Mm«OrM MrSssOtm ii; 


IN ST, LOUIS. 
CAPITAL, 53,410,300 


ESTABLISHED 1837. 


JAS. H. BRITTON, President, 
EDWARD P. CURTIS,'Cashier. 








BAR'TON BATES, Vice Pres?t. 
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the aguregate cash assets being nearly $5,000,000 in excess of the 
cash liabilities. — Picayune, Sept. 9th. p 

Missourn—The First National Bank of St. Louis, having relin- 
quished its charter, has re-organized under the general law of the 
State, with a cash capital of $200,000 and surplus fund of $150,000, 
The business of the bauk goes on without interruption. 
Springfiedd.—The National Bank of Springtield, Greene County, 
Missouri (No. 1701), was organized in August with a capital of 
$100,000, limited to $300,000, President, Roper J. McKuuany ; 
Cashier, Joun C. CULBERTSON. 

Mixwesora.—The New York holders of certain Minnesota bonds, 
irregularly issued to certain railroads in 1858, met in September at 
the oflice of Messrs. Sourrrn & Co., bankers, William Street, New 
York, and declined the offer of the State to convey the lands origi- 
nally granted for railroad purposes in satisfaction of the disputed 
bonds. ‘They then appointed a committee to enforce payment on 
the overdue coupons on these bonds, if practicable. 










Massacuusretrs.—aA bout a year ago a detaleation was discovered 
in the North National Bank of this city to the amount of about 
$100,000, and after an examination of the books, Davin. Kk. SanpERs, 
Jn, of Salem, the teller of the bank, was arrested, and an indictment 
subsequently was found against him for embezzling $100,000 of the 
funds of the bank, and also for making false entries in the books ot 
the bank so that bis balances appeared correct. Shortly after the 
indictment was found, while out gunning, Mr. Sanpuns accidently 
shot himself in the arm, rendering him an invalid for a long ume, 
and from the effects of which he will eventually Jose the use of his 
arm. He has had one operation performed upon it and is soon to 
have another. In consequence of his condition no trial has been had 
in his case. On Wednesday, however, he was brought into the United 
States Circuit Court, before Jupcr Survey, and pleaded wuilty to 
the indictment, and the case was postponed, until the October term 
of the court, to allow the performance of the operation on his arm, as 
he desired.— Boston Journal, Sept. 8th. 

Maryranp.—The Sayings banks deposits in Baltimore have in- 
creased about ten per cent. from January, 1869, to Junuary, 1870, 
V1Z, s— 


No. Depusitors. Deposits. 

Savings Bauk of Baltimore, 1869.........+--- 2 ae See are $ TA86, 33-4 
“ “ Le fe 95,023......+...8,152,824 

Eutaw Savings Bank, 1E69 . cawsnes su-0 2 O Likes senna 2,758,783 
a “ MORN, Sins anos Ot ne oe 2,989,526 


Micuigan.—The Mechanics’ Bank of Detroit, Michigan, com- 
menced business under the general banking law of the State, in Sep- 
tember, with a capital of $100,000, President, Wituam A. Burt- 
Lek; Cashier, E. H. Borer. 

New Jersry.—The stockholders of the new National bank at 
Hightstown, New Jersey, which has recently been established with 
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menced business, with a capital of €200,000, and privilege of increage to §! 000,000, 
President, Joskru H. Sonanron; Cashier, Wittiam Cusuio, The establishment of 
the Second National Bank at Scranton was announced in our September No, There 
has been no bank heretofore at this place, 

Pittsburgh.—Joun Scort, Jr., Esq., was, on the 8th June, elected Cashier of the 
Merchants and Manufacturers’ Bank, Pittsburgh, as successor to WILLIAM H. Denny, 
Eaq., deceased. 

Disreicr of Corumpra.—We learn from the St. Louis Republican that spurious 
five dollar bills, purporting to be of the Government Bank, Washington, D. C., are 
now circulating along the lower Mississippi. ‘They are dated November 15, 1862, 
and are signed S. Harvey Porter, President; J. Wrystow, Cashier, ‘There is no 
such bank at Washington as that set forth in the spurious notes. 


Washington.—The First National Bank of Washington has commenced business, 
at the corner of F and Fifteenth strects, opposite the Treusury Department, Henay 
D. Cooke, President; Wirttam 8. ILunrinaroy, Cashicr. 

Grorce Lowny, Esq., has been elected President of the Bauk of the Metropolis, 
fo place of Tuomas Canveuy, Esy., deceused, 

Iuusois,—The First National Bank of Monmouth, Warren County, Hlinois, com- 
menced business in September, with a capital of 850,000, and privilege of increase 
to $300,0uu,  Joun Buowy, President; Wicttiam M, Gregg, Cushier. 

Ixpiays.—The Bank of the State of Indiaua is retiring and destroying a large 
amount of its circulating notes. At the quarterly meeting of the Board, July 24th, 
at hie ot §700,0u0 of its bills were consigned to the Hames, Ln all, the bank 
hus retired about $4,000,000 of its circulution, 

©) Cambridg?.—Vhe First National Bank of Cambridge City, Wayne County, Indiana, 
commenced business in August, 1863. President, Joun Carraway ; Cashier, Tuomas 
Newsy. ee £50,000, with privilege of increase to $200,000. Mr. N, was until 
receutly Cashier of the Cambridge City Bank. 


Franklin. —The Second National Bank of Franklin, Johnson County, Indiana, has 
commenced business, with a capital of $100,000, and privilege of increase to 

200,000. President, Georce W. Bransam; Cashier, Ricnarp T, QvarsiRKer, Mr, 
O. hus been Cushier hitherto of the Indiana Farmers’ Bank, at Franklin. 


Lawrenceburg.—The First National Bank at Lawrenceburg, Dearborn County, has 
been organized, with a capital of $60,000, limited to $100,000. Vresident, Dewitt 
Cuwton Fitcu; Cashier, Isaac Dunn. 

Warsaw.—The First National Bank of Warsaw, Kosciusko County, Indiana, has 
been orgunized, with a capital of $50,000, and ‘privilege of increase to $200,000. 
President, SamueL H. Currman; Cashier, Wittiam C, Guaves. 

Tows.—The First National Rank of Keokuk, Lee County, Towa, has been organ- 
jzed, with a present capital of 850,000, and privilege of increnso to ¥200,000, 
President, Wituiam 8. McGavio; Vice-President, Euwanp Kiryounne; Cashier, H, 
K. Lovs, (of the banking firm of H. K. Love & Co.) 

Micuicsny,—The First National Bauk of Fenton, Genesee County, Michigan, was 
orgauized in September, with a present capital of $50,000, limited to $20,000, 
President, D. L. Larounerte; Cashior, H. Lb, Laroungrrs. 

Detroit, —H. K. Sancer, Esq., has resigned his position as Cashier of the Michi- 

an Insurance Bank. Watrxe Incersott, Assistant Cashier of the bank, has been 
elected to fill the vacancy, 

Minxesora.—A new bank has been started at Stillwater, (Minn.,) which is called 
the “ Bank of Stillwater.” It is owned by Messrs. Scuerrer & Tuomrsoy, And its 
jssues are one's, two's, five’s and ten’s. The circulation is $25,000, and is secured 

rT) by $27,60u in U.S. five twenties, deposited with the Auditor of the State, 


: Miswover.—The First National Bank of St, Louis, St. Louis County, Missouri, has 


been established, with a capital of $100,000 ; limited to $1,000,000. President, 


Freepinaxp Cronenpoip; Cashier, Peter Weiss. 


S16 Amendment lo the National Bank Act. {April, 


THE NATIONAL BANK ACT. 


AMENDMENT OF MARCH, 1873. 


* 
An act lo require National banks to restore their capital, when» tm- 
paired, and to amend the Natioyal Currency act. 


Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, Vhat all National 
banks which shall have failed to pay up their capital stock as required 
by law, and all National banks whose capital stock shall have becomes 
impaired by losses or otherwise, shall, within three mouths after re- 
ceiving notice thereof from the Comptroller of the Currency, be 
required to pay the deficiency in the capital stock, by ase esmeut 
upon the sharcholders, pro rata, tor the amount of capital eteck beid 
by each; and the Treasurer of the Unsirmn States rhall withhold 
the interest upon all bonds held by him in trust fur euch aeacw tation, 
upon notification from the Comptroller of the Currency, aut ether 
wise notified by him; aud if euch banks shall fail te pay up these 
capital stock, and shall refuse to go into Hqyuidation, as provided’ by 
law, for three months after receiving notice from the Cemptroiicn, a. 
receiver may be appointed to close up the business of the asseciathrn, ; 
according to the provisions of the fifticth section of the National Car, 
rency act. 

Sec. 2. That section fifty-seven of said act be amended by adding 
thereto the following: “ dai provided further, That no attachimecat, 
injunction, or execution shall be issued aguiust such association or ite 
property, before final judgment in any such suit, action, or proceeding 
In apy State, County, or municipal Court. 
Sec. 3. That all banks not organized and transacting business 
under the National Currency act, and all persons, companies, or cot 
porations doing the business of bankers, brokers, or savings institu- 
tions, except savings banks authorized by Congress to use the word 
“national” as a part of their corporate name, ure prebibited from 
using the word “national” as a portion of the name or title of such | 
bank, corporation, firm, or partuership; aud every such bank, corpor- 
ation, or firm, which shall use the word “ national” as 4 portion of 
their corporate title or partnership name six mouths after thy passage 
of this act, shall be subject to a penalty of fifty dollars for cach day 
thereafter in which such word shall be employed, aa aforesaid, as part 
of such corporate name or title; such penalty to be recovered by 
action in any court, having jurisdiction. 


Src. 4. Thatit shall be the duty of the Comptroller of the Curres- 
cy to cause to be examined each year, the plates, dies, butt-pieces 
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and other material from which the National bank circulation Is printed 
in whole or in part, and file in his office, annually, a correct list of 
the same; and such material as shall have been used in the printing 
of the notes of National banks which are in liquidation, or have 
closed business, shall be destroyed under such regulations as shall be 
prescribed by the Comptroller of the Currency and approved by the 
Sceretary of the Treasury; and the expense of suchyxamination and 
destruction shall be paid out of any appropriation made by Congress 
for the special examination of National banks and bank plates. 


Approved, March 3, 1873. 
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12, 180.250 
12,020,463 
14,146,100 
Weside RRS 
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26,066, 186 
BR OSS IAD 
37,07) ,072 


Beans on land 
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Jor Paying. 
3 1,621,255 
3,039,590 
$440,278 
5,199,369 
6.8638, 089 
9,215,831 
11,632,959 
12,209,159 
13,926,777 
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Net Debt. 
$ 9,876,443 
9,140,660 
8,581,184 
8,947,530 
10,434,446 
12,602,580 
15,033,476 
15,779,376 
23,744,294 


A NATIONAL BANK PRESIDENT.—WILLIAM S. BOYCE, a resi- 


tent of Lynn, a member ofthe tinm of Witttam S. Boyce & Sons, shoe manu- 
facturers, and President of the First NaTioNal. Bank of Lynn, committed 
suicide on the evening of August 27th, at the U. S. Hotel, Boston. 
Was about sixty vears old, a native of Lyun, and the senior member of the firm 


ef Wintiaw Ss 


Mr. BoOYce 


Ss. Bovck & SoNs, prominent dealers in shoe findings, of Boston. 


He commenced life as a shoe manufacturer in his native town, but as he gradu- 


Aly acquired wealth be merged his manufacturing into the findin 
and anaty vears ave moved into Boston, where he has since 


g business, 
remained. 


He was 


a lite-long member of the Society of Friends, and was one of its most liberal, yet 
Years since he became a director in the First NATIONAL 


imAnential menibers. 


Bask ef Lynn, and was subsequently its president. Jle w 
hindliness of heart and 


society, 


ef several months. 


the furniture business 


He was born in 1212 
the Franklin medal from the English hi 


as a man of great 
olished manners, and moved at the head of Lynn 
The motive for this sad deed is beyond comprehension, for he bud 
ample means, but few business cares, and had onl 


y just completed and occupied 
a bew and costly residence at Lynn. 


In fact, every element necessary to make 
his dechiniug years happy appeared to be at his command. 


Kostox.—Mr. Cuariets B. F. Apams, the oldest put 
av! Conimissioner for nearly every State in the Union. die 
Tremont and Brookline Streets, 


ublic 


at his residence, 
on Wednesday, September 17, after an illness 
, and graduating with high honor and 
gh school, in 1228, he soon entered into 
as junior partner in the firm of HaNcock, HOLDEN & 


in Boston 


Atams, well known to the older residents of Boston as located in Cornhill. 
Governor BriaeGs, from whom he received 


Here hv remained till the election of 
a Notary’s commission. 


him a large business, 
stitutions in the city, 


His care and accuracy in his new calling soon brought 


including confident trusts from almost all the banking in- 


and it was not man 


years before he was the authorized 


C onmmissioner in Boston for every State in the Union, and had almost a monopoly 
of the passport business with travclers abroad. He was an honored member 
of Ue Columbian Lodge of Free and Accepted Masons, also of the Boston En- 


catopnment of Knights Templars, 
8 circle of ecquaintance, 


large and valuable. 


Missourt.—The JASPER CouNTY 
THAGE, undera State charter, 


GAN; Vice-President, 


8ST. LOvIS:—The 


OF ST. Louis. 


and the Ancient and Honorable Artillery, and 
outside that of his strictly business essociation, was 


BaNK has commenced business at Car- 


with a capital of $100,000. President, T. Re- 


oh JAMES S. ZANE; Cashier, GEorGE P. CUNNINGHAM. 
Their New York correspondents are Messrs. DONNELL, LAwson & Co, 


: NATIONAL LOAN BANK OF ST. Louris hes che 
tide, in compliance with the recent Act of Congress, to the CONTINE 

The First NaTIoNAL Bank has likewise droppe 
ead telen the new name of the EMPIRE BANK OF ST. Louls. [ 
the oficers are anchanged and the business of each 


New YorKx.—The First NATION 
the HUNGERFORD NATIONAL Ban 
EUICIDE oP aA Ban 


ava 


NTAL BANK 
d that title 


n both cases 
bank continues as before. 

AL BANK OF ADAMS has been merged into 
K, and its business is continued by the latter, 
K CASHIER.—Mr. J. H. Rosenquest, Cashier of the 


F:sT NATIONAL BAXK OF TARRYTOWN, committed suicide at his residence 


¢ 


nged its 


io. 


J drrr1ory \ 
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Boston.—The Mechanics’ Savings Bank, Boston, estabilshed in 1874, has 
suspended. Owing to the stagnation of business, the low rate of interest, and 
the legislative requirement of a guaranty fund, the semi-annual dividend due on 
the first of January was passed, and the depositors began to withdraw their 
money. The amount due depositors on December 24th, was $ 446,961, of which 
$27,000, had been paid of January 12, when the bank stopped. Under these 
circumstances the trustees have ceased operations. 














Missour!.—The stockholders of the Empire Bank, St. Louis, decided on 
January 18th, that the bank should go into liquidation, It is considered fully 
able to pay all debts, and a dividend to stockholders. 


~ 34 Louis.—Mr. Charles Enslin, who was, for the past thirteen years, cashier 
of the Bank of Commerce, died suddenly at his residence in St. Louis, on Jan- 
uary 2th. fe was highly esteemed as an efficient and clear-sighted bank 
officer, and commanded the utmost confidence of the directors of the bank, who 
passed resolutions in honor of his memory. 


EW YORK.—The report of the Banking Superintendent of this State, shows 
that the aggregate circulation of State banks, outstanding on the goth of Sep- 
tember, 1876, was $735,988.50. The total amount September 30, 1875, was 
$ 849,226.50; the reduction in the sum being $113,238. The decrease during 
the year in secured circulation was $50,745. The decrease in unsecured bills, 
which was issued by incorporated banks was, $63,494. The secured circulation 
outstanding September 30, 1875, was $167,783. The unsecured circulation at 
the same date was $ 568,205.50. 


NATIONAL BANKS IN NEW YoRK.—The following curious statistics of the dis- 
tribution of National bank stock, are compiled from tables in the report of 
the Comptroller of the Currency, pp. 144-149. 

The whole number of shares of National bank stock issued to banks located 
in the State of New York, was 1,482,746, of which number 1,216,478 were 
held by residents of the State, and 266,268, by non-residents. The number of 
shareholders in the State was 26,339, the number of non-resident shareholders, 
7,742. The number of shareholders owning 10 shares or less, 12,7845 over 10 
and not more than 20, 6,936; over 20 and not more than 30, 3,610; over 30 
and not more than 40, 2,232; over 40 and not more than 50, 2,223; over 50 
and not more than 100, 3,573; Over 100 and not more than 500, 2,491; over 
500, 205. 

The number of shares of New York National bank stock held in the Eastern 
States, was 193,659; Middle States, 40,328; Southern States, 4,907; Western 
States, 11,947; Pacific States, 545. 

The number of shares held in foreign countries, was 14,882, of which 3,025 
were held in Great Britain; 2,214, in France; 150, in Germany; 1,488, in 
Spain ; 3,992, in the Dominion of Canada ; 266, in Mexico; 726, in the West 
Indies ; 73, in Bermuda; 97, in South America; 20, in Prussia; 20, in Bava- 
ria; 642, in Holland; 16, in Russia; 1,269, in Switzerland; 280, in Italy ; 
54, in Turkey; 19, in Corsica ;.340, in Europe not specified ; 20, in India; 40, 
in Egypt, and 30, in Africa, not specified, ‘These shares are usually divided 
into amounts of 100 each, 


PENNSYLVANIA.—At a meeting of the Diamond Savings Bank, of Allegheny, 
held on January 4th, it was decided to pay off depositors and quit business. 
After February ist, the bank will, therefore, receive no more collections. 


PENNSYLVANIA.—Samuel B. Bigler, late President of the City Bank of Hlar- 
risburgh, Pa., which failed several months ago, and his two sons, one the 
ex-cashier, have been arrested on charges of conspiracy to defraud, of embez- 
zlement and of obtaining money under false pretences. The liabilities were 
$ 350,000, while the assets were not more than $70,000. More than fourteen 
hundred persons, most of them of the poorer classes, had deposits in the insti- 
tution, of which they will obtan probably ten or fifteen cents on the dollar, 
John A, Bigler, the cashier, fled in October, and was arrested in San Francisco, 
on January 3d. 
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The Bank of Tekamah 


The 25 year charter for the Bank of Tekamah was one of several which 
was vetoed by Governor Izard, but which was passed over this veto on 
February 12, 1857. The President, L. L. Campbell and cashier F. M. 
Akin, who were headquartered in Gossport Indiana, Louisville Kentucky 
and New Albany Indiana, obtained the charter for $50,000 to $500,000 
with $50,000 necessary for the bank to open. Other incorporaters were: 
T. M. Puett, W. C. Brewster, B. B. Northrop, W. A. Moore, We N, Byers, 
G. W. Chilcott, L. Newton, F. R. Wright, L. P. Bamam, J. R. Heyde and 
dusts Belson 


Tobe Hight, the assistant cashier, was sent by the president to manage 
the bank, but one thing which was not counted on was that Mr. Hight 
became quite friendly with many of the townspeople. The bank's reput- 
ation was firmly established by the spring of 1858 as evidenced by the. 
following ad which was published in the Cuming City Star of June 18, 1858: 


Citizens Savings Institution 
or cert a) ee oe ee he ane ee ee a eee ee ee ee mo Mo. 


The issues of the Bank of Tekama Nebraska Territory will be 
received on deposit on and after April 5, 1858 at this instit- 
ution the same as Illinois and Wisconsin currency or exchange 
for the same at par. 


Ron’ t H. Campbell, .Pres’< 


A facet of the bank which is little known is that in 1858 William 
Young Brown, a real estate agent and exchange broker opened an exchange 
office of the bank in Omaha and later moved the main office into Omaha. 
At the opening the Omaha Times (January 27, 1858) thanked the bank for 
"coming to the rescue of business men"! and urged "the patronage and 
hearty support of the citizens of Omaha."' When the circulation of the 
bank became quite worthless and the institution insolvent, the officers 
came up from Omaha to close the bank, but a friend of Hight's arrived 
ahead of them and Tobe immediately emptied the safe of its money and 
called all of the townspeople together to redeem their money.3! By the 
time the officers arrived, there was nothing left for them, 2? so that 
Major J. D. White reported that ''Messrs. Carson & Lushbagh, bankers of 
this city had returned to them on Tuesday last an amount they had sent 
to Omaha for redemption, the bank failing to redeem it. At Omaha the 
bills are said not to be worth 24 cents on the dollar. A gentleman 
just down from the above, informs us that the sheriff of Burt County had 
seized upon the bank and safe, which he opened, but found nothing but 
Tekamah bills."'®*? The bank's career, though short lived, was spectacular 
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© THE BANK oF TEKAMA (TEKAMAH) 


The Bank of Tekama received a 25-year charter from the Legislature 
on February 12, 1857. The charter was vetoed by Governor Mark W. Izard 
but was passed over his veto. This bank was totally owned by out-of- 
State interests. Local newspapers and histories disagree as to exact 
location of the owners but some have listed Indiana and Missouri; others, 
Gossport and New Albany, Indiana; and others, Bloomington and Gossport, 
Indiana, Louisville, Kentucky, has also been mentioned. 


rhe incorporators were listed as: S. L. Campbell (president), 
fh. M. Akin (cashier), T. M. Puett, W. C. Brewster, B. B. Northrop, 
W. A, Moore, W. N. Byers, G. W. Chilcott, Luther Newton, F. R. Wright, 
L. P. Baman, Judson R. Heyde, and J. F. Wilson. 


This bank is supposed to have issued $99,000, with $90,000 that 
was never redeemed which gave it the name of the worst of the "wi ldcatcs. 


The Nebraska Advertiser (Brownville) announced on May 27, 1858, that 
the bank had failed: 


"Messrs. Carson and Lushbaugh, bankers of this city, chad 
returned to them on Tuesday last an amount they had sent to 
Omaha for redemption, the bank failing to redeem it. At 
Omaha, the bills are said not to be worth 2% cents on the 
dollar. A gentleman just down from above, informs us that 
t the sheriff of Burt County had seized upon the bank and safe, 


which he opened, but found nothing but Tekama bills." 


(he Nebraska City News, on May 29, 1858, gave the following infor- 
mation on the "Tekamah Wild Cat": 


"Maj. James D. White has just returned from the den of the 
ferocious animal, and reports him to be one of the greatest 
in size, and most ferocious of any of the species that have 
yet been discovered in Nebraska; not excepting the Fontenelle 
or Nemaha. The Major says that he made diligent search for 
the animal for several days, and finally found him in an 
obscure corner of land in the lower edge of Burt County, Saw 
him in all his native wildness. 


We may say that the whole of the matter is - that the wild cat 


banking institution is gone up - but it has taken many with it. 
Major White says he has examined the records of every county 
above this (Otoe County) and is satisfied that the Bank of 
Tekamah or its stockholders have not $500 assets in the terri- 
tory. The banking house is a little shanty, 10 by 12 feet, and 
its furniture consists of an old table and a stove. The whole 
institution was attached last Saturday to secure $207, and Dr. 
Henry, who had it attached, thinks it is hardly sufficient to 
secure the debt. 


63 


"The Major says he presented a small sum - $1000 - and demanded 


payment. The teller - a rather good looking specimen of the 
genus homo (Tobe Hight) - quietly remarked that he had no funds 
nor never had - that he had redeemed a small amount for the 


neighbors (a blind man and a poor widow) out of his own funds, 
and that it was being run in such quantities that he had con- 
cluded to suspend specie payment, and was inclined to keep 
enough to take him to Indiana. From the best information the 
Major was able to gain, the bank had issued $99,000, which is 
all of course in the hands of the people that have placed 
implicit confidence in the bank, and the praying republican 
leader, Rev. William Young Brown, Esq. 


"We have had a report of two of the newspapers of the time, 
both printed in May of 1858, but the Omaha Times made the 
following statement on March 9, 1858 (only 2 months earlier): 
"The Bank of Tekamah, the Western Exchange, and the Nebraska 
Bank of Omaha are sound.' This was the period of a few months 
when most of the banks closed their doors." 


The Nebraska City News on July 31, 1858, added this further informa- 
tion on the Bank of Tekamah: 


"If there was a single cat in Nebraska more wild, more feline 
in every characteristic than another, it was the bank of 
lekama, It was a base fraud, an open swindle, a lie and a 
cheat from the beginning unto the end. . . ." 


Tobe Hight was the assistant cashier, who managed the bank in Tekamah. 
During the winter of 1857-1858, William Young Brown, who was a real estate 
agent and exchange broker, opened an exchange office of the Bank of Te- 
kama in Omaha. He later moved the main office of the bank to Omaha. The 
Omaha Times, on January 27, 1858, thanked the bank for "coming to the 
rescue of business men" and urged "the patronage and hearty support of 
the citizens of Omaha." 


The town of Tekamah is spelled with an "H" on the end and has always 
been spelled this way, but the spelling on the notes is "Tekama." No one 
as yet has been able to explain the reason for this discrepancy. The nam 
is spelled both ways in the Journal of the Council for 1855, but the bank 
act, as passed, used the name without the "II." 
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? ARTICLES OF ASSOCIATION. 








VE, the undersigned, Directgrs of. ny ae on 
Baw K of. pa ig rats Pn27 , 


“ae 2H ,......, having been authorized by the owners 
of tiwo- pura of the Phen Stock of said Bonk to change and convert the said Bank 
into a National Banking ie th under Section 5154 of the Revised Statutes of 
the United States, approved June 22,1874, and of subsequent acts in addition to or 
amendatory thereof, and to execute Articles of Association, do hereby, in our own \4 


behalf, and in behalf of the Stockholders whom we represent, make and execute the 
Jollowing Articles aoa 


Tivst. The name and title of the Association into which the said .__-. Phe FOE? auth, 


Phu atk Ae. Writ O° [bonds 


_is to_be changed and 





f 
pees on, and its general business conducted, shall be the ett 
¢ 
and State of ....---. ) atl i Or aR honk nt GL eee 
Third. The Board of Directors shall consist of : stockholders. 


Fourth. The regular annual election of Directors shall be held on the second Tuesday of January of each year ; 
but if no election shali be held on that day, it may be held on any other day, according to the provisions of the tenth 


ccetion of the act; and all elections shall be held according te such regulations as may be prescribed ly the Beant of 


Of "Ce pee ahi LM eas dollars each ; but the capital may be increased, according to the ’ 


Pee. of section 2142 of the Revised Statutes, to any sum not exceeding 


er aa RNa ika swe oa 


inerease of the capital of the Association, each stockholder shall have the privilege of subscribing for such number of 


-hares of the proposed increase of the capital stock as he may be entitled to according to the number of shares owned 


by him before the stock is increased, 


& Sixth. The Board of Directors (a majority of whom shall be a quorum to do business) shall elect one of their 
number to be President of this Association, who shall hold his office (unless he shail become disqualified, or be sooner 
semoved by a two-thirds vote of all the members of the Board) for the term for which he was elected a Director; and 
thoy shall have power to ¢ leet 2 Vieo-President, who shall also be a member of the Board of Directors, and to elect or 
apport a Cashier, and such other officers and clerks as may be required to transact the business of the Association ; to 


Peal mabitios to. be paid to them, and continue them in office, or to dismiss them, as, in the opinion of a majority of 


ip »} \ Mi 4 a id J ~Y 4 : 
: aly and tin behalf of the Stockholders whom we represent, make and execute the 
/ollowing Articles of Association: 


Tirst. The name and title of the Association into which the said __.. Ve 3 a Ved 
/ ; i . 
bh-c + - tA Srna t-4 -O Vi. andrs<e 


ut = be Pen ae _is to _be changed and 


converted shall be THE. ae th MN atin ok OPT SL ” Pee 


¢ 





¢ 
arried on, and its general business conducted, shall be the -.........<h.ccrg. ft LO ceed 
{ Co ee Peg ae en ee 
TUN Ut UE 6) eee al gl Ue a BO “ce al 
Third. The Board of Directors shall consist of : stockholders 


Cae oe ; oe ae ae 

Fourth. The regular annual election of Directors shall be held on the second Tuesday of January of each year ; 
but if no election shali be held on that day, it may be held on any other day, according to the provisions of the tenth 
section of the act; and all elections shall be heid according to such regulations as may be prescribed by the Teand of 


Directors of the Association, not inconsistent with the provisions of the aforesaid act. 


ee Ses: OE Oe? One thousand dollars, to be divided into shares 


of lOc. Heo. he hL Pies dollars each ; but the capital may be increased, according to the 


»D provisions of oe e® 42 of the Revised Statutes, to any sum not exceeding -..------------------------ Po nt hae ee ete 
\ 
ee Ne eel ter Cee = oc ene EE thousand dollars; and in case of the 


increase of the capital of the Association, each stockholder shall have the privilege of subscribing for such number of 
shares of the proposed increase of the capital stock as he may be entitled to according to the number of shares owned 


by him before the stock is increased. 


Sixth. The Board of Directors (a majority of whom shall be a quorum to do business) shall elect one of their 
umber to be President of this Association, who shall hold his office (unless he shall become disqualified, or be sooner 
removed by a two-thirds vote of all the members of the Board) for the term for which he was elected a Director ; and 
they shill have power to clect a Vice-President, who shall also be a member of the Board of Directors, and to elect or 
appoint a Cashier, and such other ofliccrs and clerks as may be required to transact the business of the Association ; to 
fix the salaries to be paid to them, and continue them in office, or to dismiss them, as, in the opinion of a majority of 
the Board, the interests of the Association may demand. 

They shall also have power to define the duties of the officers and clerks of the Association, to require bonds from 
thei, and to fix the penalty thereof; to regulate the manner in which elections of Directors shall be held, and to 
appoint judges of the elections ; to provide for an increase of the capital of the Association, and to regulate the manner 
Sy) whiel: such increase shall be made; and, generally, to do and perform all the acts that it may be legal for a Board 
o¢ Dircetors to do under the statute aforesaid ; and they shall also have the power to make all by-laws that it may be 
proper and convenient for them to make, under said statute, for the general regulation of the business of the Association 
acd sad the entire management. and administration of its affairs; which by-laws may prohibit, if the Directors shall so 
deters sine, the franefer of stock owned by any stank holder win HY he Vidile ta this Assoeiition, either as pripedpa 


debtor, or otherwise, without the consent of the Board. 


PE ie id nwsanrnhn hi AEA 
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Screnth. This Association shall continue for the period of twenty years from the date of the organization certificate 
unless sooner dissolved by the act of its stockholders owning at least two-thirds of its stock, who may dissolve and close 


up the Association in such manner as they may deem to be for the interest of the stockholders and creditors of the 
Highth. ARs 


Association, but subject to the restrictions, requirements, and provisions of the act. 


These Articles of Association may be changed or amended at any time by stockholders owning a majority 


of the stock of the Association, in any manner not incoasistent with the provisions of the Revised Statutes; and the 
Board of Directors, or any three stockholders, may call a mecting of the stockholders for this purpose 


in witness wirereot, we, the Directors aforesaid, for ourselves as such Directors, and in behalf of the 
Stockholders of The es Oth Mok tee 7° [B- . 





REPORT OF THE COMPTROLLER OF THE CURRENCY. yaa 


MISSOURE. 
First National Bank, St. Charles. 






























jxttve BFcKeER, President. No. 260. J. E. STONEBRAKER, Cashier. 
Fae : 
ee t 
. Resources. | __ Liabilities. 
ee F 
—_— | Hi | 
. Adiscouats $104,373 00 | Capital stock paid in .......---.---. | $50, 000 00 
- ns ‘+ J 'e 
5 Surplus fund \ 10, 000 00 
Undivided protits .........-. ; 11, 126 53 
eks. bonds, and mortgages.. Sire cia bw ae National bank notes outstanding .. | 44, 560 00 
eas | 1) State bank notes outstanding .......).-.ee0 ce eeeee 2 
m reserve a la er a caluel ious re eS - | sy 
yporhier banks and ban ers. ..| 4,149 92 | wea, . * 
nite, farniture, and ixtures. =a 8.725 09 ; Dividends MMOs <Aeismmnneses- Tae 170 00 
yee 2 A toe . 
ak a a Aiea asi eR ees 1,142 66 Yadividual MepOsits ..cceseccrcccceee ' 63, 293 35 
SeeeUI POL Es Ae Sa ASR se ann es Aas cake a U.S. deposits. .....-ee-e02 eeeeeeeee ites tural win tac a 
wrecks anid otber cash item3......... lerconmanena's ..... Deposits of U.S. disbursing OMCerespiscds os Saelcecs 
sr-ganzes fer clearing house.....2.- ceeeeee eee seers 
ae et other national buuks......--- 6,470 00 ~=Due to other WAHONEL DAUEM wocseneel yectee«maceme 
restonal currency y 109 40 , Due to State bauks and bankers - cae 
ee -!| 350 00 
oes! 2 Sateen | 15,000 00 , Notes and bills re-discounted........ | eae birewa ee 
+N certiticates of deposit ..-..----+ ceeeee-s--20 _.«. Bills payable. .-...0---- Sacsweeese | 23,425 10 
¢ teaption fund with U. S. Treasurer 2,250 00 | 





| — —_—_—— —_——_ 


Total. .-----eeeseceeereccrees 202, 574 98 Total...- 22 .ecececscecesecers 202, 574 98 








First National Bank. St. Joseph. 



























KiillaM ZOOK, President. No. 1520. Jos. C. HULL, Cashter. 
Lvrte and discounts ...--2 ----- eceee $196, 659 60 Capital stock paid in ..--++++--++0-+ | $109, 000 00 
reestrults..-.-e PE rr er rer rece 2,074 0 |) 

* = bonds ro secure circulation ..... 100, U0 00 | Surplus fund. ........- eseceoeeases . 30, 039 91 
* s.houds to secure deposi sélecsscesawe asses] | Undivided profits ....---++ ecececoes 6,433 13 
Y ® bonds on hand......-.2---0-s0e 3, 100 00 |; 

rhe stocks, bonds, and mortgages... 9, bud <7 \ Watioual bank notes outstanding osee) 90, 000 00 
mentee tareste we cuttiees.csctees | 22. 059 35 ! State bunk notes outstanding ...-+.+ | vareetseneass . 
(«from other banks and bankers .. 10, 919 58 Il ps, + ° 
Ral esate, furniture, and fixtures. --| 1,500 00 | Dividends unpaid .... --2++-+++eese | 426 00 
rent EXpenses ....-6 See 2 303 53 |} we at a 
Renin onic voto ss eae | 250 GO ae geese i ftS:'. ccccue secceenree| 118, 339 79 
Coreke ond other cash items .. 9,261 O1 || Deposits of U.S. disbursing officers..|..+..++++0+-++ 
L:-hanges for clearing house. anclececcecsee-scece | 

B wsof other national banks......--- 4,205 00 |) Due to other national banks ...+---- | £23 63 
Prvtional curreucy.....e---eeeereee 1, 320 94 |) Due to State banks and bankers .... 32,743 27 
Syscie... 22. RS ee Ace ere 342 59 || 
Leeal tender notes. .2-2e2eeeeeeere es 20, 0U0 00 |) Notes and bills re-discounted 

| Mcertificutes of deposit ...sse.ee+)ereees ees sere | Bills payable -.+eeseeesseeeeee 

~-demption fucd with U.S. Treasurer) 4,500 90 \ 

otal cnc cess see we-{ 378,810 73 || Total .--+-0-+-++e+e00 Beene 


Pegi eile gece Clee Senn) ee Mae RO! | Viet i 
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Second National Bank, St. Louis. 











©. A. Waters, President. No. 139. , E. H. LAwEE, Cashier. 
Sot ind discounts .... ...-20 +000 A $509, 255 28 | Capital stock paid in....---+-++++++- $300, 000 00 
MIM iy cu deaeis awa gaaes on montnes lisa kaaeccee | 
FR bonds to secure circulation ..... 50,000 00! Surplus fund. .<..csos 19,136 24 
Cc pee to secure deposits....---- | eencercccrecces ' Undivided profits 11,399 87 
Z nda on hand........----ee0-- lsauvhasemoseee hs 
Or stock<, bonds, and mortgages... 55,09) 34 | National bank notes outstanding cane 45,000 00 
De from reserve ecents 49. 200 00 State bank notes outstanding ...--+- |eseeesees eohae 
*se from other banks and bankers .. 129° 961 52! po : 2 | 
Pea furniture, and fixtures. is) 4,500 00 i Dividends unpaid ..-+++ -eeeee+eees o|reenspoenesnne 
Wiakien 5, 749 17 |" Jodividual deposits ...eeeeeeeeereees | 263, 856 16 
yi dcnusenscswsl beeuneseeseeseds _ U. 8. deposits ..---- -- aces eue een seisesdveime <aens 
(seks and other cash items... 3 LO oy A \i Deposits of U.S. disbarsing officers..| Waren Poet ee . 
3 ‘sages for clearing bouse.. ad lig “937916 96 {| irs 
=) 9% other national banks.....-.- _ 90,000 00 | Due to other 2ational Hank@.ccscascs 153, 405 56 
,] iE ’ 
? ee currency......- : 300 00 |) Due to State banks and bankers ...- 103, 326 4) 
Lee seceeesnccscncescreceserecece|noceroccen sora | , 
x pe encer idea Uae aiitacben Cees 40, 000 00 | Notes and bills re-disconnted.....---)+s- Sey PERE : 
7 STubcates of deposit ..--. Fiucos[esusrvacscaaewem | Billy payable.....ceccoocncccerscccelssnsersnsnnees 
TLuption fand with U. S. Treasurer 3,250 00 | , 





By Total 


s~ 


JOHN E. STONEBRAKER 


(Cashier of the First National Bank, St. Charles). 


i SES ET a ICL EES 

In business affairs Mr. Stonebraker’s career has been one of marked 
activity, not unattended with substantial success. He has long occu- 
pied a well recognized and enviable position among experienced and 
successful bank officials. Prior to becoming interested in banking, he 
had had a successful experience in general business life, well calculated 
to prepare him, so far as training outside of a bank could serve in that 
direction, for the general banking business. Mr. Stonebraker is well 
known to the people of St. Charles and throughout the surrounding 
country, as not only a thoroughly qualified bank official, but as a citi- 
zen of business enterprise, public spirit and much usefulness to the 
place and the entire community ; so that it is unnecessary to speak 
here of his standing and the influence he exerts. One of the worthy, 
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active business men of the place, and having been closely identified 
with the material and other interests of St. Charles for many years, 
the intimate association of his name with the many enterprises con- 
ducive to the growth and prosperity of this city, afford the best record 
that could be given of the value of his services to the place. Known 
wud recognized as one of the old and substantial citizens of St, Charles, 
abvavs active and liberal in al] movements of a public nuture, designed 
Ne promote the business sand general interests of the place, his hame, 
even were it not borne on these pages, will go down in the history of 
the county as one of its worthiest and best citizens. Mr, Stonebraker 
is 2 native of Maryland, born in Washington county, on the lst day of 
June, 1826. The grandfather has long been settled in Maryland and 
emigrated there direct from Germany. Mr. Stonebraker’s father was 
John Stonebraker, and resided near Hagarstown. ‘The mother was a 
Miss Naomi McCoy, and in 1843, when John E. was about 17 years of 
age, the family, including himself, removed to Missouri and settled at 
the village of “St. Charles. It was then but little more than a small 
French trading post. However, the father improved a farm near this 
place, where he followed farming until his death, which occurred in 
1859. John E. remained on the farm unti] he completed his majority. 
Meanwhile he had had fair educational advantages. Before the family 
left Maryland he had, in addition. to attending the ordinary schools, 
tuken 2 course at the Franklin Institute, of Pennsylvania. Before 
reaching his majority he had also studied book-keeping, and was there- 
fore more than ordinarily well qualified for those times, to begin a 
business career. When 21 years of age he obtained employment in the 
Collier flouring mills at St. Charles, as book-keeper. Mr. Stone- 
braker remained in that position until 1851, when he bought an inter- 
est and became an equal partner with My. Gibbs in the St. Charles 
woolen mills. For five years following he was an active partner in 
these mills, and had mainly the business minagementofthem. Their 
success was unquestioned while he was connected with them, aud in 
1856 he sold out to good advantage, having already made some money. 
About this time the walnut lumber industry began to attract attention 
ind offered a profitable field of enterprise. He therefore engaged in 
it, and for three years ran a mill for the manufactory of walnut lum- 
ber, and also did something jn manufacturing other lines of native 
hard-wood lumber. Peter Hausam was his partner, and they did a 
heavy business in lumber industry. This was continued until shortly 
Prior to the war, When, having accumulated some considerable means, 
Mr. Stonebraker decided to engage in the banking business. Recog- 
nizing his qualifications for the position, the board of directors of the 
St. Charles Branch of the Southern Bank of St. Louis, in which he 
Was & prominent stockholder, appointed him cashier of the Branch. 
The Southern was the original of the Third National Bank of St. Louis, 
of which Mr. Tutt is now president. He was cashier of the Branch for 
about four years. In 1863 Mr. Stonebraker was instrumental in or- 
<anizing the First National Bank of St. Charles. This proved a suc- 
Cessful enterprise, and has become one of the solid banking institutions 
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of the Stute. He was elected cashier of the First National immedi- 
ately after its organization, and has ever since continued to hold that 
position. There is no one to question that the success of this bank 
is very largely due to his ability and enterpris ce in bank man- 
agement and the high eharacter for business integrity, which has 
ever been shown in all its affairs. No bank in the State stands higher 
than the First National of St. Charles, in the confidence of its patrons 
and the community where it does business, ov in banking circles, gen- 
erally. Mr. Stonebraker is a man of family, having married a iny 
years ago, when a young man, His wife was a Miss Julia E. Gritith, 
a di iughter of Capt. Asa Gritiith, late of this county, but now deceased, 
and originally from Tennessce. Mrs. S. was educated at Lindenwood 
College, and is ah: ady of superior culture and ee ae Mr. and 
Mrs. Stonebraker have never been blessed with a family of children of 
their own, but have reared several who are relatives of +, ‘vs, namely: 
Samuel Parker Griffith, now a bank cashier at Bowling Green, Mo. ; 
John Fielding Riggs, now a physician of Texas, and Eliza G. Twyman, 
who is the wife of John W. Cox, all of whom were given good advan- 
tages, both educational and otherwise, the same as it they had been 
the natural children of their generous and true-hearted foster-parents. 
The honorable settlement of each in life, and the worthy name all three 
bear, show that they have not failed to appreciate the kindness with 
which they were cared for in their early years Mr. and Mrs. S. are 
members of the church, he of the Pre ashy Ear und she of the M. E. 
Church South. He has been elder in the church for over 20 years. 






836 Bank Items. : [April, 


rorve Cannrere, retired merchant; Sawoxn H. Kuwnepy, active merchant in western 
produce; RK. Bavourm, sugar factor; Jurxs A. Biano, of Bonfouca; Exuan Prats, oot- 
ton factor; Paso Gaxri, of Grxri & Bros. 


Micuta4y.—The First National Bank of Ionia, Ionia County, Michigan, commenced 
business March Ist, with a capital of $50,000, limitted to $200,000. President, 
Freperica Hart; Cashier, Jawus Kusuxpy. This bank assumes the banking busi- 
ness hitherto transacted by J. Kennxpr. 


Lansing.—The Second National Bank of Lansing, Ingham County, Michigan, 
was organized in February, with a capital of $50,000. President, Jams S. Mrap; 
Cashier, Joarru Mitts, 

Grand Rapids. —The First National Bank of Grand Rapids, Kent County, Michigan, 
was organized in March, with a capital of $50,000, limited to $2Q),000. Preui- 
dent, Marry S. Swexr; Cashier, Harvey J. Houimter, This bank succeeds Mr, M. 
& Swesr, private banker. 


Mrwxsota.—A National Bank has been established at St. Paul, with a capital of 
$250,000. Tompson & Bursanx, of St. Paul, and Messra,) Haraison, of Minnesota, 
are among the principal stockholdera 


_ Missount—At a meeting of the Board of Directors of the State Bavings Associa- 
tion, February 24th, Jouw How, Esq., was elected President of the Association, and 
the resignation of Isaac Rosxrgxp, Jr., Esq., as Cashier of the same, was received 
and accepted. 


Missoust—The First National Bank of St. Charles, St. Charles County, Missouri, 
was organized in February, with a capital of $50,000. President, Evoxne Gauss; 
Oashier, Joun E. Sronzpaaxcun. 


Currency. —The legislature of Missouri, at its presont session, has passed an act, 
entitled “An act concerning banks, banking associations and saving institutions, 
approved February 10, 1864." The characteristic provision of this act is, to quoje 
from the act: ‘The banks, branch banks, saving institutions, saving associations, 
or other incorporations, or associations, as also brokers, exchange dealers, or any 
person or persons doing a banking business iu this State, are hereby authorized to 
receive io payment of debts, or on deposit, or fur any aud every purpose, the notes 
and fractional notes issued by the United States government; and, also, the notes 

‘and fractional notes issued by authority of the United States government, and which 
may be secured by bonds pledged to, and held by, the United States government 
or its duly appointed agent, and they are hereby authorized to receive such notes 





erally as their business may require,” 
Nxszaska.—The Firat National Bank of Omaha, Douglas County, Nebraska, is 
fully in operation, with a capital of $50,000, limited to $200,000. President, Ep- 
wasp Crzicuton; Cashier, Koontzx. 


Osto,—The Franklin Bank of Cincinnati was re-orgavized March 1, 1864, under 
the Free Banking Law of Ohio, by the following atuckholderw: Joun Kitcoor, 
Cuarves H. Kiveour, Reveen R. Sreinarr, W. S Groxsuxcx, W. W. Scanuorovan, 
B. F. Brannan, Guirrix Tayror, and will occupy the banking-house of the late 
banking firm of Cutpretsoy, Kirgoyr; & Co. It is ‘eau beak to transact a legitimate 
banking business in all its branches; will reveive eposits, discount commercial, 
mercantile and nianufacturing paper; deal in ovin, side be uncurrent money and 

overnment securities, aud make collections on all acceasible points in tho country. 


F. Baanian, President, 

Athens.—The stockholders and officers of the “First National Bank of Athens” 
are the same asin the “ Brauch Bank ;” avd the National Bank will take the place 
of the Branch, and wind up its business, and the capital of the National Bank will 
be increased as fast as the stock of the old bank is reduced, The National Bank of 
Athensgvill commence basiness on May lst. President, Kitano H, Moors; Cashier, 


Ascarmatp LD. Brown. 


on deposit, subject to be drawn for in kind, and to pay out and circulate the same 
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ESTABLISHED 1863 






(. FIRST 
Se ars L BANK se ST. CHARLES s7.cuarres Missouri 


June 1, 1907. 


Mr. Ronald Horstman 
6137 Victoria 
St. Louis, Missouri 63139 


Dear Mr. Horstman: 
This will acknowledge your letter o 


request the following ae a econcernin 
a St. Charles. 


May 15, 1967 wherein you 
the First National Bank 


0g 


€) : 
It was organized and chartered in 1863 
The location now is the same as in 1863 


at 100 North Main Street 
3. There were no mergers or consolidations. 


ete 


. 


I am enclosing herewith for your additional information a 
brochure issued by the bank on the occasion of our hundredth an iniversary. 


Sincerely yours, 









SLE ; Litas 


ee I. White 
Chairman of the Board 
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NATIONAL B a ST. CHARLES sv. cares missovurtr 


December 16, 1967. 


Mr. Ronald Horstman 
6137 Victoria 
St. Louis, Missouri 63139 


Dear Mr. Horstman: 


We have your letter of recent date wherein you inquire 
about U. S. Currency issued by this bank. 


We did issue national bank notes in the small size from 
€ the year 1928, when all U. S. Currency was reduced in size. 


One of our officers has available at this time a $ 10.00 
First National Bank of St. Charles note of the 1929 series, which 
can be bought for $ 10.00 in cash or will be glad to trade for one 
of our large size $ 10.00 notes. 


Thanking you for your interest in our bank and wishing 
you a happy holiday season, I am 


PLucerelLy, 7. 
Leet y Ppt Sow 






Lee I. White 
Chairman of the Board 


LIW/arn 
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PUBLIC RELATIONS 


DEPARTMENT February os 1967 


Mr. Ronald Horstman 
6137 Victoria 
St. Louis, Missouri 63139 


Dear Mr. Horstman: 


This is in answer to your request for a booklet 
dealing with the history of Boatmen's. As I told you 
over the telephone, we are working on such a booklet 
but have no information in booklet form at this time. 


I was able, though, to find in our Boatmen's History 
file a short 4-page history of our bank. I hope that 
you will find it useful for your purpose. 


If, at a later date, you need any more information 
about Boatmen's, please call us, and we will be glad to 
help in any way. 

Sincerely, . 
ee r eg 
ae la A ae Cae (LLY 


(Miss) Patricia Dillon 


Enclosure 


History 
of 


The Boatmen's National Bank of St. Louis 





The early banking experiences of Missouri were unfortunate. Two 
banks had been started and had failed before the territory had become a 
state. After admission to the Union in 1821, the first Legislature con- 
sidered the question of banking: a state bank was proposed, and the 
proposal was defeated. Several arrangements were tried, and all proved 
unsatisfactory. Finally in 1837 the state did organize its own bank, and 
for about 2U years the bank of the State of Missouri operated successfully. 
It was able to provide only a part of the service needed, however, and 
naturally it chose to give that service to the larger and more profitable 
customers. For ten years after the State Bank's founding, the Legisla- 
ture maintained a monopoly for it. 

In 1847, however, this monopoly was eased in a minor way. A 
charter was granted to a group of Trustees to establish a bank. The pre- 
amble of the Act stated "Whereas the boatmen and other industrious 
classes of the City of St. Louis need an institution in which they can 
safely deposit..........their earnings, and experience has proved that 
Savings institutions have been productive of great benefit to the laboring 
Classes, inducing habits of economy and industry" and it went on to 
incorporate ''The Boatmen's Savings Institution''". The boatmen and other 
industrious classes had a bank. An ironical twist is pointed out by Dr. 
J. Ray Cable in his history of The Bank of the State of Missouri: in the 
latter 1860's when the State Bank failed, it was Boatmen's that took up 
the slack and prevented a local panic. 

The work of organizing Boatmen's and securing a charter for it was 
done largely by George Knight Budd, who had come to this city from 
Philadelphia ~ a man of substantial fortune and vision. He was not only 
a business man but a man interested in civic service. Budd served with- 
out pay as the Superintendent of this city's schools and as president of 
the new city board of water commissioners. Budd was elected city 
councilman in 1846 and was appointed city comptroller in 1850. It was 
while he held this job that a terrific furore arose over a purchase he 
made of a tract of land and he was forced to resign. To most of the 
citizens, buying land at Twelfth and Market Streets for a park seemed 
to be sheer extravagance. That tract - which is today the location of 
the City Hall and other municipal buildings - later proved to be one of 
the greatest bargains the city ever acquired. 


ie 


Budd and his associates worked long and hard to gain state legislature 
approval of their banking venture. They also became the bank's first 
depositors when it opened its doors on October 18, 1847 at #16 Locust 
Street, - the first location of today's Boatmen's National Bank. By the end 
of the first month of operation, the bank had acquired deposits of only one 
thousand dollars. However, by November 20, there was enough money 
on deposit to enable the bank to make its first investment: a $1,000 St, 
Louis City bond. Incidently, there has probably been no time since when 
the bank was not the owner of St. Louis City bonds. 

When the first anniversary of the Doatmen's Savings Institution arrived, 
the books showed that there were 186 depositors, carefully cataloged as 
164 male and 22 female. Total deposits were $26,274.91. The books also 
showed the sad fact that the first year's operating deficit was $983. 34. 

The bank's first move to a new location, in 1849, came as a result of 
a great conflagration along the river. On May 17 of that year the steamer 
White Cloud caught fire and the flames quickly spread to other riverboats 
tied up along the mile-long wharf. Soon not only the wharf and stacks of 
merchandise on the levee but the buildings fronting the river were in flames. 
When the fire was finally extinguished, 23 steamers and 430 buildings had 
been destroyed. 

The bank's quarters were not badly damaged, but with surrounding 
buildings levelled the City decided to widen Main Street, and Boatmen's 
building gave way to that operation. #9 Chestnut Street became the new 
location of the Boatmen's Savings Institution. 

One of the greatest steps in the forward progress of Boatmen's came 
in November of 1655 when the state legislature granted the bank a new 
charter with a provision for issuance of canital stock from one hundred 
thousand to five hundred thousand dollars as the directors might see fit. 
When $100,000 worth of stock was offered on the morning of December 20 
of that year, it was subscribed before noon, 

In 1857 Boatmen's transferred operations to the first of the buildings 
which it erected for its own use - at Second and Pine - remaining there 
for more than 34 years. During this time in its history, there were 
several occasions when financial panics resulted in runs on banks that 
eventually became of such proportions that they had to close. Boatmen's 
survived them all, The bank also managed to live through the trying days 
of the war between the states. Although St. Louis was cut off from the 


greater part of its trade area during this conflict and local business stac- 
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nated badly, Boatmen's loaned larged amounts of money to the Pacific 
Railroad of Missouri and other western railroads for their construction 
programs, which were extensive. 

The charter under which the bank was operating was due to expire in 
1876, so an early move to gain a new one was made. It was issued in 
September, 1873 for a fifty year period. By 1877 Boatmen's was in a 
position to weather any financial.storm that might occur, with deposits of 
almost $4,500,000, while the percentage its capital funds kore to St. Louis’ 
total increased from 11 to 20. 

Even before 1880 the bank had started to gain national recognition. 

By this time Boatmen's location at Second and Pine was being left in the 
backwash as the business district moved farther west. A lot was secured 
on the northwest corner of Fourth and Washington in 1888 and a seven- 
story building erected there. According to the bank's fiftieth anniversary 
booklet (1897) it was "'the finest bank building in the United States", 

The upper three floors of this building were occupied by the Missouri 
Athletic Club, and a fire which started in its quarters on March 8, 1914 
compiztely destroyed the building. Boatmen's secured temporary quarters 
in the Pierce Building at Fourth and Pine and on March 9 opened for busi- 
ness with borrowed currency end no books. It was not until six weeks 
after the fire that the vault could be opened and the books and money were 
found intact, although well-soaked. Again the officials had to look for 
new quarters, and it was in 1914 that the nucleus for Boatmen's present 
location was leased at Broadway and Olive. 

World War I came and went with little effect on the bank except in one 
respect: women, for the first time in Boatmen's 70 year history, began 
to appear at its windows as tellers. In 1926, the bank requested and re- 
ceived a National Bank Charter and became known as "The Boatmen's 
National Bank of St. Louis". 

During World War II Boatmen's offered its entire facilities to the 
government. Staff members were in all of the armed services and in the 
Treasury organizations selling war bonds. At the direction of the Treasury 
Boatmen's opened and operated banking facilities at Fort Leonard Wood and 
at Jefferson Barracks for the convenience of personnel stationed at those 
posts, Starting at scratch in 1847, Boatmen's most recent published state- 
ment showed total resources of a great deal more than $200, 000, 000. 

This growth has been entirely internal. The bank has never had a consol- 
idation with another bank of deposit. Obviously, in order to grow to that 
extent, it has changed from a purely lecal institution to one known nation- 
ally. 
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Boatmen's has had nine presidents: Adam L. Mills, 
Sullivan Blood, Rufus J. Lackland, Edwards Whitaker, Julius 
W. Reinholdt, Tom K. Smith, Harold T. Jolley, Harry F. 
Harrington, and David H. Morey, who now serves in that 
position. 
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‘Boatmen’s Bank, Openedin 1847, 








Ts Oldest West of Mississippi 


The oldest bank west of the 
Mississippi river is Boatmen’s 
| National Bank of St. Louls, 
which was founded in 1847 as 
Boatmen’s Savings Institution. 


The bank has grown to be the 
third largest here, without 
'merging with other banks. It 
survived deficit, theft panic and 
fire, 

The savings bank was char- 
tered by the Missouri Legisla- 
‘ture without stockholders and 
without the right to issue bills. 
It paid 3 per cent interest on de- 
posits and lent the money on 
| pledges of productive real estate 
or invested in stocks or bonds. 
George Knight Budd was the 
organizer end Adam L, Mills 
was the first president. 

In its first announcement, the 
bank said Fridays were “‘speci- 
ally set apart for the female 
community.” Its first office 
was at 16 Locust street, 





Later it acquired the right 
of note issue and became a reg 
ular bank, 

The name was changed to 
Boatmen’s Savings Bank in 1837, 
to Boatmen’s Bank in 1890 and 
to the present title in 1926. 

In early days, illiterate de 
positors posed a problem. Some * 
customers signed with X marks 
and the tellers wrote identify- 
ing descriptions of them on the 
registers. One of these read: 
“John Doe. Redfaced with whis- 
kers around his face. Works in 
the Lindell car barns and smells 
like a horse.” 

Tom K. Smith was president 
from 1929 to 1947 when he be- 
came chairman of the board. He 
was named honorary chairmen 
in 1961 and retired as a director 
this year. 

Harry F. Harrington is presi- 
dent and board chairmen. ; 

The bank had resources of 
$255,503,358 at the end of 1963. 


POLITICIAN WITH FEMININE - 
NAME CONFUSED PAPERS = 


Courtesy the 
Missouri Historical Society 


Mary P. Leduc is « candidate 
for clerk of St. Louis county, 
Missouri. Why not?—New York 
Tribune. “ 

There’s no reason why not. - 
Mary P. Leduc is no sighing, 
languishing, blue-eyed girl, but 
a big strapping man, with fists 
like the shroud-block of @ 
seventyfour.—Louisville Journal, © 

Not exactly, friend Prentice. 
Mary P. Leduc, however, is a 
man — one of the old schocl 
French gentlemen—urbane, pol- 
ished, benevolent and venerable, 

Daily Pennant and Native 
American (St. Louis), June 
7, 1841 (Contributed by Miss 
Ruth Ferris) 
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Boatmen’s — 135 EAS old today 





By Bob Blanchard 
Globe- -Democrat Business Editor 


enty-seven years before Eads 

Bridge was to help open the Gate- 
way to the West, George Knight Budd 
obtained a charter for Missouri’s first 
private bank, the Boatmen’s Saving 
Institution. 

When the predecessor of Boatmen’s 
National Bank opened for business on 
Oct. 18, 1847, at 16 Locust St., St. Louis 
was already established as one of the 
great river ports. And with the develop- 
ment of the port, more industry came te 
the region and St. Louis prospered as 
one of the nation’s greatest manufac- 
turing and distribution centers. 

After one month of operation, Boat- 
mén’s deposits totaled a little more 
than $1,000. By the second month, how- 
ever, there was enough money on de- 
posit for the bank to make its first in- 
vestment — a $1,000 City of St. Louis 
bond. In 1855, Boatmen’s was granted 
its charter as a full-fiedged commercial 
bank (it received its charter as a na- 
tional bank in 1926). Among its early 
customers was Gen. Ulysses S. Grant. 

Today, 135-year-old Boatmen’s is the 


oldest bank west of the Mississippi 


River. 

According to bank records, 
growth came in three surges: 

(1) During the middle of the 19th 
Century. In addition to its involvement 
in development of river activity, Boat- 
men’s invested in the development of 
the railroads which played a prominent 
part.in opening up the Far West. It 
loaned large amounts to the Pacific 
Railroad of Missouri and other lines for 
extensive construction projects. 

By 1870, St. Louis had grown to a 
thriving city with 60 banks. That year, 
however, a severe economic downturn 
forcéd 25 of them to close their doors 
and~go out of business. Boatmen’s 


its 


emerged from the decade with an in- 
crease in deposits of a million dollars 
and national recognition. 








Smith 
(2) During the 1930s through the 


Brandin 


195Ns_ After the Depression and then 
after World War II under the leadership 
of Tom K. Smith, the bank developed 
national business and a strong reputa- 
tion. 

During World War II, the bank sold 
$350 million worth of War Bonds and 
opened banking facilities for service- 
men in the state. 

(3) During the 1970s through today. 
Under the direction of Donald N. Bran- 
din, Boatmen’s experienced five-fold 
growth from both acquisitions and in- 
ternal growth. 

With the establishment of a holding 
company, Boatmen’s has become a 
major regional banking organization. It 
has expanded into major markets 
throughout the state, including Kansas 
City, Springfield and Cape Girardeau. 
It expanded its correspondent bank 
position through the acquisition of the 
National Stock Yards Bank in 1978. And 
it expanded its trust operations = 
$300 million to $3.5 billion. 

The recent growth has been accom- 
panied by superior performance. Earn- 
ings in the past five years have grown 
at an internal compound growth rate of 
over 15 percent and the return on stock- 
holders equity is now running at a | 
17 percent. 

Boatmen’s Bancshares Inc. consists | 
of 17 banks, a mortgage company anda | 
life insurance company operating in 38 , 
locations in Missouri. Its assets exceed | 
$2.2 billion. 
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13 E.W. CLARK & BROTHERS 
Starting in Philadelphia in 1837, E.W. Clark & Co. opened a banking office in Burl- 
ington in 1850, calling the firm E.W. Clark & Brothers. It was an outgrowth of the St. 
w Louis office and was managed by resident partner, Charles H. Phelps. The Clark 


houses dealt in exchange of bank notes, stocks and drafts. They, through their 
various branches, collected for other banking houses and redeemed other issues of 
notes as well as their own. They also listed various spurious and worthless bank 
notes which were posted in their offices. The notes had an engraved date of July 1, 
1850. The imprinter was Wellstood, Benson & Hanks, New York. 


2 


: pp 1 TEE 
Po eye 
Say fir fide 1 Nea Vricti¢el 
Y. MN ep. el held if 
Ch CEE DOEED 7 0 


SAN) 017 


ee eo 
— a? % y ‘ . i % 
ri fer sg } 


as 
SS 


a BKOTHERS. 








-1 $1.00 (C)A rather shell-like engraving holding the names and locations of 
the various offices over which are the words ‘Clark’s Banking 
Houses’. Bottom center is a large word ‘ONE’ and a small vignette in- 
dicating science and industry and a few coins indicating commerce. 
(L)A large, wide, flourishing figure ‘1’ with a smaller ‘1’ over it and 
within a circle. At the bottom of the large ‘1’ are the words, ‘E.W. 
Clark & Brothers, Bankers, St. Louis’. (R)Vignette of girl on a rocky 
shore with lighthouse behind and, in the distance, a ship. A small 
‘ONE’ is above the lighthouse. R-" 


14 ILLINOIS SAVINGS BANK at BURLINGTON, W.T. 
This note is one of two issuers issuing notes when Iowa was still in Wisconsin Ter- 
ritory. At present time only two notes are known. 


-1 $5.00 ( C)Locomotive and cars, with 5 in an ornamental circle at each end of 


vignette. UR and UL, v. LL LR, 5. Back ground of horizontal bars across 
each end of note. LC, same as center of note, in miniature, facing left. R- 
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POATMEN'S PAVING BANK 


—— 
st. Louis, October 30th, 1873. 





Please surrender to this Gani’ 
your Certificates of Stock iw the’ 


Boarucn’s  SAvine” INSTITVTIAN, , and 
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of, thes new,’ organization, toyet”.er 


with our CERTIFICATE OF DEPOSIT, dated 


' November .Lst, "1878, ‘and payable 


stxz months after date, with interest 
at rate of stx per cent. per annum for 
dividend of $200 per share on old 


stock. 
Wu. H. THouson, 
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The Loan Office Experiment in 
Missouri, 1821-36 


INTRODUCTION 


Formation of Missouri State Government.—The territory which is 
now the commonwealth of Missouri was added to the United States by 
the Louisiana Purchase of 1803. In the same year Congress set up a 
provisione! government for the whole territory known as Louisiana.? 
The year following this vast areca was sub-divided. That portion lying 
west of Mississippi Territory and south of an east and west line, drawn 
from the Mississippi River at the thirty-third degree of north lati- 
tude to the undetermined western boundary of the purchase, was 
to be known as the “Territory of Orleans,”’ and was to have a regular 
territorial government of its own; the rest of the purchase was to bear 
the name‘ District of Louisiana,’ and was to be governed by the officers 
of the Territory of Indiana? In 1805 the District of Louisiana was separat- 
ed from th= Territory of Indiana and was given a territorial government 
under the name ‘Territory of Louisiana.”” The executive power was 
vested in. a governor, the judicial in three judges, the legislative in both 
governor snd judges—all to be appointed by the President.’ 

This peculiar form of government continued until 1812, when the 
territory known as Louisiana was named “ Missouri” and its government 
reorganizec.* The executive power was now vested in a governor ap- 
pointed by the President, the legislative in a General Assembly composed 
of a legislative council (appointed by the President) and a house of rep- 
resentatives (elected by the people of the territory), the judicial in a 
system of courts composed of three grades—supreme court, inferior 
courts, and justices of the peace. Under an enabling act of Congress a 
constitution was framed in 1820.5 The division of the governmental 
powers of 1812 was continued. The proposed boundaries were the same 
as those c today, excepting the “ Platte Purchase” (Fourth Congressiona! 
District) added in 1836. The question of slavery and also that of allowing 
free negroes to enter the commonwealth soon arose, and their settlement 
kept the new ‘state’ one year and four months on the threshold of th. 
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1. Act of Congress, Oct. 31, 1803. 
2. Act ct? Congress, March 26, 1804. 
3. Aci of Congress, March: 3. 1805. 
4. Act of Congress, June 4, 1812. 

5. Act of Congress, March 6, 1820. 


(3) 
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union—being finally admitted in July, 1821.6 However, the common- 


wealth records bear date of ‘'1820’’.? 


The Debt of the Commonwealth.—When we turn to the financial 
side of early Missouri history we find that on the whole the management 
of its public debt has been good and the credit of the commonwealth 
above reproach. While to other commonwealths the founding of ‘‘state”’ 
banks was a stumbling block, the Bank of the State of Missouri was well 
managed and proved an aid to the commonwealth. Even the United 
States loan of 1837 did not prove so disastrous to Missouri as it did to 
other western commonwealths. Barring the war debt (which was un- 
avoidable), Missouri has had but two credit schemes: (1) The system of 
loan offices: and (2) loans to railroad companies. Both were for beneficent 
purposes but miscarried because of speculation, mismanagement, and 
crude ideas of credit. Usually the commonwealth government has been 
very cautious in dealing with public credit. The Bank of the State of 
Missouri was not established until seventeen years after the adoption 
of the constitution which provided for such an institution. Occasionally, 
however, there was lax management on the part of the commonwealth 
officials; notably in issuing loan office certificates and bonds for the stock 
of the commonwealth in the Bank of the State of Missouri. 

Under the various territorial governments no debts were contracted 
on the part of the commonwealth. The first loan occurred in 1829, when 
$70,000 was borrowed to enable the state to redeem outstanding auditor’s 
warrants and loan office certificates.§ The ordinary revenue was in- 
sufficient to meet current expenses, and there wasa floating debt of $104,- 
710.62.° The first issue of bonds by the commonwealth was in 1837, 
when the Bank of the State of Missouri was established—the common- 
wealth reserving one-half the capital stock for itself. This, together with 
the issue of bonds to build the capitol, increased the debt to $412,000.!° 
The exact amount of bonds issued to the bank is unknown, but the total 
sold (more important) was $362,000." Other issues of bonds followed 
at intervals: To complete the capitol; to make internal improvements; 
to build a tobacco warehouse; to wage petty wars against lowa, the 
Mormons and Indians; and to pay the accrued interest on bonds. By 
1846 the public debt had increased to $957,261." 

The most important addition to the debt of the commonwealth 

6. Resolution of Congress, March 3, 1821; Act of Gencral Assembly of Missouri, 
June 26, 1821. : 

7. Also electors were appointed to the Presidential election of 1820. 

8. Laws of Missouri, 1824-36, p. 185. 

9. Auditor's Report, 1883-4, p. 44. 
1 
1 
1 


0. Auditor's Report, 1883-4, p. 65. an 
1. Auditor's Report, 1883-4, p. 49. 
2. Auditor's Report, 1883-4, p. 67. 
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begins with the loans to the various railroad companies in 1852." At 
this time the debt was $857,000, which was reduccd to $602,000 by 1856— 
thereafter known as the ‘“‘old debt’’ or “state debt proper’’.'* The 
policy of the commonwealth in aiding railroad companies added $23,- 
701,000.15 Before the actual condition of the commonwealth’s credit 
could be fully known another increase was necessary; this was known as 
the ‘‘war debt,” as the previous addition was designated the “railroad 
debt.”’ The indebtedness arising from the prosecution of the war amounted 
to $8,464,275.79—mostly floating debt. The total bonded debt in 1865 
was $24,754,000, a high-water mark.*® Loans have since been contracted 
for educational and eleemosynary institutions, yet the total indebtedness 
has decreased rapidly. In 1881 certificates of indebtedness were issued 
in favor of the school and seminary funds to the amount of $3,031,000, 
since bonds to that amount had been redeemed and cancelled in 1881- 
1882. The actual commonwealth debt vanished in 1905. On January 
1, 1913, the school and seminary certificates totalled $4,398,839.42; to 
this should be added $3,500,000 of capitol building bonds, of which 
$285,000 have been sold.!’ 


Division of the Subject.—From this brief survey of the common- 
wealth debt of Missouri it is seen that the subject naturally divides itself 
into four periods: (1) From the admission of Missouri into the unionin 1821 
to the founding of the Bank of the State of Missouri in 1837; (2) from the 
establishment of the Bank of the State of Missouri to the loans to railroads 
by the commonwealth in 185618; (3) from the loans to the railroads to the 
war debt in 1861; (4) from the addition of the war debt to the present time. 
Each period begins with a new and distinct epoch of indebtedness, and each 
shows a marked increase in the debt over the preceding one.” The first 
precedes, the fourth follows, the time of great activity in the use of credit 
by commonwealths. The loan office venture was confined to the first 
period, 1821 to 1836 and this study of The Loan Office Experiment in 
Missouri divides itself naturally under two heads: (1) Character and 
Purpose; (2) Failure and Termination. j , 


13. This was not regarded as a debt for some years. 

14. Auditor's Report, 1852; Senate Journal Extra Session, Appendix, p. 235; 
Auditor's Report, 1856; Senate Journal, Appendix, p. 6. 

15. Bonds actually sold. When the commonwealth assumed the indebtedness 
in 1868, the debt with accumulated interest amounted to $31,735,840. 

16. With a floating debt of $11,340.908. 

17. Auditor’s Report, 1911-12, p. 32. 

_ 18. These loans began in 1852; since the railroads were expected to repay them 
quickly, they were not assumed by the commonwealth until later. The only railway 
to comply with the conditions of the loan was the Hannibal & St. Joseph—repaylpg 
the loan of $3,000,000. 


19. The dates of the periods correspond to the inception of the various debts 
and not to the legislative acts authorizing their existence. 





CHAPTER I 


CHARACTER AND PURPOSE OF THE LOAN OFFICE IN 
MISSOURI 


The revenue of the territory and early commonwealth of Missouri 
seljum met current expenses, there was frequently, as we have seen, a 
onziderable floating debt. Little attention was paid to this, however, 
and the only legislative acts of the territorial government that might 
ave created a debt were: (1) That of 1313, creating the Bank of St. Louis, 
'4 which the territory of Missouri might hold $13,000 of the $165,000 of 
stock; (2) and that of 1817, establishing the Bank of Missouri, in which 
se territory might in ten years subscribe $100,000 of the $350,000 of 
avital stock. It is ‘a remarkable fact, considering the highly speculative 
pirit of the times, that the territory took no stock in either of these 
tanxs—although both were exceptionally well managed for common- 
wealin institutions. 

‘The constitution of 1820 said nothing as to the power of the com- 
monwealth to borrow money. However, it provided that the General 
: Assembly might establish one bank with five branches; capital stock to 
- be $5,000,000, at the highest—one-half of which was to be held by the 
commonwealth! As noted above this constitutional privilege was not 
taken advantage of until 1837, when a new factor was introduced in the 
commonwealth debt of Missouri—i. e., bonds. 

At this point it will be well to notice three peculiar sources of income 
of the commonwealth, created by the enabling act and specially set apart 
py the constitution of 1820, for they play an important part in the history 

> she commonwealth debt: (1) Saline Fund (after 1837 the School Fund), 
rhe proceeds of twelve salt springs and six sections of land adjacent to 
each: (2) Three Per Cent Fund (later the Road and Canal Fund), three- 
<izhs of the five per cent of the net proceeds of the sale of public lands in 
the commonwealth, all of which was to be used forinternalimprovements 
—xwo per cent applied by the United States to roads leading to Missouri 
zad three per cent by the commonwealth on its own highways and future 
caaals (as yet the only hope for inland commerce); and (3) Seminary 
tind, the proceeds of the sale of two townships of land to be used for 
s .wol purposes.” These three items of revenue are connected with the 
dept of Missouri only in that their funds were often borrowed to meet 


29. Laws of Missouri, 1504-24, D. 278 and p. 532. : 
21, Constitution of 1820, Art. VIII. ie 


22, Act of Congress. Meh. 6, 1820; Act of General Assembly, Feb. 6, 1837; Acts 
of Congress, Feb. 17, 1818. 


(6) 


— 
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demands on the commonwealth—this sort of indebtedness (one hand 
owing the other) was common in the early history of the commonwealth. 
For example, an act of February 13, 1833, authorized the governor to buy 
in the commonwealth debt (provided that he could get it at par) and to 
pay for it by borrowing at six per cent from the saline and seminary 
funds.2? The same act also empowered him to mect any demands on the 
commonwealth which exceeded the regular revenue by a loan from these 
funds at six per cent; this, however, had been done previous to this act. 

The condition of the new commonwealth in 1821 was anything but 
satisfactory. There was only a fringe of settlements along the two great 
river systems. The rest of its territory was in the possession of roving 
bands of savages, which were a constant menace to outlying hamlets. 
The population of Missouri in 1821 totaled 70,647. There were 59,092 
whites, sixty of these being bound to service, and 11,555 negroes, 321 of 
whom were free. Capital and modern implements were wanting. Specie 
was scarce and almost unknown. The bank notes of sister common- 
wealths were a treacherous aid and were practically forbidden circulation 
within the commonwealth.’ This reduced commerce to the basis of 
barter, and ‘‘double coincidence of desire”’ sounds better than it actually 
is. As a proof of the scarcity of a circulating medium, note the act of 
the General Assembly, December 22, 1824, authorizing the auditor to 
issue his warrants in three denominations: so that as far as possible, one- 
third were for $3, one-third for $5, and one-third for $10.2> However, 
the infant commonwealth itself was in a very bad financial way: current 
revenues failed to meet expenses and the floating debt was constantly 
growing. Yet the above act is significant, and in its light the previous 
issue of loan office certificates is not a surprise. 

By loans from the various funds the finances of the commonwealth 
were somewhat ‘improved; these were repaid whenever surplus revenue 
would permit, but there are no authentic records of these transactions. 
Yet the absolute scarcity of money was still a great hindrance to com- 
merce and industry 4s ordinary loans were well nigh impossible, and in- 
terest rates excessive. The General Assembly made 2 further effort to 
alleviate this monetary stringency. Their way was paved with good in- 
tentions. They sought to accomplish two highly desirable ends at one 
and the same time, namely, to supply a circulating medium, and to 
furnish loans at reasonable rates of interest. The act of June 27, 1821, 
established loan offices and authorized the issuing of certificates to the 


23. Laws of Missouri, 1824-36, D. 409. 


24. Notes of nonspecie paying banks could be handled only in sending them 
out of the commonwealth. 


25. Laws of Missouri, Private Acts, 1824, p. 12. 
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dtaount of $200,000.26 The original intention was soon diverted and the 
l4i0 office certificates were issued to redeem Outstanding auditor's war- 
fants. The act was benevolent, but unwise; it afforded too many tempta- 
Gens of both a public and private nature. Impecunious governments, 
49 well as individuals, succumb to the lure of cheap money. 

The act of 1821 provided for the issue of $200,000 of certificates, 
fanging in value from fifty cents to ten dollars. The nature of the security 
and circulating medium thus authorized can be best expressed by giving 
the form of a loan office certificate,”’ 


ee eee 





This certificate shall be receivable at the Treasury, 
or any of the loan offices of the State of Missouri, in the 
discharge of taxes or debts due the State, for the sum 
of $5.09, with interest for the same at the rate of two 
per centum per annum, from this date, first day of 
September, 1821. 

, WILLIAM CHRISTY, 
Auditor of Public Accounts. 
NATHANIEL SIMONDS, 
State Treasurer. 





The act further provided that one-tenth of the toal of all loan office 
certificates issued should be withdrawn annually and cancelled. Also, 
the governor was authorized to receive offers of loans of gold and silver 
suticient to redeem outstanding loan office certificates. 

To distribute the blessing equally the commonwealth was divided 
into five loan office districts. The counties of the commonwealth were 
cv uped as follows: (1) First District—Ray, Chariton, Howard and Boone, 
with office at Chariton; (2) Second District—Lillard, Saline, Cooper and 
Cole, with office at Boonville; (3) Third District—Ralls, Pike, Lincoln, 
st. Charles, Montgomery, Callaway, Gasconade and Franklin 
with office at St. Charles; (4) Fourth Districr—St. Louis, Jefferson and 
Washington, with office at St. Louis; (5) Fifth District—Ste. Genevieve, 
Perry, Madison, Wayne, Cape Girardeau and New Madrid, with office 
at Jackson. This arrangement of districts and offices sought to accom- 
niodate itself to the distribution of population; two districts were north 


26. Laws of Missouri, 1804-24, p. 760. — 


27. <Auditor’s Report, 1883-4, p. 42. 
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of the Missouri River and three south. Naturally the loan offices were 
‘river’ towns. Each office was in charge of three commissioners, ap- 
pointed by the General Assembly. 

The commissioners were to loan the certificates to citizens in pro- 
portion to county population. These loans were to bear interest at six 
per cent and were to be repaid in easy instalments; mortgages were re- 
quired as security. Not more than §1000 could be loaned to any one 
person on real estate, nor more than $200 on personal property.> To 
further aid in the distribution of loan office certificates, circuit clerks 
were authorized to act as commissioners in order to accommodate parties 
distant from the loan offices? Paternalism was strongly in evidence; 
in the cases of worthy and needy borrowers, two years’ interest might be 
refunded.” There seems to have been no suspicion that all was not going 
well. Other acts of the General Assembly followed in rapid succession. 
The certificates had been made a legal tender for all salaries and tees 
of officers civil and military and for salt, in addition to taxes and cebts 
due the government. Ferrymen were compelled to accept the certificates 
as fare! An issue of $50,000 of certificates to redeem auditor's 
warrants was authorized in 1822.32 The treasurer was empowered to pay 
off warrants with loan office certificates.** To meet the demand for frac- 
tional currency, another act provided for $12,000 in denominations 
ranging from twelve and one-half to fifty cents.34 Yet there was at times 
some evidence of caution: the amount to be loaned to one applicant 
was limited; loans were directed to be repaid in four annual instalments; 
and $40,000 of certificates were reserved for disposal by the succeeeding 
General Assembly.2> However, nothing really checked the onward course, 
and the beneficent project moved with accelerated speed toward its 
doom. Nothing but a miracle could have prevented the collapse of this 
well-intentioned scheme, and the age of miracles was long since past. 


28. Laws of Missouri, 1804-24, p. 863. 
29. Laws of Missouri, 1804-1824, p. 909. 
30. Laws of Missouri, 1804-1824, p. $63. 
31. Laws of Missouri, 1804-24, p. 835. 
32, Laws of Missouri, 1804-24, p. 826. 
33. Laws of Missouri, 1804-24, p. 863. 
34. Laws of Missouri, 1804-24, p. $35. 
35. Laws of Missouri. 1804-24, p. $63. 


CHAPTER Ii 


THE FAILURE AND TERMINATION OF THE LOAN OFFICE 
EXPERIMENT 


There was much irregularity in the method of issuing the loan office 
certificates. The state treasurer's books (he seems to have issued the cer- 
tificates) show that $184,788 of securities were put in circulation, while 
the state auditor’s books certify that $188,647 were redeemed—with 
several thousand dollars besides in the hands of the agents of the United 
States at St. Louis.*? Doubtless there was some successful counterfeit- 
ing. Very dilatory measures were taken for the redemption of the loan 
office certificates. There is no evidence that there was even an attempt 
on the part of the commonwealth officials to carry out the provision of 
the original act, which provided for the maintenance of a specie reserve 
to secure the certificates, and for withdrawing them from circulation 
within a decade. 

For eighteen months there was no apparent distrust of the loan ofnce 
system. But losses from loans on insufficient security, and consequent 
vexatious litigation, aroused suspicion as to the soundness of the scheme. 
With the assembling of a new legislature in November, 1822, the plan 
was attacked. The erstwhile friends of the system failed to defend it, and 
energetic efforts were now made to correct its absurdities. Fifteen years 
of legislation was necessary to accomplish this. Borrowers sought to 
escape payment of notes given in exchange for loan office certificates 
on the ground that the act of June 27, 1821, was unconstitutional, in 
that it violated Article I, Section 10, of the Constitution of the United 
States. Suits begun by the commonwealth to collect these notes were 
appealed to the United States courts, and the Commonwealth of Missouri 
was thus made a party to the suits (virtually the defendant), in spite of 
the spirit of the Eleventh Amendment of the federal constitution. 

The loan office project had failed to meet expectations. The com- 
monwealth had sought to aid the pioneer in his battle with the wilderness. 
Those quickest to borrow were slowest to pay. The beneficiaries had 
forgotten their gratitude to the commonwealth, along with a lapse in 
their adherence to the doctrine of ‘“‘states fipnts., Consequently the 
commonwealth of Missouri was a discredited litigant before the Supreme 
Court of the United States. Meanwhile, the loan office system had be- 
come a reproach. The meanest tobacco known to the settlers was called 
‘Ioan office." The only course open to the commonwealth was to end 
the vexatious experiment. This it did with credit to itself. 


36. Governor Miller’s +Lessage, November 16, 1830. 
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The first legislative act looking to the abolition of the loan office 
system became a law November 27, 1822. The further issue of certificates 
was forbidden, and the provision authorizing the treasurer to redeem 
auditor’s warrants by the issue of loan office certificates was repealed.” 
Another act followed immediately abolishing the office of loan office com- 
missioner; the books were turned over to the circuit clerks and, to facil- 
itate collections, persons paying eighty per cent of loans were to be dis- 
charged of debt.” Loan office certificates were declared to be no longer 
legal tender for fees. Having once put the hand to the plow, there was 
no turning back. Two acts of the General Assembly providing for the 
final settlement of the discredited venture were passed in 1825.” Laws 
of minor importance followed endeavoring to collect loans to individuals 
by the commonwealth.*® Every energy was bent to realize as much as 
possible on the notes yet held. 

However, the commonwealth of Missouri was relieved from further 
effort. An appeal had been taken to the United States courts upon 
decisions in the commonwealth courts. The Supreme Court of the United 
States, at the May term, 1824, in the case of Mansker et al. versus The 
State of Missouri declared that loan office certificates were ‘‘bills of 
credit” and hence violated the Constitution of the United States, Article 
I, Section 10.4" However, the court held that a borrower of such certificates 
might not escape his obligation to the commonwealth, because of the 
decision declaring them unconstitutional. The commonwealth continued 
its effort at collections, but met with further opposition. Another case 
came before the Supreme Court of the United States and this time, not 
only were the certificates declared unconstitutional, but the court re- 
versed itself in part and asserted that any one sued by the commonwealth 
on a note given in exchange for certificates could plead in defense their 
unconstitutionality.7 Hitherto the principal effort of the commonwealth 
had been to realize on loans to individuals. This was now impossible. 

This decision on the part of the Supreme Court of the United States 
left the co:;;monwealth of Missouri holding uncollectable notes (exchanged 
for loan office certificates) to the amount of $42,896.49, and including 
estimated interest, the total sum due the commonwealth in 1830 wa: 
$62,896.49.3 However, just previous to the final action of the Supreme 


37. Laws of Missouri, 1804-24, p. 9-40. 

, 3S. Laws of Missouri, 1804-24, p. 1011. 
39. Laws of Missouri, 1825, Vol. II, pp. 512, 516. 
40. Laws of Missouri, 1824-36, pp. 118, 186, 226, 310. 


41. “INO state shall... coin money, emit bills of credit or make anything but 
gold and silver coin a tender in payment of debts." 


42. Hiram Craig et al. v. The State of Missouri, th Peters, (U.38.), 431. 
43. Governor Miller's Message, Noy. 16, 1830. 
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Court of the United States, the commonwealth had taken effective means 
cf endixg the loan office tangle by borrowing $70,000, with which to re- 
ceem outstanding loan office certificates. Notwithstanding the fact that 
the certificates had been declared unconstitutional and hence uncollect- 
able, the commonwealth continued to redeem them. There was no re- 

udiation. This fine example of commonwealth integrity is all the more 
commendable, since the original beneficiaries proved ungrateful and the 
certificates were then in the hands of speculators who had bought them 
up at greatly reduced prices. The treasurer was authorized to proceed 
at once to redeem all loan office certificates (and auditor's warrants) 
with accrued interest.“? In 1831 an act of the General Assembly barred 
from redemption all certificates not presented to the treasurer by January 
1, 1832.4 But, by special enactments, certain loan office certificates 
were redeemed later.“ In all $188,647 of certificates were cancelled— 
$3,859 more than were issued.47. Thus did the commonwealth of Missouri 
keep faith. 

The loan of 1829 ($70,000) to redeem loan office certificates and out- 
standing auditor’s warrants was to bear six per cent interest, payable 
semi-annually, and was to be repaid in iour annual instalments on Jan- 
uary 1, 1831, and the three years following. Principal and interest were 
payable in St. Louis. The placing of this ioan is obscure. The act merely 
authorized the governor to borrow the sum of $70,000 from any “person, 
persons, or corporation” at not over six per cent per annum.** There 
is no hint as to how the loan was negotiated, or as to the form that this 
instance of commonwealth credit assumed.” Probably the sum was 
advanced by local capitalists, since it was to be repaid in St. Louis. 

This emergency loan (resulting from the loan office venture) was 
repaid promptly. An act of 1831 appropriated $17,966.66 to pay 
off the first instalment, and provided that sufficient deposits 
should be made in St. Louis by the collectors to pay off future 
instalments of the loan with accrued interest.© The second instalment 
seems to have been repaid thus; but special appropriations were 
made to pay off the third and fourth.= The semiannual interest 


44. Laws of Missouri, 1824-36, p. 185. 

45. Laws of Missouri, 1824-36. p. 288. 

46. Laws of Missouri, 1824-36, pp. 456, +95. 

47. Auditor’s Report, 1883-4, p. 42. 

48. Laws of Missouri, 1824-36, p. 185. 

49. After 1837 more businesslike methods prevailed; an act of the General 
Assembly, Feb. 2, 1837, established the Bank of the State of Missouri, which became 
the fiscal agent of the commonwealth. 

50. Laws of Missouri, 1824-36, pp. SOT. els 

51. Laws of Missouri, 1824-36, pp. 301, 393. re 
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:-e =. time, according to the act of 1831, and by 1834 


the whokk uaz wes repeid. The loan office experiment in Missouri had 
becom: Lxcicv. TE? well-intentioned but mistaken policy of one session 


of the Giceri. 


tiszcitiy had necessitated a dozen years of counter legis- 


lation 22 wise zicinistration to terminate its fallacious trend. 


w-- tu: teex made in this sketch to point a moral; facts speak 


—is, “Luts terminates a system which must be considered 


as unlocsi2e-t 


sig w2: impolitic. It has been a losing business to all, 


except 22 722 2¢c7iNers who are sheltered by the decision of the Supreme 


Coir, 22232 5 


las 


ou 
to 


=: specuiators who purchased the paper at reduced prices.""™ 


- :* Zevernor Miller, Nov. 16 1830 
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Appendix 


COMMONWEALTH DEBT, 1826-18368 
1826* 
Auditor’s warrants and loan office certificates........ 
1828 


Auditor’s warrants and loan office certificates............. 


Auditor's warrants 


Loaw autnoriced by act ol Jan. 25, 1629.43.02. 948s < 04s 


eae hae he do see ee © aS 
1832 
Borrowed from three per cent fund, April 1, 1829......... 
Imterest on same to Jan. 1, 184325. sce eee te cinwen es as 
Third instalment of commonwealth loan due Jan. 1, 1833.... 
Five months interest on same due Jan 1, 1833............ 
Interest for one year on same, due Feb. 1, 1833........... 
Fourth instalment of commonwealth loan, due Jan. 7, 1834... 
Five months interest on same, due Jan. 1, 1834........... 
PRCEVE Ect eeetand 6 xe wie ocean oe ag Wag a 01 SREP aS eats 
1834 


Borrowed from seminary fund, Act Feb. 13, 1833........... 
Amount borrowed from saline fund, Feb. 13, 1833 .......... 
Unredeemed warrants usc< iid. cee ae or 0 ob er al eae ee 


Borrowed from three per cent fund, Act of Jan. 22, 1829... 


.. $140,381.48 


.. 104,710.62 


.. 9,945.85 
.. 19,369.51 
.. 70,000.00 


..§ 99,315.36 


..$ 19,369.51 
c) Sass 
17,500.00 
- 437.50 
.. 1,050.00 
17,500.00 
a 437.50 


“2” 
n 


9,568.15 


-$ 25,621.31 
22,904.80 
¥ 2.03 


..$ 48,528.14 


53. Compiled from the Reports of the State Auditor of Missouri. 


54. July lst; but thereafter, Oct. 1st. 
55. Cash ip treasury, Sept. 30, 1830, £14,869.69. #7 
(14) 
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1836 

Borrowed {rom saline fund, Act of Bel. 1s, 184dve. ns «ko08ss $ 22,904.80 
Borrowed from seminary fund, 1833, to pay off loan......... 3,903.75 
Borrowed from seminary fund, 1833-4, for revenue......---- 20,000.00 
Borrowed from seminary fund, Oct. 1, 1834, for revenuc..... 10,000.00 
Borrowed from seminary fund, Mech. 21, 1835, for revenue... . 23,113.07 
Interest on borrowed seminary fund tu Oct. 1, 1826 aes 7,897.48 
2 en ee EO eee Cee ere ot er Se $ 87,819.07 


56. This may be said to have been paid by the issue of bonds as bank stock :2 
the Bank of the State of Missouri, in favor of school and seminary funds to the amvunt 
of $89,736.40. 
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I. 1904, the year 20,000,000 people 
paid to see the great St. Louis 
World’s Fair and meeting people in 
St. Louis was the thing to do, life 
was far different as a study of the 
above downtown street scene will 
show. 

The picture was made along 
Broadway looking north from Chest- 
nut Street. It reveals no automobiles 
but a number of horse-drawn ve- 
hicles and streetcars, which were the 
main means of transportation at the 
turn of the century. 

Fashions, both men’s and wom- 
en’s, were a far cry from those to- 
day. Derby hats, stiff celluloid col- 
lars and high-button shoes were fa- 
vored by the stronger sex. Women 
wore the opposite of 1967’s mini- 
skirts and hats and hair-dos that 
were the inspiration for the Gibson 


girl. 
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13 BANKS MERGED 


IN FIRST NATIONAL 


First National Bank {fn St. 


| Louis, the second largest bank 
| here, is the product of the mer- 


ger and consolidation of 18 
banks, 

The bank traces its origin to 
the chartering in 1856 of two 
banks—the Mechanics and the 
Southern. In 1863, after the Na- 





| tional Bank Act was signed by 


President Abraham Lincoln, the 


'| Southern Bank became the 


Third National Bank. 

The Mechanics Bank became 
the Mechanics National Bank in 
1961 and later merged with the 
American National Bank to form 
the Mechanics American Nation- 
al Bank. 

In 1919, three of the city’s old- | 
est and largest banks—Third Na- 
tional, the Mechanics American | 
National and the St. Louis Union 
National Bank (a subsidiary of | 
St, Louis Union Trust Co.) —| 


‘| were consolidated to form the 


First National Bank, 
many years 
here. 


which for 
was the largest 


with deposits of $120,441,591, 
|compared with $667,289.846 at 
the end of 1963. 

German Savings Institution, 
which was founded in 1853, was 
a predecessor bank to Liberty 
Bank, which in 1921 was merged 
with Central National Bank to 
form Liberty Central Trust Co. 
This bank merged with First Na- 
tional Bank in 1929, 

First National Bank merged 
; with International Bank and 
| Mortgage Trust Co, in 1928 and 





| Co. in 1931. In 1955, United Bank 
j and Trust Co. was merged with 
First National. 


Chief executive officers of | 


| First National Bank are Frank 
‘0, Watts, Walter W. _Smi th and 
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Lawson Watts Dies at 73; 
Was Bank Executive Here 


Lawson M. Watts, 


73, a former vice president of the First 


National Bank in St. Louis, died at his home in Beaumont, Tex., 


Thursday, Jan. 25, 1968. 

He retired as vice president 
in charge of the real estate Joan 
department of the bank in 1959 
to become vice president and fi- 
nancial adviser for Mortgage 
and Trust Inc., in Houston, Tex. 

Mr. Watts, whose father, the 
Jate Frank O. Watts, was chair- 
man of the board of First Na- 
tional, began his banking career 
in 1913 with a bank in Helena, 
Ark. 

He joined the Manchester 
Bank in St. Louis in 1916, be- 


E 
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| board and chief executive offic- 
First National began business | 


iclosely with St. 


| same building. 
| pany engages in trust service 
with Franklin American Trust | 


William A. McDonnell. James 
P. Hickok is chairman of the 


er. McDonnell is chairman of 
the Board of St. Louis-San Fran- 
cisco Railway Co, (Frisco). 

St. Louis Union Trust Co. re 
ceived about one third of the 
shares of First National Bank in 
exchange for its banking subsi- 
| diary in the 1919 merger. It still 
retains this stock. 

First National Bank has no 
trust department, but works 
Louis Union 
which is located in the 
The trust com- 


Tru st; 


exclusively. 

A survey of probate court rec- 
ords indicate that St. Louis 
Union Trust does about one half 
of the trust business in St. Louis. 

David R. Calhoun is president 
of St. Louis Union Trust. 








came a bank examiner for the 
State of Missouri in 1916 and 
became associated with First 
National in 1926. Hed had lived 
in Beaumont for the last sever- 
al years. 

Mr. Watts, for a time, was 
also a director of the Huttig 
Sash and Door Co. here and the 
Title Insurance Co. of St. Louis. 

He is survived by his wife 
Gladys and a stepson. Funeral 
services will be held in Beau- 


mont. 
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Or, Louis, Nov. 8, 1876. 


At a meeting of the Board of Di 
day, Joun R. LIonnerGer resigned 


when ‘Hos. BE. Turr was elected 


ST, LOU, = 


rectors held this 
the Presidency, ° 


President, and 


Joun R. LionbekGer Vice-President. 


Below find official signatures. 
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The commodious savings department where courteous service is rendered many thousands of 
savings depositors 


The First National Bank in St. Louis 


HE First National Bank in St. 

Louis, the largest national bank 

west of the Mississippi and one of 
the twelve largest banks in the United 
States, was brought about by the con- 
solidation of three old St. Louis banks, 
in July, 1919, the St. Louis Union 
Bank, Mechanics-American National 
Bank and the Third National Bank, 
which welded together sufficient re- 
sources to create a financial institution 
prepared to meet the increasing de- 
mands of St. Louis, the rapidly growing 
industrial and commercial area of the 
great Mississippi Valley, at the same 
time retaining all those characteristics 
and facilities to make it possible to take 
care of the business and needs of the 
smallest depositor. 

The First National Bank, with its 
affliated institutions, the St. Louis 
Union Trust Company (trust service) 
and the First National Company (in- 
vestment service) renders a complete 
banking service under one roof. In 
addition to, the main floor, it occupies 
six other floors, giving it 107,958 square 
feet in all. . 

The main floor is one largest 
in the country and beautifully designed. 
The combination of the stately dark 
green marble columns with the rich gold 
tinting of the decorations is an unusual 
and striking departure in bank archi- 
tecture. The impressiveness of the in- 
terior is increased by the artistically de- 
signed lighting fixtures, which are 
placed not only for the convenience of 
bank patrons, but also to bring about 
contrasting values of color combination. 
me walls are dark brown marble and 
the cages are bronze to match. 

The second floor is occupied by the 
executive managers and the affiliated in- 
stitution, the St. Louis Union Trust 
Company; the third floor, by the. transit 
and bookkeeping department; the 
fourth floor by the auditing and record- 
ing department; the fifth floor by the 
credit, new business and advertising de- 
partments, and the sixth by the indus- 
trial service department. Xi 

The directors’ room is Wso on the 
sixth floor. It is furnished in English 
walnut, with artistic lighting floor and 
ceiling fixtures. 
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The walls are also of. 


. 


English walnut to harmonize with the 
furniture. , 

The total resources of the First Na- 
tional Bank are over $132,000,000. It - 
has forty-one directors who are men of 
ability, prominent and successful in the 
business world, demonstrated leaders in 
many lines of industry, well acquainted 
with the scope of the bank’s operations 
and fully cognizant of their responsi- 
bility to the bank’s depositors. It has 
forty-two officers who are men of ma- 
ture character and judgment with many 
years of broad banking experience, 
qualified to serve the public successfully 
and satisfactorily. It has 610 employ- 
ees, and its daily transactions average 
more than 81,000. 

The officers of the bank are: N. A. 
McMillan, Walker Hill and F. O. 
Watts, executive managers; F. O. 
Watts, president; Richard S. Hawes, 
W. T. Ravenscroft, Walter W. Smith, 
Frank O. Hicks, F. V. Dubrouillet, Jo- 
seph S. Calfee, C. E. French, E. C. Stu- 
art, M. E. Holderness, J. R. Cooke, 
W. F. Gephart, C. Hobart Chase, Bert 
H. Lang,vice-presidents; Charles L. 
cashier; BE. G. Coffman, D’A. P. 
Cooke, Oliver G. Lucas, H. Haill, A. 
W. Haill, F.C. Hunt, Richard L. King, 


Alla~-. 
sess shy 


.C. B. Schmidt, R. Palmer McElroy, 


James McCleave, Charles Morris, W. C. 
Stauss, L. M. Watts, assistant cash- 
iers; William C. Tompkins, auditor. 

The directors are: N. A. McMillan, 
Walker Hill, Eugene H. Angert, W. C. 
Arthurs, James F.. Ballard, Joseph D. 
Bascom, John I. Beggs, William n. 
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West, F. O. Watts, John L. Green, E. 
W.. Grove, Jackson Johnson, Robert 
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Langenberg, E. K. Ludington, Edw. 
Mallinckrodt, E. D. Nims, H. L. Park- 
er, John F. Shepley, Moses Shoenberg, 
A. J. Siegel, George W. Simmons, Wal- 
lace D. Simmons, M. E. Singleton, 
James E. Smith, J. Clark Streett, M. B. 
Wallace. 
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Tos State, Respondent, vs. Pace & Bacon, Appellants. 


Le che le Uc fsnent fumed under the first and second sections of the act to pre- 
vent illegal banking. (R. C. 1845.) which charzes the defendant with ma- 
king or putting in circulation a note, bill, check or ticket purporting that 
money will be paid to the receiver or holder thereof, or that it will be re- 
ceived in payment of debts, can only be sustained by the production and 
givinz in evidence of a note, bill, check or ticket, which, upon its own 
face, declares that money will be paid to the receiver or holder thereof, or 
that it will be received in payment of debts. (Scott, J.. dissenting.) 

2. The word ‘ purporting,’’ in the first section of the act, does not apply to 
the last clause of the section. This clause is violated whenever a party 
creates or puts in circulation notes, bills, checks or tickets “to be used as a 


currency or medium of trade in lieu of money,’’ whatever may be their 
purport. 


Appeal from St. Louis Criminal Court. 


Glover & Richardson, Leslie & Barrets, for appellants. 
The evidence did not sustain the indictment. The indictment 
charges the defendants with creating, putting in circnlation, 
signing, countersigning and endorsing notes, bills, &c., pur- 
porucg that imuney will be paid to the Avlder or receiver 
thereof, &c. The notes offered in evidence purported to be 
payable to bearer. The word ‘‘ purporting”? in the indictment 
anu in ine statute, is a word of technical import, and signifies 
that the notes, bills, &e., on their face are made payable to 
the receiver or holder. Archbold, 47. 2 Russell on Crimes, 
343 to 349. Aing v. Jones, 1 Doug. 302. 4 Cranch, 167. 


The word ‘‘ purporting,”’ in the indictment, was demanded by 
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the law. The word in the statute is connected with all the sub- 
sequent members of the sentence. But whether the law re- 
quired the word to be used or not in the indictment, yet as it 
has been used, it must be supported by the evidence. This 
very point was settled in + Mo. Rep. 572. ; 
- H. A. Clover, for the State. The word ‘ purport,” as 
used in the statute, must be held to signify the legal purport, 
in contradistinction from the apparent purport, in order to give 
force and efficacy to the law of the state. There is a distinc- 
tion between the meaning of the word ‘‘ purport,’’ when used 
in pleading, and when used in a statute. Where a pleader 
unnecessarily uses the term in pleading, the instrument pro- 
duced in evidence must appear, upon the face of it, to be what 
it is described as purporting to be, because this is its apparent 
import, and the pleader might have used other words, as ‘‘ to 
the tenor,”’ ‘‘ to the effect.”” The legal purport, on the other 
hand, is its legal effect, and the legal purport is properly set 
forth in the indictment. The court is urged to review the de- 
cision of Downing v. The State, 4 Mo. Rep. 572. To con- 
true the term ‘‘ purport’’ as contended for, would be to render 
i statute nugatory, against any one who chooses to evade it. 


RyLanD, Judge, delivered the opinion of the court. 


In this case, the indictment charges that Daniel D. Page and 
Henry D. Bacon, being money brokers and exchange dealers, 
- doing business under the name, style and firm of Page & Ba- 
con, in St. Louis county, on, &c., at, &c., with force and 
arms, being unauthorized by law, and whilst they were money 
brokers ard exchange dealers aforesaid, unlawfully did create 
and put in circulation, as @ circulating medium, divers notes, 
bills, checks and tickets, purporting that money will be paid to 
the receiver, holder and bearer thereof, said notes, bills, checks 
and tickets to be then and there used as currency and as a me- 
dium of trade in lieu of money, and that said notes, bills, 
checks and tickets will be received in payment of debts, that is 
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to say, fifty notes each of the denomination of one dollar ; 
fifty notes cach of the denomination of three dollars; fifty 
notes esch of the denomination of five dollars ; fifty bills each 
of the denomination of one dollar, &c. ; fifty checks each of 
the uenomination of one dollar, Xe. ; fifty tickets each of che 
denomination of one dollar, &e.—(in like denomination as the 
notes, ) against the pesce, &e., of the state. 

The second count charges, that said defendants unlawfully 
did issue, sign, countersign and endorse divers notes, bills, 
checks and tickets, then and there created and put in circula- 
tion as a circulating medium, and purporting that money will 
be paid to the receiver, bearer and holder thereof, and then and 
there to be used as currency, and as a medium of trade in lieu 
of money, to-wit: forty notes each of the denomination of 
one dollar, &c.; forty bills each of the denomination of one 
dollar, Kc. ; forty checks each of the denomination of one dol- 
lar, &c.; forty tickets each of the denomination of one dollar, 
ke. ; describing them as of various denominations, from one 
to five dollars, against the peace and dignity of the state. 

At the March term, 1853, of the St. Louis Criminal Court, 
the defendants were tried and convicted, and fined each one 
thousand dollars. Motions in arrest of judgment and for new 
trial were made, overruled and excepted to, and the defendants 
bring the case here by appeal. 

The defendants complain, that the court below admitted im- 
proper evidence to be given on the part of the State in sup- 
port of this indictment. 

The certificates or instruments offered in evidence in support 
of the prosecution, and charged to have been created and put 
in circulation, and those charged to have been issued and signed 
by the defendants and put in circulation, are as follows : 


No. 39. Page & Bacon A Five. 
5 Banking Honse, St. Louis, Mo. 
( Vignette. ) ( Vignette. ) 

St. Louis, January 1, 1852. 


This cerufies, that Thos. Brown has deposited in 5 
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this office, five dollars, payable to bearer, at the ( Vignette. ) 
banking house of Flagg & Savage, Quincy, Ills. 


Pacgs & Bacon. 


3 No. 3631. Page & Bacon, A 


Banking House. ( Vignette. ) Three. 
St. Louis, Mo. 
St. Louis, January 1, 1852. 


(Vignette. ) This certifies Thos. Brown has deposited in this 
office, three dollars, payable to bearer, at the banking housesof 
Flagg & Savage. 


Three. Pace & Bacon. ( Vignette. ) 
1 No. 54i6. Page & Bacon. A 
(Vignette. ) Banking House. ( Vignette. ) One. 


St. Louis, Mo. 
January 1, 1852. 

This certifies, that Thos. Brown has deposited in this office, 
(Vignette. ) one dollar, payable to bearer, at the banking 
house of Flagg & Savage. 

Quincy, Ills. 

One. Pace & Bacon. ( Vignette. ) 

The defendants objected to the offering and giving these cer- 
tificates in evidence to the jury; the court permitted them to 
be read in evidence, and the defendants excepted. 

1. In the opinion of this court, the Criminal Court erred in 
permitting these certificates to be read and given in evidence 
before the jury, under any count of the indictment. 

The indictment charges that the defendants did create and 
put in circulation, and did issue, sign, countersign and en- 
dorse divers notes, bills, checks and tickets, ‘* purporting” 
**that money will be paid to the receiver, bearer and holder 
thereof.”” ‘The word ‘‘ purporting,” in the indictment and in 
the statute, is a word of technical meaning. Buller, J., in 
delivering the opivion of the judges in Reading’s case, 2 Leach, 
590, said: ‘It is clear that, where an instrument is to be set 
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forth, the description that it purports ® particular fact, neces- 
sarily means that what is stated as the purport of the instru- 
ment, appears on the face of the instrument itself.”? Again, iD 
Gilchrist’s case, 2 Leach, 657, Baller, J., in delivering the 
opiniun of the judges, gaid: ‘* Old cases have given rise to 
much learning and argument on the words ‘‘ purport”’ and 
tenor,” and the books are full of distinctions as to the 
~yoanine of these words, and the necessity of using the one or 
the other of them in indictments, where written instruments are 
to be stated; but among the many cases upon this subject, I 
can find no judicial determination that the purport and the tenor 
shonld both be stated in any case whatever. Purport means 
the enhstance of an instrument, as it appears on the face of it 
to every eye that reads it ; tenor means au each Copy vedi 
Russell says, but with respect to the word ‘‘ purport,” it 
ahold be well observed, that it imports what appears on the 
face of the instrument, as a want of attention to this meaning 
of the werd has been fatal to many indictments. 2 Russell on 
Crimes, 345, side p. 364. 

Archbold, in his ‘‘ Criminal Pleadings,” p. 58, says : “Tf 
an indictment describe a written instrument as purporting to be 
so and so, the instrament, when produced in evidence, must 
sppear upon the face of it, to be what itis described as pur- 
porting to be; otherwise the defendant will be acquitted for 
variance. In the case of the King v. Jones, Doug. Rep. 289, 
Lord Mansfield said, ‘‘ the representations of the prisoner to 
Royner, after the note was made, could not alter the purport, 
which is what appears on the face of the instrument itself.” 

There is no necessity for searching the books any further 
upon the subject, as this court recognized the same principle, 
ani referred to some of the books above quoted, in the case of 
Dinen-ng v. The State, 4 Mo. 572, opinion by Judge Tomp- 
kins and concurred in by Judge MecGirk. 

In the case of Downing v. The Sfate, the indictment charg- 
ed, that Downing put in circulation, &c., a certain note, pur- 
porting that five dollars will be paid to the holder thereof, and 


218 ST. LOUIS. 





State v. Page & Bacon. 





the note offered in evidence purported that five dollars would be 
paid to the bearer thereof. The court said, this is clearly a 
‘wrong description of the note, and for this reason the judgment 
ought to have been arrested. The court, in the opinion delivered, - 
remarked, that it is certain that the legal effect of the note, as 
set out in the indictment, and, as it is proved, is the same, but 
as it was attempted to describe the note, not according to its 
legal effect, but to describe it as it existed, it should have been 
so done; that such is the meaning of the word purport, is suf- 
ficiently established by authority. This decision was made in 
1837, and the use of the word purport and its technical mean- 
ing, was thus made known by the highest judicial authority of 
this state. The words of the statute of 1835, under which 
Downing was indicted, are as follows: ‘* No person unauthor- 
ized by law, shall intentionally create or put in circulation, as 
a circulating medium, any note, bill, check or ticket, purport- 
ing that any money will be paid to the receiver or holder there- 
of.” R.C., 1835. In the Revised Code of 1845, the words, 
‘¢ or that it will be received in payment of debts, or to be used 
as a currency or medium of trade ia lieu of money,” are 
added. 

We cannot then, suppose, that the legislature, in their Digest 
of 1845, used the word ‘‘ purport’ or ‘* purporting” in a dif- 
ferent sense from the judicial interpretation given to it in the 
statute of 1835. 

We adhere to the decision of the court in Downing’s case, 
and, consequently, the judgment of the Criminal Court must 
be reversed. Judge Gamble concurs in this opinion; Judge 
Scott dissents. 


GaMmBLE, Judge. I concur in the opinion of Judge Ryland, 
that when an indictment, framed under the first and second sec- 
tions of the act to prevent illegal banking, (R. C. 167,) 
charges the defendant with making or putting in circulation & 
note, bill, check or ticket, purporting that money will be paid 
to the receiver or holder thereof, or that it will be received in 
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Sis SS cas x oo erin seers 
payment of debts, the indictment can only be sustained by the 
production and giving in evidence of as note, bill, check OF 
ticket, which, upon its own face, declares that money will be 
" paid to the receiver or holder thereof, or that it will be received 
in payment of debts. 1 think it necessary, however, to state my 
views of the first section of the act which prohibits the making 
such paper or patting it in circulation. It is in these words : 
‘+ No person, nnauthorized by law, shall create or putin cir- 
edition. a8 8 circulating medium, any note, bill, check, or 
ticket. purporting that any money will be paid to the receiver 
ar tatder thereof, or that it will be received in payment of 
Astis, or to be used as a currency, OF medium of trade in lieu 
of money.” 

2 Tt has been said that a person cannot be punished under 
this act for making and circulating any paper that on its face 
has not the purport mentioned in the statute, if the word ‘‘ pur- 
pert’? ig to have the signification usually given to it in the deci- 
pee courts. This. as I apprehend, is a misconstruction of 
the section. The section prohibits the creation or putting in 
Creulation of psper purporting that money will be paid to the 
receirer or holder, or purporting that it will be received in pay- 
ment of debts. This is as far as the word ‘‘ purporting”’ ap- 
plies to the acts prohibited. The next and last clause in the 
section, “for to be used as 8 currency, or medium of trade in 
lieu of money,’’ is entirely distinct from those to which the 
word ‘‘ purporting” applies, and embraces all cases in which 
any person creates or puts in circulation, as 8 circulating me- 
diam. ‘any note, bill, check or ticket to be used as a currency 
or medium of trade in lieu of money,’? whatever may be its 
parpert. It is evident that this last clause of the section would 
te male nonsensical by applying the word ‘‘ purporting”’ to 
te en se tn read, Sar rurportine to he weed as 3 currency or 
cotum of trade in lien of money.”” The section then, prohib- 
ics, most distinetly, the issuing of paper designed to be used as 3 
currency, ¥ithoat regard to the form in which it may be made, 
and under this section, there is no necessity for stating that 


re 
of 


= 


—$—$—$——————— ES 


State v. Page & Bacon. 


a eee ee a 


the purport of the paper issued is, that money will be paid to 
the holder, or that it will be received in payment of debts, if it 
is created or issued to be used as @ currency or medium of 
trade in licu of money. ‘he prohibition is effectual, when the 
intention of the party is to make an unauthorized currency, 
whatever ingenuity may be employed in devising the form of 
paper to be issued. 
In this view of the statute, Judge Ryland concurs. 


Scort, J., dissenting. This was an indictment under the 
first section of the act to prevent illegal banking and the cir- 
culation of depreciated paper currency within the limits of this 
state. That section enacts, that no person, unauthorized by 
law, shall create or put in circulation, as a circulating medium, 
any note, bill, check or ticket purporting that any money will 
be paid to the receiver or holder, or that it will be received in 
payment of debts, or to be used oe 2 curicucy or medium of 
trade in lieu of money. 

It was contended for the defendants that, under this section, 
no indictment could be sustained, unless the bill put in circu- 
lation corresponded, literally, with the deseription contained in 
the statute. That is, unless the note, bill, check‘or ticket, on 
its face, waa expressed in the identical words used in the act, 
the party charged with a violation of the law could not be con- 
victed. The argument amounts to this: that, if the party in- 
tending to violate the statute, will take the precaution to avoid 
the use of the words ‘‘ receiver” or ‘‘ holder,” in creating his 
circulating medium, and employ the terms ** bearer” or ‘* pos- 
sessor,”? or any other than the identical words of the statute, 
how fully soever they may correspond with them in sense, he 
will be guilty of no violation of the law. 

The case of the State v. Downing, 4 Mo. Rep., was relied 
on in support of the defence. That case holds that, on an in- 
dictment for putting in circulation paper, purporting that five 
dollars would be paid to the ho/der thereof, a note purporting 
to be payable to the bearer thereof, could not be given in evi- 
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dence, on the ground that the word ‘ purporting,” in the stat- 
ute, means the same thing that it does in indictments for for 
gory ; that it is a technical word, and means an exact copy, and 
unless there is a precise and literal correspondence between the 
instrument, as set ont im the indictment, and that put in circu- 
lation, there is no offence against the law. 

I know of no principle which requires that the word ‘‘ pur- 
port” or * purporting,” when found in a statute, should bear 
the same signification as when used in an indictment for for- 
gery. In indictments for forgery and for sending threatening 
letters, the law requires the instruments to be exactly set forth, 
in order that the courts may be enabled to determine whether 
they are such as the law contemplates, when forgery and the 
sending of threatening letters are prohibited. In statutes the 
word ‘ purporting” is usual, because its sienification is $0 
broad as to admit of ao latitude of interpretation. Its sense is 
‘‘ meaning,” ‘‘ intending,” ‘‘ evidencing.” Take the word as 
used in the third section of the act concerning conveyances, 
and give it the interpretation contended for, and the novelty of 
the argument will at once be perceived. So, take the word as 
used in various other parts of the code. I have never under- 
stood that in the construction of statutes, the word ‘‘ purport- 
ing”? was a technical one, or that it has any other sense than 
the popular one. It would be making a solecism to give it the 
interpretation desired, when used in statutes. 

In order to comprehend this matter, it must be borne in mind 
that in framing an indictment under a statute, it is necessary to 
follow its words in the description of the offence. In drawing 
a count on the section under consideration, it is necessary to 
describe the instrument in the terms employed by the statute, 
otherwise the indictment will be bad. So that, under the con- 
struction contended for, if the individual intending to violate 
the law will only look at its terms, and in creating his circu- 
lating medium, instead of making it so that it will be paid to 
the ‘‘ receiver” or ‘‘ holder”? (the words of the statute) will 
make it purport that it will be paid to the ‘* bearer” or “* pos- 
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‘geasor’” thereof, he will not be convicted, as thé instrument 
does not literally follow the words of the law. So that, in 
order to make the statute answer the purpose for which it was 
designed, the offender must be complaisant enough to ex- 
amine its terms carefully, and make his bills bear on their face 
its identical words, otherwise he need not hope to be convicted 
under it. 

The law, ag it now stands, corresponds with the act of 
1835, with the exception of a single word, the omission of 
which does not, in the least, affect this question. The indict- 
ment, in the case of the State y. Downing, was framed under 
the act of 1825, and, notwithstanding that decision, with the 
omission of an unimportant word, that statute was re-enacted 
in 1845, with areference to that decision. The act of 1836 
was taken from that of 1825, the revision of 1885 adopting 
the course (as it is well known) of dropping all words deemed 
superfluous, and divesting the code, as far as practicable, of 
all unnecessary verbiage. Whether it was wise to change, in 
any way, the words of laws which were understood and approy- 
ed, itis not for me to determine. The wordg of the act of 
1825 are, ‘‘ put in circulation any note, bill, check or ticket 
purporting or evidencing, or intending to purport or evidence, 
that any sum of money will be paid, &. So here we have a 
legislative interpretation of the word ‘‘ purporting,” and that 
is, that itis ‘‘ evidencing.”” According to this statute, purport- 
ing and evidencing are synonymes. Does “ evidencing, ”’ 
too, mean an exact copy? I confess it is past my comprehen- 
sion how the principle, which requires that, in some indict- 
ments, when you profess to give the purport of an instrument, 
you must set it out exactly, can affect the meaning of the word 
‘¢ purporting”’ in this or any other statute. Exact copy! copy 
of what? If you copy the note, the indictment will be bad, 
unless the party has been silly enough, in making his circula- 
ting medium, to adopt the very words of the law. So the statute 
is made a felo de se and destroys itself. 
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. H. MARKELL & CO. and BABBAGE & CO. 


H. Markell & Co. and Babbage & Co., bankers, issued scrip about July 15, 1862. The 
printer is unknown. In an effort by local Dubuque businessmen to force the use of scrip, 
as specie was nearly gone, at least two bankers joined together to issue scrip. 


-1 25¢ Printed as follows: ‘DUBUQUE, July 15, 1862. Twenty-Five Cents 
Redeemable in United States or Iowa Currency in sums of One Dollar, 
at the Banking Houses of H. Markell & Co. and Babbage & Co. Jno. 
Ware, Jr. Teller. R. Scott, Teller. 


MINERS BANK 

This bank received its charter on Nov. 30, 1836. At this time, Dubuque (and the 
rest of Iowa) was part of the Wisconsin Territory, so the charter was granted by the 
Wisconsin Territorial legislature. Capitalization was $200,000. No bills smaller than 
$5 could be issued, since smaller denominations were considered undesirable by the 
government authorities at this time. It was thought that smaller notes would in- 
crease inflation and were more easily counterfeited. Note issue could begin when 
$100,000 had been paid in, of which $40,000 must be in specie. From.the time the 
bank opened for business on Oct. 31, 1837, until it’s demise in 1849, it led a troubled 
existence. An investigation by the Wisconsin legislature revealed that half the paid- 
in capital was in the form of bank notes from the Jackson County Bank and the Bank 
of Manchester, both in Michigan, and both notorious ‘wild-cat’ banks. Follow-up in- 
vestigations by Iowa authorities found some improvement, but many unsound 
policies were still being followed. This laxity was the cause of continued criticism 
and legal action by citizens and legislators. 


On March 29, 1841, the bank suspended specie payments, causing a further erosion of 
confidence. In June, 1841, the Miners Bank was purchased by a group from the St. Louis 
Gas Light Co., who retained the local directors. The value of the Miners notes slipped 
below 40 cents on the dollar and attempts were made in the Iowa legislature to repeal the 
bank’s charter. The bank resumed specie payments on April 19, 1844, with a change of 
management, but this did not save the bank. The legislature adopted an act repealing the 
bank’s charter on May 21, 1845. The bank appealed through the courts and by the time 
the Iowa Supreme Court upheld the revocation of the charter in July, 1848, the Miners 
Bank had settled it’s affairs and ceased to exist. 

Two kinds of notes were issued: demand notes and post notes, which were payable at a 
future date. While the Miners Bank notes had a poor reputation and were highly dis- 
counted at times, there is no record that the bank ever defaulted on it’s notes. 

Dubuque was under three jurisdictions during the short life of the Miners Bank: 
Wisconsin Territory, Iowa Territory and the state of Iowa. Therefore, many varieties ex- 
ist. The $5, $10, & $20 issues measure 7 3/8”’ x 3’’, while the $50 and $100 are 7 3/8” x 3 
5/8”’. 


e appendix for historical article on the Miner’s Bank, p. 124. 
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MINERS BANK OF DUBUQUE, WISCONSIN TERRITORY 
Printer: Rawdon, Wright & Hatch, New York. 


Some of these notes seen have date of Jan. 6, 1838 and are signed by J.O. Martin cash. 
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-1 $5.00 Post note. (UC)‘5' on a shield, woman to left with scales and woman to 
right seated with cornucopia and bundle of grain. (LC)Kagle with 
shield. (L)'FIVE’ on a rectangular scroll work background across end 


of note. (R)‘5’ on lathework circle and ‘V’ in lathework circles above 
and below. J 
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$5.00 Demand note. (C)Early vintage train with numeral ‘5's in circles at 
each side. ‘The Miners Bank’ across center of note. Small running 
deer at bottom. (L)Seated woman holding torch in circle with ‘5's in 
corners. (R)'FIVE’ printed vertically along side. R 
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-3 $10.00 Post note. (C)Vignettes top and bottom of primitive train. (L)“TEN’ on 


a rectangle of scroll work background across end of note. (R)‘10’ on 

lathework circle connected to higher and lower circles with ‘X’ in 

lathework. R-6 
-4 $10.00 Demand note. Similar to -3, but payable on demand. 


Sheets of high denominations were $50-$100-Post Note. All A plate. The $50 and $100 
are demand notes and the Post Note is, as implied, post dated and blanks are left for 
amount, time and place of payment. 
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-5 $50.00 Demand note. (C)‘Miners Bank’ across center with woman seated 

upon a book above. (UL) and (UR)‘50" in ornamental lathework circle. 

tJ) (L)Seminude female standing in front of a spread eagle. (R)Venus ris- 
ing from the sea. R-7 
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-6 $100.00 Demand note. (C)Seminude female seated upon bales, eagle and an- 
chor at right, Mercury with cornucopia at left. (UL) and (UR)‘100’ on 
lathework circles. (R)Indian poised with bow and arrow. 
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-7 $100.00 Post note. (C)Female in a chariot drawn by horses, ‘POST NOTE’ left 


and right. Bottom, ‘POST NOTE’ in a semi circle. (L) and (R)Dollar sign 
with blank for amount in ornamental circles. 
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58 MINERS BANK OF DUBUQUE, IOWA TERRITORY 


Imprint: Western Bank Note Co., left; Woodruff Tucker & Co., right. Some notes of 
this series have date of Jan. 2, 1839. 
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-1 $5.00 (C)Steamboat on the river, ‘5’ on lathework squares at each end. 

‘MINERS BANK OF DUBUQUE’ across lower portion of note, and 

‘MECHANICS & TRADERS BANK, CINCINNATI’ below. Leaves and 

fruit between signatures. (L)Head of woman with helmet in an oval 

®) frame. ‘FIVE’ on a lathework rectangle above. (R)Head of a woman in 
an oval frame. ‘FIVE on a lathework rectangle above. 
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-2 $5.00 Payable on demand at Dubuque. (C)Steamship on the river, ‘5’ on 
lathework squares at each end. Primitive locomotive beween 
signatures at bottom. (L)Portrait of a woman in a square frame. 

7) (R)Portrait of a man in a square frame. 


See Appendix, page 120, for additional Miners Bank notes, Terr. of Lowa. 
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-3 $10.00 (C)'10" on square lathework background. ‘MINERS BANK’ across 
center. Bottom, man on horseback between signatures. (L)Running 
horse in oval frame, floral design above and below. (R)Indian with 
poised tomahawk above ‘X’ on a square lathework background. 


-4 $10.00 Similar to #-3, but payable at Dubuque. 
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-5 $20.00 Similar to #-6, but payable at Mechanics and Traders Bank, Cincin- 
nati. 
“6 $20.00 (C)Male head facing left, ‘20’ in the hair, young girl in circle at left, 


young lady in circle at right. ‘MINERS BANK OF DUBUQUE’ across 
center of note. Two deer between signatures. (UL) and (UR)‘20’ on 
lathework squares. (LL)Man and dog walking through the snow, in 
rectangular frame. (R)Standing woman in rectangular frame. 
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oy] MINERS BANK OF DUBUQUE IOWA 
Imprinter: Rawdon, Wright, & Hatch. 
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-1 $5.00 (C)Woman seated with spinning wheel, ‘5’ in ornamental circles at 
each end. Large ‘B’ between signatures at bottom and train with cot- 
ton bales in circle. (L)‘5’ on ornamental circles. (R)‘FIVE’ on rec- 
tangular background of 5 rows of very small ‘FIVE’s. 
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-2 $10.00 (C)River steamship moving right, 6-horse team hauling bales to left. 
‘MINERS BANK’ across center. Large ‘X’ in hexagonal frames at each 
end. ‘A’ between signatures at bottom. (UL) and (UR)‘10’ on rec- 
tangular design. (L)Primitive train in circle. (R)Woman_ standing 
against a stone post, ‘TEN’ below. 
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-3 =$20.00 Certificate of deposit. (C)Ceres and Mercury bringing presents | 
Moneta. (R)Venus rising from the waves, 


60 STATE BANK OF IOWA, DUBUQUE BRANCH 


Signed Jno. W. Taylor, pres, R.E. Graves, cash., 1859: L.D. Randall, pres., R.! 
Graves, treasurer, 1860. 
First Issue 


-1 $1.00 See no. 1 under Burlington 

-2 $2.00 See no. 2 under Burlington 

-3 $3.00 See no. 3 under Burlington 

-4 $5.00 See no. 4 under Burlington 

@ -5 $10.00 See no. 5 under Burlington 
Second Issue 

“6 $1.00 See no. 6 under Burlington 
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-7 $2.00 See no. 7 under Burlington 
-8 $3.00 See no. 8 under Burlington 
-9 $5.00 See no. 9 under Burlington 
-10 $10.00 See no. 10 under Burlington 
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II 
THE MINERS’ BANK OF DUBUQUE 


During the Territorial period the only chartered bank 
established in what is now Iowa was the Miners’ Bank of 
Dubuque. The lead mines near Dubuque were responsible 
for the early settlement and commercial importance of the 
city. Lead had been discovered in this region by the 
Indians, and the mines were later developed by Julien Du- 
buque during the period of the Spanish possession of the 
trans-Mississippi country. Prior to 1833 the lead district 
was not legally open for settlement, and settlers were sev- 
eral times ejected by the military forces of the United 
_ States. In June of that year the government began leasing 
the mines to its citizens, and by 1840 Dubuque had come to 
be known as one of the chief lead producing sections in 
America.}8 


ESTABLISHMENT OF THE BANK 


Late in the year 1835 a branch of-the Bank of Illinois was 
established at Galena, Illinois.1®° Stimulated doubtless by 
this action and feeling a real need for banking facilities, the 
citizens of Dubuque made application to the legislature of 
the Territory of Wisconsin (of which the Iowa country was 
then a part) for a bank charter.: On November 30, 1836, an 
act to incorporate the stockholders of the Miners’ Bank of 
Dubuque was approved by the Territorial legislature.*° The 
approval of Congress was given, with certain limitations, 
on March 3, 1837.71 

The terms of incorporation, as amended by Congress, 
fixed the capital at $200,000—divided into two thousand 
shares of $100 each. Nine commissioners were appointed 
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THE MINERS’ BANK OF DUBUQUE 11 


to receive subscriptions; and these same men were to be- 
come the first directors. Subscriptions were to be opened 
sn Dubuque County, and‘in such other places as the com- 
missioners might think proper, as soon as convenient after 
the act received the approval of Congress. One-tenth of 
the amount of each share was to be paid at the time of sub- 
scribing and the balance in installments at the discretion 
of the directors who were to give ninety days notice in a 
local newspaper. The directors were authorized to call 
for not exceeding forty per cent of the subscriptions of each 
stockholder at one installment; and the stockholders were 
not permitted to increase the capital without the consent of 
Congress previously obtained.” 

The management of the affairs of the bank was vested in 
a board of seven directors. These directors were required 
to be residents, citizens of the Territory, and stockholders 
of the bank. Their term of office was for one year, and 


election was to take place at a general meeting of the stock-. 


holders to be held on the first Monday in October. At these 
elections the shares were not given equal representation, 
but each stockholder was allowed one vote each for his first 
ten shares and above that amount only one vote for every 
ten shares. Stockholders not resident within the United 
States were denied the privilege of voting by proxy. Other 
stockholders were given the right to be represented by 
proxies to other stockholders or to the cashier of the bank.*$ 

The powers and duties of the directors were such ‘as are 


commonly vested in such a body._. They. could elect one of 


their own number president, prescribe by-laws, and make 
rules and regulations concerning the conduct of business 
and duties of officers and employees. A majority of the 
board of directors was authorized to declare the half-yearly 
dividends. 

Directors were individually liable for all obligations of 
the corporation in excess of twice the sum of the capital 
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stock subscribed and actually paid into the bank. However, 
a director was relieved of this personal liability if absent 
when the excess was contracted or if he dissented from the 
resolution or act whereby the same was contracted. It was 
further provided that, ‘‘No one director shall be permitted 
at any one time to become indebted to the bank by loans, 
endorsement or otherwise, to an amount exceeding five on 
sand dollars,’??4 

The bank was prohibited from owning any real estate 
except the necessary banking house and lot or such other 
realty as it might acquire in satisfaction of debts pre- 
viously contracted or purchased at sales upon judgments. 
In like manner it was prohibited from purchasing or selling 
goods, wares, or merchandise, directly or indirectly, except 
when these had been pledged as security or bought at judg- 
ment sale for subsequent resale. 

The interest rate of the bank on its loans and discounts 
was limited to seven per cent payable in advance. State- 
ments of the condition of the bank were required to be made 
‘by the president and cashier whenever desired by the Legis- 
lative Assembly of the Territory. The bank was not to be 
permitted to owe ‘‘either by bond, bill, note, or other con- 
tract, over and above its actual deposits, an amount to ex- 
ceed twice the amount of its capital stock actually paid in’’. 
It was required to commence business by January 1, 1838, 
or forfeit its charter, and its corporate life was to continue 
until May 1, 1857. 

The most important function of a bank of that period was 
the issue of notes for circulation. Indeed, a bank without 
_ the right of issue was scarcely considered feasible. Bank- 
ing laws and special charters were framed, therefore, pri- 
marily to provide safety for the community against un- 
sound note issues. The Miners’ Bank was not allowed to 
issue notes for circulation until one-half of the capital had 
been actually paid in. Of this amount of capital, $40,000 
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was required to be paid by the stockholders in legal eoin of 
the United States. The limitation of the bank’s indebted- 
ness, other than for its actual deposits, to twice the amount 
of its capital stock actually paid in, fixed'a maximum limit 
to its note issue. No note or bill could be issued of less 
denomination than $5 and the legislature reserved the 
power to raise the minimum denomination of notes to $10 
after four years, and to $20 after ten years.® 

We find in these limitations no special security against 
notes, such as the familiar bond deposit of the national 
banks. There were no special provisions for redemption 
of notes in specie or penalty for non-redemption. No pref- 
erence was given to note holders over other creditors. The 
limitation on the volume of notes was very lax. The bank 
was not required to retain permanently the specie paid in 
at the outset. Objections to small notes were the ease of 
counterfeiting and the tendency for small notes to remain 
longer in circulation and hence the ere posse of 
inflation. 


In this one respect the charter of anaes “Bank went 


as far as could be desired.2* But on the whole its note 
issue restrictions were not strict enough to avoid the pitfalls 
of the banking practices of that day. 


-OPENING OF THE BANK 


Subscriptions for the capital stock were received on May 
22nd, 23rd, 24th, and 30th, and all of the stock was sub- 
earibed ee days. The directors issued a call for 
the payment of forty per cent on the capital stock to be 
made on the second Monday~of-October=one-half* of this 
installment to be in specie. An election of directors was 
held on October 14th at the counting room of E. Lockwood. 
On October 31, 1837, the bank opened its doors for the trans- 
action of business. 


The opening of the bank was not accomplished without 
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considerable friction; the selection of officers occasioned 
some ill-feeling; and almost as soon as the bank began 
operations charges of various kinds of corruption were 
made. It was said that the full amount of capital had not 
been paid before issuing notes. Large stockholders were 
charged with attempting to secure control of the stock of 
small holders. The panic of that year and the general sus- 
picion of banks made it easy for these rumors to, gain cre- 
dence among the people.?* 


FIRST LEGISLATIVE INVESTIGATION 


The rumors concerning the bank soon reached the Legis- 
lative Assembly of the Territory of Wisconsin which was in 
session at the time in Burlington; and on November 16, 1837, 
just a little over two weeks after the opening of the bank, a 
committee of three from the House of Representatives was 
appointed to make an examination of the affairs of the 
banks incorporated in the Territory.?8 

This committee made a personal visit to the Miners’ Bank 
of Dubuque to get accurate first-hand information and to 
give the citizens of Dubuque a chance to present any facts 
they might have as to the condition or management of the 
bank. The investigation by the committee consisted of sub- 
mitting to the officers of the bank a list of written questions 
which were answered by the cashier. The committee re- 
mained in Dubuque twenty-eight hours, but according to 
their own statement they did not deem it ‘‘within the scope 
of their authority to inspect the books of the bank, or to 
count the money, although every facility for that purpose 
was offered to them by the Cashier.’’ No persons appeared 
to report to the committee, either favorably or unfavorably. 
A more lax and inadequate investigation could scarcely have 
been made, but it seemed to satisfy the entire committee that 
the bank was in a sound condition. The report also stated 
that the bank had complied with all the regulations of the 
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charter, but on this point there was a difference of opinion. 
One member of the committee claimed that the issuing of 
post notes was a violation of the charter; but the other two, 
while questioning the wisdom of issuing this type of notes, 
did not regard it as illegal. The report of the committee 
was adopted and the bank was pronounced in a ‘‘sound and 
solvent condition’’. The resolutions adopted by the House 
stated, however, that that body did not consider it within 
the scope of the bank’s authority to issue post notes for the 
purpose of making ordinary discounts.”® 

Although the result of this first investigation was highly 
satisfactory to friends of the bank, it did not stop criticism 
of the institution. The Jowa News, a Dubuque newspaper, 
was a strong supporter of the bank and used its editorial 
columns to uphold it.*° Its efforts, however, were not suc- 
cessful in quieting the opposition. Opponents of the bank 
continued their fight on the institution through such news- 
papers as would print their articles and also sent statements 
concerning it to the legislature.*! These attacks soon called 
forth a second investigation. 


SECOND LEGISLATIVE INVESTIGATION 


The first investigation had been conducted by a committee 
of three appointed by the House of Representatives. On 
January 19, 1838, a joint resolution was approved providing 
for the appointment of a committee of two from each house 
to investigate the affairs and condition of the Miners’ Bank 
and to report at the extra session of the Legislative As- 
sembly in June of that year. This committee was directed 
to ‘‘visit the bank in person, to examine its books and pa- 
pers, count the money in its vaults and to examine whether 
the said bank has complied with the provisions of its charter 
or not’’,32 

On February 3, 1838, the committee of investigation met 
in Dubuque and proceeded to make the examination as di- 
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rected. Their first action was to address to the officers of 
the bank nineteen questions on which they asked written 
answers under oath or affirmation. It was the object of 
these questions to find out how well the provisions of the 
charter had been carried out in the organization of the bank 
and what its condition was at the time of the investigation. 

The answers showed that the required $100,000 of capital 
had been paid in, but gave the payments as having been 
made in the following manner: $40,000 in certificates for 
specie deposited in Detroit; $50,000 in notes of the Jackson 
County Bank and the Bank of Manchester in the State of 
Michigan; and $10,000 in specie and various other bank 
notes.23 The value of the notes of the two Michigan banks, 
however, is suggested by the fact that, in April, 1838, among 
a long list of banks whose notes had no claim to public con- 
fidence, the bank commissioners of Michigan reported the 
Bank of Manchester and the Jackson County Bank* 

As to the Jackson County Bank the following facts had 
been revealed by examination: 


Gold coin was exhibited loose in a drawer, which, being counted, 
amounted to the sum of $1037.78; about $150 in loose silver was 
also counted. Beneath the counter of the bank, nine boxes were 
pointed out by the teller as containing $1000 each. The teller se- 
lected one of these boxes and opened it; this was examined, and 
appeared to be a full box of American half dollars. One of the 
Commissioners then selected a box, which he opened, and found the 
same to contain a superficies only of silver, while the remaining 
portion consisted of lead and ten-penny nails. The Commissioner 
then proceeded to open the remaining seven boxes; they presented 
the same contents precisely, with a single exception, in which the 
substratum was window-glass broken into small pieces.** 


This report from a neighboring State illustrates the evils 
in contemporary banking practice. Moreover, it shows that 
in accepting notes issued by this institution in payment of 
stock subscriptions, the directors of the Miners’ Bank were 
launching it wpon a very unstable basis. 
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From testimony of the cashier, G. D. Dillon, it appears 
that some stockholders of the Miners’ Bank paid forty per 
cent on their stock, put in their notes, and drew out the 
money at once. Only nominally, therefore, had the bank 
complied with the charter requirement that one-half the 
capital be actually paid in before any notes were issued for 
circulation. In reply to a question concerning the denom- 
ination of the bank notes, the officers stated that they had 
never issued notes of less denomination than $5.26 By the 
terms of the charter, notes could not be issued until $40,000 
of specie had been paid in by the stockholders. As a matter 
of fact, the specie on hand as shown by a statement of con- 
dition of the bank on February 3, 1838, and verified count 
of the investigating committee was $1318.02. The officers 
explained that arrangements had been made with a Detroit 
bank to hold $40,000 in specie for them and assured the com- 
mittee that the $40,000 would be in the hands of the bank at 
the opening of navigation. This did not satisfy the require- 
ments of the committee and, although the officers were con- 
fident that they would shortly receive the money from De- 
troit, this shortage of specie was responsible for a supple- 
mentary examination held in June. 

The investigation showed further that the majority of 
the circulating notes were not payable on demand but ata 
future date. Thus on February 5, 1838, the amount of notes 
in circulation was $14,030—of which $1350 was payable on 
demand and $12,680 twelve months after date. The officers 
stated that they paid out these post notes in payment of 
discounted notes or drafts, and that they received them in 
payment of debts due the bank without regard to maturity. 
To the question, ‘‘Have you at any time refused the pay- 
ment of specie for your bills when demanded at your 
counter?’? the answer was, ‘‘ We have never declined paying 
specie on our bills, when presented at our counter.’’ In 
reply to a further question regarding redemption of post 
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notes the answer was given, that they were redeemed partly 
by notes of other banks and partly with notes of the Du- 
buque bank. . 

Notes of other banks constituted such an important part 
of the assets of the bank and were used to such an extent 
by them in discounting, that the attitude of the bank toward 
receiving them is of interest. The question was asked 
whether such notes when used in discounting would be ac- 
cepted in payment of debts due the bank. To which the 
officials replied that they were received by the bank to pay 
any debt due the bank ‘‘which may have been created by the 
issues of those notes.’’ The use of bank notes of all shades 
of value was not uncommon in that period, and in thus 
promoting the circulation of such a large volume of almost 
worthless notes—$20,000 of the notes of the two Michigan 
banks noted above were still included among the bank’s 
assets—the Miners’ Bank was following the accepted prac- 
tice of the time. 

The bank was able to show that the rate of discount had 
not exceeded seven per cent. No director had ever been 
indebted to the bank to the amount of $5000 which was the 
charter limit. On these and certain other points there is no 
evidence that the bank had violated the provisions of its 
charter. 

As noted above, the committee was not satisfied with the 
amount of specie on hand and postponed its final report on 
the bank until after a supplementary examination was held 
in June. This examination showed a considerable increase 
in bills discounted and individual deposits. The notes of the 
Jackson County Bank and the Manchester Bank had mostly 
been disposed of. Promises had been made that the bank 
would increase its specie holdings as soon as the $40,000 for 
which they held certificate of deposit in a Detroit bank could 
be transported. It is noted, however, that on June 4th the 
amount of specie on hand was only $457.30—nearly $1000 
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less than at the time of the February report. An item of 
$20,000 ‘‘Specie intransito’’ is found among the assets. 
This failed to satisfy the examining committee; and their 
report to the legislature was to the effect that the bank had 
not met the charter provisions nor kept the promises made 
at the time of the February examination. They regarded 
the bank as in an unsound condition and found very little 
confidence placed in it by the citizens of the community. 
In view of these facts they recommended the immediate 
repeal of the bank’s charter.** 

Nothing was done, however, about repealing the bank’s 
charter, for on June 12, 1838, the Territory of Iowa was 
established by act of Congress—the act of separation taking 
effect on July 4, 1838.28. The legislature of Wisconsin Ter- 
ritory adjourned its meeting at Burlington; and the first 
session of the Legislative Assembly of the Territory of Iowa 
was begun at Burlington on November 12, 18383° This 
change in jurisdiction was doubtless responsible for the 
lack of definite action on the committee’s report. 


THIRD LEGISLATIVE INVESTIGATION 


Early in the session of the First Legislative Assembly of 
the Territory of Iowa the third of the series of legislative 
investigations of the Miners’ Bank was instigated. On 
November 29, 1838, a resolution was approved?® providing 
for a committee of three—one from the Council and two 
from the House of Representatives—to proceed at once to 
Dubuque and examine the bank. _ = 

This committee worked in much the same manner as the 
former joint committee. The questions asked were almost 
all answered from the bank’s statement for December (2 
1838, submitted by the cashier. In answer to the question 
as to the amount of capital stock paid in before the bank 
commenced business, the cashier replied that ‘‘fifty per 
cent upon the capital stock, was required to be paid in before 


20 HISTORY OF BANKING IN IOWA 


the bank could legally commence operations.’’- This reply 
seemed to satisfy the committee, but adds nothing to the in- 
formation on the disputed point. The statement shows a 
decrease in the volume of post notes in circulation, an in- 
crease in bills discounted, and a relatively large decrease in 
individual deposits since June 4, 1838. The amount of 
specie on hand was still very low—amounting to $3033. 
Notes of other banks were held to the amount of $18,874. 

In the report to the Legislative Assembly the committee 
announced that the cash on hand was nearly double the 
amount of liabilities of the bank, exclusive of the capital 
stock and undivided profits. There is no distinction made 
between notes of other banks and specie, the committee ap- 
parently not being concerned with the ability of the bank to 
meet its obligations in specie. Circulation amounted to 
$16,025; so that for redemption of its notes alone, not in- 
cluding anything for deposits, the bank had a specie reserve 
of only about one to five. 

The report of the committee was to the effect that the 
Miners’ Bank of Dubuque was in a safe and solvent condi- 
tion. This report appears to have been satisfactory to both 
houses of the Assembly.*! From December 19, 1838, when 
this report was concurred in, until the meeting of the Fourth 
Legislative Assembly, which convened on December 6, 1841, 
there was no further investigation of the affairs of the bank 
by the Legislative Assembly. 


SUSPENSION OF SPECIE PAYMENTS 


On March 29, 1841, the directors of the Miners’ Bank 
adopted a series of resolutions formally suspending specie 
payments. Holding that there was no cause for alarm 
regarding the condition of the bank, the directors attrib- 
uted the necessity for suspension to the practice of a large 
St. Louis firm which, for purpose of speculation, discredited 
the notes of the Miners’ Bank in order to buy them at a 
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discount and then present them for redemption in specie. 
This unfair practice was a loss to the ordinary bill holders 
and an expensive operation for the bank. Accordingly they 
announced that in the future the bank would pay out specie 
only in small amounts at its own discretion. <As evidence of 
the solvency of the bank and its desire to act in good faith 
toward the creditors, the directors promised to publish 
quarterly statements of the bank’s condition. The report 
accompanying the resolutions showed that the bank was 
apparently in a sound condition. Its liabilities exclusive of 
capital stock and profits were $106,654—of which $97,005 
was notes in circulation ang $9649 was deposits. To 
meet these dermands the bank had cash of $58,486.99—of 
which $40,051.99 was ‘‘Gold and Silver on hand.’’# 


ATTITUDE OF THE FOURTH LEGISLATIVE ASSEMBLY 


In the Fourth Legislative Assembly the question of the 
Miners’ Bank, its condition and suspension, became a live 
issue. Bills and resolutions regarding it were of three 
kinds: first, those calling for another investigation by a 
joint legislative committee; second, those calling for a state- 
ment from the bank of its condition as authorized by the 
charter; and third, bills or resolutions requiring the bank to 
resume specie payments. ey 

A yoint resolution authorizing an investigating committee 
to examine the affairs of the bank was passed by the 
Council*® and referred to the House, where action was post- 
poned until late in the session. The resolution was never 
passed. In the House opponents of a joint investigating 
committee favored a resolution calling for a sworn state- 
ment from the bank officials; but such a resolution failed to 
pass.** In the Council a resolution was passed on February 
1, 1842, requesting the cashier of the bank to make out and 
furnish to the Council a statement of its affairs. On the 
same date a statement was presented to the Council through 
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M. Bainbridge giving the bank’s condition as of January 
1, 1842.*° 

This statement is not entirely clear and does not reveal 
the bank’s exact condition as regards notes outstanding and 
specie on hand. Among the liabilitic. are listed bank notes 
in circulation to the amount of $167,030—an increase of 
$70,025 since the time of suspension of specie payments on 
March 29th preceding. In addition, there is an item of 
notes on special deposit with other banking institutions 
amounting to $46,000. Just what this means is not clear, 
but it seems to be a special note issue. Instead of placing 
the item of gold and silver alone on the balance sheet, the 
report reads ‘‘Gold, silver and notes of the State Bank of 
Missouri . . . . $43,277.66."’ If there were no more 
Bank of Missouri notes than at the former time, the specie 
was practically unchanged. This, however, is not revealed 
by the balance sheet. At any rate, because of the increased 
liability for notes outstanding, the relative specie reserve 
had been lessened. 

An effort to compel the bank to resume specie payments 
was also made in both branches of the Legislative Assembly. 
In the Council a bill, Council File 103, was passed by a vote 
of seven to six, which would have required the bank to 
resume specie payments by August 1, 1842.*° On the same 
day on which this bill passed its second reading in the 
Council, the House of Representatives passed a similar bill, 
House File 79, by a vote of fifteen to eleven.*7 This measure 
was sent to the Council where it was laid on the table indefi- 
nitely.*8 The Council bill met a similar fate in the House a 
few days later.*? A joint resolution was then passed by the 
House requiring the bank to ‘‘stop its discounts and issues 
while it continues to suspend specie payment.’’® This was 
referred to the Council, and at its first reading was laid on 
the table! Thus, although similar bills were passed by 
each house of the Legislative Assembly calling for a re- 


THE MINERS’ BANK OF DUBUQUE 23 


sumption of specie payments by the bank before August 1, 
1842, no bill was enacted into law. 

M. Bainbridge of Dubuque defended the bank against at- 
tacks in the legislature. He said there was no complaint on 
the part of the people of the community. He held that it had 
paid in specie long after all other Western banks had sus- 
pended, and explained that suspension was an act of self- 
defense against St. Louis brokers. The bank, he maintained, 
paid out specie to farmers when they needed it to enter 
on their jands.°? The facts do not seem to indicate that at 
this time the credit of the bank was as high as Bainbridge 
said it was. In the spring of 1842the bank’s notes fell to 
a low point in the chief commercial cities. in a letter to 
an Iowa friend dated February 28th, a gentleman in St. 
Louis stated that notes of the Miners’ Bank of Dubuque 
were no longer received in that city, ‘‘and the prevalent im- 
pression is, they will go entirely down.’’* 


CHANGE OF OWNERSHIP 


In June, 1842, the controlling interest in the bank was 
bought by men connected with the St. Louis Gas Light Com- 
pany. The new cashier, Mr. Pearson, had been one of the 
principal clerks in the employ of the Gas Light Company, 
while the new directors were all prominent business men of 
Dubuque.*! From testimony given at a later legislative in- 
vestigation it is learned that all of the directors were quali- 
fied to act as such by having certificates for $50 of bank 
stock handed to them. One of their number, Timothy Davis, 
further testified that he intended to return the stock when 
he ceased to act as director. In July an effort was made to 
resume specie payments, $20,000 in specie having been de- 
posited in a Galena bank by the St. Louis Gas Company. 
For about a week the bank did redeem its notes.** 

In spite of these efforts at restoration, the bank does not 
appear to have carried on much business at this time. In an 
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Iowa City newspaper in December, 1842, there is a news 
item to the effect that Thomas Rogers of the Dubuque dele- 
gation intended to introduce a bill to repeal its charter. 
After stating this fact the paper says: ‘‘It is pretty well 
known that that institution is not at present doing any 
business, and has but little paper afloat. From these causes 
very limited interest is felt on the subject of the continuance 
ot 118 charter,’ "* 


ATTEMPT TO REPEAL THE CHARTER 


In the Fifth General Assembly of the Territory of Iowa, 
which convened at Iowa City on December 5, 1842, the 
perennial question of the Miners’ Bank came up early in the 
session. A bill to repeal the charter, introduced in the 
House of Representatives early in January, 1843, was re- 
ferred to a select committee consisting of one member from 
each electoral district.°7 Two weeks later the committee 
submitted a majority and a minority report. Both reports 
were in favor of repealing the bank’s charter, but they dif- 
fered upon the plan to be followed in closing up the affairs 
of the bank. 

The majority report set forth three distinct points upon 
which the bank had violated its charter: (1) it had com- 
menced issuing notes without having the required $40,000 
in specie paid in; (2) it had on its board of directors men 
who were not bona fide stockholders; and (3) it had sus- 
pended payment of specie for its notes. 

The minority report did not dissent from any of these 
charges, and the evidence submitted supports the decision 
of the committee. Witnesses examined were J. T. Fales, 
Chief Clerk of the House and a resident of Dubuque, 
Timothy Davis, a bank director, and M. Mobley of Spring- 
field, Illinois, who had been employed by Dr. Richard Bar- 
rett and Thomas Mather, principal owners of the bank, to 
examine the condition of the institution. 
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Mr. Fales testified that he believed ‘‘the stock subscribed 
was never paid in any other way than by the stockholders 
giving their notes to the institution.’’? Mr. Davis also testi- 
fied to the same effect. No evidence could be found by the 
committee to show that any more than a small amount was 
actually paid in in legal coin of the United States. 

Upon the second point there is positive testimony from 
Mr. Davis that he had not invested one cent in the institu- 
tion, but had been given a certificate for $50 of stock paid 
in to qualify him to act asa director. Moreover, he testified 
that Messrs. Farley, Waples, Quigley, and Wallard were 
qualified and became directors in the same manner as he did. 

Upon the question of suspension of specie payments there 
was likewise no doubt. With the exception of about a week 
in July, 1842, the bank had not redeemed its notes in specie 
since March, 1841. The testimony of Mr. Fales shows the | 
resulting depreciation. He said that in the store of Mr. 
Quigley, one of the directors, he had been paid forty cents 
on the dollar for the notes, in spite of a notice in the store 
“Notes of the Miners’ Bank of Dubuque, taken here.” 
When he left home they were worth from thirty-seven to 
forty cents on the dollar. | 

A bill for the repeal of the bank’s charter passed the 
House by a unanimous vote,®* but failed of passage in the 
Council.®® 


CHARGES OF BRIBERY 


While the bill to repeal the charter of the bank was pend- 
ing in the legislature, charges were made in the Iowa Capi- 
tal Reporter, a newspaper published in Iowa City, that cer- 
tain members had been influenced in their action by offers 
of ‘‘personal reward and private advantage’’. A committee 
of five was appointed to investigate these bribery charges 
and report on the same.*° 

On the first of February this committee made its report. 
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They had investigated the matter thoroughly and submitted 
a mass of testimony to the House. The first witnesses ex- 
amined were the editors of the Iowa Capital Reporter, 
Thomas Hughes and Jesse Williams: From them the com- 
mittee learned that letters had been written by Dr. Richard 
Barrett of Springfield, Illinois, to certain members of the 
House and Council, designated by name, asking them to 
assist in saving the bank’s charter until such time as he 
could consummate arrangements to buy out the interests 
of the bankrupt Gas Light Company of St. Louis. Included 
in the evidence presented were four letters directed to 
James M. Morgan, Shepherd Leffler, Francis Springer, and 
William Patterson—these being the only ones received by 
members of the legislature according to their own sworn 
testimony. In the letter to Mr. Morgan there are offers of 
private and local advantage in case the charter was saved; 
in the other letters there was no suggestion of personal 
advantage, but merely a statement of the purpose of Dr. 
Barrett and his request for the support of these members 
to save the bank’s charter in the public interest. 

The resolutions presented by a majority of the committee 
condemned Dr. Barrett and Mr. Mobley, who had delivered 
the letters, for their action in seeking thus to influence legis- 
lation. Mr. Morgan was cleared from suspicion and his ac- 
tions were shown to be free from influence. The Iowa Capi- 
tal Reporter was denounced for having made a charge 
‘utterly untrue and highly reprehensible in its character’’. 
The majority of the committee, therefore, deemed the 
editors as deserving the censure of the House. Upon this 
point a minority of the committee, George Hefner and 
Henry Felkner, disagreed. They believed that the revela- 
tions were of an alarming nature and justified the editors 
in being suspicious that the offers might not have been 
wholly without effect. Furthermore, they did not believe 
such censure to be within the jurisdiction of the House: they 
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held it to be beyond the power of the legislature to punish or 
censure an individual for speaking against its members. 
The reports of both the majority and the minority were laid 
on the table and no further action taken.” 

Although this closed the official action on the bribery 
charges, so much feeling had been aroused that two of the 
principals of the bribery investigation engaged in personal 
recrimination. The controversy, indeed, became so hot that 
the editor of the Reporter, Jesse Williams, was given a 
beating by George H. Walworth, of the legislature, in the 
Capitol‘library. The Iowa City newspapers took opposite 
sides, the Standard sharply criticizing the action of the 
Reporter and in its columns graphically writing up the 
thrashing of the rival editor. There was no effort to conceal 
the fact that the Standard was pleased at the resulting dis- 
grace.®? 


OPPOSITION IN THE SIXTH LEGISLATIVE ASSEMBLY 


Opposition to the Miners’ Bank was again manifest early 
in the session of the Sixth Legislative Assembly. The first 
bill introduced in the House of Representatives was one to 
repeal the bank’s charter. When called up a few days later, 
the bill was considered in Committee of the Whole and re- 
ported to the House for passage. Action was delayed by a 
motion to lay the bill on the table until January 2nd because 
information had been received that memorials relative to 
the bank were in circulation in Dubuque and Jackson coun- 
ties. This motion had precedence and was passed by a 
majority of one vote.® , 

As soon as the Legislative Assembly convened after its 
holiday recess, a number of petitions and letters of instruc- 
tion to county delegations were received by the House. 
Each of these letters of instruction—one signed by 1172 
citizens of Des Moines County, one signed by 173 citizens 
of Clinton County, and one signed by 213 Jackson County 
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constituents—urged the respective delegations to vote fora 
law to force the Miners’ Bank either to resume specie pay- 
ments or close up its business. On the other hand, a peti- 
tion from 559 citizens of the counties of Dubuque, Deleware 
and Clayton asked that more time be given the pt a 
resume specie payments.*! 

When the bill came before the House for Soe sev- 
eral attempts were made to amend. These amendments, 
amounting in one or two eases to a new bill , provided we 
the continuation of the bank’s charter if it oe certain con- 
ditions. The first of these amendments would have forced 
the bank to mortgage to the State $400,000 worth of land to 
secure the payment of its notes. This was rejected, but later 
a vigorous fight was made to save the bank’s charter by 
amending with a similar land mortgage clause. Finally, 
amendment having proved futile, the bill was brought to a 
vote in substantially its original foun This called for the 
repeal of the bank’s charter and the winding up of its 
affairs, and the vote stood eighteen to seven in favor of such 
‘-action.*5 

An interesting suggestion appears in a petition from 
Iowa City presented by Thomas Rogers on the day fol- 
lowing the vote but before the final engrossment of the bill. 
In this petition the legislature was asked to resuscitate the 
bank, ‘‘Provided, that the Stockholders cause to be paid into 
the office of the Secretary of the Territory the sum of 
$10,000, as a bonus; the said sum to be appropriated for the 
encouragement of the emigration of marriageable females 
from New England to this Territory.’ 

The bill for the repeal was sent at once to the Council 
and was there referred to a select committee. Petitions 
were also submitted to the Council by citizens of various 
counties. The report of the select committee substituted 
a new bill—with the exception of the enacting clause—which 
would have compelled the bank to resume specie payments 
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within thirty days and have made its notes redeemable at 
par in gold or silver in Burlington, St. Louis, and New York, 
as well as at the bank at Dubuque. 

When this bill was later considered by the Council, strin- 
gent amendments were ‘added. The President, directors, 
and stockholders were made individually liable to the note 
holders in case of failure of the bank to pay specie for its 
notes. This was an unconditional and unlimited personal 
liability of stockholders. A further amendment prohibited 
the bank from importing and vending in the Territory bills 
of less denomination than $5. In its final form the bill 
passed the Council by a vote of ten to three.®* The House 
pill had provided for immediate repeal of the bank’s char- 
ter; while the amended bill which passed the Council gave 
the bank thirty days in which to resume specie payments, 
and, if it did so and continued in business, provided for a 
sound form of regulation. The notes that this bill would 
have permitted the bank to circulate would have been far 
superior to many notes then circulating in the Territory. 
But when the amended bill was presented in the House, that 
body refused to concur by a vote of fourteen to eleven.°® 
The bill was returned to the Council where it was laid on the 
table until ‘‘the Fourth of July next’’.®° 

Thus closed the legislative record for another session. 
Again it seemed to have been the desire of both branches of 
the Assembly to take action, but they failed to get together 
on a bill. 


RESUMPTION OF SPECIE PAYMENTS 


When the legislature had adjourned-its session, the bank 
did on its own initiative what the legislators failed to re- 
quire of it: on April 19, 1844, it resumed the payment of its 
liabilities in specie. Thereafter, until the repeal of its 
charter and final closing, the bank ‘‘promptly met all its 
liabilities.’? This resumption came after a ‘change in the 
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management and control of the bank—M. Mobley of Spring- 
field, Illinois, being the new cashier.”° 

The extent to which the public gained by this resumption 
is not clear. The ZJowa Capital Reporter, an anti-bank 
paper, charged that the new owners could adopt this course 
with perfect safety to themselves, because they had pur- 
chased, through their agents, all of the outstanding liabil- 
ities of the bank. In so doing, it was claimed, they realized 
a considerable profit by purchasing these obligations ‘‘at a 
discount of 75 or 80 per cent.’’*! There is not sufficient evi- 
dence to prove the truth or falsity of this charge. The 
extreme partisanship manifested by the anti-bank faction 
leads one to discount the statement somewhat. On the other 
hand, it is unlikely that foreign stockholders would put a 
defunct institution on its feet primarily for the benefit of its 
creditors. Moreover, the probability of a legislative repeal 
of the bank’s charter was so great that conservative in- 
vestors would not have risked much on its future. What- 
- ever may have beer the motive, resumption at this time did 
not restore the bank to the popular favor. 


REPEAL OF THE BANK’S CHARTER 


One of the first bills brought before the House of Repre- 
sentatives in the Seventh Legislative Assembly was for the 
repeal of the charter of the Miners’ Bank. No further 
charges were made against the bank at this time. There was 
a recital of the former illegal practices of the bank and a 
statement of the authority by which the legislature might 
repeal the charter. In conferring upon the stockholders 
their corporate powers and privileges, the legislature had 
reserved to itself and its successors the right ‘‘that if said 
corporation . . . . shall abuse or misuse their privi- 
leges under this charter, it shall be in the power of the legis- 
lative assembly of this territory, at any time, to annul, va- 
cate and make void this charter.’’*? 
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The bill for the repeal of the bank’s charter was passed 
‘unanimously by the House and concurred in by the Council 
py a vote of eleven to one. It became law without the sig- 
nature of the Governor on May 21, 1845, and was to take 
effect twenty days after its passage. According to the pro- 
visions of the bill, the judge of the third judicial district was 
empowered to appoint two trustees with full power to settle 
the affairs of the bank. Certain points as to the manner 
of settlement were specified, among which was the provision 
that notes of the bank must be accepted at par in payment of 
all debts due to the bank. This is evidence that bill holders 
were probably not losers in the final settlement.” 

Before the trustees were appointed the directors of the 
bank issued an address to the people of Iowa as a protest 
against the action of the legislature. It consisted largely of 
an historical review of the operations of the bank. The 
action of the bank in suspending specie payments is espe- 
cially defended. Witha single exception every bank west of 
the Alleghanies had suspended. It was pointed out that the 
first suspension was made long after most other banks in 
the West had suspended and only because of the unfair 
action of note speculators. The bank resumed payments 
about a year later and its directors maintained that it could 
have sustained them but for disappointment over a draft. 
The directors very justly claimed that the legislature was 
unfair in attacking it—especially since at the same time it 
failed to pay a debt of $5500 plus interest due from the Ter- 
ritory. In 1842 this debt amounted to $6000 or $7000, which 
if paid would have enabled the bank to continue specie pay- 
ments.7# The address closes with the statement that the 
officers would not submit to the action of the legislature 
without a fight, and before the directors gave possession to 
the trustees they intended to settle the matter in the courts.** 

This threat was later carried out. In August, 1849, Judge 
Wilson appointed Benjamin Rupert and John G. Shields 
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trustees to settle up the affairs of the bank.“* The directors 
refused to turn over the property of the bank to the trustees 
and suit was brought in the November, 1845, term of the dis- 
trict court. By a rejoinder the bank raised the point that 
the legislative act was passed without notice to them and 
without any evidence of abuse or misuse of their corporate 
powers and privileges. To this the plaintiffs filed a de- 
murrer which was sustained by the court. The case was 
appealed by the bank directors to the Supreme Court of the 
Territory of Iowa, where the decision of the lower court was 
sustained.** 

The case was then submitted to the district court for trial 
upon the question of the constitutionality of the repeal of its 
charter. Here the repeal was held to be constitutional, and 
again the case was appealed. In the July, 1848, term of the 
Supreme Court of Iowa, the decision of the lower court was 
once more upheld,*® with the result that the trustees were 
given legal possession of the bank. In the three intervening 
‘years, however, the affairs of the bank had been settled and 
it had ceased to exist. On February 25, 1849, the final meet- 
ing of the directors was held to close up their connection 
with the bank.*® 


In looking back upon the career of the Miners’ Bank it 
is difficult to judge to what extent it was marked by mis- 
management and fraud and how far it was the victim of the 
disturbed economic and political conditions of the times. It 
seems rather clear that at the time of organization the bank 
did not comply with the charter requirements regarding 
stock payments and specie holdings. Its suspension in 
1841 appears to have come at a time when it was in reason- 
ably sound condition and to have been due largely to the 
financial conditions of the period. From that time on its 
record was rather doubtful. It filled its board with ‘‘dum- 
my’’ directors in order to meet the residence requirement 
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of the charter; it was guilty of making improper offers to 
members of the legislature; and it promoted the circulation 
of notes of neighboring ‘‘wild cat’’ institutions—but these 
would doubtless have found their way into the circulating 
medium of the Territory without its aid. 

The loss to the community through depreciation of the 
pank’s notes can not be accurately estimated. It is certain 
from testimony given at one of the investigations that the 
notes fell as low as forty cents on the dollar. In the report 
of the investigating committee of 1843 it was stated that the 
pank had made arrangements with the land office by which 
the bills were to be received in payment for land to ‘‘some 
small extent.’? Whatever losses were experienced must 
have fallen largely upon the bill holders, for deposits never 
constituted a considerable portion of the liabilities of the 
bank. At the time of suspension of specie payments in 
1841, at the high point in the bank’s career, the published 
statement showed individual deposits of only a little over 
$6000 as compared to $97,000 of notes in circulation.*® 

In the early opposition to the Miners’ Bank of Dubuque 
there is no evidence of party alignment. Personal and local 
considerations were manifested in the votes. But later 
opposition became a party issue. In the debates regarding 
the proposed repeal of the bank’s charter in the Fourth 
Legislative Assembly (1842), the attitude of the parties was 
first clearly brought out. The business of bau» ing was as 
much the object of attack as was this particular bank. While ~ 
party lines were ignored at times during this and the subse- 
- quent session of the Legislative Assembly, inthe final vote 
taken in the Sixth Assembly party lines were strictly ad- 
hered to. The bill before the House of Representatives 
called for the immediate closing of the bank; and in the final 
vote the eighteen Democrats voted for the passage of the 
bill, while the seven Whigs voted against it.*t In the Coun- 
cil the Whigs held the balance of power, and the action there 
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favored extension of the bank’s charter on condition that it 
resume specie payments in thirty days. This was inter- 
preted by the opponents of the bank as a defense of banking © 
as such as well as an attempt to save the Dubuque institu- 
tion. The repeal of the bank’s charter by the Seventh Leg- 
islative Assembly was almost unanimous, only one vote 
being registered against it in both houses. The Democratic 
majority was by this time quite overwhelming.®” 


386 HISTORY OF BANKING IN IOWA 
CHAPTER II 


18 Van der Zee’s Early History of Lead Mining in the Iowa Country in Th 
Iowa Journal of History and Politics, Vol. XIII, pp. 3-52; Compendium m6 
United States Census, 1840, pp. 294, 342. f 


19 Dowrie’s The Development of Banking in Illinois, 1817-1863, in University 
of Illinois Studies in the Social Sciences, Vol. II, No. 4, p. 67. sit 


20 Laws of the Territory of Wisconsin, 1886-1888, No. 7, pp. 27-34. 
21 United States Statutes at Large, Vol. V, p. 198. 


22 Laws of the Territory of Wisconsin, 1836-1838, tO. 7p Bene. ky 2 Se 
2.8 
pp. 27, 28, 29; United States Statutes at Large, Vol. V, p. 198. 


2 


23 Laws of the Territory of Wisconsin, 1836-18388, No. 7, sees. 5, 11, pp. 29, 3 
29, 31. 


24 Laws of the Territory of Wisconsin, 1886-1838, No. 7, sees. 5, 7, 8, 13, 22 
pp. 29, 30, 32, 34. 


25 Laws of the Territory of Wisconsin, 1886-1838, No. 7, secs. 4, 9, 19, 20, 
pp. 28, 30, 31, 33, 34; United States Statutes at Large, Vol. V, p. 198. 


26 Dewey’s State Banking Before the Civil War, pp. 63-73. 
27 Merritt’s The Early History of Banking in Iowa, pp. 8, 9. 


28 Journal of the House of Representatives of the Territory of Wisconsin, 
1837-1838, pp. 52, 53. 


29'The cashier reported a circulation of $11,435, of which $9435 was in 
post notes payable twelve months after date. Such notes were very common 
in most sections of the country before 1837, being used for the purpose of ex- 
tending circulation. Many of the States empowered their banks to issue such 
pills. Although not authorized by the charter of the Miners’ Bank they were 
not specifically prohibited. Hence the issue of such notes was not an infrac- 
tion of the Bank’s charter—Dewey’s State Banking Before the Civil War, 
pp. 104-107; Journal of the House of Representatives of the Territory of 
Wisconsin, 1837-1838, pp. 101-105, 123, 378-381. 


30 Iowa News, December 9, 1837, as cited in Merritt’s The Early History 
of Banking in Iowa, p. 16. 


31 A petition was presented to the legislature signed by a large number of 
persons in Dubuque which alleged gross violations of the charter provisions. 
This statement made the ‘‘astounding revelations’’ that the greater part of 
the first installment of capital stock was paid for by money loaned by the 
Galena Branch of the Bank of Illinois and was paid back immediately 4s 
soon as the stock was all taken. Appended to the petition was am affidavit 
by Walter Lewis to the effect that G. D. Dillon, cashier of the bank, had 
stated to him that his testimony given in answer to the questions asked by me 
first investigating committee was false. Facts brought out by later invest- 





NOTES AND REFERENCES 387 
gations would tend to confirm this statement.—Journal of the House of Rep- 
resentatives of the Territory of Wisconsin, 1837-1838, p. 349. 

32 Laws of the Territory of Wisconsin, 1886-1838, p. 527. 


33 Journal of the Council of the Territory of Wisconsin, June Session, 1838, 
pp: 245-248. 


34 Merritt’s The Early History of Banking in Iowa, p. 35. 


35 Sumner’s A History of Banking in the United States, pp. 329, 330, in 4 
History of Banking in All the Leading Nations, Vol. I. 


3¢ The Iowa News, February 10, 1838, as cited in Merritt’s The Early His- 
tory of Banking in Iowa, pp. 18-23. 


37 Journal of the Council of the Territory of Wisconsin, June Session, 1838, 
pp. 245-248; see also Journal of the House of Representatives of the Territory 
of Wtsconsin, 1838, pp. 87-94. 


88 Laws of the Territory of Iowa, 1838-1839, pp. 32-42 

$9 Journal of the House of Representatives, 1838, p. 3. 

40 Laws of the Territory of Iowa, 1838-1839, pp. 515, 516. 

41 Journal of the House of Representatives, 1838, pp. 132, 301-303. 
42 The Iowa Standard (Iowa City), April 16, 1841. 

43 Journal of the Council, 1842, p. 100. 

44 Journal of the House of Representatives, 1842, pp. 143, 144, 284. 
45 Journal of the Council, 1842, pp. 135, 137. 

46 Journal of the Council, 1842, pp. 144, 154. 

47 Journal of the House of Representatives, 1842, p- 190. 

48 Journal of the Council, 1842, p. 162. 

49 Journal of the House of Representatives, 1842, p. 215. 

50 Journal of the House of Representatives, 1842, p. 222. 

$1 Journal of the Council, 1842, p. 187. 

52 The Iowa Standard (Iowa City), February 5, 1842 

°3 The Iowa Standard (Iowa City), MaréW 12, 1842. ~ 

4 Merritt’s The Early History of Banking in Iowa, pp. 61, 62. 

58 Journal of the House of Representatives, 1842-1843, p. 150. 

®€ The Iowa Standard (Iowa City), December 15, 1842. 

°7 Journal of the House of Representatives, 1842-1843, p. 86. 

58 Journal of the House of Representatives, 1842-1843, pp. 150-173. 


388 HISTORY OF BANKING IN IOWA 


59 Journal of the Council, 1842-1843, pp. 91, 182, 183. 

60 Journal of the House of Bepresentatives, 1842-1843, p. 148. 

61 Journal of the House of Bepresentatives, 1842-1843, pp. 209-226 
62 The Iowa Standard (Iowa City), February 9, 16, 1843. 

63 Journal of the House of Representatives, 1843-1844, pp. 8, 28. 

64 Journal of the House of Eepresentatives, 1843-1844, pp. 38, 40, 41, 50. 
65 Journal of the House of Representatives, 1843-1844, pp. 67, 74-79. 
66 Journal of the House of Representatives, 1843-1844, p. 81. 

6t Journal of the Council, 1843-1844, pp. 73, 15, 77,81; Ba; Oe. 

68 Journal of the House of Representatives, 1843-1844, p. pkey? 

69 Journal of the Council, 1843-1844, pp. 104, 105. 


70 The Iowa Standard (Iowa City), April 25, 1844; Address of the Direc- 
tors of the Miners’ Bank of Dubuque to the People of Iowa in Executive 
Documents, 29th Congress, 1st Session, Vol. VIII, pp. 1228-1232. 


71 Iowa Capital Reporter (lowa City), April 27, 1844. 
72 Laws of the Territory of Wisconsin, 1886-1838, No. 7, sec. 23, p. 34. 


73 Journal of the House of Representatives, 1845, pp. 13, 48, 49; Journal of 
the Council, 1845, pp. 33, 40, 217-221; Laws of the Territory of Iowa, 1845, 
ch. 31. 


74In order to enable the Territory to continue improvements on the Capitol 
at Iowa City, the Territorial Agent, Col. Jesse Williams, had been authorized 
in 1841 to secure a loan of an amount not to exceed $20,000. The security for 
the loan was to be the unsold lots of Iowa City. In accordance with this 
order Col. Williams secured a loan of $5000 from the Miners’ Bank on June 
28, 1841, and a second loan of $500 in September of the same year. These 
loans bore 7 per cent interest and were payable in New York eighteen months 
after date.—The Iowa City Standard, July 30, 1841; Laws of the Territory of 
Iowa, 1840-1841, ch. 72; Journal of the Council, 1842-1843, pp. 192-196; Mer- 
ritt’s The Early History of Banking in Iowa, pp. 45, 62-64, 108, 109. 


15 Address of the Directors of the Miners’ Bank of Dubuque to the People 
of Iowa in Executive Documents, 29th Congress, 1st Session, Vol. VI, pP- 
1228-1232. 


76 Merritt’s The Early History of Banking in Iowa, Pp. Lis 

77 Miners’ Bank of Dubuque v. United States, 1 Morris 482. 

78 Miners’ Bank of Dubuque v. United States, 1 G. Greene 553. 
7@ Merritt’s The Early History of Banking in Iowa, p. 117. 


NOTES AND REFERENCES 389 
80 Journal of the House of Representatives, 1842-1843, p. 165; The Iowa 
Standard (Iowa City), April 16, 1841. 


81 Journal of the House of Rep: 2sentatives, 1843-1844, p. 85; and Chart of 
the Politics of Members of the Legislative Assemblies of the Territory of Iowa, 
prepared by Jacob Van der Zee, in the possession of The State Historical 
Society of Iowa. 


82 Jowa Capital Reporter (Iowa City), May 24, 1845. 


CHAPTER III 


83 Journal of the House of Representatives, 1838, p. 140. 
84 Journal of the House of Representatives, 1841-1842, pp. 210, 211. 


85 Journal of the House of Representatives, 1845, pp. 81, 94, 95; Merritt’s The 
Early History of Banking in Iowa, pp. 101-103. 


86 Laws of the Territory of Iowa, 1838-1839, p. 64. 

81 Shambaugh’s History of the Constitutions of Iowa, pp. 146, 167, 172. 
88s Shambaugh’s History of the Constitutions of Iowa, pp. 176, 182, 219-227. 
89 Journal of the Constitutional Convention, 1844, pp. 28-30. 

90 Journal of the Constitutional Convention, 1844, pp. 89, 90. 


91 The Iowa Standard (Iowa City), October 24, 1844; Shambaugh’s Frag- 
ments of the Debates of the Iowa Constitutional Conventions of 1844 and 1846, 
pp. 67-70, 81. 


82 Journal of the Constitutional Convention, 1844, p. 90; Shambaugh’s Htis- 
tory of the Constitutions of Iowa, p. 183. 


93 Journal of the Constitutional Convention, 1844, p. 107. 
94 Journal of the Constitutional Convention, 1844, p. 121. 


95 The Iowa Standard (Iowa City), November 7, 1844; Shambaugh’s Frag- 
ments of the Debates of the Iowa Constitutional Conventions of 1844 and 1846, 
pp. 143-147. 


96 Journal of the Constitutional Convention, 1844, pp. 151, 184, 199, 200. 

87 Shambaugh’s History of the Constitutions of Iowa, pp. 254, 255, 271, 283. 
*8 Shambaugh’s History of the Constitutions of Iowa, pp. 287-290. 

°° Shambaugh’s History of the Constitutions of Iowa, pp. 291, 292. 

100 Jowa Capital Reporter (Iowa City), March 18, 1846. 

101 Shambaugh’s History of the Constitutions of Iowa, p. 292. 

102 Journal of the Constitutional Convention, 1846, pp. 23, 30, 0G,;aa. 

103 Journal of the Constitutional Convention, 1846, pp. 72, 75, 76, 85, 86. 


— — 


LYM) Yu) Sf fuckl My UMP LILL. af 


é 


omen ia sate ; ATS Va Pf We 








MAR ON eS UMTNLE Oe DME Meee 


2 us 


ty Of wy, ¢ 





tea 


an 
ed WY, 3 jl ayy CJ) 
| Lay AY) 


Z 
LALLARE, 














) 














. ee , } We 

AGE bey 7 (1 3 
SNM 

on Mfc = § 











we Ire ~,. 





¢ 


olf) 








MAO EN A PUP se PO DEM AL ML bbe nr iting : 
ergy I, ibe, 
RO YP eer 
heh OAD bhiph \ 
ae af fit ON ae 
Pepleans ee Te Ne 
4 i Pa i AAR 


cay tl 


¢ $ 





NV 


Vi 





8005 SOUTH CLIPPINGER DRIVE CINCINNATI, OHIO 45243 


May 7, 1975 


Mr. Ronald Horstman 
6137 Victoria 
St. Louis, MO 63139 


Dear Ron, 


Thank you very much for your letter of April 27th. . £Rave 
been in California for several days and am just getting 
caught up with things. Sorry for the delay in answering you. 


I would have an interest in the two Cincinnati items that 
you mentioned but I don't know enough about the material 

to venture a guess as to its value. I have nothing in kind 
to trade. My interest for 30+ years has been US currency; 
I have been trying to collect some Cincinnati obsolete 
items, though, to make a display for my den. 


You mentioned your interest in St. Louis Nationals. The only 
duplicate I have in that category is a $10 F484 on #4178. 
This is a CU note and was advertised in PM a few weeks ago. 

I also have a copy of F555 ($20) on #5794, Paris, MO which is 
VF or so. If either of these are of interest, let me know. 


As for the obsoletes, I'd be happy for your offer if they 
are for sale. 


Thanks for responding to my ad. 


Sincerely, 


4 


William P. Koster 
WPK/s 
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The Page-Bacon Failures as 
Viewed by EW. Page 


Sherman was not the only one to blame Henry Haight for much of 
Page, Bacon & Co.’s troubles.1 The failures of its banks in both St. 
Louis and San Francisco is a tale of the long ago retold many times 
in histories. Yet even at this late day, added light is thrown upon the 
disaster by a hitherto unpublished diary of one of the firm’s part- 
ners. 

In 1849, when Page, Bacon & Co. opened their express office in San 
Francisco, Francis W. Page, son of Daniel Page, head of the house, 
was placed in charge. In June, 1850, it grew into a bank; Henry 
Haight and Judge David Chambers became partners and managed 
the San Francisco office, while the third partner on the Coast, F. W. 
Page, went to Sacramento to head the branch started there. He 
remained active in the firm’s affairs until the failure in the spring of 
1855. 

On May 30, 1855, three trustees were appointed to conserve and 
liquidate the assets of Page, Bacon & Co. for the benefit of creditors. 
These were John Parrott, A. A. Ritchie, and Ira P. Rankin.” The 
partners also gave powers of attorney to F. W. Page to take the 
necessary steps to protect the creditors. His diary from July to 
September, 1855, reveals the ill feeling among the partners. Henry 
Haight threatened to revoke the power of attorney he had given 
Page and seems generally to have hampered the work being done for 
the creditors. The huge remittance of coin to New York made Just 
before the failure was still a matter of bitter recrimination. Bacon, 


1See p. 423. 
2 See p. 423. 
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one of the senior partners, had desperately pleaded for that money 
to save the St. Louis house. Haight challenged Bacon’s right to give 
orders about the remittance. He threatened to sue the steamship 
company and all others concerned for not delivering the shipment 
to the New York correspondent of Page, Bacon & Co. F. W. Page 
confessed to his diary on July 8, “I'll not be surprised if Haight 
causes us trouble. I’ll watch him.” In the “watching” process, he was 
frequently a passenger on the Sacramento river boats. Several times, 
surprisingly enough, Page was Haight’s companion at meals and 
social journeyings to and from San Mateo. D. O. Mills, John Parrott, 
W. C. Ralston, and A. J. Easton ° and their families were frequently 
present; so was another Page, Bacon & Co. partner, Judge Chambers. 
Frank Page’s opinion of the latter gentleman was also mixed: 
“Chambers talks of going to the States on the 16th. I think will cause 
trouble.” Other friends of the rival partners were Ben Holladay and 
C. K. Garrison.* 

One of the more picturesque incidents of the liquidation was a 
suit brought in July, 1855, by Page, Bacon & Co. against I. C. Woods 
and A. A. Cohen. (Cohen had recently been made receiver of 
Adams & Co.) The plaintiffs charged that some time before the 
failure of Page, Bacon & Co., Woods and Cohen had run inferior 
gold dust from the northern mines through some kind of a machine 
to make it appear to be dust of greater value from the southern 
mines. Agents of the defendants so represented it to the bank, and 
Page said Woods and Cohen had profited some $100,000 by the 
deception. His diary described this as part of a conspiracy as Woods 
said “to break down that d d Pike County Bank” (a reference 
doubtless to Page-Bacon’s Missouri origin). Haight had at first urged 
Page and Chambers to “do something in the matter, then after we 
had gotten so far... that we could not retrace, he (Haight) 
wished to withdraw the suit and not do anything in the case.” 

Apparently because of Page’s refusal to abandon the suit, Haight 
revoked the power of attorney he had given Page, and published 
notice of such revocation in the press. “I certainly told him he had 
treated me very unjustly,” Page noted in his diary. Later, Haight 
and Chambers called at Page’s room in San Francisco and the former 
said that he had reconsidered and taken the offensive notice out of 








8 See p. 423. 
4See p. 424. 
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the Herald. He asked Page to return the revocation notice, which he 
destroyed. Haight explained his conduct as due to his resentment at 
the hard things Henry Bacon had reportedly said about him. Ac- 
cording to fhe reports that had reacl hed Haight, Bacon “laid all the 
blame of the failures on him (Haight).” 

About the same time C. K. Garrison told Page that Haight’s real 
object was to force the dismissal of the suit against Woods and 
Cohen, because these defendants and Palmer, Cook & Co. “hold 
something over Haight which he fears they will expose.” Page 
declared in his diary: “I think the time has come now for me to 
pitch into the whole Haight family.” 

Another informant told Page that while Haight was a passenger 
on the S.S. Uncle Sam with William Ruxton (whom Page, Bacon & 
Co. had employed shortly before its first closing), Haight proposed 
to Ruxton “that he and Ruxton should break the house of Page 
Bacon and Company, and build themselves up on the ruins of the 
house.” Page also noted in his diary: “A. J. Easton says Haight is one 
to Basa “that he and Ruxton “should break the house c: Page, 
with the details of a quarrel he himself had had with Haight. Easton 
said he had offered to lend Henry Haight, his brother Samuel 
Haight, and a third party $7,000 if the three would sign a bond to 
pay ae? Protestant Orphen Asylum $1,000 if any one of them drank 
any ardent spirits, wines, or beer in the next twelve months. Easton 
declared that both Haight brothers violated this bond within two 
days, and that Henry Haight had been in Sacramento a short time 
previously and gotten so drunk that he had to be put to bed. Page 
concluded this edify' ing anecdote by observing: “Henry Haight gets 
so drunk now every day or so that he 1s Wace I think he begins to 
find he has fallen from the esteem of this people and arias to 
drown his feelings not conscience as I don’t believe he has. . . any 
soul.” 

One drunken partner was not enough; presently the diary notes: 
‘Judge Chambers is said to [have] had a spree the night before last; 
was oe with some of the Bhoys [sic], he did not get to bed until 
4:A.M.’ 

Altogether this summer of 1855 was a very hectic one for F. W. 
Page. Incidental to the liquidation of assets for the creditors, his 
Sacramento dw elling was sold by the Sheriff in July for $2,950. 
Two months later, ranch property he owned was sold for $100, over 
and above an attachment against it for $900. In addition, the firm’s 
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Napa farm was sold for $1,350; it had cost the partnership $10,000. 

In the midst of all of unm Page wrote in his diary that he watched 
the funeral procession of Sherman’s friend, Capt. Joseph Folsom, 
which took eleven minutes to pass before his window on Montgom- 
ery Street. 


NOTES 


1. Sources for this Ee include particularly the unpublished 
diary of F. W. Page, July 1 through Sept. 6, 1855, in the F. W. Page 
Papers in the CHS Library; also “Continuation of the Annals of San 
Francisco,’ compiled by Dorothy H. Huggins, CHSQ, Vol. XV 
(September, 1936), 273, 275, 278, and 280-281; Ibid. (December, 
1936), 370 and 377; Ibid., Vol. XVI (September, 1937), 282 and 283. 

F. W. Page was a member of the executive committee of the 
Vigilance Committee of 1856. (POPULAR, Vol. II, p. 113.) 

Several letters in BACON express serious doubts not only of 
Henry Haight’s honesty but also of his loyalty to the firm. They 
placed chief responsibili ity for the failure on Baicht’s not havi ing 
sent forward remittances as promised (letters, H. "'D: Bacon dated 
Jan. 11, 1855, to D. D. Page; also same to same, Feb. 28, 1855; also 
same to same, Apr. 11, 1855). D. D. Page in letter to Francis Page, 
June 10, 1855, voiced similar unfav orable opinions. 

2. For JouN Parrott, see Note 1 of Part Three. A. A. RitcHm was 
probably Arcuiparp A. Ritcuie of the San Francisco firm of Ritchie, 
Osgood and Co. He was a sea captain who arrived in Califor- 
nia in 1848, bought land in Solano County, and was later successful 

claimant for several ranches. (BANCAL, Vol. IV, pp. 671 and 674.) 
He died in 1856, leaving a family. (PIONEER, Vol. V, p. 696.) Ira 
P. Rawxrw was collector of the port of San Francisco. (Henry R. 
Wagner, “Edward Bosqui, Printer and Man of Affairs,” CHSQ, 
Vol. XXI [December, 1942], 327.) 

3. Darius OcpEN Mitts was born in North Salem, N.Y., Sept. 5, 1825. 
He early entered the banking business in Buffalo. He came to 
California in 1848, according to Bancroft (another authority says in 
1849), engaging in trade in Sacramento. With $40,000 profits, which 
he quickly “made, he started his own bank in Sacramento. In the 
early 1850's, he invested heavily in real estate on the San Francisco 
peninsula, acquiring among other holdings nearly 1,500 acres in the 
vicinity of present-day Burlingame and Millbrae. He was one of the 
organizers of the Bank of California in 1864 and was its first 
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president, holding that office until 1873. On its reorganization in 
1875, Mills again became president of the bank, which he remained 
until May, 1878. He died in 1910. (BANCAL, Vol. VII, p. 183, n. 53; 
also Frank M. Stanger, “A California Rancho under Three Flags: A 
History of Rancho Buri Buri in San Mateo County,” CHSQ, Vol. 
XVII (September, 1938], 254-2573 also Neill C. Wilson, 400 Califor- 
nia Street [San Francisco: Bank of California N.A., 1964]; Pp. 19, 
22, 41, 48, and 49.) 

Wituam C. Ratston was born in Ohio in 1826, As a young man 
clerking on a Mississippi River boat, he soon entered into a part- 
nership with some steamboatmen to engage in trade and shipping at 
Panama. This brought him in close touch with the Gold Rush, and 
he arrived in San Francisco in August, 1854. He and a partner 
became agents for the Morgan steamers Yankee Blade and Uncle 
Sam. On Jan. 1, 1856, the firm of Garrison, Morcan, FRETZ AND 
Ratston opened a banking office in San Francisco. Ralston’s bold 
imagination and tireless energy helped this and some successor 
banks to prosper. These qualities aided him in organizing the Bank 
of California in 1864, the first incorporated bank in the state. He 
became its first cashier and, on D. O. Mills’s retirement, its second 
president. Ralston made the Bank of California the dominant force 
in the development of the great Comstock Lode. While this brought 
it much prosperity, various speculations and the effects of the Panic 
of 1873 finally forced it to suspend payment on Aug. 26, 1875. Lhe 
next day, Ralston, whose habit it was to swim almost daily, died in 
the waters of the Bay off the foot of Hvde Street. (Wilson, 400 
California Street, op. Cit., pp. 25 3, 4; 8, 13, 17, 19, 28, 43, 45, and 46.) 

A. J. Easton evidently owned considerable real estate in or near 

San Francisco, as well as an interest in the plank road to the 
Presidio. He seems to have been a business associate of D. O. Mills. 
There are indications that the Mills and Easton families were well 
acquainted and possibly related. (F. W. Page, unpublished diary, op. 
cit.) 
Bex Horrapay was one of the most successful operators of mail, 
stage coach, and freight in the West. He built this into such a large 
and profitable system that on June 1, 1866, Wells Fargo & Co. 
purchased it “for a large fortune.” (E. A. Wiltsee, “The Emigrant’s 
Dream,” CHSQ, Vol. XV [December, 1936], 328.) Later, he had 
extensive railroad interests and also silver mines in the Mexican 
state of San Luis Potosi. (Kenneth M. Johnson, “Frederic Hall,” 
CHSOQ, Vol. XXXVIII [March, 1959], 52.) For CoRNELIUS K. Garri- 
son, see Note 2 of Part Two. 
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MISSOURI. 
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St. Louis National Bank, St. Louis. 





wx. E. Burr, President. No. 1112. R. A. BETTS, Cashier. 
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Valley National Bank, St. Louis. 
1A. J. ADERTON, President. No. 1858. Jas. T. HOWENSTELN, Cashier. 
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He represents that he obtained securities to the Government for $600,000, which ig 
about one-half the amount which the Goverument lost in the frauds committed. © ~ - 

Michigan.—tThe following is an act of the Legislature of Michigan, approved 
March 27, 1867, entitled “An Act in relation to Commercial Paper ”:— , 

SEo. 1. Whenever the indorser or indorsers of any promissory note, or the drawer 
or indorser of any check, draft, or bill of exchange, shall reside or have a place of 
business, or, upon information obtained upon diligent inquiry, shall be reported to 
reside or have a place of business in the game city, village, or township where such 
promissory note, draft, check, or bill of exchange is made payable or may be legally 
presented for payment or acceptance, all notices of the non-payment or non-uccept- 
ance thereof may be served by depositing such notices, with the postage prepaid, ia 
the post-oflice in the city, township, or village where such promissory note, check, 
or bill of exchange is made payable, or may be legally presented for paymout or 
acceptance, properly directed to such drawer or indorser at such city, village, or 
township; and whenever any promissory note, check, or draft shall not be made 
payable at any place, notices of non-payment or non-acceptance may be served by° 
depositing the same in a post-office, prepaid, directed to the drawer or’ indorser, at 
his reputed place of post-office delivery, such reputed place of business, residence, 
or post-office delivery to be ascertained by the best information that can be obtained 
by diligent inquiry therefor, ; 

Seo. 2. All checks, bills of exchange, or drafts, appearing on their face to have 
been drawn upon any bank, or upon any banking association, or individual banker, 
carrying on banking business, under the act to authorize the business of banking, 
which are on their face payable on any specified day, or in any number of days after 
the date or sight thereof, shall be deemed due and payable on the day mentioned 
for the payment of the same, without any days of grace being allowed, and it shall 
not be necessary to protest the same for non-acceptance. - 

Sec. 3. This act shall not apply to any bills of exchange, checks, drafte, or pro 
missory notes bearing date prior to the 1st day of May, 1867. 


Seo. 4. All acts and parts of acts now in force, and inconsistent with the pro- 
visions of this act, are heroby repealed. 


Seo. 5. This act shall take effect May 12, 1867. 
Approved March 27, 1867. 


Missouri,—Mr. Epwarp P. Curtis was on the 19th June elected Cashier of 
the National Bank of the State of Missouri, in place of Mr. A. S, Rovinsoy, resigned. 
Mr. Jases H. Bairron remains President; Mr. Cuarntes K. Dickson, Vico-Presi- 
dent, ges 


tion $370,000; deposits, $1,673,000; contingent fund, $353,000, or a fraction ove 
ten per cent. Dividend July, 1867, five percent. (See their card on the cover of this 
work.) ; ; 4 ' 

St. Louts.—The capital of the First National Bank of St. Louis has been increased 
to $200,000. President, FrevExick W. CroneNnboLp; Cashier, CumisTian Fiscu- 
BAOU. 

St. Louts.—The following letter will explain the reason why certain drafts cf the 
Second National Bank, St. Louis, wero refused by the Fourth National Bank of 
New York, which fact, becoming known, gave rise to unpleasant rumors elsowhere 
in regard to the standing of the bank:— © : 


Fourth Nationa Bank oF THE City or New York, } 
New York, June 11, 1867, me Wy 


Dxak Sin:—The unfortunate occurrence of our refusal of your drafts on the 25th 
ultimo was occasioned by our money teller not crediting your account with a remit- 
tance of $50,000 received by us May 15, Had this credit been properly made, none 
of your drafts would have been refused. We regret exceedingly that this mistake 
should have happened, and to your detriment ; and will cheerfully make such amends 


\ 


The capital of the National Bank of the State of Missouri is $3,410,300; a 
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Alabama.—The Mobile Savings Bank resumed business in June, 1865, and 
paid ita deposits in full, with five years’ interest, accumulated during the rebellion, 
Preaident, Hanky CuamMBxnLin (Judge of the City Court); Cashier, J. B. McMitusy. 


Kentucky.—Nr Joun B. Surmu succeeds Mr. A. O. BRannin, a3 Cashier of the 
Western Financial Corporation, of Louisville. 

Lebanon —Mr. Jamus H. Vivian has been appointed Cashier of the Commercial) 
Bank of Kentucky, at Lebanon, in place of Mr. N.S. Rar. 


Tennessee.— Mr. Witt A. HILL, formerly of Pittsburgh, Pa., has been 
chosen Cashier of the Tennessee Nationa) Bank, Memphis, in place of Mr. WALTER 
& Moraan. 


Texas.—The Houston Insurance Company, with a capital of $210,000, give 
notice of their readiness to receive deposits and make collections in that State; in- 
cluding the towns of Austin, Galveston, Hempstead, Columbia, Dulas, Huntsville, 
Bastrop, 4c. Their Now York Correspondent is S, M. Swenson, 26 Exchange 
Place. (See their card om the cover of this work.) 


Rhode island.—The Richmond Bank at Alton, Rhode Island, is closing 
its business. Its charter will expire October 20, 1869. Its liabilities are paid at the 
First National Bank of Hopkinton., 


ILouisiana,—Bank shares were quoted as follows early iu November:— 
Bank of Louisiana, $100 d... $9 00@ 9 50| Southern Bank, $100 palil....... 95 WEA — — 
Louisiana State Bank, $100 pald, 84 OX@ 84 50| Merchants’ Bank, ae 27 00M 28 00 
Merchants aml Trailers’, $100... 66 @ 67 00 | Crescent City Bank, $1 d.. 43 00@ 43 50 
Canal & Banking Co., $50 pald.. 61 OO@ 62 00 | Bank of America, $100 puld.... 140 vU@ 141 00 
Union Bank, $100 paid. ....... 60 On@ 60 50 First National Bank.... ...+-. 125 00126 00 
Citizens’ Kank, $100 paid....... 15% 00@153 50 | City National Bank.........++- lls H@ — — 
Bank of New Orlcana, $100 paid. 45 W@ 4 BO |} Louisiana National Bank....... 9 60@100 00 

Mississippi.—The Supreme Court of Mississippi hes decided that the State 
never lost its organization as a Government by reason of secession or War; but that 
it was in all respects not only de facto, but de jure, a State, and that the functions of 
the Governmeui were righty and constitutionally exercised by those who exercised 
executive, legislative and judicial functions during that time within the State. The 
opinion of the Court was delivered by Judge Harris. Judge SHuALLABURGER, of Mis- 
sissippi, also decided that gales and executory contracts made beforo the surrender, 
founded upon Confederate Treasury notes a8 & consideration, were valid, and can be 
enforced now. Judge CLayToN some time since decided contrary. These cases go 
to the Supreme Court for final adjudication, 


Wi issouri.—tThe National Bank of the Stato of Missouri in St. Louis, succeeds 
the old State Bank, and commenced business November Ist, with a capital of 
$3,410,300, limitod to $5,000,000. Mr. James H. Britron, hitherto Presideut of the 
Third National Bank of St. Louis, succeeds Mr. Ropert A. BARNES, a3 President 
Mr. Cuak_es K. Dickson has been elected Vice-President, and Mr. ANTHONY 
3S. Ropinson remains Cashier. The new bank offers to purchase Government 
securities, gold coin, gold bullion, stocks, 4c., and to make collections throughout 
the West. With ample capital and long experience, the new bank will no doubt be 
a success. (Sce their cardon the cover of this work.) Their New York Correspondent 
is the National Bank of Commerce. 
St Lowis.~—We understand that the St. Louis Provident Association have 
pow under their care some three hundred poor families, whom they supply with 
more or leas of the necessaries of life. For some they provide a little assistance 
only, but among the umber mentioned are a great many persens who are almost 
altogether dependent upon their help. The winter is coming on, and the work of 
the association will aoon, doubtless, be groatly increased. We hope our charitable 
people will remomber these facts, and govern their course accordingly. The protits 
of this institution, beyond a fair interest, are appropriatedo benevolent purposes. 

St Louis.—An injunction, at the instance of Messrs. Morris K. Jesup & Co., of 
New York, wes on the 12th November, served upon Governor FLETCHER & the 
railroad companies, to prevent them from selling the Cairo & Fulton Railroad for 
the benefit of the State. The petitioners for the injunction hold $304,000 of the 
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He represents that he obtained securitios to the Government for $600,000, which is 
about one-half the amount which the Government toast in the frauds committed. 


Michigan.—The following is an act of the Legislature of Michigan, approved 
March 27, 1867, entitled “An Act in relation to Commercial Paper " :— 


Sxo. 1. Whenever the indorser or indorsers of any promissory note, or the drawer 
or indorser of any check, draft, or bill of exchange, shall reside or have a place of 
business, or, upon information obtained upon diligent inquiry, shall be reported to 
reside or have a place of business in the same city, village, or township where such 
promissory note, draft, check, or bill of exchange is made payable or may be legally 
presented for payment or acceptance, all notices of the non-payment or non-uccept 
ance thercof may be served by depositing such notices, with the postage prepaid, ia 
the post-oflice in the olty, township, or village where such promissory note, check, 
or bill of exchange is made payable, or may be legally presented for paymeut or 
acceptance, properly directed to such drawer or indorser at such city, village, or 
township; and whenever any promissory note, check, or draft shall not bo made 
payable at any place, notices of non-payment or non-acceptance may be served by: 
depositing the same in a post-oflice, prepaid, directed to the drawer or. indorser. at 
his reputed place of post-otfice delivery, such reputed place of business, residence, 
or post-office delivery to be ascertained by the best information that can be obtained 
by diligent inquiry therefor. 

Sev. 2. All checks, bills of exchange, or drafta, appearing on their face to have 
been drawn upon any bank, or upon any banking association, or individual banker, 
carrying on banking business, under the act to authorize the business of banking,’ 
which are on their face payable on any specified day, or in any nuinber of days after 
the date or sight thereof, shall be deemed due and payable on the day mentioned 
for the payment of the same, without any days of grace being allowed, and it shall 
not be necessary to proteat the same for non-acceptance. ] 


Sec. 3. This act shall not apply to any bills of exchange, cbecks, drafte, or pro- 
miasory notes bearing date prior to the lst day of May, 1867. ' 

Seo 4. Allacts and parte of acts now in force, and inconsistent with the pro- 
visions of this act, are heroby repoaled. . 
_ Bro. 5. This act shall take effect May 12, 1867. 

Approved March 27, 1867. 


Missour!,—Mr. Epwagp P. Curtis was on the 19th June elected Cashier of 
the National Bank of the State of Missouri, in place of Mr. A. §. Rouinsoy, resigned. 
Mr. James HL Bairrow remains President; Mr. CHARLES K. Dickson, Vice-Preai- 
dent. ; 

The capital of the National Bank of the State of Missouri is $3,410,300; cireula- 
tion $370,000; deposits, $1,673,000; contingent fand, $353,000, or fraction over 
ten percent. Dividend July, 1867, five per cent. (Ses their card on the cover of thes 
work.) “wee ; 

St. Louts.—The capital of the First National Bank of St. Louis has been increased 
to $200,000. President, Frepekick W. CRONENDOLD; Cashier, OnmisTlaN Fisou- 
BAaocu. 

St. Lowis.—The following letter will explain the reason why certain drafts cf the 
Becond Nationa) Bunk, St. Louis, were refused by the Fourth National Bank of 
New York, which fact, becoming known, gave rise to unpleasant rumors elsewhere 
in regard to the standing of the bank:— 


Fovrru National Bank or Tax City or New York, l 
New York, June 11, 1867. j 


Duar S1n:—The unfortunate occurrence of our refusal of your drafts on the 25th 
ultimo was occasioned by our money teller not crediting your account with a remit- 
tance of $50,000 received by us May 15, Had this credit been properly made, none 
of your drafts would have been rofused. We regret exceedingly that this mistake 
should have happened, and to your detriment ; and will cheerfully make such amends 


\ 
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BROKERS. 


AN ACT supplementary toan act, entitled “An act to license and tax Money Brokers ana 
Exchange Dealers,’ approved November 23, 1859. 


1. Money brokers or exchange dealers not | § 
allowed to receive on deposit, from | 
any bank or broker outside of ae 

| 
\ 


“uy 


State, any bank note or other paper 
currency, except the specie-paying 
banks of this State. 

2. Money brokers or exchange dealers not 
allowed to receive (to put into circu- 
Jation in this State) any such note or 
paper currency, payable outside of | 
this State, from any bank, &c., lo-| 
cated in any other than this State. 

3. Money brokers or exchange dealers 
may receive, from persons doing bu- 
giness in this State, the bank notes 
or paper currency referred to in the | 
preceding sections, which has beer | 
received in payment of debts from | 
persons residing eitber io or out of| 
the State ; but money brokers or ex- 
change dealers are not allcwed to 
pay cut,inthis State, such bank 
note of less denomination than five 
dollars. 

4. Bank notes payable out of this State, 
received by money brokers or ex- 
change dealers, of a less denomina- 
tion than five dollars, shall be by 
eaid money brokers or exchange 
dealers sent out of the State in good 
faith. | 


5 


6 


~ 


on 


iJ) 


. To whom tho provisions of this act 
shall apply. 

. Before a license shall be delivered to a 
money broker or exchange dealer, he 
shall give to Collector an affidavit 
that he will comply with this act ; 
said affidavit to be filed with County 
Court Clerk. 

. Penalty for violating this act; this act 
to be given in charge togrand jurors 
especially. 

Bank Commissioners to report viola- 
tions of this act to grand jury. 

. All notes, bonds, &c., purchased in vi- 
olation of this act, or founded on 
loans contrary to this act, shall be 
void in the hands of money brokers, 
CCC. 

. The names of persons proposing to as- 
sociate together to do business as 
money brokers, shall be published, 
uider oath, beiore they shall be en- 
titled to receive a license. 


26 BROSERS. 


Beil enacted by the General sssembly of line Stale of Missouri, as 
follows : 


§ 1. No money broker or exchange dealer shall, after the passage of this 
act, be permitted to receive on deposit, directly or indirectly, from any bank, 
incorporated company, banker, broker, or other individual, located or 
doing business outside of the State of Missouri, any bank note or other pa- 
per currency, issued as a circulating medium by any bank, banker or incor- 
porated company, other than by the specie-paying banks of this State. 

§ 2. No such broker or exchange dealer within this State, shall be per- 
mitted to purchase, take, or otherwise receive, with a view or for the purpose 
of putting the same in circulation in this State, any such bank note cr paper 
currency, payable, or purporting to be payable outside of this State, from 
any bank, banking company, broker, or other individual located and doing 
business in any other State than the State of Missouri. 

» 

S wt). 
otherwise receive, from companies or persons doing business in this State, 
any such bank notes or paper currency referred to in the two preceding sec- 
tions of this act, and which has been received in payment of debt, or in the 
regular course of trade, from persons residing within or out of this State ; 
but such brokers and exchange dealers shall not be permitted to pay cut, or 
put in circulation in this State, any such Lank note or currency, promising or 
ordering the payment of money or other thing, of less denomination than 
five dollars. 


i 


Brokers and exchange dealers may take on deposit, purchase, or | 


$4. All bank notes and paper currency made payable outside of this | 


State, as aforesaid, which may be received by any such broker or exchange 


Gealer, ard of a less denomination than five dollars, shall be by him in good 


faith sent out of this State for deposit, the payment of debt, or the purchase | 


“o pee a 
OL Cxchunre. 


§ 5. The provisions of this act shall apply to any company or association | 
of persons engaged in the business defined in the first section of the act to | 


which this is a supplement. 
§ G. Before any person or association of persons shall receive a license 


to do business, or deal as a money broker, he or they shall deliver to the Col- | 
lector an wiidavit that, during the existence of such license, he or they will | 


strictly comply with the requirements of this act ; which affidavit, together | 
with the sworn statement now required to be made by the second section of | 


the act to which this is an amendment, shall he filed with the Clerk of the 
County Court. 

§ 7. Any licensed broker, or company of persons, violating. the provis- 
ions of this act, shall be guilty of a misdemeanor, and punished by o fine 
not less than one thousand dollars, to be collected by indictment; and it is 
hereby made the duty of the several courts having criminal jurisdiction in 
this State, to give this act specially in charge to their respective grand juries. 

§ 8. The Bank Cointissioner shall report all violations of this act, com- 
ing to his knowledge, to the graud jury of the county in which such violations 
nay have occurred, together with all facts connected therewith. 

§ 9. All notes, bonds, bills of exchange, or other instruments, purchased 


in violation uf this act, or founded on loans of bank notes or currency, COn= | 
trary to the provisions herein contained, shall be void in the hands of any | 


such broker or exchange dealer. 


§ 10. Before any ussociation of persons shall receive a license to do bu- | 
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siness or deal as 2 money broker, they shall furnish to the Collector of the 
county where they propose doing business, under oath, the names of all tho 
“persons composing said association, and shall also publish, in some newspaper 
printed in the place where they propose to do business, the names of the per- 
sons composing said association. 

Approved March 12, 1859. 


—_-- >  — ’ 


ood 


BANKS. 


AN ACT repealing the ninth section of an act to prevent illeral banking and the circulation 
of depreciated paper currency within this State, approved December 8, 1855. 


Be it enacted by the General Assembly of the Stale of Missouri, as 
follows: 


§ 1. So much of the ninth section of an act entitled an act to prevent 
illegal banking and the circulation of depreciated paper currency within this 
State, approved December 8, 1855, as is contained in the following words, 
to wit; ‘‘and the fact of the forfeiture or any violation, or evasion of this 
act, or any part thereof, may be pleaded in bar to any suit brought by them, 
and if denied, the trial of the question of such forfeiture, violation or 
evasion, shall be adjourned under the direction of the Court, and change of 
venue awarded upon the application of the defendant, to some county, in 
which such corporation is not situate,” shall be and the same is hereby 
repealed. 

This act shall take effect and be in force from and after its passage. 

Approved March 23, 1863. 


——_———— 


AN ACT for the relief of the Merchants’ Bank of St. Louis. 


§ 1. Brunswick Branch 5 capital of fixed ;{§ 3. Parent bank relieved from certain con- 


arent bank authorized to receive ditions, suspension of branch ; parent 
isk certain stock furnished by it; bank relieved from consequences of 5 
memorial of parent bank; recitals ghall pay debts of said branch and 
concerning branch at Osceola. recover the capital thereof, &c. 


2. Parent bank may settle up the business 
of branch at Osceola. 


6 BANKS. 
Be it enacted by the General Assembly of the State of Missouri, as | 
Sollows: | 


§ 1. The capital of the Brunswick Brancbof the Merchants’ Bank of 
St. Louis, is herody declared and fixed at the sum of two hundred thousand 
dollars, and the parent Merchants’ Bank of St. Louis, is authorized to receive 
from said branch the sum of sixty-seven thousand seven hundred dollars 
of the capital stock furnished by the said parent bank to the said branch; | 
and whereas, it appears by the memorial of the said Merchants’ Bank of St. 
Louis, and the copy of the proceedings of the Directors of the Osceola branch 
of said bank, that the President and Directors of the said Osceola branch did 
on the 30th September, and at divers other days and times between the 
30th September, 1861, and the 14th November, 1861, inclusive of that | 
day, squander, waste, and msiapply the coin and assets of said branch bunk, 
and did permit divers debtors of said branch bank, to convey to the said 
branch bank, in pretended satisfaction of their debts to the sare, a great 
quantity of land, amounting to many thousands of acres of land, at prices 
greatly exceeding the cash value thereof, the aggregate of which, at the 
estimate placed upon them by the said Board of Directors, exceeds the sum 
of one hundred and seventy thousand dollars; and whereas, the books of 
said branch bank have been destroyed, the Directors dispersed, and the con- 
tinuance of the banking business at Osceola rendered impossible, by the 
actual condition of affairs: Therefore, be ttfurther enacted, by the Gener- 
al Assembly of the State of Missouri, as follows : 

§ 2. The Merchants’ Bank of St. Louis, is hereby authorized to settle 
and adjust the business of the said branch at Osccola, paying the debts of 
said branch at that place, redeemings its notes and obligations, and collect- 
ing its debts. 

§ 3. The said Merchants’ Bank of St. Louis, is relieved from the con- 
dition of establishing and maintaining in future, a branch at Osceola, and it 
is further relieved from the consequences, if any, of the suspension of the 
business of said branch at that place, by reason of the civil commotions 
occurring in St. Clair county, since the month of June, 1861 : provided, that 
nothing in this act contained shall exempt the said Merchants’ Bank of St. | 
Louis, from the obligation of paying and discharging every debt contracted | 
by said branch bank ; and provided further, that it shall be the duty of the 
said Merchants’ Bank of St. Louis, to take all measures necessary and proper 
for the recovery cf the capital of the said branch bank, the enforcement cf 
the liabilities of the debtors thereof, and for testing the validity of any pre- 
tended settlement made with any of said debtors by the Board of Directors. 

§ 4. This act shall take effect from and after its passage. 

Approved March 23, 1863. 





AN ACT for the benefit of the Union Bank of Missouri. 


§ 1. Branch at Warrensburg; parent Bank |§ 3. Provisions of laws in conflict with 
may take possession of and collect this act repealed. 
debts due to it. 

§ 2. Books, papers and assets of gaid 
branch, may be removed. 








BANKS. ‘ 
Be it enacted by the General Assembly of the State of Missouri : 


§ 1. That the Union Bank of Missouri, at St. Louis, be, and is hereby 
authorized and empowered to take possession of the books, papers and assets 
of every description belonging to, or in anywise appertaining to the branch 
of said Union Bank, established in the town of Warrensburg, Johnson 
county, and to adjust, settle, collect, receive and receipt for any and all debts 
due, or to become due to, or at said branch. 

§ 9. Be it further enacted, that the said Union Bank of Missouri, is 
hereby further authorized and empowered to remove all or any of the books, 
apers, and assets of the said branch at Warrensburg, to the Parent Bank io 
the city of St. Louis, until such time as it shall be desirable and prudent to 
re-open and resume the business of the said Warrensburg Branch, 

- § 8. That the provisions of any statute of this State in conflict with 
this act is [are] hereby repealed. 

This act to take effect and be in force from and after its passage. 


Approved March 23, 186s. 


AN ACT in relation to the Exchange Bank of St. Louis. 


§ 1. May receive and pay ont certain {§ 2. Branches of, may be wound up ; how 
notes ; relieved from forfeiture upon this shall be done; directors of 
certain conditions. Parent Bank shall proceed to wind 

up 3 when. 
3. Acts conflicting herewith, repealed. 


Beit enacted by the General Assembly of the Stale of Missourt,as . 


follows : 


§ 1. The Exchange Bank of St. Louis, and its branches, are hereby 
authorized to receive and pay out legal tender notes and postal currency of 
the United States, and bank notes issued by authority of the United States ; 
and having heretofore received, or paid out auch notes shall not work a for- 
feiture of the charter of said bank: provided, however, that said bank and its 
branches shall continue at all times to redeem its own issues in coin, and to 
pay out coin in cases where the same shall have been deposited. 

§ 2. It shall be lawful for two-thirds of the stockholders, in interest of 
cither branch of said bank, after notice given in some newspaper printed in 
the county where such branch bank is located, at least thirty days before the 
day of meeting, signed by the President of said branch bank, and stating 
the time, place and objects of the meeting to provide for winding up such 
branch bank, by consolidating the capital thereof into that of the Parent 
Bank, or by receiving in full pryment for their stock pro raa, the assets of 
said brancna bank. Andif two-thirds of the stockholders, in interest, voting 
in person, or by proxy, shall decide in favor of either course, the Parent 
ee Board of Directors may proceed to wind up said branch bank accor- 

ingly. 


8 BANKS—BIRTHS. 


8. Allacte conflicting with this act, are hereby repealed, so far as 


the same apply to the Exchange Bank. 
This act to be in force from and after it passagee 
Approved March 21, 1863. 


AN ACT Concerning Banks and the Bank Commissioner. 


Be it enacted by the General Assembly of the State of Missourz, 
as follows: 


1. That the Bank Commissioner shall take no action against any bank 
in this State on account of any forfeiture of its charter, or for any other 
cause until the twentieth of November next. 

This act to take effect from and after its passage. 
Approved March 23, 1865. 


{ 


} 

CORPORATIONS: Banks. 
4 
hy ACT to enable the Western Bank of Missouri and branches to wind up their busineses 


gl. Meeting of stockholders to he called by] § 4. Directors may declare dividend under 


whom; votice of such meeting, how what circumstances ; amount of dir: 
to be viven; meeting to be held for dend, and to be made in what maa- 
what purpose; votes each stock- ner; directors authorized to max¢ 
holder is entitled to, and may be further dividends, when; coin i0 
cast, in what manner. vault of bank not to be reduced be 
© Western Iiank and branches to be con- low what amount. 
sidered in liquidation, when; but 5. Notice to be publisbed that bank hss 
shall continue as a body corporate, gone into liquidation, where ani for 
for what purposes. what time; notes not presented for | 
3, Directors of parent bank shall adjust psyment within three years shail be 
business of branches; liabilities of barred. 
and to the branches payable at pa-| 6. Conflicting acts are repealed; act, whed | 
rent bank, unless; directors may fill to take effect. 


vacancies and may transfer the 
winding up of their business to 
whom: notice to be given of such 
trausfer, where and how; directors 
may resume busigess. 


Be it enacted by the General Assembly of the State of Missouri, as | 
follows : | 


§ 1. The Western Bank of the State of Missouri, with the branches | 
of said bank, may, by the president of the parent bank, call a meeting of | 
their stockholders, to be held at the parent bank at any time, by notice 
published in at least one newspaper in the city of St. Joseph, and one 
newspaper published in the county in which each branch is located, (which » 
branch has not been consolidated or wound up under and by virtue of an 
act of the General Assembly of the State of Missouri for said purpose, 
passed and approved on the 20th day of January, 1864, or ig not under 
process of being so consolidated or wound up by virtue of said act,) if 
there be a paper published in such county, twenty days befere such meet- 
ing, to vote upon a proposition to wind up its affairs, such voting to be 
snperintended by at least three stockholders. Each shareholder in the 
bank and branches shall have one vote for cach share of stock he or she 
may own, and may vote in person or by proxy, as may also administrators | 
and executors of estates in this and other States, ou depositing with the : 
Lank w certificate of the court granting them letters as such. 

§ 2. If a majority in interest of those who 1ay vote on the day fixed, 
shall be in favor of winding np, then said Western Bank and its branches | 
which bave not been consolidated or wound up as stated in the first sec- ; 
tion of this act, shall be considered in liquidation and shall be deemed to | 
have surrendered its charter a3 a bank under the laws of this State, and 
shail be relieved of ali further obligation or liability to the State of Missoutl 
(uniter said charter so surrendered) on account of the privileges thereia 
granted or secured ; Proved d, that nothing in this act shall be so com 
strued ag to prevent said Western Bank of Missouri from continuing as 4 
body corporate for and during such term as may be necessary for the pur 
pose of prosecuting and detending suits for and against it, and of enabling 
it to close up its concerns, and to sell, convey, dispose of and convert its 
property and effects, and to renew notes and bills and other debts due It 
from time to time, to secure their ultimate payment and afford relief to 18 
debtors. | 

§ 3. The board of directors of the parent bank, should the stockhold- 
ors decided to wind up under this act, shall be empowered to settle and | 
adjust the business of the branch banks and the hiabilities and debts of 
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sad to the branch banks are hereby made payable at the said parent bank 
ia St. Joseph, unless said board of directors may elect to establish an 
wency in the county in which a branch was located, for the winding up of 
gach branch, under the supervision and direction of said board; and said 
parent bank and branches shall be relieved from all provisions of law re- 
quiring elections to be held for directors; and the board of directors of 
the parent bank may continue, as such, to wind up and close the business 
of said bank and branches, as provided in this act, and shall have power 
by appointment to fill all vacancies in the board which may occur; but the 
poard of directors may transfer the winding up and management of their 
jisiness to any board of directors of any bank established under the act 
of Congress to provide a national currency, approved June 3d, 1864, or 
pany other board of directors of any bank chartered by the State of 
\issourt and doing business in the city of St. Joseph they may select, and, 
rhea 80 transferred, public notice thereof shall be given in one or more news- 
paper published in the city of Sc. Joseph, and thereafter the said bank so 
elected shall be the place of business of such bank ; Provided, however, 
that the directors of said Western Bank may resume the business of closing 
sp its affairs, and, when so resumed, another place of business shall be 
provided and kept. 

§ +. The directors of said Western Bank of Missouri, as 300n as nrac- 
jiesble after it shall have went into liquidation by virtue of this act, TAY, 
md they are hereby authorized and directed, to declare a dividend of the 

uid in capital stock thereof, to the owners of the shares of stock in sail 
tank and branches, eqnal to fifty cents on each and every doliar of the 
pid in capital stock of said bauk and branches, and thereby reduce tie 
aoek to one-half of its present amount; except where stockholders who 
beld stock in any of the branches of such bank, (and who may have befvure 
recived a dividend upon or portion of their stock by virtue of the act 
bercinbefore referred to, passed and approved on the 26th day of January, 
{$04, authorizing the consolidation of said branches with the parent bank,) 
sho are hereby only authorized to receive dividend by virtue of this act 
Will make them equal with the other stockholders of said Western 
Bank and branches hereinbefore provided for; and said directors are 
urther authorized and directed to continue from time to time as fast and 
3 often as the affairs of the said bank will permit and the means on hand 
sill justify, to make to the stockholders other and further dividends of 
from five to ten per cent. (as the caso may justify) upon the capital stock 
33 aforesaid, until the whole affuirs of the said bank and branches are finally 
sound up; And provided, further, that this section shall not be so con- 
arued a3 to authorize directors or said bank to reduce the amount of either 
win or United States legal tender notes in her vaults to a less sum than 
oe-third of the whole amount of the outstanding circulation of said bank 
sod branches. 

) 5. The president of the Western Bank of Missouri, should the stock- 
jolders by their vote as proposed in this act, decide to wind up the business 
of the bank and its branches, shall publish a notice for the period of sixty 
jays, 1U One Or more newspapers printed in each of the cities of St. Louis 
sad St. Joseph, in the State of Missouri, that the said bank and its 
branches have gone into liquidation, and requesting holders of their notes 
‘to present them for redemption at the place of business of the bank, as 
provided in section three of this act, in one year from the date of such 
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notice, and all notes of said bank and branches not presented for redemp- 
tion within three years from the date of such notice shall be forever 
barred. 
§ 6. All acts and parts of acts in conflict with this act are hereby re 
pealed. And this act to take effect and be in force from and after its 
assage. 
r Approved December 19th, 1865. 


— — -————_- #006 —— 


LEGAL TENDER NOTES. 


AN ACT to make United States lezal tender notea and postage currency receivable for 
taxes and redemption from tax sales. 


g 1. County collectors to receive at par for|§ 2, Real estate sold for taxes may be re- 
all taxes, United States legal tender deemed, in what funds. 
notes and postage currency. 


Be it enacted by the General Assembly of the State of Missouri, as 
follows : 


1. That from and after the passage of this act, it shall be the duty 
of collectors of State, county and school taxes, and oll taxes levied by 


any law of this State, to receive at par United States legal tender notes 
anil postage currency, when the same are tendered. The said postage 
currency being not receivable in larger sums than five dollars. ; 

§ 2. That all real estate heretofore gold, or hereafter to be soli for 
such taxes, may be redeemed in the manner now prescribed by law with 
guid treasury notes and postage currency, any law to the contrary nob 
withstanding: 

§ 3. This act to be in force from and after its passage. 

Approved February 20, 1865. 


BANK COMMISSIONER: Assistant. 
AN ACT to abolish the office of Assistant Bank Commissioner. 


Re tt enacted by the General Assembly of the Stale of Missouri, as 
Jollows : 


§ 1. The office of Assistant Bank Commissioner, created by an act 
entitled ‘‘an act to regulate banking institutions and create the o'lices of 
Bank Commissioner and Assistant Bank Commissioner,” approved March 
2.1857, be and the same is hereby abolished. 

§$ 2. This act to take effect from its passage. 


Approved February 20, 1865. 


BANKS: OraanizEp AS NATIONAL BANKS. 


AN ACT inrelation to State banks organizing under the law of Congress to furnish a 
national currency. 


Be tt enacted by the General .@ssembly of the State «/ Missourt, as 
follows: 


§ 1. All bank notes or other liabilities against any b nk of this State 
originally, organized under the laws of this State, and which bas organized 
or inay organize under the law of Congress to furnish a national currency, 


shall be presented within five years from the date of the certificate of the 
Comptroller certifying the organization of such bank; and if any bank 
note or notes, or other liabilities of any ‘such bank so organized as a 
pational bank, shall not be so presented within that time, the sume not 80 
presented shall be forever barred. 

§ 2. Upon said bank receiving the certificate of the Comptroller, it 
shall, within one month thereafter, give notice to the holders of the bills of 
said bank of the time within which said bills must be presented for redemp- 
tion, which notice shall be advertised at least six months in some public 
newspaper published at or nearest the place of location of said bank. 

§ 3. All laws conflicting with or inconsistent with this act are hereby 
repealed. 

§ 4. This act to take effect and bo in force from and after its passage. 

Approved February 17, 1865. 


10 | THIS CURRENCY FAMINE. CHAP. LXXE. 


Iexcitement ran so high that Federal soldiers were quartered 
in the public buildings opposite the Place d’Armes * and the 
inunicipalities made haste to arrange for the speedy redemp- 
tion of their notes.f But the end was not yet, and late in 
May, because of a rumor of some disagreement among the 
banks over inatters of policy, a heavy run was inade on them 
and in a few days three suspended “till the fifth day of 
December.” $ Those which paid specie now refused to re- 
ceive the notes of such as did not, were denounced for this 
by the newspapers as “ oppressors,” and told that they “ must 
obey the vox popult” and suspend specie payment, or take 
the paper of the other banks.§ About the middle of June 
the Board of Currency announced that it had failed to per- 
suade the banks to give the security necessary to enable 
them to receive cach other’s notes and that only five had 
accepted the conditions required.|| The currency of the city 
was then in frightful confusion, and notices were posted 
in three public places calling on the people to meet at the 
Place d’Armes and prepare to redress their wrongs by 
seizing the banks., Notes of the banks passed at discounts 
varying from twenty to sixty-two per cent, and all busi- 
ness sutered accordingly. Blame for this state of affairs 
was laid on the brokers and money changers, who became so 
odious that the General Council passed an ordinance requir- 
ing each broker to procure a license for which he must pay 
four thousand dollars a year. Failure to do so entailed a 
fine of.one hundred dollars a day.** 

At St. Louis the currency consisted of city and county 
warrants, issued in such quantity that redemption was out of 
the question. Depreciation followed, and when the people 
crumbled, councils blamed the brokers, and brought forward 
an ordinance forbidding them to do business in the city. Feel- 





* New Orleans Picayune, May 22, 1842, 

+ Globe, May 24 and 31, 1842. 

t Pennsylvanian, June 13, 1842, 

§ New Orleans Courier, June 11, 1842. 

{ Philadelphia Public Ledger, June 27, 1842. 

] New Orleans Courier, June 18, 1842. 

** Philadelphia Public Ledger, July 8, 1842. The mayor vetoed the ordinance. 
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ing against them was so bitter that one evening early in June 
the people met to discuss the state of the currency, and were 
in hot debate in the council chamber when a ery of fire 
brought them into the street. The alarm proving false, the 
excited crowd went off to the office of one of the large note 
brokers and was about to loot it, when the mayor and the 
police appeared and restored order.* At the next session of 
the legislature, city, county, and town scrip were suppressed, 
corporations of all sorts, the State Bank excepted, were for- 
bidden to make or use any kind of paper money; and after 
July first, 1S43, no bank-notes under five dollars, it was or- 
dered, should be circulated in the State. 

Michigan currency consisted of small bills under a dollar, 
issued by municipal corporations; of notes put out unlawfully 
by corporations that did not have banking rights; of bank- 
notes made redeemable in other States, or in the notes of banks 
in other States, and of scrip or treasury notes issued by the 
State of Michigan, and which passed at thirty per cent dis- 
count. The Governor in his annual message dwelt at great 
length on the evils brought on the pecnle by these wretched 
substitutes for money, and the legislature by one act for- 
bade corporations to issue smali notes § and by another 
required all banks to resume specie payment at once or 
forfeit their charters.|] A few obeyed, whereupon the 
charters of sixty-three others were promptly repealed 
and sixty-three sorts of paper currency went out of circu- 
lation.§ 

State scrip, however, remained, passed current at a heavy 
‘discount, and as it was taken at par in payment of taxes the 
State Treasurer reported that.scarcely anything else came 
into the Treasury, that the State was without funds to meet 
expenscs, and that not enough money was on hand to pay the 
members of the legislature. At the next session of the legisla- 
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* Philadelphia Ledger, June 16, 1842. 

¢ Laws of Missouri, Act of February 17, 1843. 
¢ Act of February 28, 1843. 

§ Act of February 11, 1842, No. 23, 

| Act of January 17, 1842. 

| Acts Nos. 40, 41, February 16, 1842. 
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A Butchers meeting was held at Phillips Social Hall on the 
evening of June 2, 1842 and the merchants and shop owners decided 
that they will continue to recieve and pay out city and county 
warrants. The late proceedings of the city make the warrants as 
good as any bank paper in circulation, It appears to be a concen- 
trated effort between rich land holders and brokers to obtain 
warrants at 3 the real value to defraud the working class as such 
action has been used in the past to close several small tovn banks, 

A large crowd attended the meeting and it was conducted with 


utmost propriety and good manner 
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there pupplled in the other establishments. I be- 
lieve your honorable Board have occasion to expect 
astlll lacver riso in the expenses of the Refuge, there 
betuy no rights On .behall of city officers, it 13 
eloimed by the saanayement, to prevent it. From 
couversation with the present President and Super- 
tulomdent, Lconeclude they consider their institution 
wu Stuto ono, which, however expensive, the city ia 
requirud to support and ask no questiona Their 
opinion is enticed toingniry, since the riso in the 
Workhouse, comparcd with that of the Refuge, 18 as 
"9 to BU. 

































Turning from theso figures, which only require an 
inspection of the Auditoe’s books for verification, I 
pasa to an enumeration of our local liabilities. We 
owes 
‘Treasury Warrants issued. ...600000000¢00G150,102 00 
Boatman’s Savings lustitution, on duly 

IST UG htop ee saienie Sm Se Silene bale viNGale-ece 
Same Institution, Juned0th, 18Gt......... 
Wittal COMMUSSIONET. <2 cares cavsweecaceenes 
Audited and unpaid Warrants. ...cseeses 
(ius Company, (two mouths of quarter’s 

UCCOUNL). coceveccvvccvccscccesccrvsescee 


40,000 00 
60,000 00 
18,922 00 
14,761 13 


6,700 00 

Of this sum, $90,099 is not payable until after the 
expiration of the fiscal year. The Treasury Warrant 
issue, Which might, as property, be classed with ills 
Payable, itis judged advisable to keep in circulation, 
nud is under the direction of Commissioners. Of 
tho remaining amount—40,38335 68—all will have 
been paid on the 6th proximo, leaving no tloating 
debt which should not be preserved, or i3 not placed 
without our ecoutrol, There will also be acash bal- 
ance in the Treasury of from $100,000 to $129,000. 

To recapitulate: Twenty-three months’ manage 
mentstandsthus, taking the lowest amiount—z100,000 
likely to be inthe Treasury: 

DEBTOR, 

Treasury Warrants and Boatmen’s Say- 

ANS THSCHUUUO I is + ome eik crs ser seme oe MeO LaatOO 


sill3 payable..... 133,000 00 
Blanc Orecesessescsevvevevccesevevevseees 191,403 63 


$599,655 63 


eee ee ee | 








CREDIT, 
Oldie aimisieenrtdsowern cay avacecensinbess BOTOjSeo Oo 
Billk DAY ADS vase es.ccsecacsvansmassccoss 129,100 00 
100,000 00 


s} 








$599,535 63 
That is to say: on a reduced revenue of nearly 
£030.000, in twenty-three months, we bave succeeded 
in paying every liability of the city, in retiring an 
unusual quantity of bonds, in preserving cach branch 
of the government in good and cilective condition, 
in carrying out Jocal improvements, at u cost to tho 
Treasury of tome $225,000, as against an expendi- 
ture of about £800,000 during a similar term in 
1859, "CO and ’61 fiscals—leaving a net eredit of up- 
wards of S600,000 retrenchment, of which £100,000 
may be suid to represcut improvements, and $200,000 
real raving iu departments. These figures speak for 
thetnselyes, and will be found as accurate as candor 
aud painstaking can make them, 
The recent Act of «io Legislature enabling the city 
to withhold pay ime co the Fund Commissioner, 
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until the first of January, 1864, removes ono of the 
principal diflicultics from the way of our auccossors, 
without lessening the guarantees of bond holdora. 
Sinking Funds ceascto be usetul to this class when 
they becomo impediments to tho retirement of ma- 
turing indebtedness. In that contingency, if the 
Commissioner bo not restrained by a sense of honor, 
as in the instance of our Own during tho recent sus- 
pension, they prey upon tho creditor with tho very 
meazs Which should have gone to mect his demauda. 
Being without tho contrel of the financial executive, 
they may also work great injury to its purposes by 
insisting on theie prior lien, when loans and like ex- 
pensive expedients are imperatively required to sat- 
isfy the claims of real creditors. ‘hauks to the in- 
telligent action of tho late Fund Commissioncr—a 
citizen whose Joss is most deservedly regretted—these 
evils were avoided in the past two years, and the act 
Huded to assures us against them until a period 
hen tho city can convert them into benefits. Mean- 
1e a glance at table No. 5, whero a list of city | 
operty, valued at $15,000,000_is given, will assure 
y one disposed to believe, of tho security for our | 
| 
i 


er 


cre 
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aining bonded debt. 


Pilection, by sunita at law, tho delinquent lists which 

yo accumulated on our tax books, is beiug prosecu- 

Ml by the special attorney appointed for that pur- 

ose with commendable zeal and success. Within a 

ew months some $17,000 have been realized through 

iis hands, and fully one-halt'the reccipts of this oflice | 

from that source within tho samo period should be 

credited to his exertions. I regard the particular | 
| 
t 
H 


he project of destroying, in a summary method of | 
i 


avencics selected, namely justices’ courtsand consta- 
bleg as only temporary ones, better thanthe existing 
mode, but not go effective as might be adopted here- 
alter when the present dead weight of bills shall have 
been removed. Vhero is no reason why the Recor- 
der’s Court should not be remodeled, s0 as to become 
a court for the collection of revenue, and, atthe samo: 
time, have cognizance of misdemeanors. This ar- 
rangement would do away with Comptroller's sales, 
give greater guarantces against tho growth of delin- 
queney On revenue aecounta, and securo to the city 
hersclt cost3 suflicicut to render the court self-sus- 
taining. 


It will bo seen that tho Registrar’s Offico, horeto- i 
fore mainly a burcau of record, and contributing 
little to the Treasury, is becoming a means of great. 
ly increased rovcnuo. I consider this fuct, however, 
much less important than another which L take 
pleasure in mentioning. Without desiring to charge \ 
any waut ofattention, even by implication to the r 
present incumbent's predecessors, it is notorious that 
the records were ina gad plight when be took their 
care, and tho Looks kept with much less accuracy i 
and neatuess than they now evince. ‘Those city ofli- 
cers who have had, like myself, almost daily occasion ‘ 
to refer to the legal and other records of the city, 
know how to appreciate the improvement—an im- 
provement by thoway, which, although partaking | 
largely of a matter of form, i3 of vital importance to . 
tho present and prospective interests of the city. I ‘ 


trust, for this reason, his successors wil! follow in his 


footsteps, and that after a timo, having, little by lit- 
tle, rectified defective records, the corporation will 
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NICHOLSON PAVEMENT. 

It was with some rebietanee Chat | recommender 
Whe Introduction ofthe Nicholson pavement, owing 
to ite greater eost, ane the bercdeges Chat hive Weighed 
Upon property owners, lo whieh Edid not wish to 
welel, andl but for the positive neeessity should have 
Melayed.  Jevery day's delay, however, was doing 
Injustice to craymen andl beensed vehicle owners, 
ane the public. 

Where contracts were let Cor the stone, property 
owners have applied to have the wood instore, 

WITARF. 

The extension of Khe upper Whartis again demand- 
ing uttenttou. 

Ifthe obstacles whieh at present interfere could be 
Wilh advantage to the city removed, it would word 
additional space to the marine ane meresantite inter- 
ests-—-mueh peeded—add greatly lo the vitlite of prope- 
erty and render necessary wud politie the improve~ 
ent ot the river, that the channel and suficient 
Water night wash our entire river front ane rid us 
of the formidible bac now mitying 6pposite the upper 
portion ol the city. 

TREASURY WARRANTS. 

None have been issned except to rephice mutihited 
notes, 

LOAN ACCOUNTS. 

No temporary or other loans live been made. 

It has been reduced by the payment of the note due 

Boatmens’? Savings Institute July Ist...eee ~ $40,000 
Leaving to mature and be paid during this and 

the next TAGs lee Ro oo den cca teed eters coneuel= HuUsaa> 


QONDED DEBT. 
Has been veduced. cc. cece cece eee e ere eeeees 
Leaving tat present. ..cceee 
Maturing and to be paid in 1865 and 1Sbb 
JUDGMENT. 

The judement obtained by Felix Coste vs. The cily 
in the Cireuit Court, and in litigation for several 
yews, Was contirmed by Supreme Court, to which 
it was appealed, and thotyrh unprovided: for, haus 
Deen paid, MMOUNLING LO.e cere cere rere rere eed 224177 05 

FIRE DEPARTMENT. 

Increased expenditttves have been culled for in this 
departinent for new houses and hose. Additioncal 
uppropriations will be required, 

APPROPRIATIONS. 
Total to October Ist, inst. ...eeeeeeeeeeee SE, 1G62, 554 6 
Total expenditures to October Ist, inst. HAY, 509 65 


$15,000 
4,524,000 
157,500 


rr 








Leaving authorized and inexpended. 6. $613,000 85 


MAYORS 


SOMta~. 1a ® 
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CONTRACT WORK—IMPROVEMENTS 
Total estimated cost of all work author- 
ized by ordinance and chargenble to the 
CUNY .eeeee cones eee $210,847 5, 
Of Whieh has been contracted and tunitin- 
ished, and to be paid Lore.eereees vas 


Still subject CO CONTTACE. «cc ere eer ener eens or Wi a 
Cash in trensury October Ist, $285,295 76, 
ITORSE RAILWAYS. 

I would respectfully call your attention to the 9) 
ligations of the horse railways to complete ty, 
tracks upon the completion of the grading eerty 
streets mid that the requisite notice En RELVEC Uji, 
them to comply with the condition of their chit, 
andall ordinances relating to them. Phat for fy 
ther neglect to fully comply with their obligations ; 
the city the full penalties be enforeed against Chey 
ind reconmmend the appointment of a Committes, 
Jlorse Railways to take cognizance OF UL Mathers jy. 
taining to them. 

UNION REFUGEES 

My attention has been called to the great nun), 
of refugees seeking protection in the city. 4 
Western Sanitary Commission is making erertiy, 
in their behalt in connection with the Goveriiney) 
and ask the use of such buildings ws the city can 4, 
vote—it uny—to assist in wording shelter. 

NEW WORKS, 

The large amount of work already authorized | 
your honorable body, now being executed, and 4 
present enhanced rate of labor wud material, ady, 
against fnether authorization or expendilures Exe 
of the most imperative necessity for the public guy 

For years past the expenditures have exceeded t 
revenues, 

The great bulk of our assessed revenues are Alves 
collected. 

Jf obligations to the same magnitude or less, y 
thorized by yout your EVIOUS SESsiON be Cony 

Jated oretfeeted, it willalso be your duty to ineres 

he taxes anctbso provide for then, 

I trust it will be your pleasure to limit further; 
provements to the condition of the ‘Treasury indy 
ability to pay Without incurring increasedL Indebty 

AlLbills creating new obligations will invite ; 
closest scrutiny and attention. 

he estimates made for such expenditures for, 
fiscal yer bave already been exceeded, too Whie 
would eall your especial attention, 

Respectfully. 
CHAUNCKEY Fo RILERY 


St. Lours, October 12, 1565, 
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MISSOURI REPUBLICAN JUNE 3, 1842 


A Butchers meeting was held at Phillips Social Hall on the 
evening of June 2, 1842 and the merchants and shop owners decided 
that they will continue to recieve and pay out city and county 
warrants. The late proceedings of the city make the warrants as 
good as any bank paper in circulation, It appears to be a concen- 
trated effort between rich land holders and brokers to obtain 
warrants at = the real value to defraud the working class as such 
action has been used in the past to close several smell town banks, 

A large crowd attended the meeting and it was conducted with 


utmost propriety and good manner 
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He represents that he obtained securitios to the Government for $600,000, which is 
about one-half the amount which the Government toat in the frauds committed. 


Michigan.—The following is an act of the Legislature of Michigan, approved 
March 27, 1867, entitled “An Act in relation to Commercial Paper" :— 

SEo. 1. Whenever the indorser or indorsers of any promissory note, or the drawer 
or indorser of any check, draft, or bill of exchange, shall reside or have a place of 
business, or, upon information obtained upon diligent inquiry, shall be reported to 
reside or have a place of business in the eamo city, village, or township where such 
promissory note, draft, check, or bill of exchange is made payable or may be legally 
presented fur payment or acceptance, all notices of the non-payment or non-uccept 
ance thereof may be served by depositing such notices, with the postage prepaid, in 
the post-oflice in the city, township, or village where such promissory nove, check, 
or bill of oxcbango is made payable, or may be legally presented for payment or 
acceptance, properly directed to such drawer or indorser at such city, village, or 
township; and whenever any promissory note, check, or draft shall not be made 
payable at any place, notices of non-payment or non-acceptance may be served by- 
depositing the same in a post-oflice, prepaid, directed to the drawer or indorser. at 
his reputed place of post-otfice delivery, such reputed place of business, residence, 
or post-ottice delivery to be ascertained by the best information that can be obtained 
by diligent inquiry therefor, 

Seo. 2. All checks, bills of exchange, or drafts, appearing on their face to have 
beon drawn upon any bank, or upon any banking ossociation, or individual banker, 
carrying on banking business, under the act to authorize the business of banking, 
which are on their face payable on any specified day, or in any nuinber of days after 
the date or sight thereof, shall be deemed due and payable on the day mentioned 
for the payment of the same, without any days of grace being allowed, and it shall 
not be necessary to protest the same for non-acceptance. 

Sec. 3. This act shall not apply to any bills of exchange, checks, drafte, or pro- 
missory notes bearing date prior to the ist day of May, 1807. 

Seo. 4. All acts and purts of acts now in force, and inconsistent with the pro- 
visions of this act, are heroby repoaled. ; 

Sno. 6. This act shall take effect May 12, 1867. 

Approved March 27, 1867. 


Missourl.—Mr. Epwarp P. Curtis was on the 19th June elected Cashier of 
tho National Bank of the State of Missouri, in place of Mr. A. 8. Rournsoy, resigned. 
Mr. Jamwzs IL Beirrow remains President; Mr. CoarnLes K. Dickson, Vice-Presi- 
dent. ' 

The capital of the National Bank of the State of Missouri is $3,410,300; circula- 
tion $370,000; deposits, $1,673,000; contingent fand, $353,000, oro fraction over 
ten percent. Dividend July, 1867, five per cent. (Ses thetr card on the cover of this 
work.) ; 


a 


St. Louts—The capital of the First National Bank of St. Louis has been increased 9 9°” 


to $200,000. President, Frevexick W. CkoxENnboLp; Cashier, O:RisTLAN FiscH- 
BAOU. 

St. Louis.—The following letter will explain the reason why certain drafts cf the 
Second National Bank, St. Louis, wero refused by the Fourth National Bank of 
New York, which fact, becoming known, gave rise to unpleasant rumors elsewhere 
in regard to the standiug of the bauk:— 


Fourtu NamionaL Bank or THE City or New York, 
New York, June 11, 1867. ) 
_ ED. Jones, Esq., Cashier, 8. Louis: — 

Dak S1r:—The unfortunate occurrence of our refusal of your drafts on the 25th 
ultimo was occasioned by our money teller not crediting your account with a remit- 
tance of $50,000 received by us May 15. Had this credit been properly nade, none 
of your drafts would have been refused. We regret exceedingly that this mistake 
should have happened, and to your detriment ; and will cheerfully make such amends 


\ 
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bouds of the said road secured by two deeds, The trustees claim that the right the 
State hua in tho road is that of a mortguge, and it is subject to the ordinary qualities 
and intimations of such instrument. The case will come before the United States . 
Circuit Court at tho April session. z 
St. Louis.—Mr. P. Weiss having resigned the cashiership of the Cora Exchange 
Savings Bank, Mr. Fk&DERICK Leger, late Assistant Cashier, hay been elected as 
successor to Mr. WEss. 
St. Louts.—Mr. James H. Button, having resigned the Presidency of the Third 
National Bank of St. Louis, Joun R. Lionserugr, late Vice-President, has been 
chosen Presideut, and Joun Jackson, Vice-President. 


HILADELPHIA BANK DivipeNps, NOVEMBER, 1866.—The Philadelphia city banks, 
having their sumi-annual dividend period in November, have made the folowing 
dividends, which we give, in comparison with those declared in May Jast; 


Banks. Capstal Div. Div. Amount 
May. Nov. Nov, 1866, 





Philadelphia National, ; $1,500,000 .. 9 .. 8 .. $120,000 
F. & Meclis’ be in 2,000,000 ,. 6 ao uO eee 120,000 
Commorvial . oe BIO 000 swe 2 ae © OBO Uae 40,500 
Mechanics’ " ae BOO 000s ag, UO) aa’ 1. Oe 48,000 
N. Liberties Sy at ete 600,000 we AO Arig 34t An -60,000 
Southwark " es S00 000) 56 awe) BAA Mee 32,500 
Kensington - oe 250,000 a? | oe yee 80,000 
Penu Township “ as B00. 000 6S VB A oh ee 25,000 
Wostern - e 400,000 .. 10 ,., 10 ,, 40,000 
Manufacturers’ “ te STO 180 bots, OBS ve SUB ae 34,200 
Commerce, a we an0.UG0 Sad: Th oe ¢ Tes 18,750 - 
Girard > oe SOCOU0R Se bee 60,000 
Consolidation “ os 300,000 we Ose” (hs ee 24,000 
City ee oa 400.0006 55-8). Ui, 24,000 
Commonwealth “ °F 237,000... 6 | 11,850 
Corn Exchangs “ ne 600,000... 67 wey TO 35,000 
Union - oe 300,000 afr 6 . 6 ar 18,000 
Central " = 750,000 .. . & ee eo 45,000 
Exchange ei ee 200,000 .. = eee AES 8,000 
First “ - LOO! 4.) 86" oy. Ble 60,000 
Second 4 ats 250,000 . 5 : 5 o» 17,600 
Third “ - 300,000 ae ae 15,000 
Fourth “ or 150,000 me ee 7,500 
Sixth “ .. + ~~: 160,000 Bt yey ee eee 7,500 
Beventh “ a 250,000 Ss 12,500 
$ 13,617,150 $ 903,800 


The National Bank of the Republic, not having been six months in operation, of 
course makes no dividend. The Bank of North America and the Kighth National 
divide in January and July. The Tradesmen’s National Bank having, more than a 
year ago, adopted the policy of letting its profits accumulate, of course makes no 
dividend at this semi-anoual period. 


Canudu,.—Notice is given by the Receiver-General of Canada that, undor the 
authority coutained in the 29th and 30th Victoria, cap. 10, entitled, “Aa Act to 
provide for the issue of Provincial Notes’—and of an Order in Council passed on 
the thirtcenth day of Soptember, an arrangement has been made by the Government 
of Canada with the Bunk of Montreal, for the gradual surronder of its power to 
issue notos, and that tho said bank has been appointed ayents of the Province for 
the issue and redemption of Provincial notes, and that the issue of Provincial notes 
is authorized from and aftor the fifteenth day of September, 1866, and pending the 
completion of the Proviucial notes now in process of printing, that notes of the 
Bank of Montreal, stamped, are declared to be Provincial notes within the meaning 
of the said Act, a 
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various kind—though ncthing of an exrciung 
is presented. But articles of the jatter deserip- 
rot long be wanting. The ensuing session of 
will, probably, and on several accounts, be a 
rlant and animated one, 

seni the revised copy of Mr. IVebster’s speech 
rg, and expect, in our pext, to redeem two 
arses of (his sort—if convenience then serves. A 
proceedings had at New York, in 
| of an anti-slavery mecting, is 
several reasons—though uot of rouch import- 
emselves. It is exceedingly to be regretted, 
many desperate politicians in the south seem 
not to brew-ap, an excitement concerning the 
or wicked fanatics in the norus 
rd even the slightest cause for an alarm on that 
Savery, as it uffects the representation of the 
ales In congress, and as constituting also a ba- 
slic revenuc, presents many debateable points, 
eneral subject, as to its effect or expediency, 
y be discussed—as it was discussed in the le- 
f Firginia; for it interests the poayie of the 
ates to the amount of one-tent 
representatives; and our southern fellow citi- 
Hot insist upon-an adsolute silence on the sub- 
fey ought to know, and knowing to admit the 
therezs uot the shadow of a disposition in the 
the ‘non-slaveholding states (a few solitary 
scepted) to interfere with the coustitutional 
ve south, as to the preservation of its property 
ay wise to disturb the public tranquility 
of roes, bond or free. X 

1d oF -nine ina thousand agree, and will sup- 
‘greement, Uiat the abolition of slavery rests 
ales in which slaves are held—and there is no 
mstitudional power entertained, or of any other 
re exerted, to interfere with the relations be- 
ters and slaves—unless in the consent and with 
‘tion of the former; much as the large majo- 
posed to slavery, much us that majority would 
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ce of the cx 


ion—a few wil 
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ye our couotry of slaves. 


Tur Unitep States, &c. The newspapers 
d with discussions and remarks about the re- 
he deposites, and concerning the manner in 
procecding was had—but not much of ao of- 
‘cumentary character has appeared; and we 

to enter upon the publication of gencral re- 

subject which will soon engross the attention 
4 and probably produce one of the most ear- 
s which has ever ensued—for which, and the 
facts then to be submitted, we wish to reserve 
Phe effectanticipated is gathering fresh force, 
vere pressure for money—which, if not soon 
ust produce a parulysis in business. New 





are entered upon will 


antile and suanutacturing operations are sud- 
ked. ‘This state of things cannot long con- 
ut producing a large amount of public em- 
| and individual distress. 

wing are the only articles which seem to clai 


Uention: 


**Globe” October 9. 


ve seeretary of the treasury as 7 pear) s of 
roney. We understand that sufficient ipfor- 
vt yet been reerived to cnable thre secrPtary 
his arrangements, but itis expected that the 
be aceomplished in a few weeks. 

oa where only one bank is now selectec 


wher will be added. 
ak, Portland, Me. 


ial bank, Portsmouth, MM. i. 
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Planters’ bank of 
Mobile. 


of pub 


» partof the 


Yot less than nine 


ges, while it proves 


extreme caution, and 


Do. branch of 
Bank of South Carolina, Charlesion, S. 


The branch of the bank of th 


and thus, on the other hand, 
check, and prevent that sudden flow of “aceommoda~ 
tion” from these which many unwise] 
N. Y. Standard asserts that this proceeding has been 

adopted for the preservation of the offices —wh 

have been broken one after the other; and yet the official 

annunciation of the removal of the deposites admitted 

that the measure would throw the local banks upon the 

forbearance of the bank of the United States, So there* 
Large quantities of specie have 

heen sent Lo some of the weakest branches, to meet emer- 

gencies that may happen. } 


is no way of pleasing. 


Savannah, Savannah, 


state of Mississippi, to receive in 
offices in the pre- 
y advertised, notes 


paying banks in the states of Mis 
abama aud Tennessee. 


From the N.Y. Jaurnal of Commerce—We understand 
the United States branch bank in this en 
directions to take from the local banks ‘which have re- 
ecived the government deposites, ull braneh notes taken 
hy them in payment of dutics. We pres 
arrangement has been extended to other cit 
poscd that the amount of notes of differ 
ken last week, in the 
was not less than $500,000. ‘This large su 
deemed by our branch to-day, , 

From the N.Y. American. The United States branch 
bank in this city, acting under the directions of the 
mother bank—notwithstanding the removal of the funds 
of the United States—receives on deposite from its cus 
tomers and froin the local banks, the notes of the distant 
branches. This is a judicious and liberal course of pro- 
ceeding, as it gives al once to money, not otherwise bank- 
able, the value of current money, and thereby iucreases 
both the means and the facilities of mercantile exchan- 
conclusively that however wronged. 
and outraged by party madness, the bank cannot, as 
perhaps it was hoped it would, be tempted to retaliate 
upon the community. 

{This proceeding, no doubt, affords much present re- 
lief to the “commercial community” at New York and 
elsewhere: but it will of sheer n 
rose, that all the offices so receiving: ‘or. 
issued at other offices, must sev 
and retain them, by refusing ec, to 

keep 


“<< 





sity fo 


The following order has been issued by the executive 
of Missowi. Itis one of the queerest articles that we 
ever met with. Are not the notes of the bank of the 
United States *fcurrent money of the United States?” 
Are they not, every where, receivable in the payment of 
duties, and. for all debts due the United States? 
Treasurer's office, 4th Sept. 1833. 
The relation between the United States bank and its 
branches, with the treasury of this state, having been 
materially changed by several acts of the last legislature, 
it becomes the duty of the treasurer to inform the collec- 
tors of the revenue, that he will not receive into the trea- 
sury more than two-thirds of the revenue due from the se- 
veral counties, in notes on the bank of the United Kaica 


» at Norfolk, Va.’ 


€ slate of Alabama, at 


Planters’ bank of Mississippi, Nutchez, 
The Union bank of Tennessee, Nushville, 
The Franklin bank of Cincinnati, Ohio. : 
We are authorised to state that instructions from the 
ogee department have been forwarded to the receivers 
ic money at Choechuma, Augusta, 

Mount Salus, in the t 
payment for Jands w be sold at those 
sent and succeeding months, as alread 
of any of the specie 
sissippi, Louisiana, A 


pay ment of bonds and cash duties, 


peying, the ndics 
y gather-in their own, > 


the state banks: iw 


ly expected. The 


C. 
Geo. 


Mis. 
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Columbus and 


has received 


ume the same 
ies. It is sup- 
ent branches, 


im is to be rg- 


Now, we sup- 
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and ite branches; and that the balance must be paid in| pgs 

current money of the United States; and moreover, should | Ligue, as We buppose Chit the “Argus” ts how 

any of those banks become imsolvent, or their solvency See Maryhad and Pennsylvania elections, page 
2 


| questionable, their notes will all be reyected at the trea- | Ip the first named state & MOst extraordinary and to 
Joun WaALKEU. rexpeeted revolution has taken place, through the ay 


hd false security of one of the partics. Lhe ima 
hu the house of delegates 1s almost reversed, wud so 
sou party” as poussib!)) to 











which we thought entitled to as much Preapect ay 


is it in favor the ‘Jack 








yoodenow t 
ti-masonic candidate. 

One account says that Mr. Evans is re-clected 

i and anotier by o 


~ 


What—the selected bavks dorrew money in Europe! 
Was it not acrime in the bank of the United States to 
owe money to foreiguers? 

: gress by a majority of 27 volcs, 


here were 567 **scattering.” 


—_—— 


Cotrox. Liverpool, Septenber 2. The operation in 
the preceeding week comprised 470 Sea Island at 15d. to 
93d. with 10 stained, at 13}d.; 5,330 Bowed, at 10 1-8d. 
to 12}d.; 3,440 Mobile and Alabama, at 9 3-8d. to 124d.;| and has since received the visits of a Jarge nu 
$,630 Orleans, at 9}d. to 14d.; muking together 14,260 citizens; and, as will be scen by the following cor 
bales; of which 4,500 American, 150 Pernambuco, 550 | dence, has been invited to a public dinner, whiel 
Maranbam, and 200 Surat have been taken on specula- | found necessary to decline-— 
tion. The market has beep very quiet ov Saturday and 
to-day; sales for the two days do not excced 2,700 bags, 
at previous prices. 
_ §. Toa letter of James Brown & Co. September 4th. 
The demand for cotton is still more limited than last | timore, aH invitation to a public dinner, to be 
week, and low qualities are extremely dull. the City Hotel, on any day which may suit you 


{The price at Colombia, S. C. on the 27th ult. was 15 | nience. 
aba cents. Anda Fayetteville paper of the 24th states} “The sentitive and honorable delicacy by wh 
t 


e price bad gone down ‘tas the fever subsided.” | conduct bas ever been distinguished, seems, ¥ 
_— were a candidate for the bighe st office of this ex 


have denied to us the opportunity of illustrat: 
the hospitality of Baltimore, and of affording # 
tation of that cordial respect and friendship wh) 


On the appearanceof the eholera at Millersburg, Ohio, | once, the fruit and the ornament of your ¢o 
the physiciaus leftand recommended also the flight of | your fame. While we claim a connection wil 


the eitizens—for-+ hich conduct they have been severely the common ties whch bind the patriot to hi 
weask to be honored with the roore intimat 


votes. 


Mn. Crar arrived in Baltimore on’ Tuesday 


4) Concerning the removal of the deposites, the “Nich- 
, mond Enquirer” said— ‘the pre sident ought to have been | balance the senate, and elect them goveruor and eo 
t . content with doing his duty, and Ieaving the responsi bili- j&c. a resuil Which no one of the sleepers dreamed ¢ 
‘ : ty where the law had left it, in the hands of the svereta- | — 
* : ry. The president might have, i the mean timc, ob- | Maine. The following is given as the result ¢ 
> 4 5 aained information as to the best mode of depositing the late election for governor in this state—a few seat 
ne ; public moneys in the state banks—and Jaid these facts, | votes excepted: 
. 43 along with the gross abuses of which the bank had been Dunlop. Goodenow. Smith. 
> fy ’ { guilty, before congress and his countrymen at the next York county, 25 towns 5,347 2,195 655 
1 hoe { ecesion. For this course alone, he should not have re- | Cumberlana, 26 * 4,776 3,240 255 
4 as moved the rr and appointed # substitute. A peo- Oxford, 35 “* 2,453 1,621 487 
eA 2 ple, jealous of its iberties, should watch the oxercie of \Aincoln, “"- 33° °° 2,745 2,521 695 
; / the executive powers, jinall cases; aud particularly where | Kennebec, mm <s 2,365 $,393 344 
ra the public pusse ig concerned. The most virtuous chief | Somerset, 35“ 1,112 =, 611 75 
jhe a : al magistrate may be led into error. Hlis virtues nay be- Penobscot, 38 ‘* 2,995 1,561 4 
Ls iy tray him to the adoption of a remedy, which he errone- Waldo, Q2  8€ = 2,155 gsi 159 
‘ fe ously considers within the strict line of his duty.” Hancock, a “ 1,055 ws 298 
ie ; { : = Washington, 26‘ 1,108 952 22 
mt } We learn from the Philadelphia Intelligencer, that the — Ss 
3 ' Girard bank of that city, aud the Manhattan bank of N. 200 towns 25,091 18,247 3,094 
: Ps Pais} York, have made arrangements with the American 1 ie So Mr. Dunlap has a majority, though there w« 
; Say: ust | of the Rothschilds of Loudon, for the loan of one million | candidates. He was the Jackson candidate. Mr. 
. \ { and a half dollars each. Car governor) was xlso @ Jackson candidate 
SE “y. t be vatioval republican, and Mr. Hill 
{ 
f 
' 
“si 














Baltimore, Oct. 8, 
To the hon. Henry Clay— 

Dear sir:—We have great pleasure in tend 
you, on the part of many of your fellow-citizen 


Tae CHOLERA. 
at Hagerstown, M 
been reported sinces, 


a0 deaths by this disease happened 
GAO or 12 days ago—but nove have 


ne 





- y if 
co 4 a4 eentured, and we think justly. 

#3 “s mnt ’ The interments at New Orleans, from cholera and | that springs from that deep, personal estecn 
2 3 3G ellow fever, chiefly, from the ist to the 22d September, | character, which has known no change, but ( 
ry ois 14 pelusive were 782. Our latcst date is of the 24th. Those creased confidence in your virtues and talents. 
AE Sai e hao diseases not abated in the city, aud the fever was] Under the influcuce of these feelings, we ™ 
vs pee 2 aE ) Oa eae ‘phew over many parts of the country. you will name some day, when we shall have 
ke dhe; $4 ‘The New Orleaus Bee of the th ult. mentions that a} of your company. We are, dear sir, your fi 

+ pee ti han Indy of that city, who had lost her husband afew days servants, 
ot aes Pena ie revieusly, atteropted, in a fit of despair, to destroy her- Jno. McKim, jr- Robert Lemn 
" Byl bes Reg ra "3 self and two of her childreo, by precipitating them intoa}| Alex. Fridge, Tsauc Munroc 
io ek Le Fat well, and then throwin herself in after them. They Luke ‘Tiernan, H. W. Evans 
X gen) k F ey: were taken out soon alter; bat the children were both Reverdy Jobnson, John B. Mo: 
ee eal i CANS Pe dead, and little hope remained of the recovery of the} Ha. Bosle, H. Niles, 
Ve ES | at Cer eL ss: ! mother, from the injuries sustained by the futal act. James Wilson, W. H. Free 
aig | Ee 4 {EPR hs, % 7 es  —— a? : Wo. Steuar, Ps Sanil. Barne 
Td ae af |S paar Exxcrions, &e. .At the late charter election in Al-] Charles F. Mayer, John Putters 
ete at * y nae: y, 399 vyotcs were given to Jared L. Rathbone, and James Harwood, Nathl. Potte 
ia me Tod sas 3 to J. L. Rathbone—)02; and 400 were given to Wo. R. Stuart, -  Rich’d. Lem 
-. Het PAGER Pict Rs 3. pul Steele, and 1 to L. Stecle—401, ‘The question. is ‘Jas. L. Hawkins, ; ' Andrew Hal 
sot. ees = BOP ; i f ‘ - pot yet settled, we believe, who was elected; but there} David Stewart, Nathaniel F 
» 55. He 18 ite Cosa, MES many.cases in fayor of Mr. Rathbone. ed 2 Zeb, H. Cooch, | ° >.” | Sam’l. Mow 
eS Sake | oe Ee ’ “3 : OS etter | Gam Sands, 0 Grafton L. 1 
phe: 5? ek oe eae “The “Eastern Arpus” objects to fhe political clossifi- “© Vo the above Mr. Clay returned the follos 
te Be je t £ sl aatioa Which we pu listied, as to the candidates for the] - _ _ ', Baltimore, 9th Octo. 
ie C2 ee ee Se ehief magistracy of Maine. ‘Tt ’is sufficient to say that} Gent en—I _receive with deep sensibi 
Sp Pe = {hic ia ae Val this classilication reseed us through po eastern hewspa- most grateful feelings, the testimony, of oo: 
ie jhei i! me. ; m Dis a tad ; ° 
F if iH BOOS S : : ? "alls 
5 J , t : rhe a ; plese at uly S y 4s 
t &! hich Rima e% “eh > WA we } 
7 Pelank Mem r ~ . pehnar tee # ~~. ; ‘ 
; a4 - ab gee Pa FA va : ans Abe abla x. 
Mies thi Fs, wee SA PTTL Maal MMP ns MMR 
: ‘ t< Tee Sry 3 gs PoC e a he “ui BUST a ais Ba eee cake) Ue Ace nty 
os . Ry De sch i . gz aes tee Ys eine is be 
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Se 3 
So Be. -Cley romurked, oat the ooly qicstum-winch we orunte 
“Weed bo derive was, @nciner Goce judse, Cncecmiog Ube circus 
~Fevert jure dicliou, could Bi eatiutly evirused to'try Cansce 
tender SB, or whether two Ele e-cosauy? Bat be mast 

S Jeay, incre. was we crying tojusice eitber fell or tarendcd, as 

© jappated 10 We course of the accumem oa this subject Me 

4’ 4 Bie. Leigh should concar iw soy pian bat would extend 
bemefits of Use Circeul sy slem to Ure mew slates. i enverucr 
“4ed most fully Ube opinrom tal buses tales would deuve preal 
+ mévasiages from Having @ rapreme coert judge, as cases from 
* ame circuit court could be deacrauoed fortuwith ou the Spot, 

besirad of being scat Lo Lae supreme Court at Wasiuigioa. 

_ Whe quesuen was then taken oa Mc. Frelingheyoor’ amend- 
mi, 20d decided ay follows: * 

“T YEAR apes: Beil, Beaton, Bibb, Black, Brown, Calhoun, 
Clay, Bwing, Pret ughoyser, Goldsburoagh, Grandy, Headacks, 

_ Kang, of Alabama, bues, of Geoegia, bargut,’ Lina, Aickean, 
Mangum, Momn:, Neadara. Porter, Preaucs, Preciva, Rubbios, 

Robinson, Sitsbec, Sauih, Southard, Swaft, TipwoolToamluson, 

Wa-vaman, Wetter, Woite—H. : 
NAYS—Messsrs. Buchanan, Clayton, Cethbert, Hill, Kane, 

Kent, Leigh, Rusgies, Shepiey, Talunadce—10. 

Toe bul was thea recummiulted wilh wslrgevons. ~ 
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Wedaesday, Fcbreary . 
* "The bill fromibe senate relauve to ue establiehment of & 
* S> * Judsesal circuit am the United Sates, being presented by the 
ehair— - : 
Mr. Foster suspested to the bouse the consideration of the 
Question, whether it was worth the while of the house to refer 
Qhts bill to the cumumiticre On We judiciary, inasmuch @s Ubal 
comamitiee bad reported thai a would be impossible for he 
house to act upow i during the preseat session. He moved to 
commit ib 10 a commillice of ine whole on Ule state of Lie 
worn. 
Mr. Beardsicy thought the bill too important to be acted oa 
by the bouse wiibout tis Hret going thiouzgh the lavesugation of 
a@ctandicg ecommitice of the bouse. 
Some conversauon ensued between Messrs. Fosier, Mercer, 
Wilde, Thomas, of Bid. and Clay. ; 
Al ube suggestion of Mr. Clay, Mr. Foster modified his mo- 
“tiog so as Ww include We prinung of ine bill. 
Mc. Wilde demanded ithe previous question, which motion 
/ was pot, bowever, seconded by the house—ayes 65, noes 74, 
Bir. Coulier could see no reason why there should be any 
Gepartore, 10 Wis case, from the ordinary course. The bill 
Was a most important Gue, involving tie hives and properties of 
‘thousands, and he boped the house would nut divest it of nose 
protecuve proceedings whica the miles bad throwo around 
every such measore. He was in favor of extending every pri- 
_ Wilege enjoyed by the old to the new states, bul pot at the ex- 
tepense-of tbe former. New Jersey, Delaware and Maryland 
. pad increased in popalauoa, and ooght aa to be deprived of 
* ‘apy of cheir rights and privileges, aud he cotered bis protest 
jegainst it. The bill propused a manifest act of injustice and he 
fteusted would andergo We sirictest ecruuny i the standing 
_  somaitice of the house. 
acts Me. Carmichacl rewarked that the proposition of the chair- 
~ eoaa of he judiciary cominittee, (Me. Foster), was hastening 
2 f the commupication of ihe acasure which My. C. firmly believ- 
fos in : ak 
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‘ed would deprive Une tree wietes relerred wo of & mre 
thew jaa M@igkis Gad privdeges The elect oO] Wh wee te 
Polch « judge, aod sat met iy (Oo orerre Bidwell lie o 
was W ook Loe men mameé tor the deduct Of Bherytey ) 
©. wes Opposed w it because it war €0) Get, end ult, ber 
ils Gcaign was wot as capecesed. Lit Loped ae geuticmes 
Geomu would wilbdm bu mou. , 

Air. Clay disawuwed guy persaual feciiog om the «ot 
Whee oo We ene haad, Lowever, bo was ditpused Ww te 
etrictjutuce in pube, parts Le eaves, &e bweod thee « 
representauve of Alabama, od gealicmece Wwesl mol cr 
hum Wo absaden het ipverésine . 

Mr. Garland was cug¥ioced that the Coma@iterat ef th. 
to the Judiciary commitice would oaly tend Lo écheal or ¢ 
il- Hrs only object was Ww secure we ecueg of Ur bous 
thes all-important gubject. 

Mc. Cuseadveried to che long withheld Jeruce whice 
house owed (o the mw states. He inoved Ube prevwes ¢ 
ion, bul witidrew it al the request of 

Mr. Foster, who made expiauatory remarks. He war 
prised atthe upposiuon which had @cen elicited by they 
twouva which he Lad made, tie avowed his tmlenuue of 
posug cerlain apicudments when Ue bill ehould ceme b 
We bouse. He then rreewed, secording Lo promise, tue 
non for the prevrous question. 

{Here @ discussion ensucd Co the nature of the prev 
Quesuou as applicable to Wve present case. Ale. Speight tho 
the previous question would bw the passage, bul the cle: 
cided other wise.) 


Mr. Cage urea withdrew the motion for the previous 9 
uon. " 

Air. Thowas again addressed the bouse. He viewed ur 
io the light of an aitempt to destroy one of the worthy esti 
of Maryland. Justice had been dened le that Flate by ihe 
ceedings in this maucr, and he demanded as Ope of her re 
seutauves, iat it should be rendered to her. Mr. T. tind 
tested al We early part of the seesion and subsequenily,ag. 
acting upon this subject, because We lact® were not full 
possession of the house, aud he would appeal to the clair 
of the judiciary committee to say if he was acquainied wit 
the circomstances iovulved, of had givea the subject suct 
‘ovestigauon as bad put biw ip possessieo of We principl 
the bill. 

Mr. Barringer eaid, were iteailier in the session he w 
have pO objection tn gratifying the genlegso from Mary! 
by cominitting this bill; but he was convineed it would ve 
practicable to obtain the action of the house by this cor 
New Jersey, Delaware and North Carolina had very hitie 
Finess, and Virginia uot @ greal deat, aod be was quite + 
What Ure judges could perform the additional duties imp 
under this Lill. Tie was quite sure Uiat neither the chirel 
lice nor judge Baldwin would feel thewselves anable to 
charge the burdens uoder this bill. Mr. B. referred to 
fell from: one of the gentlemen from Maryland, that the 
vocates of the bill designed by it to destroy a dittinguir 
ciugen of Maryland, and Mr. B. disclaimed it for bumsell, 
hoped euch a suzgestion would have no influence ther 
elvew bere. He supported the bill because he believed 
measure it embraced was required by Lhe wants of the ; 
sintes. Ile was convinced there was no necessity for sen. 
the bill to the judicuary committee, which would only post 
i Uli too late for acuon, 
eo— 


M THE YEAR 1831 TO 1835, INCLUSIVE. 


Obes Funds ia Europe. Specic. . Nett circulat 
vgs a ; ‘ Due to bank. 
4635. Aprill. >. 37,173,747 75 22,926 468 96 60,100,216 7l bong ae 16,448,814 86 » 20,544,732 
) a ” : oc to hank. 
; ‘. fae 8 _” 38,130,141 96 18,676,675 66 54,806,8)7 62 p wopne tis 30,180,608 76 17,521 ,26- 
- + 4 cp |<< ae “4 *.* 41,574,206 29 22,749,723 50 64,323,929 79 Basket ai 9,001,661 93 18,033,920. 
pie Oo Re ‘ " . ue Vy bank. 
va * WBE 88 i AB ANI SHI GS, 21,481,100 59 69,930,693 S4 Hs ag Lf ->» 7,029,310 61 | 21,360,468: 
: : ' : ue to bank. , 


















“TD qeai. ~*~ 43,742,458°32 14,725,923 30 58,468,320 62 180,339 66 12,485,609 61 18,938.40 
The preceding shews a wonderful degree of strength—the present cirenlation ie 20,544,736, and the spc 
amounts to the enormous sum of $16,448,814! Whata contrast does this afford when compared with the co: 
tion of some of the siatc ‘'rag-shops?”’—seventy-five cents in specie on hand for every dollar in circulation— 
et the circulution is very large! 
>_> [t may be observed, however, that the regw/ar discounts cxcced those of the /ast, or ‘‘panie” year, only lo a mil 
/ of dollare—but that the “bills” are upwards of four millions more—greater than at any former — The 
licy of this measure is manifest—it is to get, end to hold, the fands of the bank in a condition to be collected m 
readily—as the bills are payable at their maturity; and a Fayctteville paper of the 7th says: 
* 's The bank of the United Stiles bas commenced the delicate aod anpleasant duty of winding up the affairs of Its offic: 
o\.thistown. The reception of the order toabat effect, oo Tuerd y last, produced quite a sensation, almost amuunting tos 
"nic. Bot it coun subsided, wheo it was andcrstood that the arder only contemplated We refusal to inake any pew discou: 
~) mad the wery gradual redaction of the exisung debt. Seme inquiry into the subject has fed us to the conclusion, thal no eml 
rassment will grow out of the winding up of te office, otber tuan the withdrawal of the great facilities which it has afforde: 
ali parts of the state in dhe fiscal operatious cf the people. The debt is not oe age is scattercd over the whole stste, an 


pa ena extincuiog, which it is the object of this early commencement to nsake, will ensure its safety, and the convenie 
ofthe pubhe. Rta ‘ ~ 

te that money is, at present, rery plentiful; and the bank, (like all ather hanks or individuals), (» 
» adyautage of it, while preparing itself. for the state of things whenever money becomes scarce: aod we shal! 


rey Phe fact is, t 
*,.. be aurprised, if, by this ime next year, a greater eum is discounted on bills than in the regular way; 23 it will (! 
7, keep its funds at command. |. ~ x F imate 
Sil Chir ose 
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of the 6 months fell ehort of the dividend by the sum of £19,000, The other branches will be closed ea eoon an practic. ~ 
ond in the preceding eta mouths £ 10,000, br hat he directors | objectof the bank being to ciccta Gnal close oy teimie i 
thought that ju consideration of We barre + spol of the bank, | agreeable Wo tie communes where the debt was cuntrac 
thetcuecumstances might oceur which wil enuble thea to com | We doubt if this retreat of the bank betore & powerlol eod 
tinue the dividend at the come rate, they thoughe tt tain to take | tive opponent, will oot Gyure lhereativs asa bright prize in 
a larger pertod of tune to devermine whether tt Would be Heces- | history of finunce. 
pury lo reduce if Yo the commerciat public we have only one word to; 
do answer bo other inquiries was stated, that the losses Bat thatin all cases where they ere dispored to Gud fault wiih 
the bank some years ago, by the forgeries of bauk for refusing lo take Grails gu pluces where they 
smounted to the sum of £400,000, and thit recently & CONpro~ | branches estublisbed, and which are now ulored, oF are in 
nuse had been made with the partuers of Puuntleroy, by which | course of closing, os the “daw directs,” they should wep) 
they bad puid the bank, io lieu of all clumms upon it, 25 per | matter, and usk bow far it wall be the duty of the dry« 
cent. of (he amount of the loss, OF £Y5UUU. ‘Phin payment was | banks to supply the facies heretotore afiorded We | 
not tncluded in the dividend, which was mdependent of it, bul) always believed that the state banks could not, trom the na 
was cared to the Hund set apartion mecting lustes, from which | of hinge, do what the United States bavk bas dunce, and 
it seems the whole luss of £900,000 had teen deducted, leaving | doing. One boat ol ten tons may doa certain duty, but 
jt a minus quanuty., ‘Pbis payuicut was abuut sullicient bo | boats of the same tonnage, though they combine & power of 
make the fund good, tons, Cannot navigate @ water (hitch them together as you » 
From the New Orleans True American. os cupveniently and salely a8 one veevel of 100 tons. 


“The Union” of Saturday suggest# the expediency of in- (AN. ¥. Dat. 4d 
creasing the banking capital of the state; and gives the follow- ——8 8 Oe 


D tot its banking i: 
a acat tele cscs cc reenact Sete CENSUS OF THE CITY OF NEW YORK. 












































Bank of Loursiana,. ne ite “4 0uU LUO Males....+2++-+- seceeees ISL O22 
Louimana State bunk,..... OP ea "© YOU.0U0 FPemales.....+.+- pa bie.e wien AOpen 
Consolidated associauun,. Aer .2,000 000 = on 
Gily bank, .<c0s0045 peta <s f . 4,000,000 | Total..... 5 age ee een dena easueoepe tat 
N. VU. Canal aud Banking company,...e-+++ .4,000,000 | ms 
Mechanie’s and Tiaders’ Dank,....eeeeree 2,000,000 | COMEAR REIS STATEMENT 
Gas Light bank,.... ae 6 YUU ,0U0 1835 1830. Incre. 
N. O. and Carrollton b pecsceesee .. 3.U0U 000 Jat ward the ee 
Atchatalaya buuk,.....eeee 2-2 UU ,000 2d 7,940 8,203 
Union baak, ene A .. 7.000 000 i gan fg dit 
- a ° 5,42 2,705 97 
Vine Citizetio? Datihy...ceeeseeeeeee s Ac se ate bun 18,490 ies ot 
c ! .637 3,570 3m 
Deduct the capi izens? essa Aly a1 ARS 15,673 5,6! 
pital of the Citizens bank not paid th 23560 2) '229 B 

in, also a darge portion of the Gas Light, Carroll- Sih 30 566 an a 78 

ton, Mechanica and Commercial bank stock, and Jui OU 936 rw 5 

a portion of the Unton bank bonds unsold, 21,000,000 aie OF iG reais an 

» 4 27 " 

Leaves 8 balance Of....--eeeeee sees eSeane ee eee $28,000,000 har ; mene fm 13,1: 
actually employed in banking Operations, and for which the fait 17305 He 4,4- 
banks are authorised to issue then notes—netes ol Course Issu- 15th 39'904 ” 3,6 
ed on murtgages and surchies 10 the coflers of the banka. Za 

luis expected that several new charters for banks will be ea a = ———, 
prayed for at the ensuing session of the be gislature; one ol these | Toes ae Le 202,589 
Is to be a life msurance and Wust company, another for the new ae r2.509 
hotel mn St. Lewis strect; and another a bank withvul money, H many 
but with authority lo insue notes representing the handed pro- | escape in th ere 71.9 
perty of those concerned, bearing a Kind of progressive iiterest, | sig mask - wards, as above eS 
and redeemable m five years. | 1 a A « 1,089 

Apart (rom the peculiar features of the acts of incorporation | 0 aba eae 
tu be prayed for, he question ol the expediency of creatmg any ie Pe ° bat 
new banks at ull, 1s of sufficient impurtunce to attract the at- Sth 2,244 . 
tention of the Comumunily. eo aed 3,9: 

67,2" 


The bank of Delaware, at Wiliningsoa, bow declared a half 
yearly dividend of tive per cent. and an extsa dividend of the | The decrease in the two Jower wards is caused by the 


same amount, | mand lor new stores. 

The following paragranh is from the Times, the principn! eee an from the ninth, which 
administration paper, of New York, of Saturday lost. The ental eee x is . ny 

“The money market. ‘The state of the moncy market itn ‘ cave tn the last live years, Is @ fraction u 

id than thirtylaree per cent. 

eutject of genecal interest, and those who are eufiermg under 
the sudden change which has taken place, naturally inquire for | 
the causes which have produced tt. Itas difbculte woany 
edeguate caure for the severe pressure which at present eatets, | length accurately ascertained, and amounts to 209 sid—as 
for if We take the operatiuns at (he stock exchange as on Indi | more than half (138,351) being females. The total numbe 
cotion of the state of the monry market, IU would appear that | bischs lost year wae 8,917: the deaths 5,930. The whole nun 
we are again vieited with a retary of that ternble disorder bere- | of voters in given in the census at 42,936. ‘There are bes) 
tofore drnuminated the bank panic. We think the atari is un- | 27,538 roneione ne NOT NATURALIZED: },893 paupers: 16, 
reasonable, oud although intyreete d persons have been tnstru- | persous of color, of whom 75 have property enough to bee 
mental in producing 1 for eelfish purposes, yet we think the | ued to vote. ‘Tie city contains 4,476 acres of land, [Sta 
banke, aad particularly the depusite banks, are censurable for - 


Bllowing 80 great a Feneation to be produced, when there 13 £0 

hulle cause for it, We are sorry to see thein, by their waot of Buildings in this city From the Daily Advertiser. Ace! 

concert, and by their excessive jealousy and fenr ot one ano- ing to a slutementin the Daily Advertiser, there are now ef 

ther, furnishing ap arguinent to the frends of the Coited States | ing this city, below 23d eireet, seven hundred and nine 
scven dwellings and stores, tncluding those bere the diy 


ben in favor of apreat institution, Ay a pene ral reyutation of 
bauking operations, and ulso furnishing arguments to the Jack | ofthe cellara bor commenced, end thore finished and not 


The population of the city of New York appears tod 






















Cades of the dey against al! bunks whatever, on the ground tennanted. Of these there are in the P: 
thot tho derangement of business which they produce by their Firat Wats cvccocccsd seecscocsescccosccserers® oe 
eudden expansions and contractions, 1 but poorly compenvated Bucand ....- cee ceeeeseeeess oe + 36 
for by allthe benefits which they confer upon the public”? Third.... _2 

Tne Globe has souie reninrke on the preceding, which © Fonrth.. a 














Fifth .... 
Sirth....-- 
€&eveoth.. 
Tighth... 


Mall copy. 
United States bank. &o much hus been said of various 
brencovs having been «old out, tnnt we bave ascertained from 
en eviuentic source that the following brenches bave been cis- 


osed of, 









Branch at Portsmouth, Dranch at Mobile, 
a Hartford, Se Now Orleans, 
“ Burlingion, ae Natchez, / 
“ Uuea, ae &t. Louis, hirteenth.. 
a Belaloa, “s Lavisville, ‘ourternth . 
ay QD nore, as Cincinnsli, 
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elteville, me Leaington, 


Chaiuleston. Totalersersesccconovesensses* 
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ad them, (nterlarded wit!) appropriate historical extractay tion. In the war Gepariment, especially, this is oboe 
= 4oletate aod nalional character. ‘be mammot | ond several cotire rauges OF btuildings on tie ¢ 
eeepc iz three feet bine jaches in diameter, two feet) street are now Occupied by dil 
ck and weizling 1,400 pounds was superseribed to Andrew | be accommadatwd in the executive buildicr. 


end 
cheese, Meas 


uae 
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servable, 


scr cide of th 
ferent bureaus, Wiiich could not 
veaiGin the tast 


Jackson, president of dhe United States, it appeara trow an | Week, the increasing pressure of public business bas cuuecd e2 
ackson, 


4 n r » jas agreat display 
» othe Pulaski Danner, that there was , 
conte e made, lo Sel- 
tea, where Hlipped on board the schouner North America tur 





them trom Sandy Creek, whe 


ie ransporiog 





dihonal sod eatentive alierations, ‘The bead Quaricis of the 
| Ory, und the ondaunce wllce, have-bcen «emoved to o new 
| bunding erected for ihe purpose Opposite the war deparuncat; 


yaplace. Vee ceceived the Banger tuo late fur iserion, bul) and lar rooms they recently occupied are now in tbe possce- 
pee us thatavoul sity way borses were employed io the} cian ol the (onrth auditor, clerks and other ofticers 
mane 


reession, Cus were tired, &c. 


si) have au opportunity Of peeing them. ’ 
; [Uswego (N. ¥.) Observer. 


They wall proceed upon 
ie caoal via Syracuse, Uuesa, Schenectady, Troy and Al- 
tory, hence to Vew York, atall ol which places We cizens 


*Desides this, every spare inch o. room iv the buildiog has 
been turned to acconnt, ani the very cellars, now comfortably 
filted up, are converted inty offices. The treasury department 
ia sul Worse Off ior accommodation; the enure business of that 
tmportant braueh Of the government being now conducted, and 
the valuable papers belonging wou exposed, 6ince the Gre, in 


TakrLOOD AT TRF West. Jt appear from a statement in| pevate aod very wusecure Landings. ‘The quarter master’s of- 
the Hochester Dany Advertiser, (har the quautitvot water pass- | ice is located in a small frame cottage , ond there ia scarce ao 
fpinte Genesee river, through ochester, im the usual state | office under tbe government which duces not feel We want ofa 


oie nver, 8 about 20.000 cubic teet per minute; aud that the 






ccaputy passing per miniic in the camer 
food, oe measured by Harvey biy, eng. w 


traslly passing! 


Staven in THE Uniten States. We learn froin the last 
moore o. the board of directors of the Boston Seamen's Praeud 
ly, (hat (he number of seamen belonging to the Unsorted 
 essunated Will as tuuch accuracy as possible, i 109,000; 
From Were are in joreagn trade S0,U0U, tu the coasting trade, 
 eceseis of nearly or over 100 tons burden, 25,000. 1 the cod 
Goery 5,000, iv steam vessels 1,)U0, und ia the Uutted states 
tary Guo 










Stzam power in CoRNWaLt. Tie aggregate of the steam 
Cy aes reported in (iis County in 1534, wae ta round numbers 
Pout 9.000 horse power, working without inermission, oF 
Garaleut to the actual labor of upwards of 18,090 horses. 
are computed to rarse 20,000 gallons of water to a mean 
fszalul 12) dathume, or 14,000,000 galions to the height of one 
“Aderminule. ‘Tle course of the New iver, frou tls rise 
Sear lleniord wo London, ia forty-two miles, in which Ww de- 
Beets 17h tert with a velocity of three (eetin a second, supply- 
EEO We teservorrs an avecuge quanuty ef 18,000 yatlons per 
Raate, The Cornish eugives would therefore be sulicient to 
Gre ihe whule supply Of forty-sig such rivers from the reser- 
Se back to their sources. [Mingin Review. 





Bh THINGS IMPpassinLE. “It ig impossible,” eaid Frome, 
Ps Peter the preat determined to eel auton a voyage of dis- 
teat throughs the cold northern regions of Siberia, and over 
a dee at but Peter was not discouraged, and the (Aine 
“ 
Cel @presible,” waid inany, when they heard of a scheme 
beg ee Oberlin’s. To benefit: hes people, he had deter- 
ba2g, 50 en a communication with the high road to Stras- 
Est ind atthe productions of de ta Roche (lis own village), 
toe Gace Market. Rocka were to be Olasted, and conveyed 
8 wail for SO! the over Bruche, im suflicaent quantity to build 
tee | & fad along its banks, a mile and a half, anda 
no Bron it, Le feasoned with bis people, but etill they 


~~ yt ’ 
elt it was WHpOssible; but he seized a pickaxe, put it 





Toag 
&4) ha shoulder, proceeded to the spot, and went to work, 
(4 biden secon followed bim with their tools, The road 


ee Were at leavtle buat, and to this day, the bridge 
“lus As ae of the “Bridge of Chanty.?? ; 
Git, ‘Ret pelea said some as they looked at the impene- 
Sount Piers covered the ragged flanks and deep gorges 
8 Ofa man ‘U8 in Switzerland and harkened to the danog 
e &ountain Mmed Rupp, convey the pines from the top of 
Withee We lake of Lucerne a distance of nearly nine 
*d a elide ws Yeing discouraged by their exclamations, he 
> Or trough of 24,000 pine trees, 6 feet broad, and 
9 tia ware deep; and this slide which was contemplate 
stay Sede ce tPt Most. Ita lergth was 44,000 Bughsh fee 
up ices Conducted Over rocks, of along tein sides, or ov 
es Prisever rhea Ht Was sustained by ecaflolds; and yet sk 
7 he ie overcame every obetacle, and the thing w 
' Pondertul tent down tram the mountain into the lak 
“ed eee ty, pW. “Phe jarge pines, whieh were one 
Yiq about ane Fa0 (rough the space of elt miles anda 
en Hinttes 
Pri wih wig” “aw this great work, says: “Such was the 
ty thathe cat Ue of the largest Rize passed any given 
abe Soul anty strike it once with a stick as it rushed 








. 


“Ver ¢ 
en? ning held he attempted to repeat the blaws.”? 
Ped Ont be ‘tetily, thea, of Any thing, btis trnpassiblet? Tt 
ert hein anh : o 


nee wilt ourvor a day.oar a week; bat perse 
we. te, ay eal bring vou to the end of it. Vine nnd 
hil 988 Spanish proverb, “will tur a mulberry leaf 





The Georgetown Metropolitan frays— 
2 of the public business exe- 

ares, that the present epacious 
ther inadequate to iis Lransac- 






“HArinents of ate y 
fen found alloge 


| eurtable accummadaton. 


during the late) “to fact, the tine bas came when the exigency of the nation- 
odo eubie 
fel, or pore than one hundred and eight limes the quantify | the hon. Mr. Jarvis, of Maine 


al service will require ot tie hands of congress, as eugrested by 
just winter, the erection of a 
| freat rtracture, worthy OF Gis imoimecuse country, in which the 

Vast bustoess Gecessary for ita government can be concentrated 
| end careed on with euntoble tacditiess; and euch plan will 
| twust probably, be cfected in the Coming seszion Of Congress.’ 
} 
| Triat or Arven Kneerann. Tie wialof Abner Kneeland, 
| came on yeeterday, betore Ure supreme court in session tn this 
erty. bt wall be ollected hat lec was iodicted for Liasphemy 
About Wwe years sinee, and Convicted, in the municipal couri— 
from which decimion he appealed to the supreme court. The 
toa! came on and after eloquent and leaned arguments on 
boll sides, the case was eubinitted to a jury, who could not 
agree, eleven be im favor of convicuon, ond one opposed. 
The case was again tred—with precisely tie some resale. 
Yesterday was the fourth time that thie case was ought be- 
fore a jury. In the afternoon, judge Wilde delivered a very 
}able and iinpartiol charge—and the jary eetired; soon after 
which the court adjor d. “Tins moroing, the jury came into 
court with a venhet of guiy. it with thus be seaa that of 
forty-eight petit jurors, whe, after a full learing, bove decided 
on this case, forly-siz have been in favor of the guilt of the 
pomoner, The oenaive language attributed to Mr. Kneeland 
| Was not only blasphemous, but disgustingly obscene, snd euch 
as should wot be tulerated iw any Cunatian or civilized commu- 
nity, where Wor desirable (o preeerve the proprictics of tile, or 
semblance of relmion., We bape that the result of this trial 
will be o warning to the impious and licentiour, and show 
them that even in this country, Where the PRess is to afl ia- 
tents and purposes as (ree ng the circumambiant aw we breathe, 
yet that cross blasphemy aod obscenity combined, will pot be 
tolerated by public opinion or the laws of the land. 

A mouion was filed tor arrest of judgment—which wiil be ée- 

















































cided by a full beneh. Ip the meantime the defendant has re- 
cognised for lis appearance in the sum of $500. 
[Boston Merc. Jour. 





BANK MATTERS. 

A billis before the legislature of the territory of Arkansas to 
establish a bank, to be called the ‘Union bank of Arkansas,” 
with a capital of two millions of dollars. P.S. We eee that 
the project has been negatived in the house of assembly. 


Peter Bucot, e«q. cashier of the branch bank of the United 
States in Charleston s received the appointment of cashier 
of the same institution in New Orleans, 


The U.S. branch bank at Pittsburgh has been sold to the 
Merchants’ & Manufacturers’ bank of that place. The terms of 
sale are eaid to be liberal, epreading the payments to the bank 
over the space of 4 years, in annual instalments, at an interest 
of five per cent, 


United States bank stock sold in New York, on Saturday, a 
Ilba lis. 


The St. Louis Republican etates thaton the 6th inst. the con- 
tract was concluded by which the debts due the branch of the 
U.S. bank in that city were tranaferred to the State bank of I- 
lings. 

Further notices of application bo the legislature of New York, 
for acts of incorporation 

Fora bank Wo be located in the city of New York to be called 
the Pearl street bank, with a capital of two millions of dol- 
lara. 

iit arailroad from the city of Troy to unite with the Hud- 
son and Berkshire rail road at the most convenient place, with 
a branch ot said road to Lebanon, with a eapital of $600,000 

Foran amendment of the third section of the net lo incarpo- 
rate the stockholders of the Mechanics’? and Farmers’ bank, in 
the city of Albany, 80 as to authori«e the directors to elect auy 
one of them number president of said tastitation, 

For anact to inereare the capual of the Canal bank of Albany 
from 820,000 to $500,000 ‘ 

Vor the Rochester City bank, with a eapital of $500 000, to be 
loented in Rochester, i 

Por the renewal of the charter of the Trivoli Manufacturing 
company. 
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* Domestic bills ofexchange 12284708 24 
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1826 857820 14472 158625 45166 
1825 813906 29545 = 187285 17960 
1824 996792 31879 152723 20373 
1823 756702 256605 141501 4272 
1822 827865 19971 148288 4418 

1056119 23523 131669 25812 
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BANK OF THE UNITED STATES. 

The following summary view of the condition of the 
davk of the United States on the Ist of February and 
Sist Decerober last, presents much matter for reflection. 
It should be specially observed that, fone the specie 


on hand, had diminished more than 4, 


the amount of loans was extended froin 46,869,000 to 
66,293,000 dollars, to relieve the increased demand for a 
circulating medium, or keep in check the effects of its 


reduction ef frora various causes, 


. Condition of the bank of the United States and its 
branches at the beyinning and ending of the year—from 


the monthly statements. 
Credits. 


Feb. 128t. 
Funded debt various 





Bills discounted on personal 


7674681 06, 00002200 00 


1, 1889—THE 





Due from bank United Starx 
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505381 

8OU044 aud branches 20393806 87 @71I7599K & 
T7207 Due from state banks QHILZHGOU OF SOMEAT 7) 
790044 | Due from United States $267 Sz $207 32 
500008 Deleiencies 142010 55 W250 AY 
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Banking houses, bonus and 
prehiiuin 

Ex pens: . 

Cash, viz. notes of U. States 
bank and offices 

Cash of state banks 

Specie 


1281 


1965 


Total 


Capital stock 
Notes issued © 


Dividends unclaimed 

Profit and loss 

Cuutiogent fund, less losses 
chargeable to that fund 

Due bank United States and 


oa jo dOTeUNsep pus Aynuenb ayy jo wana 


Surusmuos ‘sag payray ap Woy paytodxa snoy y9 


Deposits by treasurer United 
States, less overdrafts and 


Total deposits 
Foreign exchange account 
Loans from foreign bankers 


Total 


“jegt ‘saquiardag wos Surpue pus “Test “gow ST 


Bank United States ..... eee eee 
Offyle, Portland .......eseeeeees 
PortsmouwW....eeeeveceee 
Boston .. -scacctsccevecce 
Providence ....+++++ 
Hartford ......sceeess 
New York. ....0eceesace’e 
Baltimore ...-eeceseeceee 
Washingt. .csseeceeeree 
Hichmond .....cccccccscos 
Norfolk...... Senn wee 
Fayetteville... ..++e-eeee 





Savannah. ....esccscecees 
Mobile...... pcan aces Ree 
New Orleans. ....00cc0cce 
Natchez. ...... 
St. Louis.. 
Nashville. ..ccscce 


000 dollars 


ee 






Lexington ... 6.0 dseeeneee 
Ginolnnattl .0es.2- -. wees 
Pittsburgh. .....--+s sees 
Dec. 31st. 
Utica... 


see e ee eeee 





i security 39942581 91 48852570 34 

Bills discounted on funded : 
debt, “4 17400 00 18850 00 Total 

Bills discounted on bank stock 624561 95 731157 53 0 © Om 





‘Total amount of loans “(45869252 10 





Real estate } ; LHL23690 77 2136525 56 
Depos’d with foreign bankers 4657343 88 *91668 23 
.*This 


pbrosd, 


‘ he . 


-. 
th 


‘16691129 34 


66293707 2 


pom is in bills of exchange, not yet deposited 
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the state.of Maryland is deeply 
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Bills discounted on personal securit 





Charleston. ..0cccscccccecceccee ee sS0S4014 


Sune ssaaeeau ar eenanGOeOe 
cna bia ects case e were e 
Lguisville...ccascces wsvcecces scene ses lQus 


Bulialo sccccvaccoesucvcewe. sssav «40: 
puaa we ee ne veuempOUead 
Burlington, ..sss-eseseeeeeeneeeee A615 
Agenty Cincinnatti ....-..s0-eeeeeee nee s L524 
2 Bicothe 2. scccccooesesccevescoeelQa 


1159657 © 
1V13U6 4, 


14248825 86 15990463 55 


371 19 2171676 3) 


11169428 24 7038823 1: 


Mortgages 164988 44 111396 6f 
Navy agent Norfolk 40144 17 lee 
Foreign exchange account 2991 35 
.| Redemption of public debt in 
advance 1032716 7 





, $109902798 24:127418078 0 





94996269 63 35000000 6 
83048581 76 40621211 1 
Discount, exchange & interest 364247 97 
280675 48 
1626881 53 - -1747805 5 


2064159 84 2114365 7 


529316 1 
64917 2 


branches 19768260 06 22918486 1 
Due state banks 1739299 95 1951103 1 
Redemption of public debt 515428 90 = 2698829 7 


special deposits 5413093 55 258155 : 
Deposits of public officers $09748 43° 1632372 . 
Deposits of individuals 8767751 14 98107155 ¢ 





15490593 12 17997689 : 


826546 | 
- 1447748 | 





$109902798 24 127418078/' 
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THE LEGISLATURE OF MARYLAND 
Adjourned on the 14th inst. and, among other proce 
ings,spassed the following resolution— . 
Whereas, the progress on the route seiceted for the | 
timore and Ohio ruil road company, one of the 
works of internal improvement, in the success of w 


interested, has b 


suspended at the Point of Rocks’ on the left bank of 
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fersished to the commercial community in domestic exchanger, 
were probably newer greuter, of at eo moderate rates. In the 
course of thie year, additioual depositories have been eciected 
in fon states, Where DO New Ones before existed, and all the 
branches of the United States bank for sowne months have been 
éisrontinued for ordinary fecal purposes. They are, bowevrr, 
vull ased, as claimed by the bank, under actus of congress, for 
the payment of the outstanding portions of the funded debt, 
aod of davalid and other pen-ione, prior to 1832, except where 
the department has been notified that the branches were with 
dawn asin New Hainpshire, Connecneut, Keotucky, Ohio, 
Meroan, Western Pennevivania, Marviand, South Carolina 
ted ibe interior of New York. The whole number of avlecied 
aoks, woihout including brauches, is now thirty-four, berg, 
(® Uistapding We addiuon of four new Opes, less by wig, than 
iveagr 

s diminution has been effecivd by the discontinuance | 
old. and to the treasury, voumportont institutions, em- 
plored Bfore 1855, in connection with the Uuited Sistex bank, | 
and by adding nO new ones, ererpt where the public interests | 
termed to render Wo iuperative or erpediont. A great, though 
ant the chief cause of some tose, witch formerly happened in 
Ibe deposites in state banks, i beheved to have been the mate | 
iphecavion of thea lo something over one hondeed in u 

Tue svsiem is now arranged so as probably to require, 
ior, few changes erteceptin two of three instances, concerning ' 
which a correspondence is now Pending, unless, as as not anti- 
Cpated.ench onerous condiions should be exacted by con- 
rmess.of the preaent safe and efficient depositors, ns to de- | 
fore (he eysiem, indnee same of them to withdraw, and com. | 
mithe departinent tu enteast the public funds to other agents, , 
bes cantiogs, skilful and trustworthy. 

Greal care has been exercised in Preparing from the laat re- 
Gms made 19 hia department, and froin data since obtained by 
aprtiensive corre<pondence, tabular slalements, which show | 
m the nast essential particulars, as near the let of January, 
ISL. and as fully as could be obt ined, the names aud condi-° 
bom ofeach of the state banks in the union, of each of the ae- i 
beted hanks of the United States bank, and of all combined. | 
Toey exnitat farther, the capital and situation of all the banks 
Meach of the large cities in the United Stites, as well as ofall | 
@each state arranged tozether for convenience of reference, and 
Be chances which have since happened, in the condition of the 

te and United States banks. So faras regard the capital, 
dseneats, &c. of all the state banks, only the grueral exhibet 
Of the atsrreate results in each sinte, is now communicated: | 
Rhine lew ays, all tbe voluminous details on ine<é€ points, | 
Bul be submitted to the house of fepresentatives, in compli- | 
His resolution of the LOU of July, IS. (H 1.) | 
aren, that the situation of the aclected banks, asa” 
ars an eoviable comparison with the rest. | 
1) cases deemed proper, they have given collateral secu- 
4nd are all Deliewed to he entire ly <afe, to the extent they 
fe been confided in. Their discounts have been, in general, 
somewhat increased, hat. thouzh tempted by the enterpriaing | 
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Sel of the times, not usually increased in a degree diepropor 
teed w all their immediate available means. They have 
tm, in same cases, bern able to aid, and have liberatly aided 
“er bonking institations in their neighborhood, by as larer 
lone balances, and other indulgences, as would gecnerally 
arin have been sanctioned by correct principles. 
ames of each, with the amonnt of noney 
Treasury, and subject to dra, votonly at the commence- 
Pa Of the present year, but atthe very last recurns received, 
ms be seen in three of the columns of the statement. ai 
ay 2and3.) ‘The distribotion of these sums is generally that 
— has been given to them by circumstances connected with 
it oct collection and disbursement. @ occasion has ariaen, in 
Fy which the department felt justified in making tranafers of the 
j She money, except from points where it had accuinulated in 
~ "alaral course of collectian, tmauch beyond the present and 
pe Fauticipaied wants of the guvernment in that neighbor- 
tp TIF Sums Bot proportioned to the responsibility of the 
inte itonies there, and tw points where it either would 
wetter secered, or probably would anon be needed for dis- 
Seemrat, of conld, from the course of trade and exchange, be 
be * readily applied to any new objects which congress would 
Kkely anon to sanction. These transfers when rendered ne- 
a + have been performed in such directions, and so gradu- 
tae that, it ls believed, they have tended to obviate rather 
beng tf ADY pressure in the money market, and to aid ma- 
"2ily the enurse of bosiness in exchanges aud the other 


ree Pre ere TT 


The 
in each belonging to 
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igs Operations of ibe cuuniy. 


Te d-parment is aware, that in the present overflowing 
One 


wk of the Ueasory, the regulation of these operations. 
“th the 


be selection and superintendence of the deposite banks, 
ny ‘ak of no emall difficalty and delicacy, and when governed 
+ "Net and wniform adiierence t sound Principles, as has 
top pted, must necessarily lead to many disappointed 
= ks rauons—bat inthe absence of that specific legislation on 
go. (iect, which has been, and still is, earnestly requested— 
rm Ment has not hesitated (it ie hoped faithfally) to dis- 
Pinte? and frankly to explain the doties ond the high and 
4 = thi 
inn ; Ponsibility which so mucb discretionary power bas 
ae ‘uiows reasons af public importance, it was deemed do- 
“ed and mearures have been adopted, aad recommenda- 
“ged, that Lee specie im the vaolts of a nomber of select- 
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‘hank issuing bills of any denoimination—so that more than two- * yt 


de posite Danks bave voluotanly entered into arrangements pot 


th pale (lt eerie > < 
Cate te tee 
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reir sesue3 and deposites, and What 5 sul larger portion of lhe 
vole currency of ihe country especially for emal! purposes, 
In tinprovement of the currency during 
Past year, mnoy of the selecied banks have por only conti- 
d to obtain and Pay, when wanted, to the public creditors, 
eTICAD gold, bul have entered ito ralutary ariaugementa for ‘ 
redemption, in our large cities, of most of (hear bills, which +. = ¥ ’ 
y be received ip paymeut of dhe public dues. It is hoped, . " 
tin the progress of time, these beneficial arrangements may t 
further extended to most, if notall,of the bills-in circula- a 
, Of the large institutions, and the introduction of hard mo- et | 
y for the ordinary usea of life, be facilitated, by all the banks + oO y) 
seine tO Circulate bills of eront) denominations. ltl Btalily- : 7 & % 
ng tO find, that since the adjouroament ot congress, in addition a ' 4 
¥ 





fo the states of Pennsylvania, Maryland, Virginia, Georgia, 
Teoness Louisiana, North Carolina, Indiana and Kemucky, 
which, before that time, are beheved not to have allowed the ‘ 
circulation of billk under five dollars, ovhers, viz: Moine, Con- , tae 7 ¥ > ' 
necticut, New York, New Jersey and Alabama, have united in Oa p we" ea " “ 
sipilor lepisiauve measures, except Connecticut, has as yet, : x 
extended the prohibition to only one and two dollar bills. 

tu Mississippi and Mlinois, itis understood that bille under 
five dolines have not recently been msued, ond Mixsourt has no 








thirds of the sinters have Already usages oF bawa ip existence on 
hin subject of @ highly salutary tendency. The great benefits 
which have niready resulied tu the general condition of the cur- 
rency where such measures have been tested, besides nomer- 2 
Ons otters to the secuny of the bauke thenreiver, and to the & 
fossa moneyed classes of society, detatied in the supplement to 
the ast annnal report froin thie department, would seem to ve 
a cufficrent inducement for sunilar legimiation on this impostant 
subjectan all the states. In aome of ihem, where no laws have = 
yet been passed lo suppress the circulation of small notes, their 





te issue certain descriptions of them, and most of tne deposue me 
bonks haven a correspondence with the department, evinced al 
a willingiess to cu-operate in the enppression of smal) Holes, 
whenever the regulation can be made general. 

The treasury, «0 far aw seemed practicable and jodicious 
With tis present powers, has endeavored to promote so desira- 
ble an end, not only by sostituting the inquires io that corres. 
pondence, but by mstructions to its collecting offices pot to re ; 
ceive in payment any bills onder five dollars after the 30th of a 
September, 1535. (1) It proposes to go further on this point . 
(he en-uing year, ao 24 lo prevent the receipt fur poblic dues of 
all bank notes under ten dollars, unless Cougress im the mean 
tine shall adopt eome new Provisions On this subject, similar 
tiv hoped, lo what previously have been, and sull are urged 
by this department, uot only as to the deposite banks and the 
Kind of bills received fur the revenue, but as to the suppression 
entirely. in the District of Coluoibia, of the circulation of any 
bank votes under ten dollara in amount. The means fora 
sound currency in this country are al present ample. Withio 
the last two years, of from October, Lat, 1833, to Nov. Ist, 1835; 
in addition to the former stock of specie, there has been import- 
ed into the United States, beyond the exports from it, witha 
due allowance for what does not appear op the custom house 
books, mure than twenty-seven millions, and the produce of 
our OwR mines within that period, is estimated to have been 
over three millions. Hence the whole amount of specie now 
in the country, probably exceeds the sum of sixty-four millions; 
and the means of the community to obtain gore from abroad to * 
meet any contemplated change in the characters of our curtency ; ‘ > . * 
were never greater. The actual amount of specie returned and Ly ; ce 
estimated as belonging to all the. banks in the United States, $ : : 
about the first of January, 1835, was nvar forty-four millions, 
Asa portion of that may have been bullion, a sum Quite eqnak 
ing, if not exereding the remainder of twenty millions probably 
consists of the amount of specie in active circulation, which 
has been somewhat increased throughout the country during 
the last two years, so that if the ren: 5 ¢mall bls io ciren- 
Jation under Gve dollars in the whole union, which are chiefly 
in seven states, and which probably do not exceed six on seven 
Millions, were withdrawn, it would not require, to supply ther 
places, one-third of the addition which bas been made in the 
last two years, to the national stock of the precious metals, 
The specie ov hand in the banks will, in this way, as 1 ought 
oon bear a larger proportion to tbeir notes in Ccireulation, # ’ 
the security and real usefulness of all banking institutions te _ 1; 2 
the community be thus greatly augmented. The specie in ac- , 
lve circalation, thus increased by exclading emai notes, will t ¢ 
constitute, while retained in the country @ great and safe reti- MM 
ance for banks to depend on, (beside what belongs to them in , J 
their vaults) whenever an oofavorable course of exchange 
abroad, or a panic at home, should cause an onusnal demand 4 
for specie to be shipped abroad, to mect a balauce of the unde ae 
against os,or to be used in circulation at home, c those whose 
confidence, from real or imaginary causes, may for a time be 
come diminished in the secority of banks. When the farther ’ 
supprevsion of emall notes,extending to sll under ten dot =. F 
lary in amoont shall be deemed advisahle by congress and the » ' 
stairs, no doobt is entertained that sufficient specie can and * 
will be readily foand to supply their place, in Connection with : 
what now exists in the country. e 5% 


The proportion ef specic te bank notes in cirenlation will pot : 
Uren be 0 greal as {tis in al) ibe most Commercial nations ta , 
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MISSOURI REPUBLICAN April 28, I829 page 3 col. I 


Branch Bank of the United States-The office of Discount and Deposit 
of the Bank of the United States,located at this place,went into 
operation on Monday the 20th inst. Col. John O'fallon is Pres.... 


Henry S. Coxe, Cashier: Geo. K. M'Gunnegle,Clerk: and Thomas O Duncan 


Teller. 
MISSOURI INTELLIGENCER December 6, 1834 
Land Office Money.--- Tye recent order of the Secretary of the 


Treasury, discrediting United States Bank checks after the first day 
of January next, is far more comprehensive in its character than we 


had at first imagined 
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Site of the Old State Bank. 


Improvements ond Renniinisccuces, 





The site upon which the Bank of the Stato of Mla- 
sour! was for a Jong time located, between Maln 
xtreet and Commercial alley, aud Washington ave- 
nue and Vine street, has been excavated to some 
depth in tho solid limestone, and the foundations are 
nearly completed for three capaciours and stately 
warehouses. The lot is nincty feet square, anil the 
warchouacs will consequently be ulnety fect iu depth, 
with a trontage on Main and Commercial streets of 
thirty fect each. 

The building will have e height of four stories on 
Main street and of five storics on Commercial alley, 
in conrequence of the depression of the latter below 
Main. The fronts will be of cut stone, taken from the 
Athens (Ill.) quarry, and, from the designs, wo inter 
that the structures will be models of tho kind in re- 
spect to architecture and adaptation for the purposes 
designed. 

The architects ars Messrs. Barnett & Vingquenard. 
The work will be pushed forward Ws completion as 
fast asthe weather will permit. 

The building oceupied by the Lank, which was de- 
mnolished rome time since toinake reomn for the con- 
templated improvements, was familiarly known to 
old residents asthe mansion of Pierre Choutcau, Fr. 
The iansion, in ita palmy days, was one of the finest 
of its kind In the city, and thes of refined Lonpt- 
tality, where citizens and strangers of Note Were upon 
occasion entertained in the etyle of that period and 
made welcome. The Chovtenu mansion was eroct- 
ed in 1229 the architect being Mir Joseph 
Laveille, and Mr. Chouteau moved into the new dwell- 
ingin 130. The changes that have intesvene] since 
that time have been great; and, were ono of the old 
residents of that period to visit the spot now, ha conld 
seurcely recognize asingls feature thal was familiar to 
Lim then. Then the mnansion, wilh its long stono wali 
in front, waa the only house on Main street fronting on 
that square. A terrace of biInffs extended down along 
the Loveo, upon which tho children plucked bLoney- 
suckles and disported throughout the long summer's 
cay, Without fear of disturbance from tho police, or In 
danger of being run over by hacks and drays. ‘The 
Toansion hadabigh basement with cut stone front 

On tho Southeast comer of the square, (now 
the corner of Vine and the Levec), was the 
American Fur Company’s warchouse, built of rough 
stoue with Ligh pitched roof and gable end to the 
Levee. This wareloues was crected by Mr. Chou- 
teau in 1825; and when Lafayette camo horo with a 
eet of piroqucs, he was regeived, at tho warchouss, 
by niany of the distinguished citizens of that tlme, 
including Gen. Bornard [Tratte, Messrs. Labadio, 
Lauderville, Judgo La Duc, and Gov. Clark, by 
whom ho was escorted tu the rounsion of Piorro 
Chouteau, Sr. 


suse’ 
Bela 


ul 


‘en the river there were two or tres Stone 


Tho old warehouse wns torn duwn a 
since, andalurge building with et 
storics in height, 1s being crected on thc apot uta cost 
of Letween $75,000 gid €100,009, to 1 the 
“Beutwen’s Exchanye.” The building ia now uuder 
roof and ready for painting and plastoring. 

Yeurs ago ail the riores on tho Levee were oriyi- 
nally built of stome guarricd trom tho rpolon which 
ibey were erected. Tho architecture of tiat peri«d 
wa3 2 peculiar feature of St. Louis, which continued 
uy to the time of tuo proat firein May, 1449, 
| duany of the ancient buildings In tho locality were 
eweptauway. Aimong tho notuble structures at that 
tinse on the Levee, were the store of MekKnizht & 
Biudy, corner of Oak strect, (just ubove Washingson 
avenue), the Amcrican Fur Company's store. 2s pre- 
viously noted, #ud Lhe stone building on the carnsr 
of Chesnut and the Leree, now owned by James 
Clemens and occupied by James Wilson a3 3 comnwis- 
sion house. 


auort Lime 
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F}.c Cheutean pension was ocenpied by the Bank 
of the State of Missouri about Ir37. Alou! 
that (ime, there was 6n old sione Didildisa 


peu the enigenuce vi the equare, located 
line of Pierre Chouiciuu’s 
hy’s Warehous. Jowss then occupied by Juliis de 
Nun, Negister of the Land Ofiice as a resitenes. Ve 
Wao long since dcivolished to give place for Commuier- 
cial street. On the north end of the square lrenting 
buildings. 
Gre was cecupicd by J. & E. Walsh & 
Whalcssle groc¢ra end commission  mcrebants, 
webent by Hy) & MeCGuaiegle, ate) wholead) des!- 
ems 2nd yreeyrsa. Varlan & I[heil also carzisd oa 
business in one of tiese buildings. 

On tle corer cf Vine, below on the Levee, was tho 
Wahe-ien of Gus. Clark, and opposite the Wank & juare 
Was theqeansion of Pierre Choutesu, Sr., a palatial 
residence ot that Gane. VbLe bluck on which it was 
built was purche-ed in 1801 for $7,009. The lot from 
Mainto Seccnd, and between Vine and Washington 
nvenuc, Was Mr. Choutean’s gardon fora long tise. 
The only tenant pow lf isan out-bouse and purt 
oran old wall. 


wbout on a 
house wvd the Fur Cs 
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Moberly, Mo. 


May 17, 1981 


Mr Neil Sowards, 
548 Home Ave, 
Ft Wayne, Ind 46807 


Dear Sir, 


Look at Reprints" in May 1981 Bank Note Reporter, 


Regarding your article "4 
I recognized the center vignette on the 50 cent note as being identical to 
that on a St Louis book store “advertising bill" which I own. They were 
obviously taking advantage of being neighbors to "The Bank of The State of 
Missouri". This bill is not dated but judging by the early train it might 
have been printed in the late 1830's, Of course, it could have been printed 
for use as late as the 1870's. Some of the printing doesn't show on the zerox 


copy- Here is what is readable. 
NO 134 NO 134 
Main Main 
ot Sot 


‘mos H Shultre Nearly opposite the - 

BANK OF THE STATE OF MISSOURI 

Wholesale dealer in Books, Paper & Stationery 

134 MAIN STREET ST LOUIS sell at eastern prices for cash 
4 I Cantwell BookKeeper Amos H Shultre(Pres)~-- / 


MeLean Lith, Chesnut St. No. Ee 
Looking thru a couple hundred obsoletes, this was the only vignette I could 
? S 


le 
find that was identical to the reprints you listed. I dont want to sell the 
bat. 


Just thought you might be able to use the information. 
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MISSOURI, 


From the tollowing extract from the Missouri 
Republican, it appears that though the Bank of the 
State of Missourt contuiues to pay specie on the 
few notes it has in ctreulation, it is, as regards 
currency, little more than an agent for the sus- 
pended banks of the neighboring States and ‘Ter- 
rituries. It receives their notes on deposit, and 
pays them out again, thus aiding in making them 
the circulating medium of Missouri, 

This prac tice must be prohibited Wherever it is 
Wicatat that the banks shall makea bona fide re- 
sumption of specie payments; us otherwise we 
shall only be substituting one kind of inconverti- 


* ble paper for another. 


‘The notes of the Bank of Missouri, State 
Bank of Ulinois and branches, Bank of Ulimets, 
State Bank of fndiana and branches, Bank of Wen. 
tucky, and the Ohio Life Insurance and ‘Trust 
Co., and the Commercial, Latayette, and Franklin 
Banks of Cineinnati, and the notes of solvent 
banks of Wheeling and Pittsburg, and eastern 
cities, are received by our bank and offices of dis- 
count and depesit as par fine Sates lg Unt be oe 
Cairo Bank ath the Miners Ponk, Bank of fre. 
buqne, tovether with the issues of City and Couns 
ty W arrants, are received by two of the otlices on 
deposit and in payment of debts; they pasa in ore - 
dinary tranzactions at par, and Jarre amounts can 
be converted into 'par funds’ at L per cent. pre- 
miuin. ‘Che same may be said of the certificates 
of the Wisconsin Tire and Marine Insurance 
Compiny. Missouri State Bank (parent) 7 per 
cent. premium; branches, -& to 5 do.” 
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} >. euatioue tts efforts’ to secure a reault 8o desirable, and which would very greatly 

“ promote the prosperity of the State. The following preamble and resolution, unant- 
- mowsly adopted by the board of directors of the Merchants’ Bank of 8t. Louis, are 
te the point, and we commend them to the other banks of that growing city: 
_ Whereas, a meeting of the Bank Presidents has been held, and it Lag been asoer- 
teined that no uuited action can bo had, looking to tho full, complete and entire 
restoretion of a epecie basia; and whereas, this board believe that the beet interest 
ad the State, and of the bank, demand that as soon as practicable all Missouri money 
ebal} be at par io the commercial metropolis, therefore, , 

. «© Resolved, That the President be directed, in the name of this board, to emi the 

“}> Legislature to ass an act directing that from and after the first day of July en 

«wo bavk shall pay ont, fo discharge of its liabilities, any bauk note which it wil 

»{ _ wot redeem in coin at its counter. 

~ Bank ef the State of Missouri—Probably most persons have forgotten that the 
Siete Bauk is no longer liable to redeem the circulation of the old bank, its prede- 
ear, Tho time over which the liability extended expired the first of January 
lat An amount of the old circulation was preseuted to the bank on Friday, but 
wes redcemed in coia. The party presenting it, however, was reminded that the 

: bank was uot vow responsible for those issuea—Hepublican, i 


eee acesoe Banks.—The Tennessee Legislature, has re-chertered two of the old 
Ss -° banks, besides chartering several new ones. The Louisville Journal says: 


S. The bank bill, which bas passed both branches of the Tennessee Legislature, be- 
* gddos re-chartering the Planters’ and Union Banke, also charters the Bank of Clarke- 
vile, the Bauk of Fraukland, at Knoxville, and the Merchants and Planters’ Bank ) 
“>, st Memphia The bill also makes the Bank of Middle Tennessee, at Lebanon, 6 
‘¥ =, shock bank, and brings it under the new bank code. The bank heretofore worked 
~ °s wader the Free Bank law. 


ee Avsnama—On Monday, April 2d, the books of subscription to the stock of the 

€: -°° wew Bank of Alabama will be opeuod at Mobile, Tho capital stock authorized is 
>, + $00,000, The present bank capital of this city is only $2,500,000, in two instita- 
“4-4. ess; a sinall amount fora city whose annual exports to foreign countries exceed 
3 those of Boston or Charleston. 


Towa, —The quarterly meeting of the Board of directors of the Stata Bank was 

belJ in Iowa city iu February. There were twelve directors present on the part of 

the breuches, and Riaarp Bonson and Reupen Nostx for the State—being a full 

board, except Epwanp 1. Encerton, State director, ase elected. H1nam Price, 

ef Davenport, was elected President, in place of Cuzsrer Weep, the present incum- 

-* best, who was not a candidate for re-election. Ezexigt Crank, of lowa city, was 
1. @heetad Vice-lresident, G. C. Stone and B. F. Atten, Executive Committee. 

/ Ope now brauch was admitted at this session, vin: ‘The McGregor Branch at 
1, MeGregor,” with a capital of fifty thousand dollars. 0. C. Leg, Cashior, Car- 
5. > tea, Preaideut, A preliminary certificate of a second organization at Council Bluffs 

“0 wee presented but was not sufficiently formal to have any action, - The applicants 

'.. trea that place, who hed a committee appointed at last eession, did not pay up as 

‘4 ap end their orgauization was not examined by the committee, and of course 
hot come up for fical action, There are now thirteen branches in all, 


vos The Pawners’ Bank.—A useful institution for poor people has been established 
“fw Buston, oa the plan of the famous “ Mont de Piete,” or Banks of Charity in 

‘Paria, and, like those, can be made of incalculable advantage to the poor, and to al} 
“3. whe way have occasion to borrow pone on goods and chattels, In Paris, only, 
5s t2 eat one-twentieth of the goods pawned at these institutions are abandoned, the’ 
2. balance being redeemed by their owners. The Boston Traveller gives the following® ' 
-~ deseription of the proposed method of doing business in this institution, ‘ae 
‘This beak will loan inoney on all goods and chattels at the rate of one and abalfty 
Lendl wii month, which includes the cost of storage, insurance, da Whes it jr. 
*? qmabdered that thirty or forty per cent. per month is frequently charged by regular 

“ pevabrokera, no fault can be found with the rete demanded. The goods can pe 


— pebeamsed pt avy time by the person placing them in pawn, or they ean be kage: ia: 7% + 
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Missouri Republican November I5, 186% 
page 2 column 3 
The following resolution was introduced yesterday at a mesting of 
the directors of the Bank of Missouri by president Smith, It was 
passed with 2 desenting votes. "Tt has been resolved that the Bank 
will recieve at its counter nothing but Gold & Silver, or its own 
notes or those of specie paying banks, either in payment of.notes 


or upon deposit. 


Missouri Republican March 15, I84I 


page 2 column I 


The Bank of Missouri 
This institution has rescinded its order of the Iéth of 
Hovember, 1839 and resolved to recieve the notes of Illinois, Indiana 
and Kentucky banks. This even at this late day,may prove some 
little accomodation to the public and but little, as there is now 


very little of the paper of those bank in circulation. 
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ce aa Oe aera 7 ty) Bs 
‘Wuersas, The suspension of specie payments by the Banks throughout the United States,, has: caus:d an almost en. 


‘tire withdrawal of the circulating faedium of this state: And whereas, the Bank of the State of Missouri has not been ab)e: 


to supply a medium of circulation in lieu thereof, having commenced operations since tht suspension, and, becanss of the» 


: general alarm, being compelled to restrict the issue of her own notes! And as it is now generally understood that many 
“of the Banks of the eastern states as well as those of the .west and south west, will not resume the payment of specie for 
= ‘ pr Clie mews ei. ame 2. e ee NE : ‘ "aes é che 
several months to come, thereby continuing the same obstacles whiclmsow exist, to prevent the Bank of Mi: hal 


‘present exigencies of the times. And, that said Committce report to this Chamber at its next meeting. 
ima. 


making issues, It therefore becomes-necessary for the trading community of this _stnte, dnd especially of this city to look 


~s 


~ : Sint eah ae ; AS. y! $f ‘ 
»ssaround them, and consider how they are to obtain a medium to answes-the ordinary purpose of exchanges, in tha purchase 
: e a t 7 . e , 


; °, «4 ye ! Pe. 
and sale of products and merchandise, and in the payment of debta.~And na wa have reson to heliove that a disposition 


has boon manifested by the Bank of Missourt to afford such uremedy forthe exiting ovils as is compntible with hor char. 


‘ter, and the relation she holds to the state and trading community; and whereas, the interests of the mercaatile community 


both in this city and throughout the State, are closely connected with a knowledge of her general, course of policy, and 
Pe oF " A, ? 
the prospect of her negotiating a sale of the State Bonds— 


-, ’ ‘ ; 
Be it therefore, Resolved, That a Committee of nine persons be appointed on behalf of this Chamber, to take into 
consideration the present condition of the community, and‘to confer with the President and Directors of the Bank of 
Missouri, in relation to the probability of her being enabled to make issues of her paper, or otherwise furnishing a medium 


of circulation throughout the State. And to make such suggestions to said Bank, as are in their opinion, adapted to the 


t — 


The President appointed the following persons to compose the Committee: 


. , JAMES CLEMENS, Jr. 
. . W. CROW, 
} ‘WM. GLASGOW, 
aN : N. E. JANNEY, 
% ra ee *... GEORGE. MORTON... . 3. 
: ‘ , ¥ JOHN WALSH, nape 
H. L. HOFFMAN, 
\.. JOHN D. DAGGETT, 


J, C. DINNIES. 
Aprrn 30, 1838, | 
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Multiple choice test: 

Who freed the slaves in 1865? 
a. Abraham Lincoln 
b. Andrew Fohnson 
c. General P.G. Beauregard 
d. John Brooks Henderson 


know what you are thinking 
— what a simple question; everyone 
knows it was Abraham Lincoln. 

But was it really? Was he the one 
who fought so hard for the passage of 
the 13th Amendment? Or was is some- 
one else — someone named John 
Brooks Henderson — whose actions 
brought about the end of slavery? 
Okay, so that is not what Missouri 
history textbooks show, but a look 
back at the facts shows a different 
picture. 

John Brooks Henderson was born 
on November 16, 1826 in Danville, 
Virginia. Bei e was 10, his family 
had moved to the northeastern part of 
Missouri. As a young man, he studied 
law and at the age of 35, he was 
appointed to the United States Senate 
by Governor Gamble to replace the 
Confederate sympathizer Trusten 
Polk. 


Polk has! " removed from the 
Senate ‘er the session re- 
sumed ii ifenderson, a gov 


or Gamble and a 
long-time | man, was the most 
qualified n: the position. He was 
a soft-spoken yet deliberate man, and 
when he took his Senate seat on 
January 17, 1862, he was the second 
youngest man in the Senate at that 
time. 

Three moths later, Lincoln called 


friend of ‘ 


Story 


BOB LALOGE 


him and the other border state mem 
bers of Congress to the White House 
for a meeting. 

After Lincoln expounded at great 
length on his idea of ‘‘compensated 
emancipation,” he began to speak to 
each member individually. The presi- 
dent was concerned with finding some- 
one to assist him in free. g the slaves. 
To his dismay, he found that Repre- 
sentative Noell and Senator Hender- 
son were the only two members who 
voiced approvai of his “‘just and fair 
pian.” 

As the others were leaving, Lincoin 
called Henderson back into the Oval 
Office to continue discussion of his 
plan. 

““Senatur Henderson, I need your 
help,” he told him. 

“How may I help you, Mr. Presi- 
dent?” 








ie Po ; 
john Brooks Hende: on 





“Well,” the president sighed, ‘“‘get- 
ting this emancipation bill through is 
going to be more than I can do myself. 
I want you to do it for me as | will be 
busy just directing the war efforts. 
You being from a border state will be 
the best choice.” 

After having already voiced his 
approval of the president’s plan, 
tTenderson felt there was nothing else 
ue could do but agree to assist the 
president. He pledged his total support 
and offered to devote every etfort 
within his power to see the president’s 
plan accomplished. 

The following month, April 1862, 
Lincoln again called Hew terson to the 
White House for a discussion concern- 
ing a proclamation of emancipation. 
After two hours of discussion, Hen- 
derson left. They were both now more 
convinced than ever that their actions 
were a must. 

On july 12, Lincoln called the 
border state members back to the 
White House for another meeting on 
the emancipation situation. After each 
had arrived, he read to them his 
appeal to adopt compensated emanci- 
pation. When he had finished, he sat 
down and began to speak to each one 
individually. 


“Tintend no reproach »» complaint 
when | assure you that y Opinion, 
if you all had voted toy resolution 
in the gradual emanc: on message 
of last March, the wa uld now be 
substantially ended,” , — !d them. 


When he had finishea, he began to 
solicit their views; he found that he 
had gained no more support than he 
had in the earlier meeting. Only Hen- 
derson and Noell remained loyal to 


the president’s plan. As they were 
MISSOURI LIFE/Winter 87/27 


leaving, }' lerson noticed how sad 
and de he president look. ! 
Wits, ire growing daily on 


the presy to free the slaves, 
Henderson found himself visiting the 
White House more and more fre- 
quent uring one week in July, he 
made more than 15 trips to see Lin- 
coln. It was on one of these trips, on a 
Sunday aii.rnoon, that Henderszon 
found the President slumped in his 
chair, holding his head in his hands. 


“Mr. President, you must have 
one of your headaches. You look so 
gloomy.” 

“No, it isn’t a headache this time.” 
Lincoln replied. ‘‘Chandler has been 
here to talk again about emancipation, 
and he came on the heels of Wade and 
Sumner, who were on the same 
errand.” 

“*T like these three men but they 
bother me nearly to death. They put 
me in a situation of a boy | remember 
when I was going to school.” 

Henderson sat down as the Presi- 
dent began telling his anecdote ““The 
textbook was the Bible. There was a 
rather dull little fellow in the class 
who didn’t know very much. We were 
reading the account of the three 
Hebrews cast into the fiery furnace — 
Shadrach, Meshach and Abednego. 
The little fellow was called on to read 
anc he stumbled along until he came 
to the names of the three Hebrews. 

“He couldn’t do anything with 
them. The teacher pronounced them 
over very slowly and told the boy to 
try. The boy tried and missed. This 
provoked the teacher and he slapped 
the little fellow, who cried vigorously. 
Then the boy tried again but he 
couldn’t get the names. 

‘Well,’ said the teacher impatient- 
ly, ‘never mind the names. Skip them 
and go on.’ 

The poor boy drew his shirt sleeve 
across his eyes wo or three times, 
snuffed his nose and started to read 
again. He went on bravely a little ways 
and then he suddenly stopped, 
dropped the book down in front of 
him, looked despairingly at the teacher 
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and burst out crying 

“W hat is the mati w?’ shouted 
the teacher, all out of pauience. 

‘H-h-here’s them : darn three 
fellers again,’ sobbed th. »oy.’” 

Both the president and Henderson 
began to laugh. 

“That is just my fix today,” 
I incoln stated when they had stopped 
laughing. “‘flenderson, those same 
darn three fellers have been here again 
with their everlasting emancipation 
talk.” 

The president grew silent for a 
moment. 

“But Sumner and Wade and 
Chandler are right about it.”” Lincoln 
finally said. “I know it and you know 
it, Henderson, I've got +) do some- 
thing and it cannot be put off much 
longer. We can’t get through this 
terrible war with slavery existing. 
You’ve got sense enough to know 
that. Why can’t you make the border 
state members see it?” 

Henderson just sat quietly and 
listened as the president continued. 

“Why don’t you turn them in and 
take pay for your slaves from the 
government? Then all your people 
can give their hearty support to the 
Union. We can go ahead with emanci- 
pation of slaves by proclamation in 
the other states and end this trouble.” 


Henderson continued the political 
battle to get the Senate to act upon the 
president’s plan. With the passage of 
time, he made more and more visits to 
the White House. 

Toward the end of December 1863, 
he showed up once again to see the 
president. 

“Well, Senator, how is it going 
with emancipation?” Lincoln asked 
him. 

“Mr. President, I have the final 
draft together and | am about to 
present it to the Senate.” 

Lincoln smiled, an increasingly 
rare gesture as the days of war con- 
tinued. 

“Good,” he said softly. “Good.” 


On the morning of January 11, 
1864, Senator Henderson was ready. 
He introduced his bill to the Senate 
for the total and complete abolishment 
of slavery upon all land claimed as the 
United States. 

“Mr. Vice President, | have a joint 
resolution to introduce,” he spoke out 
as he stood to his feet. “‘T call for the 


onsent of the “ 

After conse: «as given, the clerk 
was ordered read the resolution 
twice. Afterwards, it was referred to 
the Judiciary Committee. The bill, 

‘hich would become the | 3th amend- 
ment to the Constitu' of the United 
States, was now y on the road 


of passage. 

irce morn er, on April 7, 
i lerson deli s speech before 
the Senate in !s to the 13th 
Amendment. 


“This proposition is to mark an 
epoch in the histor, 91 our country,” 
he told his colleagues. ‘‘I take occasion 
now to express my sincere wish that it 
may become part of the Constitution 
of the United States. 

“Governments are not moral codes, 
They cannot be such. Each individual 
upon entering society musi agree to 
yield something of his own opinions 
to the opinions of others. Hence, the 
mass opinion in a government repub- 
lican in form, must control. Slavery 
must die,” he shouted. ‘So soon as 
reason can obtain expression under 
the forms of law. To calm the con- 
science, religious denominations ran- 
sacked the scriptures, and finding the 
institution (of slavery) upheld under 
Jewish theocracy, this was readily 
accepted as sufficient.” 

Henderson added that he “‘did not 
helieve slavery to be ordained of God 

productive of human good” and 
that he “‘believed it a curse.” 

Further into his speech, he told 
them they “‘clearly and indisputably 
have the power to amend it (the 
Constitution) in reference to slavery. 
Ours was to be a government of the 
people. This war ts upon us. The 
Union is severed in the name of 
slavery. The civilized world regards 
slavery as the remote or proximate 
cause of the war. I look at things as 
they now are and ask what is now our 
duty?” 

The further this gentle, soft- 
spoken Missouri went into his 
speech, the more dhe became in 
its deliverance. 

“Ifthe south be wrong the wrong 
springs from slavery! If my position 
be correct, the following proposition 
is true: slavery, being detrimental to 
public and private interest and sub- 
versive of good government, SHOULD 
NOW BE ABOLISHED!” 

On January 31, 1865, slightly over 


*65 days after Senator Henderson 
originally introduced his bill for the 
13th Amendment, it was passed and 
became law. 

“A hundred guns announced the 
event,’’ Henderson later wrote. “The 
rejoicing was great and spontaneous.” 

Massive numbers of former black 
Slaves marched to the hotel where 
Henderson lived and stood out 
Shouting and applauding, they finally 
drew him out where they might see 
this man who had introduced the bill 
to free them. He then spoke to them. 
In his remarks, he told them of their 
great victory on this day. He assured 
them there would never again come a 
day when they would be shackled in 
the chains of slavery. 

Round after round of applause 
and cheers went up after nearly | very 
sentence. When he had concluded, 
the great throng marched to the White 
House, where they also heard a speech 
from President Lincoln. 

But why, then, is there no mention 
of Henderson’s actions in most Mis- 
sour school textbooks? It is what 
occurred in the later years of Hen- 
derson’s life that accounts for his 
having been blackballed by many his- 
tonans, 

By January 1868, President Lin- 
coln had been assassinated by John 
Wilkes Booth. The “mad man from 
Tennesse: as some referred to 
Andrew Johnson, was in the Oval 
Office. His behavior and verbal abuse 
was making him more and more ene- 
mies every day. Congress was being 
split by the demagoguery of Ben 
Butler and Thad Stevens. 

These were the two who had been 
most instrumental in getting the 
Tenure-of-Office Act passed through 
Congress. It was a bill forbidding 
Johnson from firing his own Cabinet 
members. 

In the last half of 1867, President 
Johnson sent Henderson and six other 
men to Kansas. Their assignment was 
to bring about peace between the 
Plains Indians and settlers east of the 
Rockies. 

When Henderson returned to 
Washington in January !868, he found 
Congress was being pushed downhill 
in a massive landslide known as im- 
peachment. 

“The impeachment of Andrew 
Tohnson,’’ Henderson wrote in an 
article for Century Magazine in 1912, 





“was the culmination of political dif- 
ferences which had become increas- 
ingly strained in the disturbed condi 
tions which followed the death ot 
Lincoln. ‘the t).4l has been wrongly 
described as a great judicial event, but 
in the strict sense ut 
event, Sin 

basis in law.” 

In spite of Hen 
Thad Stevens and Butler were 
doing all within their power to con- 
vince the Senate that the president 
was “guilty of high crimes and mis- 
demeanors.”’ 

The rabid fever which these two 
helped spread, became more promi- 
nent daily as the pressure began to 
mount upon certain senators who 
might not vote “guilty.” Early on the 
morning of the vote, Henderson was 
visited by the delegation from Mis- 
sourt. Thoug!i he made it plain they 
were not welcome, they nevertheless 
came to solicit his opinion and to 
deliver (« hima threatening telegram. 

There ts intense excitement here (in 

St. Louts). Meeting called for 

tomorrow night. Can your friends 

hope that you will vote for the 
eleventh article? If so, all will be 
well. 

It infuriated Henderson. He told 
them to send the following telegram 
in reply: 

Say to my friends that I am sworn 

to do tmpartial justice according to 

law and consctence and | will try 1 

do 1 like an honest man. 


not a judicial 


it was without a sound 


n’s Opinion, 


“Senator John Brooks Hen- 
derson!”’ shouted the clerk 

He stood. The tension caused by 
the harrassment he had received for 
the last two months showed clearly 
upon his still youthful features. 

“Mr. Senator Henderson, how 
say you? Is th. respondent, Andrew 
Johnson, guilty or not guilty of a high 
misdemeanor, as charged itn this 
article?” the Chief Justice asked. 

Everyone strained hear what 
Henderson would say. tic could hear 
the whispers of his fellow Missourians 
who had visited his room earlier and 
sought his resignation. 

“. ¢ guilty!”” he said, and resumed 
his chair. 

Boos and jeers fell from the gallery. 
He had betrayed his own party. 

It was this vote that closed the 
political career of Senator Henderson. 
He would never again be elected to 


public office, due to his vote against 
the impeachment. It was the event 
which political » Ss used to surgi- 
cally slash the name of John Brooks’ 
Henderson fro: pages of history. 
After his act, was hanged and 
burned in effigy in Uie town of Macon, 
Missouri. The St. Louis Democrat had 
this notice in the May 18, 1868 edition: 
WANTED, hy Messers Trumbull, 
Ross, Henderson, a quiet home in 
ome corner of th. arth where the 
contempt of mankind will never 
reach them. Apply ynmediately!”’ 
Other papers echoed the senti- 
ments. In his own hometown paper, 
on May 30, appeared this piece: 
Henderson DARED NOT vote 
against Johnson, because Johnson 
owned him and ever since that bad 
man was President, Henderson has 
worn a collar around his neck with 
the inscription on it, ‘I am Johnson's 
dog!’ . . . Let him sink into obscur- 
ity so deep that the resurrection 
blast from Gabriel’s trumpet will 
never reach him. 
In American on May 21, the 
following article appeared: 
He ts today a worse man than Andy 
Fohnson. He is without soul, without 
principles, without a single honest 
man as his friend. Long since he 
ought to have been spurned and 
driven from the society of honorable 
men. 


Today, | 18 years later, Henderson 
is still in the “obscurity so deep that 
the blast from Gabriel’s trumpet will 
never reach him.” Despite the fact 
that Lincoln asked him to obtain the 
passage of the freedom bill, he is still 
given no credit for his hard work and 
perseverance. 

The radical re l:cans who black- 
balled him 118 years ago did such a 
fine job that there ts still no mention 
of his achievements in our history 
books. 

Hopefully at some future date, the 
history books of our state will be 
revised in order to give credit to this 
man, Senator John Brooks Henderson, 
who had such an inportant role in 
ibolishing slavery im this nation. © 
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exemption from the operation of the intended law on all outstanding issues or 
circulation at this date, the end of the year 1863."—N. O. Picayune. 


New-Orleans,—Our general currency bas approximated something to regularity. 
The legal tender notes of the United States, otherwise called greenbacks, are the 
recogaised standard forall transactions, Dealers in money may make discrimina- 
tions, Our banks are retiring their circulation daily, and of course greenbacka 
must fill the vacuum. Our city issues answer all the purposes for small change and 
market expenditures, In the course of sixty days the issues of the National Bank 
will probably be beforethe public, and tend to alleviate the pressure which appears 
to prevail at this momeut. The State Collector for taxes is notifying the public to 
cme forward and liquidate. It is suggested that the authorities should receive 
the coupons of interest of the State bonds, past due and falling due, in payment of 
taxes now called for, This would be a great accommodation at this tine —M. 0. 


Picayune 


Mrcurgay.—The First National Bank ‘of Hillsdale, Hillsdale County, Michigan, 
(No, 168,) was organized in December last, with a capital of $50,000, limited to 
$100,000. President, Wituam Watpson; Cashier, Jaues B. Barpy. 


Kalamazoo.—The First National Bank of Kalamazoo, Kalamazoo County, (No. 
191,) was organized io January, with a capital of $50,000, limited to $500,000. 
President, Laruam Hurt; Cashier, Taomas S. Cops. These are the first banks estab- 
lished at these places of late years. j 


Ypsilanti.—Mr. Bewyasan Foiierr was chosen Cashier of the First National Bank, 
Ypsilanti, instead of CopnELtus Corn wELt ; and Danren L. Quigg, Vice-P: ezident. 


Minnwsota.—The First National Bank of St. Paul, Ramsey County, Minnesota, 
(No. 203,) was organized in January, with a capital of $250,fv0, limited to 
$1,000,000. President, Jauxs E. Tuomrson; Cashier, Horace Tuowrson. = 


Missount.—Tbe Third National Bank of St. Louis, (No, 170,) was organized in 
December, with a capital of $1,019,000, limited to $5,000,000. President, Ezexrer 
B. Kinsatt; Cashier, Jawes H. Butrroy, both of the Southern Bauk of St. Louis, 
TheSouthern Bank of St. Louis having complied with all the provisions of the 
National Banking Law, and the enabling act of the General Assembly of the State 
of Missouri, is prepared to do a geveral banking and exchange business, as the Third 
National Bank of St. Louis, All property and assets of the Southern Bank of St. 
Louis and its branchea have been turned over aud delivered to the Third National | 

















Bank of St Louis, which new association assumes and will liquidate all liabilities 
_ of said Southern Bank of St. Louis and its branches, —— 


pnaska.—The First National Bauk of Omaha, Douglas County, Nebraska Ter- 
ritory, (No. 209,) was organized in January, with a capital of $500,000. President, 
E, Dreiceron; Cashier, H, Kountze 


Oxto.—The First National Bank of South Charleston, Clarke County, Ohio, was 
organized in December, with a capital of $50,000, limited to $100,000. President, 
L. W. Havcary; Cashier, Mitron Cragg. 


Circleville —Tha Second National Bank of Circleville, Pickaway County, Ohio, 
eae was organized in December, with a capital of $75,000, limited to $200,000, 
resident, Noan 3 Gueco; Cashier, Henny T. Stevens. ' 


Tronton.—The “Iron Bank of Ironton” has been merged in the “ First National 
Bank of Irontov.” The “ Iron Bank of Ironton” will wind up its business affairs. 
Its circulation will be redeemed and its liabilities assumed by the “ First National 
Bank of [ronton,” now organized for business. The First National Bank of Ironton 
went into operation on the $d of November, and will doa general banking business. 
The stockholders, with a few unimportant exceptions, were those of the * lron Bank 
of Irouton,” and the officers are the same persons. ; _ 
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period io the financial history of the country where the necessity of extreme caution 
and prudence could be more satisfactorily detcanetratel We are decidedly of this 
opinion. Commerce at this time occupies & delicate and somewhat critical position. 
There lias been a deal of overtrading consequent upon the re-action which fullowed 
the panic of 1857, and the plethora of money which succeeded, The excess of isa- 
portations must be paid for in specie, so long as there is no enhanced demand ia 
Europe for American breadstuffs While peace prevailed abroad, this would not 
have produced any marked perturbation of the money market; but with the ad- 
vent of war comes a depreciation in the price of cotton, and an increased value of 
money. War unsettles public confidence. Croakers invariably flourish during such 
aes and ply theirtrade with wonderful success. Revulsions, as we well ceeds 
are occasioned as frequently by wild and groundless panic as by legitimate causes, 
The withdrawal of fourteea millions of dollars from the circulation of the New- 
York banks in asingle month would not, in ordinary seasons, have excited serious 
apprehensions; butin the face of an actual war, nang the uncertainty of ita limi- 
tation, either as to territory or time, this circumstance not unuaturally creates 
sowe distrust. We know that a large amount of specie has gone forward, and that 
more is going, and though we do not kuow Low far the drain will extend, or 
whether it will affect injuriously the trade and commerce of the country, the fact 
itself suffices to inspire a vague uneasiness, aud to confirm the admonitions of those 
who preach short credits and a prudent restriction of them, 

‘We will doubtless be told that the New-Orleans financial system is impregnable, 
and that it cannot be shattered by the blows inflicted on the weaker fubric at 
New-York. There is much in this Qur bauks are admirably managed, and as 
strong as such institations can possibly be. Nothing, save a universal crash, could 
possibly overthrow them. But in the correlative dependence of debt aud credit 
existing between large commercial cities like New-York and New-Orleans, a shock 
to the one must necessarily be felt by the other, Half a dozen extensive failures in 
New-York will probably bring about as many in New-Orleans. Every man who be- 
comes a bankrupt, and is unable to pay dollar for dollar, owes something to the 


bauks. It is thus that these iustitutions suffer from commercial depressions, Fail- 


ures are like the circles produced by plunging stones 1uto deep water, They mul- 
tiply in an ever-expanding periphery.—.. O. Bee, June, 1859. 
—-~. 


Missount—Missouri currency is again accumulating on Third-street, und the late 
action of the Indiaua banks, having farther diminished the area of its circulation, 
‘t threatensto become burdensome. The paper is now uncurrent in Kentucky and 
Indiana, and in Ohio, except Cincinnati; and as it cannot be seut home to adyan- 
tage, bankers can do nothing with it except pay it out over the counter for city cir- 
culation, ‘This demand is not equal to the supply. Some of the bankers are now 
strongly in favor of fixing some day ia the immediate future, for throwing it out, 
and although the majority are not disposed to adopt this measure just yet, the ten- 
dency is unmistakably in this direction. There does not appear to be a want of 
confidence in the safety of the banks, as a whole, two or three of then only being 
juoked upon with suspicion; but the currency is practically incoavertible, and it 
-aunot, therefore, be used, except at a loss —Cin, Gazette. 

It is a mistake on the part of bankers to throw auy vbatacles in the way of re- 
demption of their billa.) The nearer they get to a par currency, the more perma- 
vent and more appreciated will the bank bills become, 

St, Louis. —Cuarres Evexts, Esq., has been appointed Cashier of the Mechanics’ 
Bank, St. Louis, in place of Joun W. Wits, Esq., Who succeeds the late Mr. CuAkLEss 
as President. ; 

Bank Dividends.—The first six months of the bauk year closed June 30, at St. 
Louis, and the banks and other institutions made up their account of profits. 

The Bank of St. Louis declared a dividend of five per cent, on all stock paid up 
to the 8lst December last, and a pro rata dividend of ten per cent, on all stock 
paid a ee tothat day. This dividend is payable on demand. 

The Southern Bank, io like manner, declared a dividend of five per cent, out of 
the profits of the Jast six months, and a pro rata dividend on al] subsequent payments 
of stock, 





The Merchants’ Bank also declared a dividend of five per cent. for the last six 


months 
The Mechanics’ Bank, after setting aside two per cent, declared a dividend of 


five per cent, for the six months, and at the rate of ten per cent. on all stock pay- 
ments subsequent to the Ist January last. : i 
St. Louis.—J. B. Acexanven, Esq, formerly Cashier of the Southern Bank of 
Kentucky, has been elected President of the Exchange Bank of Missour, at § 
Louis, in place of Joun D. Perny, Esq., resigned. a ees 


serene, FE ered ra ome 


ao 
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Alabama,.—The Mobile Savings Bank resumed busioess in June, 1565, and 
paid its deposits in full, with five years’ interest, accumulated during the rebellion, 
President, HENRY CuamMB&KLIN (Judge of the City Court); Cashier, J. B. McMituay. 


Kentucky.—Nr Joun B. Surtu succeeds Mr. A. O. BRANNIN, a3 Cashier of the 
Western Financial Corporation, of Louisville. 

Lebanon. —Mr. James H. Vivian has been appointed Cashier of the Commercial 
Bank of Kentucky, at Lebanon, in place of Mr. N.S. Ray. 


Tennessee.—Mr. Wituiau A. HILL, formerly of Pittsburgh, Pa., has been 
chosen Cashier of the Tennessee National Bank, Memphis, in place of Mr. WALTER 
S. MogGan. 


Texas.—The Houston Insurance Company, with a capital of $210,000, give 
notice of their readiness to receive deposits and make collections in that State; in- 
cluding the towns of Austin, Galveston, Hempstead, Columbia, Dallas, Huntsville, 
Bastrop, &c. Their New York Correspondent is 8S. M. Swenson, 26 Exchange 
Place. (See their card on the cover of this work.) 


Rhode island.—The Richmond Bank at Alton, Rhode Island, is closing 
its business. Its charter will expire October 20, 1869. Ita liabilities are paid at the 
First National Bank of Hopkinton., . 


Louisiana,—Bank shares were quoted as follows early in November :— 


Bank of Louisiana, $100 paid. .. £9000 9 5D Southern Bank, $100 paidl....... $9 WO — — 
Louisiana State Bank, @100 paid, 34 00@ 84 50 Merchants’ Bank, $f) pald..... 27 G0@ 28 00 
Merchants and Traders’, $100... 66 50@ 67 00} Crescent City Bank, $100 puid.. 43 0o@ 43 50 
Canal & Banking Co., #0 paid.. 61 ow@ 62 00} Bank of Aierica, $100 puld.... 140 0U@141 00 


Union Bank, $lvv paid. ...... 60 OV@ 60 50} First National Bank® s.0cs5.2<- 125 00@126 00 
Citizens’ Bank, $100 paid....... 152 00X@153 50 | City National Baik. civ sas neces lls Wea —— 
Bank of New Oricans, $100 paid. 45 00@ 45 50 Louisiana National Bank..-.... 99 50@100 00 


Mississippi.—The Supreme Court of Mississippi has decided that the State 
never lost its organization as a Goverument by reason of secession or War; but that 
it was in all respects not only de fucto, but de jure, aState, and that the functions of 
the Government were rightly and constitutionally exercised by those who exercised 
executive, legislative and jadicial functions during that time within the State. The 
opinion of the Court was delivered by Judge Harris. Judge SuaALLaburcer, of Mis- 
sissippi, also decided that sales and executory contracts made before the surrender, 
founded upon Confederate Treasury notes as @ consideration, were valid, and can be 
enforced now. Judge CLaYTON some time since decided contrary. ‘These cases go 
to the Supreme Court for final adjudication. : 


Missouri.—The National Bank of the State of Missouri in St. Louis, succeeds 

the old State Bank, and commenced business November Ist, with a capital of 
%3,410,300, limited to $5,000,000. Mr. Jaxces H. Brirroy, hitherto President of the 
Third National Bank of St. Louis, succeeds Mr. Roperr A. BarRNEs, as President. 
Mr. Cuaktes K. Dickson has been elected Vice-President, and Mr. ANTHONY 
S RopinsoN remains Cashier. The new bank offers to purchase Government 
securities, gold coin, gold bullion, stocks, &c., and to make collections throughout 
the West. With ample capital and long experience, the new bank will no doubt be 
a success. (Se their cardon the cover of this work.) Their New York Correspondent 
is the National Bank of Commerce. 
St Louts-We understand that the St. Louis Provident Association have 
now under their care sowe three hundred poor families, whom they supply with 
more or less of the necessaries of life. For some they provide a little assistance 
only, but amoug the number mentioned are a great many persens who are almost 
altogether dependjent upon their help. The winter is coming on, and the work of 
the association will soon, doubtless, be greatly increased. We hope our charitable 
people will remember these facts, and govern their course accordingly. The profits 
of this institution, beyond a fair interest, are appropriatedo benevolent purposes. 

St Louis.—An injunction, at the instance of Messrs. Morris K. Jesop & Co, of 
New York, wea on the 12th November, served upon Governor FLETCHER & the 
ralroad companies, to prevent them from selling the Cairo & Fulton Railroad for 
the benefit of the state. The petitioners for the injunction hold $304,000 of the 


bonds of the said road secured by two deeds. Tho trustees claim that the right the 
State has in tho road is that of a mortgage, and jit is subject to the ordinary qualities 
and iutimatious of such instrument. The case will come before the United States . 
Circuit Court at the April sossion. 

St. Louis.—Mr. P. Weiss having resigned the cashiership of the Corn Exchange 
Savings Bank, Mr. FREDERICK Lesek, lato Assistant Cashier, has beon elucted as 
successor to Mr. WEISS. 

St. Louis.—Mr. James H. Burton, having resigned the Presidency of the Third 
National Bank of St. Louis, Jouy R. MONBERGER, late Vice-President, has been 
chosen Presideut, and JouNn JACKSON, Vice-President. 


1866. | 
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land Bank for the chvicu of directora for the ensuing year, the board of last year 
were clected, It was voted that the subject of et Rael the present charter of 
this bank, and of organizing under the act of Congress, approved February 25th, 
1863, entitled “An Act to provide a National Currency, secured by a pledge of 
United states stocks, and to provide for the circulation and redemption thereof,” be 
referred to the directors to report upon the saine at a future tnecting of the stock- 
holders of thia corporation, to be called by them. 


Merchants’ Bank.—There appears to be some difficulty relative to re-organizing 
the Merchants’ Bank of Boston, under the National Law, owing to objections of the 
British stockholders; but there are still hopes that the two-thirds vote will bo se- 
cured, and the directors will decide to make the change. 


“” Bank of Mutual Redemption.—The annual mecting of the stockholders of the 
* Bank of Mutual Redemption for the choice of directors for the ensuing year, was 
held nee when the following gentlemen were elected: Frankuws Nrouocs, 
President Thames Bank, Norwich, Conn, ; Ileney P, Hickox, President Merchants’ 
Bank, Burlington, Vt.; Sreruzn N. Mason, Director Globe Bank, Woonsocket, KI. ; 
Jonny Ganpner, Director Shawmut Bank, Boston, Mass.; Faancts M. Jonson, 
President Mt, Wollaston Bank, Quincy, Mass. ; Joun N. Turner, President Eliot 
Bank, Boston, Mass.; Hoaatio N. Ome President Pynchon Bank, Sprin ield, 
Maaes.; Francis LU. Dewsy, Director Mechanics’ Buok, Worcester, Mass.; Busad 
W. Urtoy, Director Warren Bank, South Danvers, Mass.; Jacos I. Loup, Presi- | 
dent Old Colony Bank, Plymouth, Masa.; Qaeoxux W, THAYER, President Exchange 
Bank, Boston, Mass.; Wittiax D, Pores, Stockholder Blackstone Bank, Boston, 
Mags.; Samvurt Jfart, President Maverick Bank, Boston, Mass. ; W. D. Beasom, 
President Indian Head Bank, Nashua; S. R. Jupson, President Maine Bank, Bruna- 
wick. Tho bvard is the same as last year, except that two additional members 
were added. The new members are the last two named on the list, The consider- 
ation of certain propoaed amendments to the by-laws was indefinitely postponed, 
On motion of Hon. W. G. Batua, of Westfield, it was voted that the directors be 
empowered to petition the legislature for an act to allow savings banks to become 
owners of stock inthis bank. The following were appointed a committee to exam- 
ine the affairs of the bank: Wa G. Barss, Mass. ; Eviaxia Jounson, Vermont; : 
Samuat H, Braxe, Maine; Danire WILKINSON, Rhode Island; E, 0, Susantox, Con- 
necticut; Joseru Ii, Suita, New-Hampshire. 


Ruope Istanp.—The Firat National Bank of Providence, Providence Oo., R. I, 
was establiahed In November, with o capital of $200,000 limited to $5,000,000. 
President, Amasa Spgaaus, Lsq. ; Cashier, Geo. M. Danigzs, Esq. 


Missovgt.—Second Nutional Bank of St. Lowis,—The preliminary measures for the 
permauent organization of this institution have been effected. ‘The subscribers or- 
ganized with a subscribed capital of $20,000, which it is contemplated to increase 
as the business may warrant; limited to $1,000,000. The board have elected T. B, 
d E. D. Jonus, Esg., of tho Exchange Bank, Cashier. 


Epoaa, Eaq., President, an ; 
The names associated with the new bauk will do credit to the bank, The first ia- 


etalment of 30 per cent, was called at the Exchange Dank, Tuesday, 24th inst. 

The Suuthern Bank of St, Louis,—Tho stockholders of the Southern Bank of St. 
Louis have determined, by a nearly uvanimous vote, to organize said bank under 
the National Law. 

Grafton.—At « meeting held on tho 10th November, by the subscribers for stock 
’ in the First National Bank in Grafton, Massa,, the ale persons were chosen dj- L 
rectors: Jona. Wagern, Luxe F, Autrey, Avo. SLocoms, intaRoP FauLangr, Gxo. 
SLocomp. 

Coxnecriout.—The First National Bank of the city of Hartford, Hartford County, | 
Conn,, was authorized in November, with a capital of $100,000, limited to $1,000,000. - 
President, Evwin D. Tirrany, Esq. ; Cashier, Jaues 8. Tron, Esq, both of the ° 
Merchants and Manufacturers’ Bank of Hartford. The business of the old in- 
stitution will be transferred to the new bank. 


New-Haven.—Ww. 3 Cuarncey,*formerly of the firm of Curexiay & Waren, 
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_____ Robert C. Holt Ill/ Post-Dispatch 
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Movers taking out the belongings of the last 
tenant of the Mississippi Valley Building. | 


Building Has 
Cloudy Future 


By Charlene Prost 
Of the Post-Dispatch Staff 

The 18-story Mississippi Valley Building at 506 
Olive Street was closed Monday, leaving the building 
vacant and facing an uncertain future. 

But the owner, St. Louis Investment Properties 


. Inc., has a contract to sell the massive structure to the 


Forsythe Group Inc., a Clayton-based real estate and 
investment firm. And a spokesman for the investm 
ent firm said Wednesday that plans for the building 
will be announced at a later date. 

St. Louis Investment Properties bought the 
building in July at an auction after the previous 
owners defaulted on a loan. 

‘‘At the time, it had a limited occupancy and it was 
uneconomic to maintain the building with its then- 
present low rate of occupancy,”’ said David Kirkland, 
vice president of St. Louis Investment Properties. ‘‘To 
release the building would have required a very major 
commitment because the building had not been well- 
maintained, and it had several code problems. We 
made the decision to close it and offer it for sale.” 

The building, on the southwestern corner of 
Broadway and Olive, was completed in 1906. It 
consists of the 18-story office part, with a bank facility 
on the ground floor, and a four-story wing to the south. 
The Third National Bank originally occupied the 
ground floor, and later Liberty Central Bank and 
Mississippi Valley Trust Co. took turns using the bank 


* area. 


Philip Heagney, whose law firm was the last tenant 
to move out Monday, said only 10 or 15 tenants were 
left in August when notices were sent telling them to 
vacate. His firm, Henderson, Heagney and Thomas, 
has been a tenant since 1951. 

Heagney said that although the building had been 
bustling with activity at one time, in later years, 
tenants had begun moving out. ‘‘I think the building is 
in good shape structurally,” he said, ‘but it hasn’t 
been well-cared for.”’ 
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the trunk indicate years when 
other banks joined First National. 


First National’s 
Family Tree 


Figures on the “leaves” indicate 


FIRST 
NATISINNAL 
BANK 






IN ET Fours 


First National Bank in St. Louis 
represents the merging of many 
In the 
“family tree” above the figures on 


financial institutions. 





the year of the founding of each 
forerunner bank or the year of 
its merging to become a First 


National “ancestor.” 


THIRD NATIONAL BANK OF SAINT LOUIS. 


po picture shown herewith represents the proposed bank and office 
bnilding to he creeted by the Third National Bank of Saint Louis. 

from plans by Architects Eames & Young of that ay “The 
structure will be eighteen stories in height, fronting 75 feet ot Olive 
street and 127 feet on Broadway, and will cost with the site about 
72.000.000, «It will be of steel, brick and granite. and modern in cverv 
respect as to construction and appointments. The banking-rooms will 
secupy the entire first floor and a part of the second. It is expected 
that the building will be completed during 1907. aes | 


444 UU 44'/2N-3, oP a) 


The Third National Bank of Saint Louis has a capital of $2.000.000 
and a like surplus. and its deposits aggregate about ¥27.000.000, C. TL. 
Huttig is president; W. B. Wells, Vice-president; G. W. Galbreath 
cashier; J. R. Cooke, D’A. P. Cooke and R. S. Hawes, assistant covhewres 


H. Haill, auditor. 
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PROPOSED NEW BUILDING OF THE THIRD N ATIONAL BANK, ST. LOUIS 
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| be lea i eben us of the said Chemical: Nstdonal. > 
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PO age of the stipulations in the Appoere nt between. the two 


‘ 





Ranks was ‘the matter should be aay iibmi tan to your office i 
offi elaliganetion 62 same. . I would state in this connection, st 
is not the purpos@ of this’ Bank to purchase the stock.of the 


» Chemical National, but simply pay then a stipriated sm pps 22 


“their assets and asswn all the liabilities Which ate only gditent, 


I ‘éesire torsay,:‘atter poing over the igans anigéistounte of. 


ro! 


+ 
j 
’ 


tho Chemical National, the Directors acceptaa only such as were i 
she Pes ee F am ot ; é 
their judgmens 


> “and only taken at lis probeabls co: abies value. 





ie Bos ardor Dirsctorshave instructed me, sc Cashier of: the 


ut.) Bank, to bring the iil transaction to your knewlsdce, end Inwitl *; 








Bren. be pleased to have’ you indicate your anoroval of sume at. the aar- 
ere tiest practicable moment. 
} eas ; 
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| COIN WORLD, Wednesday, August 20, 1980 


' The author’s history of money 
$55 and banking in Cincinnati be- 
Pager fore the Civil War appeared in 
a mae the “Bulletin of the Historical 

eae and Philosophical Society of 
ie Ohio,’’ July, 1948.—Editor 


By John J. Rowe 
The Commercial Bank 


THE COMMERCIAL BANK, 
organized in 1829, was the first 
new bank of the second era of 

-banking in Cincinnati. Sub- 
scriptions for the stock were 
taken during the year 1830; the 
shares were widely distribut- 
ed, and the bank opened for 
business in ‘April 1831, at 45 
Main Street, with an author- 
ized capital of $500,000 (later 

_increased to $1,000,000). The 
following were officers and di- 
rectors: Robert Buchanan, 
President; Augustus Moore, 
Cashier; Robert I. Dunlap, 
Teller; Rowland Ellis, Book- 
keeper; Directors: Robert Bu- 
chanan, Thos. Reilly, Elisha 
Brigham, E. C. Smith, G. R. 
Gilmore, Caleb Bates, J.T. 
Martin, John Young, Henry 
Orne, Francis Read, David 
Griffin, Ezekiel Thorp, and 
Wm. S. Hatch. When loans 
were made, the borrowers usu- 
ally received notes issued by 
the bank, instead of a credit 
against which to check. Sav- 
ings accounts were very rare. 
In 1841, James S. Armstrong 
was President, and the Cashier 
was James Hall, who became 
President in 1856. Mr. Hall was 
also a local historian of note. 
Among the. best known of his 


many works were: Western 

Souvenir (1829), the first liter- 

ary annual of the Ohio Valley; 
. Legends of the West; Romance 
_ Of Western History, etc. 
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cin and the stalk. Itis of course, an antral eobstance. 
ine, of alkalt mizing with the dew, is carr.cd down upon 
qd newtralises Or destroys it. Dr. Lyman tas vow tricd 
reventive three successive ycars,and has invariably, as 
cures me,saved his crops whiic those of his avighbors 
been destrayec. 
sited at the same time, the field of a Mr. Dietlows in the 
town, who had been aodviscd by Dr. Lyman to make this 
auon. The ficld consisted of several neres. He did at, 
has proved euccesstul; aod whatis atrongss Ccontirmatory 
oyulue of Ge comedy, is the fact, thata beld of rye, be 
ty Mr. Bellows, adjouing bis wheai, and I think 
te same enclosure, which was nol himed, bas been 
y destroved by the fly. 
‘sere certainly very important experiments, and IT make 
lava presenting them to the public. Jr. Lyman has 
cede foamoere particular accountof the experiment and 
cand bikxewise Me. Bellows, which, a4 soon ay received, 
the happy to communicate, } have received an indirect 
deporte communication, that the same expenment has 
sucersstully made in Goitmanton, NOT but T have not 
‘enable ty Obtain either tbe wae or the details. 

HENRY COLEMAN. 
woubankt, September loth, V2. 
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RANK MATTERS. 
‘United Statee braneh bans at Cameranati has made dispo- 


GP ae ts Cuncerns to the banks of that ety, in the follow- 
nies 


Commercial bank takes the 







banking honse on Main be- 


Loafavette bank takes the currentdeblowrng to the branch 
‘ atneunting to S8s0,000 

Ooo dale Pusurance and Trast company purchases the 
wed deot due the branch, and has the option to take 
WU of the debt due the agency on bond and mortgage; as 
rem the notes of the brancit, receive and callect all col- 
WH paper, pay the deposites duc to tndividuals, and gene. 
fo become the depos:tory of the bank of the United States, 
isageni. ‘Phe bank of the Untted Stites deposites with 
rustcompany 400,000 for 20 yeara, taking therefor, certi- 
SOldeposite ato percent. 


‘itttle monster *? One of the state bonks, in Vermont, 
iWbeen suepectedb ofa violation efits charter, a Comouittee 
WWretoted, Ov the begistarore, to Overhaul ts athares and re- 
Ulereon to that body. fo there report, Che eouimittee, 
2 Oller development: OF tie oiveteres of banking, state 
“Uhe bankerg cece at thas a stetettan gs 


gory 
waa 


wooden burld- 
‘cupid asa store—that the plice of deposite tor the notes, 
Papers and speere of the bank, ts a wooden desk—aud that 
woks of the bank consisted of one or two shecls of pauper 
d or stitched tugether!” 


> stolen nolcs of the Merchants? and Mechanirs’ hank of 
ling. ‘The following is the first intelligence of the stolen 
80 long advertised, Which Wwe copy trom the Louisville 
mabof the Qsd ult. 
“e understand that two fellows were engaged yesterday, in 
ily, tn circulating notes of the Merchants’ and Mechanics?’ 
of Wheeling of genuine impression, but false filling up. 
the men bas been committed to ja. These billy are 
tbtedly a part of those recently stolen while on their tran- 
wo Battunore to Wheeling”? 
ce the above was in type, we Jearn that one of the men 
ded in dorposing about £1,000 in these post notes upon the 
‘tor of the port of Lonisville, which lead to his arrest. On 
cCerptot the information tere, on Tuesday, we understand 
notices in company witha gentleman who is confident 
ing able to identify the man in custedy as one on whom 
‘ion had fallen, atthe trae the box coutaiming the blank 
was missed from the transportation lie, proceeded im- 
‘ely to Soouieville, We also further learn that all the pa- 
43 been recovercd. 


THE UNITED STATES BANK. 

ne epeenlation has been indulged as to the rive in the price 
© United States bank stock, when in a few months the 
erof that institution will expire. One paper refers it to 
Nproaching dividends another, perceiving that at is far in 
ice of any customary ball veariy dividend, afeets to think 
ome new inode of obtainung a Charter bas been discover- 
id that with a hope founded upon a probability of that 
,the holders of the stock buve set a higher value upon 
poseeenions. Whether this supposition is oF is not true 
e wholly unable to say; buriwe think we discover in the 
netanees of the bank enough fo warnint the present pee 
the stock bears in market. Without any ceterence to the 
fotityofarenewed charter. Sate of the cireutmelances 
Veh we refer are Wiese: 

the tiret place, the wieeacres who have been fur the bast 
‘yeare prophessing and ndcavering to promote evilto the 
ohave promniaed ta theaeelves a partial fulfitinent of the 
hone in the wading op et tie branches, expecially those 
telance from the parent banks; but unfortunately for these 
eres the witdern of those be who the business of the bank 
ern entrosted baa co arranged these diifieult matters, that 
ar ol losses to the institution, OF myUnoUus Operauvions Upon 
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ou and 4th streets, and the debis due the branch at se. | 








IU; 








the community, by* becn removed. 
moved. GSccund! efu propucsicrs Of 6Vi) tiogs ventured 9 
prediction, that w...m the Cook sliou'd cluse its concerns, it 
would be found thai its copita) would D6! be entise. 

Now what Is the true 6taic of the matt jo Jaly the bani: 
declared o dividend (som iis prolits for the la-tsia months, of YS 
percent. op its capital stuck Of €35,000,000, ond at the same 
line passed to the credit of the surpius fond the clever sum of 

| $500,000. In two months there will be aonotver dividend, pro- 


Lirre, thcn, is one eviir 


| bably of four percent. and if not morc, itis likely that tiere 
j willbe another addition to the eurplas fund of €500,000, muning 
be whole surplus about five snillions of dollars. 


fs utetrange 
then, With these circuinstances understood by the capitalisv 


groerally, that there should be a demand for United States hanks 
rtock, ond thatsuch a demund should cause on enhancement 
ofits price? [U. 3. Gas, 
From the New Fiaven Heratd. The people near the hend of 
the Long whart, yexterday, were Quite astonished to see, borne 
on the breeze and whirling obout in eddies, a large quantity ef 
those gilded batteries, or beautiful prints, which the “better 
currency’? patnots call raz money, io the shape of hundreds, 
fifties, nnd eater denominations of monster nnd pel bank bills. 
There was a genocral scramble otmeoug the canaille to *divida 
the apoils,’? ood all distinstions of parly were merged io that 
fondamental prociple of bormanity, getliag mooey. On count 
ing Up, Alter the Coolest, 6ome bad thirty, cove eixty, and eoma 
hundreds of dollars, but it Wus toxtantly proclaimed to be coun- 
ferfeit, aud of) the parties posted to the nearest, the Mechanics? 
ank, to nscrrtain ua quality. Mr. Fitch, the cashier, notonly 
i onounced i good, but mminediately wadentitied ttas partofa 
<din of honey, amounting to 790 dollara, which he had arbort 
t ne betore pan ta Mer. &. Trowbridge, of the packet office, 
mong whart., Me. Po bad test tt trot his pocket evon aficr 
leaving the bank. and dich net discover his lox4 unt udvised of 
the Crrenumeatanees detared above. We understand be has re- 
covered all but Loe dollars, tor which a reward is offered. 








The semi annval dividends of the Philadelphia banker, for the 
lastsit movths, have been as toflows—2 atG percent.4at5 per 
cent. Lat 4d) percent. 4aut4 percent. and lat al per cent. 


The Fayetteville (N. C.) Observer of the 27th ult. says—“We 
begin already to expenence the effects of that derangement of 
the currency Whieh wall rurely follow the withdrawal ot the U, 
States bank. We understand that considerable amounts of U. 

| States bank notes have been sold in this place within a week 

| Pasbatone percent. prominin; and that in other parts of the 
jstate a liigher premitun bas beea paid.” 

{27 -Thus bas already come to pass, what we predicted would 

j happen, alter the termination of the charter of the bank, 


Danks in Rhode Island. 

The following are the footings of the abstract from the returns 
made by the banks Of this state, lo the general assembly, at their 
late s@srbon: 

CADMAUSTOCK HOI sconce ceccas cae se ssi OsOUien OF 
DIN POSES eee come sactlee ine ew cimeees alrOUe noo 
Debes dre trem DANK). . 0.0. c cece es ceeeceee LEN,AUG 60 
Fills ith, GILCUIALL gence coos ese ee vctenereslyOoNseeo er 
Dividentls unpaid, \s.cccesceecessoccceesersess402 2D 
Protitwon. Nant, ..<.00.60 ce ccceescs cowtesssdilGjdal OS 








Total amount due from bankgs,...--+6+-S)2,002 684 HW 
Debta due from directors, ... cee eee ceeeeee  SSI,4U7 30 
Debts due from other stockholders,.........814,041L 39 
Debis due from all OUDCrS,.. 5... eee cece ee 9,256,095 04 
Specie... .concsceestencsee cteces ssecce ene 0003410 12 
Bills. of OUiePr Dati hss. cokasers atencteserecs eee reds) kee 
Deposites in other DANKkS,...eeeee eee eee es «290,290 IL ‘ 
Bank and other Stock,......cccccsscescves. 149,752 3S 
Real estate, ce. tierce crvcceccsccasvesecwnsnekMOOOloL 
Furniture and other property,...e.ceeeeees+++),078 20 
Total amount of resources,......e 000+ + 12,661,379 5] 
The increase of capital during Jast year is....$112,215 





Tue New Orveans Gas Lieut and BanNkINo Co. has pur- 
chased the branch bank of the United States, at New Orleans, 
We understand that the terms are from oue to four years cre- 
dit, and that the transfer is to take place on the Ist January” 
hhext. 

‘The amonnt of discounts of the New Orleans branch must be 
nearly fourimillions of dollars. This sum, im addition to the 
large capital of the pas company, and the custom deposite and 
the lucranve exchange business of that important branch to 
which it must suceecd, will give it great advantages and ability 
lo serve the comercial cComuunily. 

The Nashville branch is now, we believe, the only western 
branch of the bank of the United States that remains to be 
closed. 

Our merchants are generally satisfied with this manner of 
closing its concerns, The duty becomes pow tnperauve on 
the local banks, especially on the pet banks, tomake the fullest 
arrangements forthe iourense amount of domestic exchange 
transachions naw left to them. ‘The experiment is naw only 
for the first to be fairly tried. (N. ¥. 4mcrican. 


The bank of Fngland, Ata late meeting of the proprietora of 
the bank of England, the usual dividend of four per cent. for 
Rit Inonths wae voted, on the report of the directors. In an- 
swer to inquirics madc, the governor stated, that the caruings 














\ 


YU eeaunoe alee ?) SO | Babe La / 7 oy Uy 


KASKASKIA, ILLINOIS: 


Once the 


etropolis of the 
idwest 





by SAMUEL W. JOHNSON, JR. NLG 












ASKASKIA? Those from Illinois 
Ki: familiar with the Kaskas- 

kia River, but know little or 
nothing about the town. Many col- 
lectors of obsolete currency have seen 
bank notes from the town; however, 
the story behind the notes of Kas- 
kaskia is unknown to most Americans. 





A glance at an Illinois highway map will 
cause some confusion. The town, with a 
population of ninety people, is located on a 
Mississippi River island about fifty miles 
southeast of St. Louis. But, this is the new 
town of Kaskaskia. This article will discuss 
the old town, now only a memory. 

As the title indicates, old Kaskaskia was 
once the predominant metropolis of the Mid- 
west. Its glory and prominence was reaching 
its peak long before cities like Chicago even 
existed. This article could easily have been 
titled, “The Rise, Fall and Destruction of 
Kaskaskia,” because the town had an un- 
thinking enemy: the Mississippi River, alias 
“ol man river.” Old Kaskaskia could be 
considered as the Atlantis of the Midwest. 

So, take a few minutes and read this story. 
Read about the grandeur and riches of the 
first Midwest metropolis, the obsolete cur- 
rency of one of the first banks in Illinois, and 
much more. 

Thousands of famous early Americans 
trod the streets of the town that would be- 
come the first capital of Illinois. In Italy all 
roads once led to Rome. In the Mid-west all 


roads and trails once led to Kaskaskia. 
Unemployment and crime were nearly 
nonexistent. It was once beautiful —as close 
to “Utopia” as one could get. 

For thousands of years Indians, later 
known as Kaskaskians, lived near and 
around the site of the future town. The exact 
time of discovery and settlement of the area 
by white men is unknown; it is generally 
thought to be about 1684. About 1670, 
noted early explorers Marquette and Joliet, 
in canoes, floated past the Kaskaskian Indian 
village. LaSalle and his friend Tonti stopped 
there in 1684 and established a trading post. 

A few years later, Father Alious estab- 
lished a mission there. This missionary sta- 
tion prompted the French traders to stop. 
This, in effect, started the transition from an 
Indian village to a French village. These 
traders, however, were almost constantly on 
the move, never permanent residents. Kas- 
kaskia could not be considered anything 
more than a mission station and part-time 
trading post prior to 1712. 

After this date, but definitely prior to 
1720, numerous settlers arrived from France 
and Canada; they became permanent resi- 
dents. These pioneers resided in what could 
certainly be called the middle of nowhere. 
There were no other settlements nearby and 
there was little or no communication with the 
outside world. Nevertheless, these people 
enjoyed a full and rich life. These early 
French-speaking people were hard working, 
honest, contented people who were gener- 


ee 


ous to their neighbors and lived in peace 
amongst themselves and the Indians. The 
gaiety of Parisian life came to Kaskaskia; this 
included dancing and many types of games. 

The French system of agriculture was in- 
troduced, i.e., each family had a parcel of 
land in “the common field”, each plot dis- 
tinctly marked. If the head of a family be- 
came ill, his crops were cared for by the 
other members within the system. If, how- 
ever, a man was physically able but did not 
plant crops, his parcel of land was given to 
someone else. 

The soil on the Mississippi bottom land 
was extremely rich. Large quantities of 
wheat and corn were raised with surprisingly 
little cultivation. The French sometimes 
traded their grain to the Indians for buffalo, 
venison or bear meat. There were few cares 
or anxieties; it was a pleasant life as the years 
progressed. 


was nearby. In 1772, the seat of government 
was moved to Kaskaskia. During this period 
the town grew rapidly. 

Kaskaskia continued to expand; com- 
merce and industry played an important role 
in this expansion. Soon, massive shipments 
that included skins, furs, meat, eggs, grain, 
flour and lumber were being sent down the 
river to New Orleans. This brought consider- 
able wealth to some members of self-suffi- 
cient Kaskaskia. 

Commodities were shipped on flatboats. 
A voyage to New Orleans and back took 
months. The flatboat was most unusual. It 
varied in size from ten feet wide and twenty 
feet long to perhaps twenty by eighty feet, or 
more. The boats were designed to draw 
three feet of water, i.e., only three feet of the 
hull was underwater. 

Unexpected storms, sandbars and snags 
could change an easy trip down the river toa 





W OF KASKASKIA 


A pre-1800 sketch was made about the time Kaskaskia began to grow. (From 


the 1875 Randolph County Atlas.) 


The town of Kaskaskia grew around the 
mission and trading post. Following the 
French and English Wars of the mid-1700s, 
the territory east of the Mississippi was ceded 
to the English in 1763. The first English 
soldiers arrived to supervise the territory in 
1765. Judges were appointed who presided 
in courts, the first of English jurisdiction in 
the Mississippi valley; a small British garrison 


dangerous one. Upstream trips were more 
difficult. Sometimes if the wind was favor- 
able sails were used. Most of the time, 
though, the boat was rowed or poled up- 
stream. Often the men walked along the 
river bank and pulled the boat with a long 
rope. At times the boat was “cordelled.” In 
this manner, the rope was carried ahead and 
tied to a large tree or rock. The crew then 
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“~ ELAT BOATS. 


This pre-1800 sketch shows what a flatboat looked like. (From The Making of 


Illinois.) 


pulled the boat ahead, hand over hand. Five 
or six miles per day was typical for upstream 
journeys. 

Although most flatboats carried trading 
goods to lower river markets, they also trans- 
ported settlers and their possessions. The 
paddle-wheel steamboat did not come into 
use until about 1811 or 1812. Nevertheless, 
flatooats continued in use for one way trips 
until about 1870. 

The people of Kaskaskia and the sur- 
rounding area were removed from, and took 
little part in, the early years of the American 
Revolution. The town was remotely situated 
and was not threatened by attack. During the 
early days of the revolution the people main- 
tained their routine way of life. Actually, they 
knew little of what was happening in the 
east. The small garrison of British troops 
stationed nearby passed the time in listless, 
boring activities. 

In Kaskaskia, the historical year of 1776 
passed just as preceding years had; 1777 
was no different. But, the fighting that con- 
tinued between the British and the colonies 
in the east reached Kaskaskia in 1778, the 
year “Illinois country” was created. 

On July 4, 1778, George Rogers Clark 
and his now legendary band of “Long 
Knives” took possession of Kaskaskia for the 
flag of Virginia; this was accomplished 


without firing a shot. As English men and 
women danced, soldiers among them, the 
building and the town were surrounded by 
Clark and the “Long Knives”. The latter 
were heavily armed with rifles, tomahawks 
and knives with blades almost a foot long. 

Clark, with several of his best men, calmly 
walked into the building where the dance 
was being held. The music and dancing 
stopped abruptly. The British, all dressed in 
their finest attire, stared at the intruders. 
Clark informed his captives that the building 
was surrounded and that Kaskaskia was now 
under his control. 

Soon thereafter, Clark and his men took 
control of the entire territory, with slight 
resistance only from the British fort at Vin- 
cennes, Indiana in 1779. 

Virginia ceded the Northwest Territory to 
the Continental Congress in 1784. Three 
years later Arthur St. Clair became gover- 
nor. New settlers came to Kaskaskia by boat 
and overland. Other towns began to emerge 
within fifty miles of Kaskaskia, which 
bloomed as a trading center. By 1805, huge 
amounts of goods were being transported 
down the river to New Orleans. To give you 
an idea of the value of some shipments, 
noted merchant Pierre Menard shipped 
$30,000 in furs in the year 1800. The mani- 
fest for this shipment still exists. 
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At this time there were 12,000 people 
living in what is now the state of Illinois. 
Disproportionately, 7,000 of them lived in 
Kaskaskia. The town was undoubtedly the 
metropolis of the Midwest and gateway to 
the west. Kaskaskia was the hub of the 
interior settlements and played an important 
part in the founding and development of at 
least six states. 

In 1809 the first newspaper was pub- 
lished. From this date until 1817 Kaskaskia 
was the seat of the Illinois Territorial Govern- 
ment. In 1818, with a 25-year charter, The 
Bank of Cairo at Kaskaskia was founded. 
Notes of $1, $2, $3, $5 and $10 were is- 
sued; all bear handwritten dates of 1838 and 
1841, and are reasonably easy to obtain 
today. The charter of this bank was not re- 
newed in 1843. 





Notes from Kaskaskia often have shipping and com- 
merce vignettes: proof notes are known. The $10 
notes were reportedly printed from wood blocks. 
The $3, $5 and $10 notes are from the author's 
collection. 


Kaskaskia maintained its size and re- 
mained a major shipping point until 1844. 
That year, one of the most destructive of all 
Mississippi River floods occurred. Many of 
the houses and buildings in Kaskaskia were 
twisted on their foundations or otherwise 


badly damaged. The town, in general, was 
nearly destroyed by the force of the water 

Although the town survived “the flood of 
44,” it was not the same. Many citizens and 
businessmen moved to “higher ground,” the 
latter went to the St. Louis area. Seemingly 
bent on the destruction of Kaskaskia, the 
Mississippi River flooded again in 1851 and 
1858. Remaining buildings were further 
damaged or destroyed. From that time the 
town was virtually dead. Kaskaskia was lo- 
cated on the banks of the Kaskaskia River, a 
much smaller river than the Mississippi. The 
two rivers converged just a few miles down- 
stream from the town. The course of the 
Mississippi River flowed several miles west of 
the town. 

In 1881, during another flood, the Missis- 
sippi River cut a new channel across the strip 
of land that separated it from the Kaskaskia 
River. The current of the much larger river 
shifted into the channel of the smaller one. 
The town of Kaskaskia was merely “in the 
way” of one of the world’s largest rivers. 
Further description of what happened is un- 
necessary. 

As you see, the town of Kaskaskia was de- 
voured by “ol’ man river”. Although a large 
majority of the town disappeared in the 
1881 flood, a small section remained until 
about 1898. Soon afterward, the town com- 
pletely vanished. There was no loss of life 
when the town was swept away. To the best 
of my knowledge, and that of others, no 
other town in our nation has actually been 
devoured by a river. 

Many of the homes in the town were 
beautiful. They had been built with the finest 
materials and elegantly furnished. These 
homes rivaled those of the rich in the eastern 
United States. The ladies of Kaskaskia wore 
some of the finest dresses and jewelry. The 
per capita income probably ranked as one of 
the highest in the world during the glory 
years of 1790-1844. 

Massive amounts of historical information 
concerning Kaskaskia still survive today. In 
fact, a book could be written about the town. 
Surprisingly little information is available in 
encyclopedias and history books. However, 
this valuable information exists, here, in the 
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These two maps show the courses of the two rivers before and 
after the 1881 flood. The map at the top was drawn in 1808, the 
other map dates from about 1960. The black squares indicate 
the previous locations of Kaskaskia. (Courtesy of John Allen.) 


author’s home county of Randolph, Illinois. 

Today, the residents of Kaskaskia con- 
tinue to farm the rich soil and live the peace- 
ful life of their ancestors. There is hardly any 
crime or unemployment on the island; the 
only fear is their old nemesis—the Missis- 
sippi River. The island was completely 
flooded in 1973 when the river breached the 





levee. Recent improvements in the levee will 
make the people much safer in the future. 
So, if you’re ever in southwestern Illinois, 
stop at Fort Kaskaskia State Park; walk down 
the stairs or drive to the Pierre Menard 
home; it overlooks the old town. Menard 
was a wealthy Kaskaskia merchant. Directly 
in front of his home is a railroad track; walk 
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Huge financial transactions took place at the bank, and thousands of deeds and 
land grants were recorded at the land office. (Courtesy of Roscoe Misselhorn.) 


up and over it: there is “ol’ man river”. Walk 
down to the river and sit on some of the large 
rocks or on the sand. As you gaze at the 
river, at the location of the former metropolis 
of the Midwest, you might experience an 
eerie feeling. Are there ghosts and spirits 
from the past? Do they move about in 
confusion because they can’t find their 
homes? They never will, because it is now 
the Atlantis of the Midwest. 

As a final note for those who wish to visit 
Kaskaskia; it cannot be reached from the Illi- 
nois side of the river. You must cross the 
bridge at Chester, Illinois, then drive to St. 
Mary’s, Missouri. There, a bridge crosses the 
old channel of the Mississippi onto the island. 

Once on the island, turn left on the road. 
You will quickly see the peaceful life that the 
islanders enjoy today. There is only one 
major road on the island; you can't get lost. 
In the new town of Kaskaskia there is a bell 
that is older than the famed Liberty Bell. 
After you examine the bell you might have a 
quiet lunch at one of the nearby picnic 
tables. As you eat, look at the rich soil 
and remember the early settlers who first 
farmed it. Now you know the story of the 


forgotten one-time metropolis of the Mid- 
west: Kaskaskia. 
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Die procf matching the center vignette. 


The featured note of The Exchange Bank of St. Louis is not an American Bank 
Note Cempany original. Although T do not have an actual copy, four clues found on 
the note suggest this. 


First. the ABC monogram below the number on the right center portion of the note 
was applied to identify plates the newly-formed American Bank Note Company inherited 
from the parent firms (the firms that consolidated in 1857 to torm American). 


Second, the vignette on the left entitled “Kate” has the copyright line “. . . in year 
1857 by Baldwin. Bald & Cousland” which identifies the firm that originated it. 


Third, the die proot of Jefferson matching the central vignette has Bald, Cousland & 
Co. Phila. identified as the maker. 


Fourth. the American Bank Note Company imprint in the lower center border ap- 
pears to have been dropped in after the border was made. J am sure had it been an 
original design the “tens” would have been spaced to fit—and the word TEN would not 


have beeu chopped into on both sides ot the imprint. 
PT 


The date is too late for Bald. Cousland & Co. I believe the original date was 


peened out and replaced by the later date. 


Additional Observations on the 1979 
A.N.A. Souvenir Card 


By Ronald L. Horstman Numismatist and Financial Historian 


Glenn E. Jackson's article in issue #144 of the 


Essay-Proof Journal brought forth some interesting ob- 
servations on the then recently issued 1979 A.N.A. 
souvenir card. These cards are again being offered for 
Sale by the American Numismatic Society with the total 
number printed listed at 10,000. Having examined serveral 
proofs and circulated notes of this bank, the following 
information is offered for the readers approval. 


There are four different designs of the $10.00 note 


described and illustrated as follows: 


1) 


5) 


fhe. center portrait is that of Lewis: V. Bogy the banks 
first president and later the Democratic United States 
Senator from Missouri. The left vignette is that of 
"Kate" and the right vignette is that of the bank build- 
ing at Third and Washington. The imprints of Bold 
Causland and Company and the patent date of June ee tooF 
are contained at the lower border of the note. 


Same left and right vignette with the center portrait 
changed to that of Thomas Jefferson. This change was 
necessitated when Lewis Bogy resigned as bank president 
in 1858. the A.B.C. monogram has been added to reflect 
the April 29, 1858 consolidation of seven leading bank 
note companies including Bold Causland and Company into 
the American Bank Company. 


Same left vignette and center portrait but because of 

the removal of the bank to new quarters in 1860 the right 
vignette was replaced with that of a woman. Bold 
Causland and Co. and the patent date have been removed 
and the American Bank Note Company added to the lower 
border. The numeral six has been added to the date. 

The upper left and right counters have been changed 

as has the border of the center denomination panel. 

This panel was made part of the overprint plate and 
printed in red rather than in black as on notes #1 & #2. 


Page two 


4) The main plate used to print the A.N.A. card appears 
to be the original as used with #3 but the overprint 
seems to be a modern mistake. The red sun burst over- 
print does not match the shape of the counters and 
extends beyond the borders of the note. The color also 
differs from #3. 


The May, 1860 report of the Missouri Bank Commissioner 
shows that a total of $400,000.00 worth of $10.00 notes had 
been delivered to the parent bank at St. Louis and its' 
branches at Glascow and Columbia. How many of these actually 
were circulated is unknown but by November 1, 1873 only 
$2,440.00 was outstanding of all denominations issued 
including $5.00, $20.00, $50.00 and $100.00. 


Eric P. Neuman and Glenn E. Jackson assisted in the 
preparation of the article. 





970 Bank Items. [June, 


Ogio.—Mr. T. M. Kecixy, for several years President of the Merchants’ Bank, 
Cleveland, having expressed his wish to resign his position, Mr. T. P. Manpy was 
elected President in bis place, on the 6th January, Since Mr, Hanpy's connection 
with the commercial branch of the State Bank, Cleveland, a period of sixteen years, 
that bank has paid back in dividends to its stockholders twice and one-half their 

_vney invested. For that term the annual dividends of that bank have averaged 
gizleen per cent. 

Cincinnati.—In a banking-house in Cincinnati there is a messenger nathed GLYNNE, 
who is a model of fidelity. During a quarter of a century he has never been off 
duty for @ single day, either because of sickuess or for pleasure. Although a mar- 
ried man, and the possessor of a comfortable home, he has always slept in the bank, 
attending as scrupulously to all the duties pertaining to his situation as he did whea 
he first assumed them. 

Ispiana.—Jauxs L. Baapvey, Esq., has been elected President of the Branch Bank 
of the State of Indiana, at Jeffersonville. H. L. Weaves, Esq., succecds Mr. Fot- 
Ler as Cashier of the branch at La Porte. 


Tennessre.—There is a great briskness in the cotton market at present at this 

int. Loads are constantly passing through the city on their way to the river, 
One boat, day before yesterday, left with some two innate bales. Buyers are 
scouring the country in all directions, as far as the protection of the Union lines ex- 
tends, and even further. The planters are acting like men of practical sense, and 
are quick to trade. Good middling readily brings 16 @ 17 ¢., in specie or United 
States Treasury notes, and 22 @ 25 c. in current Tennessee paper, There is no 
holding back on the part of the planters. They all fully appreciate the immevee 
benefits which reviving trade will scatter over an almost bankrupt country. One 
thing has fastened itself upon the minds of those eyen who were unwilling at first to 
admit the fact—interference with private property which hus bot beeu included ia 
the rebellion, will not be made by Union troops. All parties now feel secure iu Chis 
respect. The surveyor of this port has kindly conseptedd to furnich us with the 
amount of bales shipped here. Our editorial friends abroad may hail this uaa vign 
of reviving commerce in Nashville, 

Missoves.—The St. Louis News learns that the loan of the Exchange Bauk of St. 
Louis of $250,000, made to Faxmont, last summer, has, after much delay and 
trouble, been finally paid, with interest. 

We hear some talk of the Merchants’ Bank resuming specie payment on the first 
of May next, but we have no authoritative statement to that effect from the bank 
itself” The Merchants’ is one of the banks of this city that did not ayail itself of 
the benefits of the small note law, approved May 15, 1861, and what her directory 
will do under the circumstances remains to be seen, The banks which did accept 
that law, and issu all notes, were viven until January 1, 1863, tu resume, and 
those which did not so accept, availed themselves of the honite of the relief act, 
which requires them to resume on the first duy of May.—St, Louis Democrat, April 9. 


Tsxnussee.—State Bank of Tennessee.—ANvnew Jounson has quietly notified the 
directors of the State Bank of Tennessee, who handed over the assets of that institu- 
tion to the rebel leaders, that they will be held individually responsible for every 
cent of interest the State had in it. They are very sorrowful, for many of them 
have great possessions. 

Nashville-—The stock of the Planters’ and Union Banks is owned mainly by 
northern capitalists, together with a few Europeans. It was reported here a week 
or two since that a number of the stockhulders had in conteraplation the calling o 
meeting of those interested in these banks, for the purpose of devising measures for 

utting these institutions again in successful operation. We hope, if such an idea 

as been entertained by the stockholders, it has not been abandoned. Whether, in 
the present condition of monetary affairs, these banks could make profits for the 
stockholders, is a question which the managers of those institutions are alone compe- 
tent to decide, They are prudent, discreet men, and if they think it would be safe 
to resume active operations, we should confide in their judgment, as we doubt not 
the stockholders would. 

Our currency haa become greatly depreciated, unnecessarily, as we believe, and 
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594 Bank [tems, [January, 1664.] 


Goshen.—Tho First National Bank of Goshen, Elkhart County, Indiana, (No. 
146,) was organized in December, with a capital of $115,000, limited to $200,000. 
Presideot, os. Mxxcer; Cashier, H. H. Umcucock. ‘ 

Danville.—The First National Bank of Danville, Hendricks County, Indiana, (No. 
152,) was organized in December, with a capital of $60,000, limited to $300,000. 
President, 8. T. Hapixr; Cashier, Samet P. Foor. 

Greencastle.—A National Bunk is proposed at Greencastle, Indiana, with a capi- 
tal of $100,000, and it ia to go into operatiun on the lst of January. 

Iowa —The eee of Mr. Gsorag P. Eaton, a8 Cashier of the State Bank of 
Iowa, at Fort Madison, having beon accepted by the directors, Mr. Hurace 38. 
Euron was uuanimously elected to fill the vacancy. 

Dubugue—J, K. Gaaves has been elected Cashier of the Dubuque Branch State 
Bank, in place of Rt. E. Gaavas, who has resigned to gu into business as @ bauker, 

Oskaloosa,—The Firet National Bank of Oskaloosa, Makaska County, lowa, (No, 
147,) was organized in December, with a capital of 50,000, limited to $200,000. 
President, Jouy Waite; Cashier, Cyxus Barve 

Kaxsas.—The First National Bank of Leavenworth, Kansas, was arranged in 
December. President, Tuomas K, Canny; Cashier, Lucien Scott, of tho banking 
firm of Soorr, Kera & Co, This is not officially announced. 


Lou1s1ana.—The First National Bank of New-Orleans will commence operations in. 
January, 1564, with a capital of $500,000, limited to ten millions of dollars. Dresi- 
dent, Bessauix F. Fraxpges; Cashier, Avoustisa C. Gaauam; Board of Directors, 
Cusgies A. Waxp, Tuonas P, Mar, Groance S, Denison, Gronas A. Foapicx, Gsorar 
GH. Witpsr, Gaonae F. Brort, Bensasan F. Franpxes, A.C, Gaanam, A. D. Garis; 
Chairman, Rervus K. Howey 

Mr. Grauam has been long and favorably known in connection with the Bank of 
the State of Now-York. The First National Bank of Now-Orleans opens under 
highly favorable auspices, and will immediately secure the public deposits in that 
city, provided adequate security is given for them by the bank. 

Micuigan,—Tho First National Bank of Ypsilanti, Washtenaw County, Michigan, 
(No, 185.) was organized in December, with a capital of 850,000, limited to ®200,000, 
President, Asa Dow; Cashier, Counxrivs Coan w sul, 

Ohio Currency.—A correspondent of the Cleveland Plaindealer asks that mercan- 
tile community if it will suffer a great pecuniary lose, by the throwing out of Eust- 
ern money to accommodate a few banks that wish to introduce a new currency for 
their own benefit, to the detriment of every interest of the people? There is not 
enough currency in our State to do business on at the present time, and by throwing out 
Eastern currency that is as well secured as Ohio, the tendency will Le to drive 
Eastern capitalists from our market that wish to bring Eustern money to pay for 
woul and other products, and cripple trade generally. ' 


tssotrt.—Several of the Missouri banks have asked tho legislature for special 
acts to enable them to wind up their business under their present charters, and re- 
organize under the National Banking Law. As tho national law offers so much 
better inducements for banking than the laws of the State, it is quite probable that 
most, if not all, the State Banks will, sooner or later, desire an enabling act, under 
which they may change into national banks ; 

As we can discover no objection to such 4 change, it occurs to our mind that a 
general law upon the subject is required. We should prefer a general law, to th 
Various special acts that might be asked for in special cases. Special acts, a8 
general thing, are made to subserve the interests of a corporation, to the injury © 
the public interests. A general law should be 60 made aa to protect the iuteres 
of the community, and, at the same time, enable the banks to transform into p 
tional institutions. We commend this subject to the manbers of the legislature 
andhope they will do something to meet the requirements of the case.—St, Loui 
Democrat. 

Si. Louis —The Second National Bank of St. Louis, St. Louis County, Mo., (No. 
139,) was organized in November, with a capital of $200,000, limited to $1,000,000. 
President, Timotay B. Epaan; Cashier, Epwarp D, Joxza. Mr. Joxas was for 


some years Cashier of tho Citizens’ Bank, Pittsburgh, and more recently Cashier of 
the Exehanze Bank, St. Louis. It is contemplated to increase the capital, as the 
business may require, to $1,000,000. The following gentlemen comprise the Board 
of Directors: Messra. T. B. Enoar, J. O. Pixnce, Grorax P, Prant, Geonos H, Rea, 
Wicuam Situ, S. Ricu, Cuances Hotmas, BE. O. Sranaup and M. Taussio, 


St. Louis.—Rooext E. Carr has been elected Cashior of the Exchangs Bank, in 
place of E. D. Jongs, resigned, 
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Edwards Geaat West by Richard Edwards 


COLONELSDEN-ES Ye Buy, 


Cotoxen Loris V. Boer is etnphatically a Western man. His father, 
Joseph Bogy, who was of Scotch descent, was a native of Kaskaskia, It}}- 
nois: and his inother’s family, of the name of Vital, were among the 

earliest settlers in Missouri; the mother, Mary Vital, is still living at an 


advanced age. Joseph LBogy filled the responsible position of private 
secretary to Governor Morales. while the states of Louisiana and Miss sour | 


were under the Spanish domination; when Missouri became a territory, 
he became a member of the territorial council; when she was received 


into the national confederacy, he was elected to the legislature ; and for | 


many years he was cashier of the old Bank of Missouri at St. Genevieve, 
He had a family of seven children, of whom Lewis Y. Bogy, the subject 
of this memoir, was the fourth. 

Lewis V. Bogy was rae April 9th, 1813, in St. Genevieve county, 
Missouri, and learned the rudimonis of the English language under a 
Swiss instructor, who kept the little school of the place. Much of his 
time was spent in working on the farm, until he was attacked by a malady 
which rendered him unfit to work for two years. While he was power- 
less and suffering from a “white swelling,” he carefully cultivated his 
mind, and read all of the books he could obtain; by this means he 
garnered a variety of desultory information, and contracted a passion 
for information which prob bably influenced his after destiny, In 1880, 
he took the situation of clerk in a store at a salary of $200 per an- 
num, half of which he had, according to contract, to take out in 
trade. However, by the frugality of his habits, he managed to pur- 
chase some luis from his’ income, and read by snatches of time 
some of the elementary books of lows and also res olutely undertook the 
study of the bis language under the guidance of Father reset ymine, & 


Catholic »riest and accomplished scholar. In January, 183 he went 
from St, Genevieve to Kaskaskia, and read law in the office of Tudge P Pope, 
till May of that year. He volunteered for the Black Hawk war, was 


engaged in two desperate battles with the Indians, and was present at 
the taking of Black Hawk. 
After the conclusion of the Indian campaign, Lewis V. Bogy returned 
to Kaskaskia, where he continued reading law till 1833, when he deter- 
mined to go a short time to the dis tinguished University of Transylva Anis 
at Lexington, Kentucky, where the fa cility of getting books was so much 
greater than at Kask: skia. He received a flattering ‘letter of introduction 
trom Judge Pope to Judge Mays at Lexington, and commenced reading 
under that eminent jurist. In the bis of 1834, he commenced teaching 
a country school, so as to liquidate the debt he contracted with Judge 
Mays, while studying in the winter, and also to gather resources to co on 
plete his course. With a will that never yields to opposing obstacles: 
he did complete his course, and returned to Missouri in the spring | of 
1835, settled in the city of St. Louis, and commenced the practice 
of his profession. From the very first Colonel Bogy was successful as & 
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-+, and the first offering which he received from his clients he sent 
“txe Mays, to discharge ‘a debt due for instruction, and also interest 
-. amount. The worthy judge, however, returned the interest with 
-sniimentary letter. 
bAinel Bogs, by the popularity of his manners, and by the rare suc- 
whieh crowned his efforts, soon acquired an extensive and lucrative 
toe, and was nominated for the legislature and elected, in 1840. 
co served in that respectable body in 1854-5, and made an effective 
‘, on the passage of the railroad law, which Governor Price vetoed, 
wich was passed by the house over the veto. In 1847, he pur- 
={ av interest in Pilot Knob, the most distinguished iron deposit . 
sUxsouri, but owing to its great distance, forty-seven miles from 
\fississippl, many owning shares in the corporation became dis- 
+4 ed, and disposed of their interest, which Colonel Bogy imme- 
ought up, having faith in the ultimate value of the country. 
i+.) Mountain Railroad, in which the Pilot Knob Iron Company 
=..1 $50,000 in stock, has now reached Pilot Knob, and the works 
-» earried on in full operation, and the business is of a most profit- 
-ature. Colonel Bogy now owns one half of the stock of the com- 
», and was its president for nine years. 
vag Knob, the present terminus of the Iron Mountain Railroad, is 
‘the most romantic spots in the world. The village is situated at 
-.2 of the mountain, and lands which a few years ago could scareely 
sen away, now are in great demand, and day by day are increasing 
The Pilot Knob Company, over which Colonel Bogy so long 
“ind. have made the beautiful little village, which is now so rapidly 
_- sing into importance. 
~.¢ many years Colonel Bogy has retired from the legal profession, 
‘.xcted himself to developing the resources of that portion of the iron 
-rv in which he is so largely interested. He married a daughter of 
-) Bernard Pratt, and has filled with honor the most important 
ss, He was first President of the Exchange Bank of this city; 
ee at The Schools, and taken an active part in 






:) a Commissioner of Pub 

ting their welfare; and in 1852, was the chosen candidate of the 

static party, and took the field against the late Honorable Thomas 
section, and is now the President of the Iron Mountain Railroad. 

ionel Bogy is a child of Missouri, and has been nursed amidst her 

“tutions, He has, through a long course of successful life, shown him- 

* sorthy of all honor, and, still in the meridian of his existence, the 

iste in which he first drew his breath can hope all things from his talents, 
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“In a competitive business en- 
vironment, it is necessary to examine 
priorities continually and make ap- 
propriate adjustments,” according to a 


Merchants 
gets $1Mi 
facelift 


Murdoch & Coll Inc. will immediately 
begin renovation of the recently ac- 
quired Merchants Laclede Building 
downtown, the developer said 
Wednesday. 

The addition of the building’s 109,000 
square feet boosts Murdoch & Coll’s 
downtown office inventory to 937,000 
square feet, a spokeswoman said. That 
footage has all been acquired since the 
Chicago-based company arrived in 
St.Louis in December of 1983, she ad- 
ded. 

The price of the Merchants Laclede 
building, 408 Olive St., wasn’t disclosed. 

Murdoch & oll specializes in buying 
and then restoring older office build- 
ings. 

After the $1 million facelist, Mer- 
chants Laclede lease rates will average 
$11 to $12 a square foot. Rehabbed office 
space downtown now fetches $8.50 to $17 
a foot, while new Class A offices, such 
as St. Louis Place, immediately west of 
the Merchants Laclede building, cost 


$19to$23asquarefoot. 

The Merchants Laclede’ building is 97 
percent occupied. Renovation of lob- 
bies, stairwells and other common 
areas is slated to begin immediately, 
the spokeswoman said. The heating and 
air conditioning systems will also be 
upgraded. 

Built in 1888, the building’s name 
came from the 1895 merger of two te- 
nants, Merchants National Bank and 
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Following the realignment, a key both of which have shown gains Ulls 

priority is strengthening of Seven-Up’s year, he said. The food service arm 

franchised bottler network, the sells to fast-food and other fountain 
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Merchants Laclede building: Murdoch & Coll’s fifth downtown 
office building, it will get a $1 million overhaul. 


Laclede Bank. The eight-story, Vic- Cafe de France and Peabody Coal Co. 


torian style building features beige 
granite on the first two levels, topped Murdoch & Coll’s other downtown 


by brick and limestone. A round bay _ properties are the Paul Brown building, 


from the second to eighth stories stands 280,000 square feet, Farm & Homes 
above the original entrance. Savings building, 72,000 square feet; 


The building’s major tenants are Security building, 126,000 square feet; 
Swan Corp., Commerce Publishing Co., Marquette building, 350,000 square feet. 
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“With Malice Towards Ni ne, With Charity fer All” 
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_|New National Bank at Luxemburg 
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Opens Its Deers Teday for Business 














South St. Louis, Mo., fi day, January 2, 1931 
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This new fire-proof bank structure, erected at a cos: cf $60,000.00, is to be occupied for a long term under lease 
-»4| by the Lafayette National Bank & Trust Company of Lu :emburg. The building oceupies a commanding position 
“-4 at the intersection of Lemay Ferry and Military roads, Th » office of the Lafayette National Company; the investment es 

division of tie bank, is at 150 Lemay Terry road, nxt door to the bank building, ie 
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St. Louis. Missouri, March 10, 1933. 
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Sit. Louis Clearmg House 


(CLEARING HOUSE CERTIFICATE) ~~ 


St. Louis, Mo., 1933. 


FIVE DOLLARS & 


SECURITY HAVING BEEN DEPOSITED WITH THE CLEARING HOUSE COMMITTEE OF THE 
ST. LOUIS, MO., CLEARING HOUSE, THIS CERTIFICATE WILL 
BE ACCEPTED BY THE MEMBER BANKS OF SAID 
ASSOCIATION FOR THE SUM NAMED. 





: ) PRESIDENT CLEARING HOUSE ASSOCIATION ASSISTANT MANAGER CLEARING HOUSE ASSOCIATION 
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Mr. Edward Buder. ‘ 


Edward Buder, the subject of this sketcn, 
was born in St. Louis forty-eight years ago, 
and his whole life up to this point has been 
spent there. He started in business as an 
oflice boy for a prominent law firm at 
fourteen years of age, and later was em- 
ployed by a mercantile firm, Starting as a 
messenger in the Mechanics Bank, he ad- 


eS ee Eee 





vanced by stages to the position of assistant 
cashier. 

In 1902 Mr. Buder resigned his position 
with the then Mechanics National and or- 
anized the American Central Trust Com- 
pany of St. Louis, of which he served as 
secretary. This company was absorbed by 


the Mercantile Trust Company in 1904 and 





Epywarp BupER 
TREASURER MERCANTILE TRUST COMPANY AND 
CASHIER MERCANTILE NATIONAL BANE 
ol ST. LOUIS 
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BOY TRAVELS AS FREIGHT TO 
BANK AS COLLATERAL 


RECENT news -dispatch was sent 
out from St. Louis as follows: 


One seven-year-old boy was received on @ 
bill of lading at the Union station here re- 
cently over the Iron Mountain railroad from 
Monroe, La. He was eonsigned to a local 
bank as collateral for a board bill to be re- 
mitted to a bank at Monroe. 

Mrs. J. J. Koontz, acting as agent for F. J. 
Kootz, father and owner of the boy, whose 
name is Arthur, called at the Union ‘station 
for the consignment, but the railroad officials 
refused to deliver him to her because she 
was not the consignee named in the bill of 
lading. The boy, still tagged, was taken to 
the bank in a taxicab. 

A disputed board bill incurred by the boy 
being in Monroe for seven months caused 
the bill of lading to be issued. When the 
boy reached the bank the amount due was 
paid and the boy was turned over to his 
parents. 


GERMLESS PAPER MONEY 


HE officials of a bank at Spokane have 

hit upon a plan’ for keeping paper 

money free from germs. They are mix- 
ing carbolic acid with the ink they use in 
signing new bills. They make the positive 
assertion that no germ wil remain on a bank 
note that carries with,it the pervasive and 
persuasive odor of carbolic acid. 

The bacteriologists are yet to be heard 
from as to the efficaey of the Spokane 
method. Waiving the question as to w hether 
it will do all its discoverers claim for it, 
there arises the greater question as to 
whether the public will take kindly to acid- 
flavored currency. There is reason to, be- 
Neve thet mest people would pen to take 
their chances with the germs. 


It was announced some time ago that the . 


_ United States Treasury Department hat 
discovered & method of washing paper 


money, and thus relieving it of accumulated — 


dirt and germs. The laundering process, 


however, would not solve the problem. Obz. 
viously, much of the money in circulation is $ 


in such a dilapidated condition that the 
government laundry could not handle it. 
Then, bills once washed would quickly ac- 
cumulate a new stock of germs. —Louisvillé 
Courier-Journal, 


Le 


CentraL NaTIONAL Bank oF St. Lovis An- 
sorss City Nationa oF St. Lovis. 


The Central National Bank of St. Louis 
has assumed the liabilities and taken over 
all the agsets of the City National Bank 
of St. Louis. Three officials of the City 
National were elected directors in the Cen- 
tral National: M. Landau, who was presi- 
dent; IT. L. Rubinstein, who has been vice- 
president, and Jacob Berger, who has been 
active vice-president. Mr. Berger has been 
chosen one of the vice-presidents of the | 
Central National and H. R. Rehme, cashier 
of the City National, will be assistant cash- 
ier of the Central, and all of the employes 
of the City National have also been given 
positions with the Central National Bank. 

The Central National Bank has a capital 
of $1,000,000 with deposits of $7,500,009, 
and this new addition to its business will, 
of course, result in an extension of its 
scope of work and add to its growth in 
many ways. On September first the City 
National reported a capital of $200,000, 
surplus and undivided profits of $48,672, 
and deposits of $1,044,995. 

As a result of the absorption of the City 
National by the Central National a savings 
department has been opened. This makes 
two downtown national banks that have 
savings deposits, the other being the Wash- 
ing National Bank. 

The active officers of the Central Na- 
tional are: H. P. Hilliard, president; M. 
R.- Sturtevant, vice-president; J. A. Bern- 
inghaus, cashier; F. Diehm, A. N.Kingsbury, 
R. W. Hawkins and T. C. Tupper, assis- 
tant cashiers. 
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PORTRAIT BY STRAUSS, ST. Louis, 


J. A. LEWIS 
Cashier Nationa! Bank of Cemmerce, St. Louis. 


A Bravutirut Home. 


The present home of the National Bank 
of Cummerce was completed seven and one- 
half years ago. It is a splendid structure 
of marble and terra cotta, especially de- 
signed to facilitate the prompt and system- 
atic dispatch of business. Some views of 
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THE BANKERS MAGAZINE. 


The Lobby, The National Bank of Commerce, St. Louis. 


The record for fifty-two years of the Na- 
tional Bank of Commerce in St. Louis fol- 
lows. 

The transactions of the bank in the ear- 
liest days of its existence would seem ridic- 
uously small compared with those of the 
present time. During the year 1909 the 


value of the total business hanuled by the 
National Bank of Commerce in St. Louis 
mounted high into the millions. 

On December 10, 1909, stockholders of 
the National Bank of Commerce were noti- 
fied that the charter had been extended for 
another term of twenty years. 


¢ RESOURCES, 


1857 
Cash & exch....$22,217.42 


1867 
$265,901.12 


1877 
$475,646.34 $4,637,996.65 


1887 1889 


$13,029,656.30 


1909 
$26,371,860.40 








Bonds & stocks: ~......-< 134,224.15 254,467.63 1,141,500.00 4,635,247.09  13,992,048.54 
Loans & discts. 16,008.72 833,724.67 °1,975,461.79 6,266,393.02 18,459,460.23 49,357,422.99 
Real estate .... sscccees 31,759.79 38,943.37 320,570.64 559,000.00 1,500,000.00 
Totals .....- $38,226.14 $1,265,609.73 $2,744,519.13 $9,366,460.31 $36,647,362.62 $91,221,331.93 
LIABILITIES. 
1857 1867 1877 1887 1889 1909 
Capital & sur... $8,838.36 $422,237.22 $1,039,016.57 $2,023,775.64 $8,121,520.87 $18,501,604.45 
Circulation Se rt. a COT RIOTIOL SAC AOOCHICN ECE COOK 412,817.50 9,021,500.00 
Deposits ...... 29,387.7 843,372.51 1,705,472.56 7,343,684.67 27,140,025.25 63,698,227.48 
EROUO Sites s-. <3 $38,226.14 $91,221,331.93 


$1,265,609.73 $2,744,519.13 $9,366,460.31 $36,674.362.62 





Directors’ Room, The 


National Bank of Commerce, St. Louis. 


344 THE BANKERS MAGAZINE. 
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A View from the Mezzanine Floor, The National Bank of Commerce. St. Louis. 


the various departments are shown here- 
with, and these portray better than words 
can describe the beauty and completeness 
of the interior equipment. 


Executive STAFF. 


The officers of this progressive institution 
are: B. F. Edwards, president; Tom 
Randolph, John Nickerson, W. B. Cowen 
and William L. McDonald, vice-presidents ; 
J. A. Lewis, cashier; C. L. Merrill, Van Tus 
Runyan, F. W. Wrieden, G. N. Hitchcock, 
J. W. Reinholdt, A. L. Weissenborn, George 
R. Baker, H. C. Burnett and W. M. Chan- 
dler, assistant cashiers. Eugene Oppen- 
heimer is manager of the foreign exchange 
department. 
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"The first bank in Clayton was s the St. Louis County National Bank,™ 

_ which opened its doors in 1890 In this building on the southwest... 
“corner of Meramec and St. Ferdinand (now Forsyth). The bank _ es 
_ opened with a paid-in capital of $27,286.05.. The bank was 19 feet ' 
~ by 40 feet and the safe, a huge. globular affair known as a. =f 
~“*eannon-ball safe,’”’ occupied much ofthe space. It was." -5: 
~ transported from St. Louis by wagon and it took eight. horses to! re 
pull it. For weeks more people came dn just. to look at the Safe then 
came to transact business. .)s°. 
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THOS, £. TUTT, Fresidon: JAS. M, FBANCICCUS, Vico-Procident 
RSTABLISIZED IIN 1848. 
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ETEWAERT GTELL, Cashier 


Corner of Main and Vino Streets, St. Louis, Mo. 
AND 8ILVER, BANK NOTES, COLD DUST, LAND WARRANTS, &90. 


BANKERS, DEALERS IN EXCHANGE, COVERNMENT SECURITIES, GOLD 
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To 
R. R. TILLAY, Manager of 


St. Louis Clearing House Association By _ 
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MANCHESTER BANK CHOUTEAU AT VANDEVENTER « ST. LOUIS, MO. 63110 





History of Growth Continues 
as MB Reaches $100,000,000 


St. Louis was not always a large 
bustling city just as Manchester Bank 
was not always the $100 million fi- 
nancial institution we know today. 
The two have grown together and 
continue to progress at a rapid pace. 

St. Louis began as a small French 
fur trading village stretching along the 
river bank and extending “‘out to the 
west’ for two or three blocks. 
Among the first settlers who came to 
St. Louis was a French lad named 
Auguste Chouteau. His step father 
was Pierre Laclede, a fur trader who 
hoped to establish trading posts and 

| « acquire land on which the village of 
St. Louis was to be built. This was 

1764, a milestone in Missouri history. 

In the early days the new settle- 


ment was sometimes called “Laclede’s 
Village.” When few crops were plan- DIRECTORS AND OFFICERS of Manchester Bank on its opening day, Sep- 


tember 2, 1902. 





ted and there was a severe shortage 


of bread, St. Louis became known as 
the “Pain Court” which means “short 
loaf.” 

The settlement weathered the 
hardships and began to expand away 
from the river, gradually becoming a 
city. In 1902 Manchester Bank was 
born on “Old Manchester” in the West 
end, of town. Eleven businessmen de- 
cided West St. Louis could use finan- 
cial service and felt that progress was 
inevitable. They joined together to 
form the first board of directors of 
Manchester Bank. 

There wasn’t any Vandeventer this 
far south. What we know today as 
Chouteau and Vandeventer was Old 
Manchester Road. The Chouteau Via- 
OPENING DAY at Manchester Bank brought bouquets of flowers and $3,363.84 duct was still some fourteen years 
in cash. 





continued on page 2 


Growth Continues 
continued from page 1 


away. Wooden sidewalks and horse 
drawn wagons were commonplace. 

Many bouquets were sent to Man- 
chester Bank on opening day and it is 
safe to say that not one of the bou- 
quets pictured cost over a 1902 dollar. 
Not shown in the picture was a boy of 
all work named Harry A. Muehling. He 
was backstage a great deal of the time 
and later became an officer. At 84 
years of age, Mr. Muehling is the 
remaining member of the original staff 
and continues to grace MB with his 
presence every Monday and Friday. 

In 1902, there were 176 auto- 
mobiles in St. Louis traveling on dirt 
Streets and few traffic laws were 
needed. Bicycling was a popular means 
of transportation and the city had 
more than 50,000 bicycles. 

1904 saw the World’s Fair held in 
St. Louis to celebrate the Louisiana 
Purchase by Thomas Jefferson. MB 
was well on its way with increasing 
assets and many new customers. 
By1910 the average price of gasoline 
had climbed to 70 cents per 1000 
cubic feet and the population had ex- 
ploded to 687,029. At this time MB 
had deposits and resources of slightly 
over $1,000,000 and about 5,000 cus- 
tomers. 

Financial panic hit the U.S. in 1907 
and currency became scarce. Checks 
signed “John Smith” were issued to 
banks taking the place of government 
notes. In 1917 World War I was under 
way and many St. Louisians were con- 
scripted for military service. Banks felt 
the pinch of the times but despite all 
the difficulties, MB maintained its 
near $4,000,000 in assets. Shortly 
after the war, in 1919, prohibition was 
initiated much to the disappointment 
of many citizens, for among other rea- 
sons, it hindered the brewing interests 
of the city and put many out of work. 
Radio was introduced in 1920 and St. 
Louisians heard the National Political 
Convention for the first time. MB also 
had a first this year when it’s customer 
count jumped to well over 8,000. 

The years rolled on and in 1927 a 
group of businessmen contributed 
enough money to support the building 
and first flight of the “Spirit of St. 
Louis” which was flown from America 
to Paris. 

This was an historic event still 





RUSH HOUR TRAFFIC at Chouteau and Vandeventer, 5:05 P.M., August 4, 


1925. 

heard and read about today. Man- 
chester Bank’s resources climbed to 
the $6,000,000 level this year, another 
historic event. 

The great depression passed over 
the U.S. like an evil shadow in the 
1930's, after the financial crisis of 
1929. Primarily this failure could be 
seen in bank closings, unemployment, 
mortgage foreclosures and in the pov- 
erty of multitudes. 

MB’s capital was badly impaired 
from great losses in investments but its 
doors remained open. Bank failures 
were not unfamiliar to Missourians in 
the late 1920’s but depositors became 
frightened when more banks sus- 
pended business during the years 
1930-32 than during the entire pre- 
vious decade. By 1933 so little con- 


fidence remained in the solvency of 


those banks still doing business that 
heavy withdrawals forced 56 Missouri 
banks to suspend operations. 


A three day “banking holiday” was 
declared at this time and all banks 
were forced to close until they had 
been thoroughly audited. People’s con- 
fidence was restored once again in the 
banks that were allowed to reopen and 
during the first six months of 1934 
deposits in 628 Missouri banks in- 
creased to $140,000,000. 

Harry A. Muehling, an officer of 
MB, was instrumental in calling on cus- 
tomers and encouraging them to buy 
more than $200,000 of “Class B”’ 
notes. These notes were another means 
of raising capital in addition to a 
$300,000 loan from the Reconstruc- 
tion Finance Corporation. With this 
refinancing the Federal Reserve Bank 
of St. Louis authorized MB to reopen 
its doors at the end of the banking 
holiday. Numerous new accounts 
warranted more capital and MB, with a 
staff of 15 employees, was on its feet 
once again. 





HOSTESS TERRY BLOCK and Harry Muehling note the many changes that have 
taken place at Chouteau and Vandeventer. 


W. M. HARLAN, JR., President, 
recalls the day he worked as a general 
bookkeeper soon after joining MB in 
1933 and had to put through over 
one-half million dollars in charge offs. 

Later, in 1936, BERNADINE 
LAMMERT joined the staff and con- 
tinues her service in Installment Credit. 

In 1937, Auditor KENNEDY 
started his career with MB as a clerk. 
He remembers well the growth of the 
bank as MB rapidly acquired new 
accounts and customers, making great 
financial progress. 1939 saw the 
employment of VIC HOHNER who 
has worked in various departments and 
is presently Vault Teller. 

Economists, statisticians and busi- 
ness leaders predicted there was every 
possibility for spectacular growth and 
progress to be made in the West end of 
St. Louis. They felt sound and lasting 
prosperity could not be built upon the 
industrial Northeast alone. And so it 
happened, new business started migrat- 
ing West. 

Credit became nearly frozen in all 
walks of life in 1942 and merchants 
demanded cash sales. One year prior to 
this event VP JOHNS became a staff 
member. VP PFISTER joined the staff 
in 1942 and both men continue today 
in the Commercial Credit Department. 

BERNICE GRUHALA — Data 
Processing and Control — started with 
MB in 1943 followed the next year by 
VP FLANAGAN ~— Business Develop- 
ment; VP NONNENKAMP and 
DORTHEA McHATTIE — Installment 
Credit; and PAT MILLER — Commer- 
cial Credit. After World War II, MB 
began a vigorous campaign of building 
and expansion. Business was thriving 
and banks were in a position to extend 
credit and stimulate their own growth. 

VP STOLTE joined MB in 1945. 
This was another record year for the 
bank as its resources reached approx- 
imately $24,000,000. Executive VP 
MARTIN became a staffer in 1946 as 
did WILMA FREDERICKSEN — Com 
mercial Credit — and over that period 
they have watched the progress, 
expansion, and continual growth of 
MB. 

ANNLEE SAXE — Customer Coun- 
ter Service — joined MB in 1947. Ass’t 
VP SCHAETZEL — Data Processing — 
and VP GUERNSEY — Business 
Development — started as staff mem- 


bers in 1948. That same year, MARIE 
ROTH — Installment Credit and 
ANNA HALL — Data Processing and 
Control — joined MB. Asst VP 
SPINALE — Installment Credit — and 
LEANNA VEGYELEK — Installment 


Credit — joined the staff one year 
later. 
Early in 1948, the remaining 


$100,000 of Class B capital notes 
were paid and at the same time addi- 
tional changes in the capital stock 
were made and total capital funds 
reached $1,171,865.12. The number 
of shares outstanding was increased 
from 5,000 to 30,000 by a S for 1 
split and the sale of 5,000 additional 
shares at $30.00 a share. The 
$150,000 balance of the RFC loan was 
also paid at this time, the other 
$150,000 of the original $300,000 
loan having been paid in several partial 
payments since 1937. 

CORNELIA CLARK — General 
Service — became a full time staff 
member in 1950 after serving the 
Board of Directors part time since 
1943. 

In 1952 the bank proudly cele- 
brated its SOth anniversary. A grand 
total of $35,000,000 in resources and 
37,000 customers constituted what 
used to be known as the “little bank in 


West St. Louis.’”” MB had grown sub- 
stantially and employed about 100 
persons in the various departments. 

The following year plans were 
completed to acquire land adjoining 
the bank so that a modern parking lot 
and drive-up facility could be con- 
structed. This progressive movement 
gave MB the most modern and exten- 
sive motor banking in the country 
upon completion in 1955. 

The year 1957 was recorded as one 
of the most successful in the bank’s 
fifty-five year existence. Operating in 
the freest money market experienced 
in over two decades, customers made 
wide use of the banking services avail- 
able to them. Thus, MB reached over 
$51,000,000 in resources. 

DOROTHY ANDEL — Commercial 
Credit — joined the bank in 1957, 
having served MB intermittently since 
1936. 

In 1962 MB continued operation in 
a trade area once known as “Rock 
Springs” and had a record of over 800 
shareholders. Automation was making 
significant progress in the banking 
field as customer accounts were proc- 
essed faster and with more accuracy 
while operating costs were reduced. 
MB had doubled in size in just 12 


short years. continued on page 4 





THE AREA SURROUNDING Manchester Bank has grown considerably since 
1902 when it was ‘West St. Louis.” 


Growth Continues 


continued from page 3 


During 1964, MB continued as a 
part of the nation’s longest peacetime 
period of economic expansion. St. 
Louis lead all major cities in the nation 
in the percentage increase of new 
building projects. The city ranked 
third in automobile production and all 
phases of employment were at a rec- 
ord high. 

With the addition of new on- 
premise computer equipment, MB 
became the highest percentage auto- 
mated bank in the country. Assets sur- 
passed $75,000,000 this year for the 
first time in MB’s history. 

By the end of 1968 all new remod- 
eling programs were completed at MB. 
This included additional drive-up 
windows, second floor office area, 
redecorating of the main lobby, new 
and more effective computer equip- 
ment, and a new community meeting 
room. Bank Hostesses were introduced 
at MB to assist with customer services 
and proved very effective. 

MB declared two quarterly divi- 
dends of 40 cents per share and two 
quarterly dividends of 50 cents per 
share for a total of $1.80 per share 
during 1968 compared with $1.60 in 
1967. Correspondent banking services 
were extended to serve 29 banks. A 
near -16 per cent increase was paid 
customers on savings accounts over 
what they received in 1967. The “‘little 
bank in West St. Louis’ was not so 
little anymore. 

Since 1948, several sales of stock 
and stock dividends have increased the 
capital funds of the bank until on 
12/31/68 the total reached an all time 
high of $7,603,477.37. This figure 
included 220,000 shares at $10.00 par 
for $2,200,000 capital stock, surplus 
of $4,500,000 and Undivided Profits 
of $903,477.37. 

History has repeated itself in the 
increases of resources and satisfied cus- 
tomers. MB officers, pictured above, 
are to be congratulated on their supe- 
rior handling of customer accounts 
and related banking matters, thus 
making MB the success it is today. 

A very capable board of directors is 
also to be recognized. It is through 





OFFICERS OF MANCHESTER BANK are, left to right, Elmer J. Nonnenkamp, 
VP: H. F. Chalfant, Jr., VP, recently resigned; J. Pat Flanagan, VP; W. C. Johns, 
VP; Ann Schurter, Administrative Ass’t; Dean T. Lee, Ass’t VP; C. H. Stolte, VP; 
William C. Imming, VP; John W. Martin, Executive VP; W. M. Harlan, Jr., 
President; Richard M. Reilly, VP; Frank A. Schaetzel, Ass’t VP; Burl L. Garrison, 
VP; John R. Jennings, Cashier; R. S. Kuehn, Ass’t VP; C. James Spinale, Ass’t VP; 
George H. Pfister, VP; George T. Guernsey, III, VP. Not pictured are W. E. 
Kennedy, Auditor; M. D. Colclasure, Ass’t Cashier; arid A. J. Schmitz, Installment 


Credit Officer. 


their careful planning and overseeing 
of all operations that MB runs 
smoothly, efficiently and profitably. 
Serving as directors this year are Harry 
A. Baumstark, Edward G. Bischoff, 
Wm. H. Cunliff, Thomas B. Donahue, 
C. W. Duffy, Alfred J. Fleischer, T. W. 
Hardy, Jr., W. M. Harlan, Jr., F. P. 
Kohlbry, James A. Maritz, Sr., John 
W. Martin, Edward C. Muckerman, 
Oscar W. Rexford, Bruce G. Robert, 
Russel L. Savage, Edward J. Schnuck, 
Daniel F. Sheehan, Sr., C. A. Tolin, 
Jr., William H. Wenzel and Wm. J. 
Young. 

Manchester’s directors have had the 
highest percentage of attendance at 
committee and board meetings of any 
bank in the 8th Federal Reserve Dis- 
trict. 

All MB staffers have played an 
important role in this success story 
and “‘a tip of the hat”’ must go to each. 

And so the years have told the 
story of St. Louis and Manchester 
Bank. The greatest wars, the highest 
peaks of prosperity and the deepest 
depths of depression. These were the 
factors that matured MB from birth to 
manhood. Today the bank serves its 
customers to a capacity never dreamed 
of by its eleven founders. 





SERVICE MILESTONES 


Thirteen MB staffers observed ser- 
vice anniversaries in June. 


MiG TAGIISE 5. icc cesses csgnestceeztess 30 years 
i: 2) |) ee eI 24 years 
Bee Ree oickcsenannaanon 17 years 
Pea TARA coisas eats a rates. sae 16 years 
BSE RIE scrrracctnceccoueavet 15 years 
PL OMNES 5. sod ssevex ensete costes 12 years 
PORE JORIS oc cnccavsecette sees 12 years 
PATE IE EOE oe ast cvenivoconcreees 11 years 
Ler OBGRE tose Aisavccalesvesqenpeation 11 years 
Rose Caudicina «5.0005 .ccseccecscenunes 5 years 
Ethel Washington........cc.ssssesesvess 1 year 
All BOCRE  nccncktaskessvatacsroeeeee 1 year 
Ama Sintths:. o2.24ecssveresensncostotass 1 year 
HAPPY BIRTHDAY 


BANK NOTES 
With this issue, Bank Notes begins 
its third year of publication. 


MANCHESTER 
BANK NOTES 


Published monthly for staff members and 


friends of 


MANCHESTER BANK 


CHOUTEAU AT VANDEVENTER 
ST. LOUIS, MISSOURI 63110 
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CAPITAL $500,000. 


Chemical Mational Bank’ 


OF ST. LOUIS. | 


ST. LOUIS, MO., February 20th, 1897. 
TO THE STOCKHOLDERS OF THE CHEMICAL NATIONAL BANK: 


The Directors of the Chemical National Bank of St. Louis at a special meeting held February 
20th, 1897, unanimously concurred in a proposition to consolidate the business of the Chemical National 
Bank with that of the Third National Bank upon the following basis: 

The Third National Bank to take all the assets and assume and agree to pay all the liabilities of the 
Chemical National Bank; and further agreeing to pay Ninety-Five Dollars ($95.00) cash per share for each 
and every share of the stock of the Chemical National Bank. The transfer to be etfected by or before 
March Ist, next, if two-thirds or more of the stock of the Chemical National Bank shall before said date 
have been pledged in favor of the proposition. 

If this meets meets with your approval, please sign the two papers herewith enclosed and return 
promptly in the envelope addressed to the President of the Chemical National Bank. The first paper will 
provide for your assent to the sale and transfer as proposed. The second paper, or proxy, duly signed and 
witnessed is necessary for compliance with the Revised Statutes governing National Banks and provides for 
a formal meeting upon thirty days notice to the stockholders on April Ist, next, to approve the legal and 
final liquidation of the Chemical National Bank. | 

The necessity for this formal meeting wiif not delay the payments for the stock promptly after the 
transfer, say by March 5th, provided two-thirds, or more, of the stock shall have previously pledged its 
concurrence. 

We have taken the liberty with mutual assent of inserting the names of Charles Hodgman and 
George Edwards to act as proxies, since officers and directors of National Banks are forbidden by law from 
acting in such capacity. 

You will observe that it is necessary that favorable responses covering two-thirds of the stock must 
be in hand before the transfer can be made as proposed for the date of March Ist; we, therefore, urge your 
prompt response. 

Your Board of Directors assuming vour approval have assured the Directors of the Third National 
Bank that they will use their utmost efforts to retain the business of the Chemical National Bank with the 
Third National Bank, and we trust approving stockholders having accounts with us will continue their 
business with the Third National Bank after the transfer to its building, No. 417 Olive Street. 

Moreover, the Directors of the Third National Bank made it a condition of the consolidation and pur- 
chase that three directors of the Chemical Board and part of the employees shall accept like duties in the 
Third National Bank; by this means assuring the patrons like and familiar service as heretofore. 

In view of the low market price which has prevailed for our stock until recently we assume our stock- 
holders will be gratified with the price to be realized in this agreement, and it is possible thata still higher sum 
could have been realized for the stock if we had adopted a slower plan of liquidation involving years for final 
dividends; but we assumed every stockholder would approve a clean and prompt cash settlement as finalty, 
and concede to the purchaser of our assets any additional profits which might arise from delayed collections. 

Trusting that our action will merit your approval, we are, 


Very respectfully, 
By order of the Board of Directors of 
CHEMICAL NATIONAL BANK, 
J. C. RICHARDSON, President. 
THOS. WRIGHT, First Vice-President. 


FRANCIS KUHN, Second Vice-President. 
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Bs depts ye ) Octe3l, "896 a 
a The Hon. Comptroller of Currency, oe 
re AERO Washington, De Ce a 

Dear Sir;- “ay 
We wish to make application for the new bank to be or- oe 
ganized in Ste Louis, Mo.t~+ "The National Bank of the Republic®, io 


St Louis, Mo. 


. The names of the parties applying end making this request AYO Le aaa! 
S» as Yfollows3- 


Wm. He Waters, 
J25e Je Sylvester, 
Wme We Sylvest Cit. 
P. Je Cunningham (all of St. Louis) 
and \ 
John Caro Russell and M. W.:Raley, of Terrell, Texas. 


: The capital of the Bank is to be Five Hundred Thousand, 
4 $500, 000) paid Upy( Pose dy are) - 
Thanking you, wé are, 








“Skate of Le - 
pays 
"”%  Cownty of S 


On this the ..... 





Lai 


day of pera A. D.18 EG 
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for the purposes therein mentioned. — 


Witzess my hand and s seal Be: e the day pre po ; ve £93 : oe Me 





abe 
e 
Pe ss 
t 

‘ 





AL fe eae | 
“vg || NOTARY oR 
| _ COURT. oe 


. ay oe 
“ahaceps te 
r! ! ie 
i 
PS, 
4 
= 
> t . 
apa 
A 
a 
4 
® “ 
' 
g 
3 


t ~ ‘ a 
' ~ ~~ ye . 
SO att eee SN de RQ 


\ ay 
' 5 AP Ne t ‘ ¥, oY M * 
rit wf ve 4 jis 
4 dy a. dave ree ker Weary ol cota Hepagtast faletoes va? ae a retin en See ate wa LYE Shades al 3 
deepest ie idee Cate eater eh vet coe | eT Mert tok Sit ASO NY FER ~S : Sao Pel jie t , 
-¥ Ry ely ‘ Gs seid 


Mh ott, B 


; : il BAGS 2 ie aes 
2 ee bk Gad EAA. Rr La 
nse age aie SOS tr ttt ee le me sic rete nla See 


4 - 
Seed 





tome weli known, who severally acknowledged thut they executed the joreg going Cortifieate ‘ 


| 4 hag the purposes therein mentioned. 
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“UDEPUTY COMPTROLLER oS 
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ORGANIZATION CE 
OFF COMPTROLLER OF CURRENCY, =e 
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Lipthe This Certificate is made tn order that we may avaul our: 


oft ue cfor esata laws of the. United States. 





e Li 1, ness whereof, we have hereunto set our hands, this | 
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‘ wees of the stockholders, but not their signatures, is required upon the second ns) 


ge. 
: ‘,#.;The “ Articles of Asso¢iation,’’ ‘‘O zation Certificate,” and ‘Certificate of Officers and Directors’? should be executed 1 indoles, 
Sarco eand one $ LORY of each ieee: in 1 the Office of oe Comptroller of the Currency and one in the Bank. 


27a 








aS ~ ' 


~ having associated ourselves for the purpose of organizing an Association for carrying on. 


the business of banking, under the laws of the United States, do make and execute the’ 






#4 Ay 4 a ‘ WY ow i 


te TREASURY DEPARTMENT, ii ge ,| 
; *Ofiire of ibe Craptroller of the Currency. geet Corapirally, ' 
b ae Ferm 40. F cn : ¥ 

Oo (Ea. §-15~'88 32,000.) DEC 18 LSE 
—_ INSTRUCTIONS. : OF conan | 
Boe "This association will have succession for the period of twenty years from the date of the execution o* this Organization Certificate. vag 
The persons uniting to organize a National Bank must be natural persons—that is, individuals who cen legally hold and control property. BS; iy eh 

: in their own individual right, and not corporations, firms, or associations of any kind. RE RS ah 


“eS The Organization Certificate’? must be acknowledged before a judge of a court of record or a Lotary public, and the names of ou ‘the /” bi 
~ shareholders mast appear in such acknowledgment. . 





'. The signature of each person taking part in the organization is required upon the third page of this “ Organization Certificate." . a List Mey 


oRGAN IZATION CERTIFIC SATE. 





WE, the undersigned, whose names are specified in article ad: of es Certificate, 5 


tte 











following Organization Certificate: 
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ue First. The name of the Association shall be “The | 7 











ae WAAL. 
Second. The. said Associdtion shall be located in th 
7 gl: WOf ee! 
| State of 
* deposit are to be carried on. 7 
urd. The capital stock of this Association shall be . PRESB ATA ce cn ee NE NERO HL Naaman eh : oe 


iy Lane Den RO Met Sa UE DSN toate Ghat 
Fourth The name and residence of each of the Shareholders of this Association, wilh 
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»puber of shares held by each, are as follows : 
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* 2. The branch as located by this act entitled 


BANKS. 
AN ACT toremove and relocate the third branch of the bank of the state of Missouri. 


§ 3. Location of the third branch of the bank 


3. Duty of the president and directors of the 
how changed. bank. 





4. None of the public or bank funds to be 
to the same benefits as heretofore. expended in procuring a ig for the 
| use of said bank. 


Be it enacted by the general assembly of the State of Missouri, as follows: 
§ 1. Third branch of the bank of the state of Missouri shall on the 


fifth day of April, 1853, or as soon thereafter as practicable, be re- 


- moved from the town of ‘Jackson, in the county of Cape Girardeau, and 


int 


z: ‘the same shall be and is hereby ‘relocated. at the city of Cape Girar- 
:deau, in said county. 


§ 3. The said branch bank as located by this act, at the city of Cape 


“Girardeau, shall be entitled to all the benefits of an act, entitled ‘an 
-<act.to establish the third branch of the bank of the state of Missonri,”’ 
fs ‘approved February 6th, 1841, so far as the same may be applicable, to 
“the said branch bank as located by this act.. 


-§,3. It shall be the duty of the president and directors of said branch, 


- ‘te procure in the said city of Cape Girardeau, either by lease or rent, 
* & suitable - ‘house, for the use.of said branch bank, and to sell on such 
i terms as a majority of them may deem ‘most expedient, the bankit 
“house of said branch, situated in the town 6f Jackson, and to make | 
E al arrangements to carry ‘into: effect the. rovasione’ ‘of this act: 


JOINT RESOLUTION : To Destroy Unton MILITARY Bonpbs. 


Resolved by the General Assembly of the State of Missouri : 


That the Governor is hereby authorized to appoint a committee from 
time to time, as often as he may deem necessary, to count and destroy any 
Union Military Bonds inthe hands or possession of the Treasurer, and upon 
the production of the certificate of said committee of the amount destroyé 


b them, the Treasurer shall be entitled to a credit for said amount. The 
committee shall receive the same pay as members of the General Assembly, 


to be paid out of any money in the treasury. 
Approved February 13, 1864. 


BONDS: Union MILITARY. 


AN ACT supplementary to and explanatory of an act entitled ‘an act to enhance the 
value of Union Military Bonds,” approved December 19, 1863. 


Be it enacted by the General Assembly of the State of Missouri, as 
follows, to wit: 


That the true meaning, extent and effect of said act is hereby declared 
to be to empower and authorize collectors to receive Union Military Bonds 
for all delinquent taxes returned to the Register, and due the State of Mis- 
sourl. 

That all acts inconsistent with this act are hereby repealed. 

This act to take effect and be in force from and after its passage. 

Approved February loth, 1864. . 





BONDS, UNION MILITARY: To sNnANCB VALUB OP. 


AN ACT to enhance the value of Union Military Bonds. 


§ 1. Treasurer of State to make certain de-|§ 4. Collectors to be allowed amount of bonds 


posits in State Bank. What funds; and interests; collectors to make cer- 
deposited. tain oath before bonds receivable. 
2. Treasurer to give notice of time andj 5. County Courts authorized to receivo 


lace of redemption of bonds; how these bonds for county taxes. 
bones to be returned; notice to state| 6. Acta contrary hereto repealed. 
class to be redeetined ; how bonds re- 
deemed to be canceled. 
3. Collectors authorized to receive Military 
Bonds in pryment of one-half of State 
taxes for certain years and delinquent 
taxes. 


Be it enacted by the General Assembly of the State of Missouri, as 
fullows : 


1. The Treasurer of the State is hereby authorized and required to 
place on deposit at the Bank of the State of Missouri at Saint Louis any 
money inthe Treasury to the credit of the Union Military Fund, whether 
arising from commutation taxes or other taxes for military purposes, paid 
into the Treasury or hereafter paid in, to be used in the redemption of 
Union Military Bonds at their face. 

§ 2. The Treasurer shall give reasonable notice in one or more papers 
published in St. Louis, of the time and place of said redemption. Said 
bonds shall be returned in the order or date of their issue, and the notice 
shall specify the class of bonds that will be redeemed. All bonds 50 re- 
turned shall be canceled as required in section 7 of the act under which 
said bonds are issued. 

§ 38. The collectors of the revenue are authorized and required to receive 
Union Military Bonds in payment of fifty per cent of all State taxes for 
the years 1863 and 1864, and for delinquent taxes due the State. 

§ 4. When Union Military Bonds are presented to the State Treasurer 
aa provided in the preceding section by the several collectors of this 
State, at their annual settlements with the Auditor and State Treasurer, 
they shall be allowed the amount of said bonds and interest allowed there- 
on; but before said collectors shall receive credit for the amount of bonds 
“tendered to the Treasurer for taxes collected, he shall make an oath or af- 
- frmation, at their annual settlement, that said bonds were received by him: 
in the payment of taxes received by him under this act. 

§ 5. The County Courts of this State are hereby authorized to collect 
and receive Union Military Bonds in payment of the county revenues, in 
whole or in part, as they shall determine to be for their interests respect 
ively. 

§ 6. All acts and parts of acts inconsistent with this act are hereby re- ° 
pealed. 
This act to take effect and be in force from and after its passage. 
Approved December 19, 1863. 





COUNTIES. 151 
AN ACT for the relief of Perry and other counties. 


§ 1. May issue County Treasury Warrants, § 3. Duty of County Clerk respecting said 
not exceeding what amount. warrants. 
2. Warrants how to be drawn, signed and 
countersigned; denomination of 
warrants; receivable for county 
taxes ; when redeemable. 


Be itenacted by the General Assembly of the State of Missourt, as 
follows: 


§ 1. The counties of Perry, Cape Girardeau and Ste. Genevieve, are 
each hereby authorized to issue county treasury warrants to an amount not 
exceeding ten thousand dollars. 

§ 2. Said warrants shall be drawn on the Treasurer, and signed by the 
presiding Justice of the County Court, and countersigned by the Clerk ; 
may be of the denominations of five cents, ten cents, twenty-five cents, fifty 
cents, one dollar, two dollars and three dollars; and shall be receivable for 
county taxes, and redeemable on demand. 

3. The County Clerk shall keep a correct list of all warrants issued 
and delivered to the Treasurer, and charge the same to him. 

This act to take effect and be in force from and after its passage. 

Approved March 17, 1863. 


AN ACT to authorize the Clarksville, Prairieville and Paynesville Plank or Macadamized 
Road Company to issue tickets. 


§ 1. Company authorized to issue tickets in § 3. Warrants (tickets) to be registered 


what amount. and numbered; book for that pur- 
2. Tickets, how issued and signed ; re- poke to be kept by Secretary; said 
ceivable for certain dues; to be re- 00k to be open to inspection at all 


deemed in what funds. times. 


Be it enacted by the General Mtssembly of the State of Missourz, as 
follows : 


§ 1. That the Clarksville, Prairieville, and Paynesville,Plank or Macada- 
mized Road Company of Pike county, Missouri, be, and they are hereby 
authorized to issue the tickets of said road company in denominations of 
not exceeding two dollars, and not to exceed in the aggregate the sum of fif- 
teen thousand dollars so issued. 

§ 2. The said tickets shall be issued under and by the direction of the 
Directors of said road company, and be signed by the President and Secre- 
tary thereof, and the warrants so issued shall be receivable for toll and all 
other dues, due the said road company, and be redeemed by them in the 
Current funds of the United States or of this State, when presented in the 
Sums of five dollars to the treasurer of said company. | 

§ 3. The warrants issued by authority of this act, shall be registered 
and numbered, and a book for that purpose shall be kept by the Secretary of 
sie company, and open to inspection at all times by any person interested 

erein. 
»., This act to take effect and be in force from and after its passage. 
=) Approved March 17, 1863. 


AN ACT to amend the charter of the city of Louisiana, Mo. 


© 
§ 1. Charter amended so as to authorize|§ 4. Receivable for city dues; how re- 
city treasury warrants to be issued ; deemed. 
in what amount; denomination de- 5. When warrants shall not issue; when 
termined, how. this act shall cease. 
2. Warrants how issued and signed. 6. Said city released from penalties under 
3. Duty of City Clerk and Treasurer. act against illegal banking. 


Be il enacted by the General Assembly of the State of Missouri, as 
Jollows : 


§ 1. The charter of said city is hereby amended 80 as to authorize the 
issue in the manner and under the restriction hereinafter contained, of sn 
amouut not exceeding fifteen thousand dollars of City Treasury Warrants ; 
gaid warrants to be in such form and in such denominations, not exceeding 
two dollars, as may be determined by the City Council of said city. 


§ 2. Said warrants shall be issued under the direction: of said City 
Council, and be signed by the Mayor and Treasurer thereof. - <== 

§ 3. Itshall be the duty of the Clerk of the City Council of said city, upon: 
the signing of said warrants by the Mayor thereof, to register the same, 
and upon the delivery thereof to the Treasurer of said city for his signature, 
to charge him with the amount of said warrants, and the Treasurer of saidi 
city shall keep a faithful account of all warrants ‘signed by him—their num- 
ber and denominations. 

4. Said warrants when so issued, shall be received in payment of all 
dues due the said city, and be redeemable at all times in the current funds of’ 
the United States or this State. 

§ 5. This act shall not be soconstrued as to authorize the said city to 
issue warrants after the first day of February, A. D. 1865, but at that date, 
the authority hereby given to said city, shall cease. 

§ 6. The said city is hereby released from any penalties she may have in- 
curred under section 2 and section 9, of anact entitled ‘‘ an act to prevent. 
illegal banking, and the circulation of depreciated paper currency within this. 
State,” approved December 8th, 1855. 

§ 7. This act to take effect and be in force from and after its passage.. 

Approved February 18, 1863. 





56 BANKING—-BOUND ARIES. 
BANKING, ILLEGAL—GRUNDY AND SULLIVAN. 


AN ACT to suspend the first, second and third sections of an actentitled “ An act to pre- 
vent illegal banking, and the circulation of depreciated currency paper within this 
State,?? approved December 8, 1855. 


§ 1. Sections 1,2, and 3 of a certain act/§ 3. Counties to which this act applies. 

suspended. 

2. Release from penalty of all persons 
who have issued or used bills, 
checks, tickets, etc.; proviso con- 
cerning release from penalty; no 
tickets, due bills, etc., to be used af- 
ter first of May, 1863. 


Be it enacted by the General Assembly of the State of Missour?t, as fol- 
lows: 


§ 1. The first, second and third sections of the above recited act, are 
hereby suspended until the first day of May, 1863. 

§ 2. All persons who have signed and issued, or put in circulation as 
currency any note, bill, check, ticket, or other instrument of writing, or 
have offered the same in payment of any debt, are hereby released from any 
penalty therefor: provided, that no more such notes, bills, checks, tickets 
or other instruments of writing shall be issued or received in payment after 
the first day of May, 1863, and all such issues then outstanding shall be re- 
deemed on presentation by the parties or persons having issued the same. 

§ 8. This act shall only apply to the counties of Grundy and Sullivan. 

4. This act to take effect from its passage. 

Approved February 25, 1863. 


50 UNITED STATES LEGAL TENDER NOTES, &C. 


UNITED STATES LEGAL TENDER NOTES, &C. 


AN ACT to make United States Legal Tender Notes and Postage currency receivable for 
taxes and for redemption from tax sales. 


§ 1. Collectors to receive legal tender notes| § 2. Real estate sold for taxes, may be re- 


&c., for taxes now due; postage deemed with like funds. 
currency, amount to be received, re- 3. Laws conflicting, suspended until 
stricted. when. 


Be it enacted by the General Assembly of the State of Missourt, as 
follows: 


§ 1. That from and after the passage of this act, it shall be the duty of 
Collectors of State, County and School taxes and of all taxes levied by any 
law of this State, to receive at par, United States Legal Tender Treas- 
ury Notes and postage currency, when the same are tendered for all taxes 
now due; the said postage currency being not receivable in greater sums 
than five dollars. 

§ 2. That all real estate heretofore sold, or hereafter to be sold, for such 
taxes, may be redeemed in the manner now provided by law, with said treas- 
ury notes and postage currency. 

§ 3. That all laws and parts of Jaws in conflict with this act, be and the 
same are hereby suspended till the first day of January, A. D, 1865. 

§ 4. This act shall be in force from and after its passage. 

Approved March 21, 1868. 








BONDS--STATE. 
AN ACT to provide means to pay the state bonds falling due in tlte year eighteen hondred * 
oF Ye.) re 5 aes and fifty-three. ng eT re ae 


6 1. Governor ‘authorized to issue state bonds. | § 3. How the 


proceeds of the sale of such 
2. Aggregate amount of such bonds. bonds sha ] we 


be applied. 


Beit enacted by the general assembly of the State of Missouri, as follows: 
§ 1. The governor of this state is hereby authorized to issue the 
bonds of the state, in one thousend dollars each, payable in either. of: 
the cities of New York or St. Louis, and redeemable at the pleasure of. 
the state, at any time after twenty years, and with coupons ‘attached, :, 
bearing interest at the rate of six per centum per annum, payable semi- 

annually on the first day of July and January. : a 

§.:2. The bonds hereby authorized to be issued, shall not exceed in 
the aggregate, the sum of two hundred and fifty thousand dollars, shall 
be signed by the governor, sealed with the seal of the state, and coun- 
signed by the secretary of state, and registered in the office of the audi-. 
tor of public accounts. . 

§ 3. The governor is authorized to negotiate a sale of said bonds 
through the agency of the bank of the state of Missouri or other agents, 
at his discretion, and he shall apply the proceeds of said bonds to the 


payment of the state bonds falling due during the year ei 


ighteen hun- 
dred and fifty-three. The faith of the state is hereby sledped for the” 


punctual payment of he interest and principal of the bonds hereby: 
authorized to be issued. : 

§ 4. This act shall take effect from and after its passage. 
_ Approved February 24, 1853. 
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MILITIA : Pay or. 


AM ACT for the payment of arrears due the Enrolled Militia for services actually rendered 
to the State. 


§ 1. Union Neate’ Bonds to issue; denom-|§ 5. Officers receiving bonds for taxes; om 


ination of bonds; interest and date what terms. 

of payment of bonds. 6, Defense Warrants, none to issue; no 
2. Devices on bonds, how determined ; bonds to issue on condition. 

kind of paper; appropriation to pay| 7. Deceased and disbanded soldiers ; rules 

for. about ; allowances for horses; Paw- 
3. Form of bonds; Secretary and Auditor paws not to be paid; officers not 

allowed certain compensation; how confirmed inay be paid. 


approved and paid. 

4. To whom bonds, when prepared, to be 
delivered ; Auditor to take triplicate 
receipts; where deposited; how 
Paymasters to pay; rolls to be fur- 
nished him; quarterly statemenis to 
be made, to ake m. 


Be it enacted by the General Assembly of the State of Missourt, as 
follows: 


§ 1. For purpose of paying the Enrolled Militia the arrears now due 
them for services actually rendered to the State, tho Governor is hereby 
suthorized and directed to cause to be issued State bonds in the sums of 
one, three, five, ten, twenty and fifty dollars each, not to exceed in amount 
two million dollars, and which shall be known as ‘Union Military 
Bonds,” and shall be payable at the office of the State Treasurer, in Jeffer- 
aon City, Missouri, twelve months after date, with six per cent. interest 
from date, out of the Union Military Fund provided in an act entitled 
“an act to provide the means for the payment and support of the Enrolled 
Militia forces of the State,” approved March 9, 1863, and shall be redeem- 
able thereafter at any time at tho pleasure of the State. 

§ 2. The Treasurer and Auditor, with the advice and consent of the 
Governor, shall determine the device or devices which said bonds shall bear 
to prevent counterfeiting, and shall cause the same to be printed on a good 
quality of bank note paper, of the usual size of “‘ United States legal ten- 
der notes,’ at the earliest possible period; and the Governor is hereby 
authorized to contract for the engraving and printing of said bonds, on 
such terms as he shall deem best, and to pay for the same out of any money 
in the treasury not otherwise appropriated. 

§ 3. Said bonds shall be in the form as those provided in the aforesaid 
act of March 9, 1863, except that February, 1865, shall be inserted in- 
stead of March, 1863, and shall each be numbered and registered on the 
day of the date thereof in the Auditor’s office, and when so registered, 
shall be countersigned by the Auditor and signed by the Secretary of State, 
who are hereby authorized to cause the same to be done by their chief 
clerks, if necessary to expedite the issue of said bonds, and the said Sec- 
retary and Auditor shall be entitled to a reasonable compensation for the 
duties required of them by this act, not to exceed four hundred dollars. 
Their account to be approved by the Governor, and paid out of any money 
in the treasury not otherwise appropriated. 

§ 4. When said bonds are prepared as above required, they shall be 
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delivered by the Auditor to such officer or officers as shall be appointed 
and commissioned by the Governor, and assigned to the duty of paymas- 
ters for that purpose, in such sums as may be necessary for the payment 
of the Enrolled Missouri Militia for arrears now due them for services ac- 
tually rendered, and the Auditor shall take triplicate receipts therefor, one 
of which shall be filed in his own office, and one in the office of the Treas- 
urer, and one in the office of the Paymaster General, and the said Pay- 
master shall only pay out said bonds to the militia aforesaid on pay rolls to be 
furnished him by the Adjutant General or Paymaster General, and he shall 
make returns thereof to the proper officer, and make quarterly settlements 
with the Paymaster General, who shall settle quarterly with the Auditor 
of Public Accounts, and file with him copies of said pay rolls, with the 
proper receipts for his payments thereon. 

§ 5. All officers or other persons who may receive any of the said 
bonds for taxes or any other purpose, shall be governed by the same pro- 
visions and restrictions as are contained in an act entitled “an act to 
provide the means for the payment and support of the Enrolled Militia 
forces of the State of Missouri,’ approved March 9, 1863, with respect to 
the State bonds therein authorized to be issued, and all the provisions of 
the aforesaid act for the punishment of counterfeiting, and also authorizing 
banks and corporations to receive them, shall also apply to the bonds 
authorized to be issued under this act. 

§ 6. No issue of Defense Warrants shall hereafter be made, and should 
the Congress of the United States, during its present session, pass an act 
to furnish means to pay the liabilities of the State incurred for the mili- 
tary defense thereof, then, and in that case, the bonds hereby authorized 
shall not be issued; but the militia shall be paid out of the funds thus fur- 
nished by Congress. 

§ 7. Itshall be the duty of the Paymaster General to prescribe proper 
rules and regulations for the payment of all disbanded and ‘deceased sol- 
diers who have rendered service in the Enrolled Missouri Militia, including 
the provisional regiments, immediately after the issuing of said bonds, in ac- 
cordance with the pay rolls in the Paymaster General’s and Adjutant Gen- 
eral’s offices, so that the payments may be made to the soldiers in person, 
or to his agent or attorney, or on pay certificates regularly signed and 
acknowledged before a proper officer, and, in case of a deceased soldier, to 
his widow or heirs; and in case the soldier was mounted on his own horse, 
he shall be allowed fifty cents per day for said horse, provided, that no 
payment in any case shall be made to any of the militia known as the 
Pawpaw organization; and provided further, that no officer who has per- 
formed actual service under the orders of the Commander-in-Chief, whose 
nomination has not been made to the Senate, shall be deprived of his pay in 
consequence thereof; but any such officer may be paid by the Paymaster 
if his pay account is in the regular form and approved by the Governor. 

This act to be in force from and after its passage. 

Approved February 20, 1865. 
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MILITIA AND MILITARY: Usron Miurrary Bonps. 
AN ACT concerning Union Military Bonds. 


§ 1. Any collector of the revenue concerned | § 2. Duty of judges of circuit and criminal 
in the purchase of Union Military courts. 
Bonds to be guilty of a misdemeanor; 
upon conviction to pay what penalty. 


Be wt enacted by the General Assembly of the State of Missouri, as 
follows : 

§ 1. Any collector of the revenue, or his deputy, who shall, directly 
or indirectly, be concerned in the purchase of Union Military Bonds at a 
discount, shall be deemed guilty of a misdemeanor, and shall be subject to 
indictment therefor, and upon conviction thereof, he shall be fined in a 
sum double the amount of the bond or bonds so purchased, and said fine 
shall be paid into the county treasury to the credit of the school fund. 

§ 2. It is hereby made the duty of the judges of the circuit courts 
and of the Criminal Court of St. Louis county to give this act in charge 
to the grand jury at every term of their several courts. 

This act shall take effect from its passage. 

Approved February 20, 1865. 


MILITIA AND MILITARY: Unton Miuitary Bonps. 


AN ACT concerning the redemption of Union Military Bonds. 


§ 1. Auditor to compute and allow interest) § 2. Collectors to take receipts from persons 


on bonds ; Auditor to draw on fund, to whom interest is allowed; form of 
when. receipt; duty of Auditor as to these 
receipts. 


3. Acts contrary to this repealed. 


Be it enacted by the General Assembly of the State of Missouri, as 
follows: 


§ 1. The Auditor of Public Accounts shall compute and allow interest 
upon Union Military Bonds, whenever they are presented for redemption ; 
and when there is a sufficient amount available for such redemption in the 
“Union Military Fund,” then the Auditor shall draw his warrant upon the 
said Union Military Fund for the amount of such bonds and interest. 
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§ 2. Every collector allowing interest to tax payers upon Union Mili. 
tary Bonds, as provided by law, shall take a receipt for all such interest 
allowed, which receipt shall be substantially of this form: ‘I, A. B., have 
this day of 186 —, received of C. D., collector of county, 
Missouri, the sum of —— dollars, interest upon doilars of Union 
Military Bonds, in the payment of my taxes. Date of bonds. A. B.” 
Such receipts shall be audited by the Auditor of Public Accounts, and 
when allowed, shall be placed to the credit of the respective collectors. 

§ 38. All provisions of former acts inconsistent with this act are hereby 
repealed. 

This act to take effect from its passage. 

Approved February 15, 1865. 














MILITIA AND MILITARY: Payment or. 


AN ACT to provide means for the payment of the Enrolled Missouri Militia, and the Mis- 
8ouri Militia, for services rendered, aod for the payment of certain claims incurred 
against the State by the Quartermaster’s Department. 


§ 1 Newissue.of Union Military Bonds au- 3; What military organizations are enti- 
thorized aod for what purpose; tled to pay under the provisions of 
such Bonds to be issued, arranged, this act, and who are not. 
disposed of and cost of priatiog | 4. Additional tax levied for the year 1866 
paid for, in what manner. on all taxable property, for what 

2, Paymaster General to pay over to purpose and for the benefit of what 
Quartermaster General what amount fund. Union Military Bonds to be 
of such Bonds issued, and for what received for such new tax. 


purpose ; Paymaster General to take 5. Act, when to take effect. 
receipt therefor, which shall entitle 

him to a credit with State Auditor; 

Quartermaster General to pay, what 

claims. 5 


Be tt enacted by the General Assembly of the State of Missourz, as 
Sollows : 


_ § 1. For the purpose of completing payments now due the Enrolled 
Missouri Militia and Missouri Militia, for services actually rendered the 

tate, and for the payment of certain claims incurred by the Quartermas- 
. ter’s Department of the State, for the foraging, subsisting and transport- 
Ang the militia of the State, a further issue of the bonds of the State is 

ereby authorized and directed, not to exceed in amount the sum of four- 
teen hundred thousand dollars, to be ‘printed, issued, numbered, registered, 
Agned, countersigned, compensation allowéd therefor, disposed of, paid out 
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and accounted for in all respects, so far as applicable, in. accordance: with 
the provisions of an act, entitled, ‘*an act for the payment of arrears due | 
the Enrolled Militia for services actually rendered to the State,” approved 
February 20th, 1865, exceptas hereinafter provided and directed. 

§ 2. The Paymaster General is hereby authorized and directed to de- 
liver and pay over to the Quartermaster General the sum of three hundred 
and thirty thousand two hundred dollars of the bonds hereby authorized 
to be issued, taking duplicate receipts of said Quartermaster therefor, 
which receipts shal] be held by said Paymaster, as a proper and sufficient 
voucher to him in making his settlements with the State Auditor, and shall 
entitle him to a credit with the Auditor for the amount therein specified ; 
and the Quartermaster General shall, without unnecessary delay, cause the 
bonds delivered to him to be paid out according to law to the proper par- 
ties in payment of such claims as may have been lawfully adjusted and 
allowed against the State for the foraging, subsisting and transporting the 
militia forces of the State, and for all such other expenses, connected 
therewith, as are authorized and recognized by the War Department aa 
properly payable by the Quartermaster’s Department. 

3. For the purposes of this act, all military organizations of the 
State, which have heretofore rendered actual service to the State, under 
proper authority, and which are not embraced in the Enrolled Missouri 
Militia organization, shall be held and considered to be embraced under 
the organization known as the Missouri Militia, and the Paymaster shall 
pay such organizations accordingly, he being first satisfied that such organ- 
izations actually rendered the service, upon proper and competent author- 
ity, for which charge is made; Provided, however, that nothing in this 
section shall be so construed as to authorize the payment of any organiza- 
tion known as ‘‘ Pawpaw Militia.?’ 

§ 4. Inorder to sustain the credit of the Union Military Bonds, and 
to make further provisions for their redemption, a tax of three tenths of 
one per cent. in addition to the taxation now provided by law for the bene- 
fit of the Union Military Fund, shall be levied and collected for the year 
1866, on the assessed value of all property, including merchants’ license, 
now made taxable by laws, the same to be paid on said Military Fund. 
Union Military Bonds shall be received by all collectors in payment of the 
tax hereby levied. 

§ 5. This act to take effect and bein force from and after its pas- 
sage. 


Approved December 20th, 1865. 


MILITIA AND MILITARY: Paymenr or. 


AN ACT for the payment of persons who have done active service in the loyal militia of this 
State, and who, by neglect or mistake of their officers, have been improperly ac- of 


counted for on their company or detachment muster and pay rolls. 
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. 1. Person having performed active service § 3. Act, when to take effect. 
- in the loyal Militia of Missouri, 
shall be paid upon what statement. 
2, Paymaster General authorized to pay 
upon statements presented as pro- 
videa in preceding section. 


Be it enacted by the General Assembly of the State of Missourz, a8 
follows: 


§ 1. That any person who has done active military service in the loyal 
militia of Missouri, whose name appears or does not appear on the muster 
and pay rolls of any company or detachment of said militia, in which said 
service was performed and which company or detachment shall at any time 
have been paid by any paymaster of this State, and who, by reason of the 
neglect or mistake of the officer making out and signing said company or 
detachment muster or pay rolls, shall have neglected to place his name 
thereon, or placed wrong and improper remarks opposite any name on said 
rolla, and improperly accounted for said person, thereby causing the, pay- 
master to refuse payment to such person, either at the time of paying off 
the rest of said company or detachment, or at any other time, and still re- 
maining unpaid, shall be paid upon his statement showing that he has been 
improperly marked and accounted for on said rolls, or not placed thereon, 
together with the statement of one of his said company or detachment offi- 
cers, who shall have been regularly commissioned as such, showing that 
gaid officer, of his own knowledge, does actually know that said person per- 
formed said service, and was improperly marked and accounted for or not 
placed on the pay roll, and that he ought to be paid; which statements 
shall be verified on oath or affirmation before some oflicer competent to ad- 
minister oaths, and having an official seal. 

§ 2. Upon the presentation of the evidence alluded to in the preceding 
section of this act, the Paymagter General of Missouri shall cause to be 
paid to such person such amount as shall be due, or as may appear from his 
company or detachment roll to be due him. And the officer of the pay 
department making such payment shall carefully attach to said roll the 
sworn evidence or statements upon which such payment was made. 

93. This act to take effect from and after its passage. 

Approved March 15th, 1866. 


MILITIA AND MILITARY: Unron Mruitary Bonps. 


AN ACT to regulate the redemption of Union Military Bonds, and to protect the Union 
ve ae ape eee Ae ‘Military Fund. ae AY ! 
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§ 1. Treasurer to receive and file for pay- | 4. Bonds and Defense -Warrants :to be 


ment Usion Military Bonds; to be stamped ‘‘canceled’’; to be counted 
paid in what order. by what officers. 

2. Treasurer to compute the interest; de-| 6. Conflicting acts repealed. 
struction of voucher to be establish- 6. Act, when to take effect. 


ed by legal evidence. 

- Duties of collectors; Treasurer to give 
duplicate receipts to epecify the 
funds, ete. 


co 


Be it enacted by the General vissembly of the State of Missouri, as fol- 
lows: 


§ 1. On the first Wednesdays of May, August, November and Febru- 
ary in each and every year, it shall be the duty of the State Treasurer to 
receive and file for payment and redemption all overdue Union Military 
Bonds which may be presented to him for that purpose, between the hours 
of nine o’clock in the forenoon, and two o’clock in the afternoon of said 
days, respectively. He shall immediately thereafter arrange said bonds in 
the order of the year of their issue, without regard to the date in that year, 
and to pay them in that order, redeeming the class having the oldest dates 
first, so long as the means in the military fund then remain for that pur- 
pose, and when the funds on hand are insufficient to pay any one class so 
presented for redemption, he shal] pay to the owners of euch class bonds 
such funds pro rata according to the amounts, respectively, presented for 
redemption. 

§ 2. The Treasurer shal] compute the interest on the bonds redeemed 
as aforesaid, and shall pay the same and take therefor a receipt from the 
parties to whom payments have been made, specifying the year of the is- 
sue of said bonds and tke amount of interest so allowed, and the Treasurer 
shall have no credit upon any settlement of his account for any sum 80 paid 
for interest, in the absence of such voucher, unless the loss or destruction 
thereof is established by competent legal evidence, and after the passage of 
this act Union Military Bonds shall not be paid or redeemed in any other 
manner than as provided in this act. 

§ 3. Collectors of the revenue shall hereafter pay into the State Trea- 
sury all receipts taken by them for intercst allowed on Union Military 
Bonds; and the Treasurer shall give to collectors duplicate receipts for all 
amounts paid into the treasury by such collectors, respectively, specifying 
the funds to which payments are applicable, ana specifying the amount of 
Union Military Bonds, the amount of interest receipt thereon allowed, the 
amount of Defense Warrants and the amount of cash or currency paid into 
such funds, respectively, which receipts shall show the amount of Union 
Military Bonds paid in under the different years thereo one of these re- 
ceipts shall be filed with the Auditor for the purposes of this act; the 
Treasurer is authorized to employ an additional clerk when he may deemit 
necessary, for the dispatch of business in his office, that he should do so. 

§ 4. The redemption of all Union Military Bonds of the issue of 1865, 
and after, and of all Defense Warrants, shail be registered by the Treas- 
urer; all Union Military Bonds, of wha'ever dates, and all Defense 
Warrants as fast as they are received in payment of the revenue, or have 
been redeemed, shall be canceled by writing or stamping thereon the word 
‘‘canceled,”’ and immediately after any quarterly settlement with the Audi-.. 
tor, it shall be the duty of the Auditor, Secretary of State and Register of 
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Lands, or any two of them, tocount the Union Military Bonds and Defense 
Warrants 80 canceled, and also to ascertain the amount of interest receipts 
taken by the Treasurer from the hands of collectors or taken in the redemp- 
tion of said bonds, and they shall certify the amount of each to the Treas- 
urer; such bonds, Defense Warrants and receipts for interest, aforesaid, 
shall then be burnt by said committee, and this fact embraced in their cer- 
tificate to the Treasurer. 

§ 5. All acts and parts of acts inconsistent with this act are hereby re- 

ealed. 

‘ § 6. This act shall take effect and be in force from and’after its pas- 
sage. : 


Approved March 12th, 1866. 
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cf 


Cuarter 75. 


OF SAVINGS BANKS AND. FUND COMPANIES. 


SAVINGS BANKS. 


§ 1. Savings association and their powers. § 9. Annual statement to be filed and pub- 

2. Amount of capital stock; to be divided lished, 

into shares. 10. Funds tobe loaned and invested in what 
3. Board of directors, president, cashier manner. 

and secretary. 11, Existing associations may organize un- 
4. Corporation may commence basiness, der this act. 

when. 12. Corporation shall terminate, when. 
5. Semi-annual statement to be published. | 13. Who shall not be allowed to vote, 
6. Dividends to be declared, when. 14° Privileges of married women. 
7. Corporation of fund companies. 15. Privileges of minora above the age of 
8. Before transaction of business, shares sixteen. 


to be subscribed. 


§ 1. Any five or more persons in any county in this State, may 
organize themselves into a savings association, and shall be permitted to 
carry on the business of receiving money on deposit, and to allow interest 
thereon, giving tothe person depositing credit therefor, and of buying and 
selling exchange, gold, silver coin, bullion, uncurrent money, bonds of the 
United States, of the State of Missouri, and of the city and county in which 
any ‘‘ association” shall be organized; of loaning money on real estate 
and personal security, at a rate of interest not to exceed ten per cent. per 
annum, and of discounting negotiable notes, and notes not negotiable, and 
on all loans made may keep and receive the interest in advance. 

§2. The capital stock of any such association shall be not less than 
fifty thousand nor more than one million dollars, to be divided into shares 
of not less than one hundred dollars each, of which ten per cent. upon 
each share shall be paid at the time the same shall be subscribed. The 
remainder of the stock so subscribed shall be paid upon such calls and upon 
such terms as the directors may, from time to time, prescribe. 

§ 8. The affairs and business of any such association shall be man- 
aged and controlled by a board of directors, not less than five nor more 
than thirteen in number, from whom there shall be designated by them- 
selyes a president, a cashier and asecretary, who shall hold their office for 
one year, and until their successors are duly elected and qualified. 

§ 4. Before any such corporation shall commence its business, a 
majority of the shares thereof shall have been subscribed for, and the 
entrance fees thereon paid in, and the president and secretary thereof, under 
their hands and seals, shall have made a certificate, which shall specify: 
First, the corporate name of such corporation; secondly, the name of the 
city or town in which such corporation is to be located; thirdly, the amount of 
its capital stock, and the number of shares into which the same shall be 
divided ; fourthly, the names and places of residence of the stockholders, 
and the number of shares held by each; fifthly, the time when such corpo- 
ration was organized—which certificate shall be acknowledged before s 
justice of the peace, and recorded in the registry of deeds for the county 
in which such corporation is to be located; and a copy thereof, and of the 
by-laws of the said association, shall be filed in the office of the Secretary 
of State; and copies of such certificate, duly attested by the register of 
deeds or Secretary of State, shall be admitted as sufficient evidence in all 
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tho courts of law, and on all occasions whatsoever ; provided, however, that 
no corporation established under the. provisions of this chapter shall take 
the name of any corporation or association heretofore organized or incor- 
porated in this State for similar purposes. 

§ 5. Every such corporation shall semi-annually, in the months of 
January and July, publish in one or more newspapers in the county where 
auch corporation shall have ita place of business, a statement, verified by 
the oath of its president or secretary, setting forth its actual financial 
condition, and the amount of its property and liabilities, under a penalty 
of five hundred dollars to the State, to be recovered by indietment against 
the president, cashier or directors; and shall also deposit a copy of said 
statement, verified as aforesaid in the office of the Secretary of State. 

§ 6. Dividends of the net profits of such associations shall be de- 
clared on the first day of July and January of each year, unless some 
different time is fixed by the by-laws of such corporation. 
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BANKS AND BANKING ASSOCIATIONS. 


AN ACT to authorize certain corporations to do a banking business under an act of Con- 
gress approved February 25, 1863. 


Be it enacted by the General Assembly of the Stale of Missouri, as fot- 
lows : 


§ 1. That any bank, savings institution, savings association, or 
other corporation having banking powers and privileges in this State under 
the laws thereof, or any which may hereafter be created, shall have power 
and are hereby authorized to form associations for the purpose of doing a 
banking business under and in pursuance of “an act to provide a national 
currency, secured by a pledge of United States stocks, and to provide for 
the circulation and redemption thereof,” approved February 25, 1863, any 
law of this State to the contrary notwithstanding. 

This act to take effect and be in force from and after its passage. 


Approved February 10, 1864. 


BANKS AND BANKING ASSOCIATIONS. 


AN ACT to authorize certain corporations to doa banking business under an act of Con- 
gress approved February 25, 1863. 


§ 1. Banks under National Currency law]|§ 2. Certain property and stock not trans- 
authorized to be formed. ferred from one bank to another. 
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Be it enacted by the General Assembly of the State of Missouri, as 
follows : 


§ 1. That any bank, savings institution, savings association, or other 
corporation having banking powers in this State, or any which may here- 
after be created, shall have power, and are hereby authorized to form as- 
sociations for the purpose of doing a banking business under and in pur- 
suance of “an act to provide a national currency, secured by a pledge of 
United States stock, and to provide for the circulation and redemption 
thereof,” approved February 20, 1863, any law of this State to the con- 
trary notwithstanding. 

§ 2. This act shall not be construed so as to transfer the stock of any 
person owning stock in any bank, savings institution, savings association, 
or any other corporation, to any banking association formed under and by 
yirtue of this act, without the written consent and agreement of persons 
owning such stock. 

This act to take effect and be in force from and after its passage. 

Approved February 15, 1864. 





BANKS AND BANKING ASSOCIATIONS. 


AN ACT concerning Banks and Banking Associations and Savings Institutions. 


Be it enacted by the General Assembly of the State of Missourt, as fol- 


lows: 


§ 1. The banks, branch banks, savings institutions, savings associations, 
or other incorporations or associations, as also brokers, exchange dealers, 
or any person or persons doing @ banking business in this State, are hereby 
authorized to receive in payment of debts, or on deposit or for any and 
every purpose, the notes and fractional notes issued by the United States 
Government, and also the notes and fractional notes issued by authority of 
the United States Government, and which may be secured by bonds 
pledged to and held by the United States Government, or its duly ap- 
pointed agent; and they are hereby authorized to receive such notes on 
deposit, subject to be drawn for in kind, and to pay out and circulate the 
same generally, as their business may require. 

§ 2. All acts or parts of acts in conflict with this act are hereby re- 
pealed. 

This act to take effectand be in force from and after its passage. 

Approved February 10, 1864. 





BANKS: Bank COMMISSIONER. 


AN ACT amendatory of anact to regulate banks and banking institutions, and create the 
office of Bank Commissioner. 


14 BANK “DIRECTORS. 


§ 1, Directors of branch banks may wind up|§ 3. Time allowed to wind up a-branchy 


the same; proceedings in winding claims to be presented ina certain 
up ; how assets disposed of. time ; effect of failing to do so. 
2. Proceedings in winding up a bank. 4. When time commences to run. 


5. Contrary laws repealed. 


Be it enacted by the General Assembly of the State of Missouri, as 
follows: 


§ 1. The stockholders of any branch bank in this State, with the assent 
of the parent bank, may, by the vote of the majority in amount of the 
stock of such bank, exclusive of the stock owned by the parent bank, wind 
up such branch bank. 

§ 2. The directors of any branch bank in this State, with the assent 
of the stockholders, obtained in manncr and form as provided in section 1 
of this act, may discontinue any such branch bank and wind up the business 
thereof; after the redemption of the circulation of such branch bank, and 
the payment of its liabilities, the capital stock remaining to such branch 
bank shall be divided among, and paid over to the stockholders thereof, 
according to law and the provisions of its charter; or the said stockholders 
may, at their option, have their distributive shares of said capital stock, div- 
idends, and profits transferrea to and made part of the stock of the parent 
bank, and the stockholders of the stock thus transferred shall be entitled 
to and haye all the rights and privileges of the stockholders of the parent 
bank. 

§ 8. Two years shall be allowed in which to wind up any branch 
bank under the provisions of this act and no longer; and all dues, claims, 
and demands against any such branch bank not presented for allowance 
within that time, shall be forever barred, saving the minors and persons of 
unsound mind, the period of one year after their respective disabilities shall 
be removed. 

§ 4. Thesaid two years shall not commence to run until said branch 
bank shall be advertised to wind up its business in two newspapers in the 
State, for four wecks successively, one of which shall be published in St 
Louis. 

§ 5. The provisions of any act or laws contrary to or in conflict with 
this act, are hereby repealed. 

§ 6. his act to take effect and bein force from and after its passage. 

Approved February 15, 1864. 


BANK DIRECTORS. 
AN ACT concerning Rank Directors, 


Be tt enacted by the General Assembly of the Slate of Missouri, as 
Jollows: 
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§ 1. Directors or other officers of the banks of this State, or the 
branches thereof, after such banks and branches go into liquidation, shall 
not be deprived from acting as directors, trustees, or other officers of say- 
ings associations, savings institutions, or national banks established in the 
places in which they may severally reside, any law of this State to the con- 
trary notwithstanding. 

This act to take effect and be in force from and after its passage. 

Approved February 10, 1864. 


BONDS, UNION MILITARY: To sennanco vazupn or. 


AN ACT to enhance the value of Union Military Bonds. 


§ 1. Treasurer of State to make certain de-|§ 4. Collectors to be allowed amount of bonds 
posits in State Bank. What funds and interests; collectors to make cer- 


deposited. tain oath before bonds receivable. 
2. Treasurer to give notice of time andj 5. County Courts authorized to receive 


er of redemption of bonds; how these bonds for county taxes. 
onds to be returned; notice to state) 6. Acts contrary hereto repealed. 
class to be redeemed; hcow bonds re- 
deemed to be canceled. 
3. Collectors authorized to receive Military 
Bonds in p+yment of one-half of State 
taxes for certain years and delinquent 
taxes. 


Be wt enacted by the General Assembly of the Slate of Missouri, as 
fullows : 


§ 1. The Treasurer of the State is hereby authorized and required to 
place on deposit at the Bank of the State of Missouri at Saint Louis any 
money inthe Treasury to the credit of the Union Military Fund, whether 
arising from commutation taxes or other taxes for military purposes, paid 
into the ‘Treasury or hereafter paid in, to be used in the redemption of 
Union Military Bonds at their face. 

§ 2. The Treasurer shall give reasonable notice in one or more papers 
published in St. Louis, of the time and place of said redemption. Said 
bonds shall be returned in the order or date of their issue, and the notice 
shall specify the class of bonds that will be redeemed. All bonds so re- 
turned shall be canceled as required in section 7 of the act under which 
said bonds are issued. 

§ 3. The collectors of the revenueare authorized and required to receive 
Union Military Bonds in payment of fifty per cent of all State taxes for 
the years 1863 and 1864, and for delinquent taxes due the State. 

§ 4. When Union Military Bonds are presented to the State Treasurer 
as provided in the preceding section by the several collectors of this 
State, at their annual settlements with the Auditor and State Treasurer, 
they shall be allowed tle amount of said bonds and interest allowed there- 
on; but before said collectors shall receive credit for the amount of bonds 
tendered to the Treasurer for taxes collected, he shall make an oath or af- 


SAVINGS ASSOCIATIONS. 


& 


AN ACT to organize Savings Associations and to facilitate Exchanges. 


§ 1. Five persons. may, organize an Asso-| § ¥. Stockholders to make out and have re. 
ciation; powers and privileges of; corded a statement ; what contained 
St. Louis county excluded. in statement. 

. 2. Must be at county seats ; term of exist- 8. New stock and-assignments to bo ry 
ence. corded. 

3. Five thousand dollars must be sub- 9. When dividends to be declared. 
scribed before an organization can 10. Association to bea “ body corporaty 
be ‘effected; capital stock may be and politic ;” powers, privileges and 
$100,000. liabilities of same ; this act a publis 

‘4. Real estate may be purchased and held. act. 

5. By-laws adopted; President may be 11. How capital stock to be paid in. 

-elected. 12. Acts contrary hereto repealed. 


6.-Stock may be transferred, how; num- 
ber of directors; assignees may be 
directors, ~ 


Wuereas, It is evident that banks of issue will cease to exist in this State, 
and that the ‘‘ National Currency’’ issued by the Government of the 
United States must form and become the chief if not the entire paper 
circulation of the whole country, therefore, to provide safe places of 
deposit for the money of the people, where they can draw interest, and 
to afford facilities of exchange on different parts of the Union, 


Be wt enacted by the General Assembly of the State of Missouri, a 
follows : 


§ 1. Any five persons in any county in this ‘State, except the county 
of St. Louis, who may organize themselves into a ‘‘Savings Association,” 
shall be permitted to carry on the business of receiving money on deposit, 
and to allow interest thereon, when deposited for a period of ninety days, 
at the rate of three per cent. per annum, for one hundred and twenty days, 
four per cent.-per annum, for six months, five per cent., and from nine to 
twelve months, six per cent. per annum, giving to the persons depositing cer- 
tificates therefor, signed by the cashier of such association, and for all-sums 
deposited, subject to be drawn for on demand, no interest shall be allowed; 
of buying and selling exchange, gold, silver coin, bullion, uncurrent money, 
bonds of the United States, of the State of Missouri, and of. the city and 
county in which any ‘‘association”’ shall be organized; of loaning money on 
real estate and personal security, at arate of interest not. to exceed 
ten per cent. per annum, and of discounting negotiable notes, and notes not 

negotiable, and on all loans made may keep and receive the interest in ad 
‘vance. 

§ 2. All such associations shall be organized at the county seats of the 
county, and every association shall continue for the period of forty years 
from and after the passage of this act. 

§ 3. The persons so organizing shall be required, before commencing 
business, to subscribe in good faith upon the books of the association, the 
sum of at least five thousand dollars, which shall be considered as capital 
stock for the security of depositors, which sum may be increased from time 
to time, to any sum not exceeding one hundred thousand dollars. 

§ 4. Each association may purchase and hold real estate sufficient for the 
purpose of carrying on its business, and may also purchase and hold real 
estate under executions in their favor, for the purpose of securing theif 
debts, or may hold real estate or personal property by deed, mortgage, 
deed of -tragt or otherwise, for the purpose of securing any indebtedness due 
said association. 
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§ 5. Associations formed under this act may adopt by-laws for their 
overnment, not inconsistent with the laws and constitution of this State, 
or the United States; and may, from their own body, elect one person for 
president and for cashier, and fix the pay of each. 

§ 6. Owners of stock, their executors and administrators, may sell and 
transfer the same on the books of the association, and such assignees may 
become directors of said association, but in no case shall there be more than 
five directors to any association. 

§ 7. Before commencing business by any association formed under this 
act, the stockholders shall make out, under oath, a statement and have the 
same recorded in the recorder’s office of the county in which such associa- 
tion is formed, showing and setting forth: 1st, the names of the members 
of the association; 2d, the capital stock that has been subscribed; 4th, 
the name of the president and cashier of the association; Sth, the name of 
the association, adding thereto only “Savings Association.”’ 

§ 8. When any additional stock is subscribed, and as often as sub- 
scribed, or when any assignment of stock shall be made, and as often as 
made, the cashier shall cause the name of the person subscribing, or the 
name of the assignee of such stock, to be recorded as above stated. 

§ 9. Dividends of the net profits of such association shall be declared 
on the first days of July and January of each year. 

§ 10. Every association formed under this act shall be a body corpo- 
rate and politic, and by its title may sue and be sued, plead and be im- 
leaded, defend and be defended, answer and be answered unto in all the 
courts of this State; may have and use 2 common seal, which they may 
change at pleasure; and this act is hereby declared to be a public act, and 
assuch to be received and considered in all the courts of this State. 

§ 11. The capital stock subscribed to any association organized under 
this act shall be paid up upon such calls and upon such terms, and in such 
manner as may from time to time be prescribed by the directors of such 
association. 

§ 12. That all acts and parts of acts inconsistent or in conflict with 
the provisions of this act are hereby repealed. - 

This act to take effect and be in force from and after its passage. 

Approved February 15, 1864. 


SAVINGS INSTITUTIONS. 


4N ACT to repeal an act entitled an act respecting Savings Institutions and other corpo- 
rations doing a banking business. 


Be tt enacted by the General Assembly of the Slate of Missourt, as 
“<" follows : 


~ § 1, The act entitled an act respecting Savings Institutions and other 
corporations doing a banking business, approved February the 28th, 1859, 
is hereby repealed. : ere / 
This act shall take effect and be in force from and after its passage. 
Approved February 15, 1864. 


AUDITOR'S AND TREASURER’S OFFICE. 


CONCURRENT RESOLUTION. 


Be tt resolved by the House of Representatives, the Senate concurring 

therein, as follows: - ! 

Section 1, A committee of two on the part of the House, and one 

on the part of the Senate, shall be appointed by the respective pre- 
siding officers for the purpose herein set forth. 

Sec. 2. The committee aforesaid shall, within one week after the ad- 
journment of the present session of the General Assembly, enter the 
oflice and vault of the State Treasurer, and continue frem day to day, 
Sundays excepted, until finished, to count and destroy by burning: 
First, all Defense Warrants which then are in the Treasurer’s vault; 
second, all Union Military. Bonds of the issue of 1863; third, all 
Union Military Bonds of the Issue of 1865; fourth, all Union 
Military Bonds of the issue of 1866, which then are in the Treasurer’s 
vault; fifth, all interest receipts on Union Military Bonds which then 
are in the Treasurer’s vault; sixth, all Wolf scalp Certificates which 
then are in the Treasurer’s vault. : 

Sec. 3. To cancel all Auditor’s warrants paid by the Treasurer and 
his predecessor wp to and including December 31, 1866, by stamping 
or writing thereon “canceled.” 

Sec. 4. It shall be the duty of the State Treasurer to deliver to said 
committee all the effects and things enumerated:in the two preced- 
ing sections. 

Sec. 5. The committee shall count, and destroy by burning, the 
effects and things enumerated in section two, and shall, at the close 
of each day, make acertificate stating the amountof each of the afore- 
said credits counted and destroyed that day; said certificate shall, 
however, separate the amounts paid into the Revenue Fund from 
those paid into the Union Military Fund;. said certificate shall also 
state separately the amount of Union Military Bonds redeemed for ° 
money by the Treasurer. Such certificates shall be made in dupli- 
cates, one to be delivered to the Treasurer, the other to be filed with 
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the State Auditor, who shall thereupon credit the State Treasurer on 
his books with:the amounts on said certificates; provided, however, 
that the Treasurer ‘shall’ not receive credit again for Union Militar 
Bonds redeemed by him on Auditor’s warrants; and to that end the 
committee shall cause charges to be entered against the Treasurer 
on the books of the Auditor for the full amount of such double assets, 
including principal and interest, as they shall find and destroy, as 
herein and hereby required, and upon such destruction shall embrace 
the same in their certificate or certificates, and cause full credits 
therefor to be entered in favor of the Treasurer on the books of the 
Auditor; as also, in like manner, to cause to be adjusted on the books 
of the Auditor the double assets or credits as aforesaid, embraced in 
the certificate of the committee, of Union Military Bonds burned May, 
1865, and the interest on such bonds therein embraced. 

Sec. 6. Said committee shall also count and compare all bonds 
issued by the Pacific Railroad Company in aid of the Southwest 
Branch thereof, which were guaranteed by the State and exchanged 
for direct State bonds, which are then in the vault or possession of 
the Treasurer, and the committee shall compare the same with his 
registers of issue and see that the same are properly checked thereon. 
Said bonds shall then be destroyed by the committee, and a certificate 
stating the number and date of each of said bonds shall be made in 
duplicate and entered at length on the journals of the State Auditor 
and Treasurer. 

Sec. 7. Said committee shall also cause to be delivered to the 
Auditor all coupons then in possession of the Treasurer, and the State 
Auditor shall give a receipt for the same, specifying the number and 
series of each of the coupons, and shall also certify for what amount 
of such coupons he or his predecessor in office have issued warrants, 
and for all coupons not then covered by warrants the treasurer shal] 
receive from the Auditor a warrant on the proper fund for the amount 
of such coupons. And the Auditor shall immediately cancel said 
coupons on his register, as in the case of all other coupons. 

Src. 8. The ,committee hereby appointed shall receive the same 
compensation as is now allowed the committee authorized to examine 
the office of State Auditor and State Treasurer. 

Sec. 9. The said committee shall also minutely examine the vouch- 
ers in the Auditor’s office upon which warrants were issued on the 
Treasury from October 1, 1864, to September 30, 1866, inclusive, and 
the same carefully compare with the law; they shall cancel all such 
vouchers as shall to them appear to have been properly allowed, by 
writing or stamping thereon the words “approved and canceled,” 
giving the date thereof and the name of one or more of the committee. 
If, in their examination of such vouchers, or any of them, the said 
committee or a majority thereof shall deem it proper, they may call 
onthe Attorney General for his opinion, at any time or times, relative 
to the legality of any voucher or vouchers, or any part thereof. And 
all vouchers which, in whole or in part, shall not be approved by said 
committee, shall be by them reported to the next session of the 
General Assembly, giving number, date and total amount of such 
voucher or vouchers, the sum or sums, and item or items objected to, 
together with the reasons therefor. 

Sec. 10. Said committee shall further make a full, complete and 
minute report of all their proceedings, as hereinbefore required, to the 
next session of the General Assembly. 

Approved March 13, 1867. 


APPROPRIATIONS: Union Mrurtary Bonps. 


AN ACT to amend section five of an act entitled “ An act to regulate the payment of 
outstanding Union Military bonds and the interest due thereon, ’’? approved Feb- 
ruary 15, 1870. 


SECTION SECTION 7 , 
1. Amounts appropriated. 3. Act takes effect immediately. 
2. Warrants to be canceled. 


WuerEas, The following named persons hold outstanding union mili- 
tary bonds and defense warrants of this state which have not been 
paid, in amounts, respectively, as follows, to-wit: D. Ransom, 
twenty-five dollars; V. C. Peers, one hundred and ninety-five dol- 
lars; . B. Palmer, thirty dollars; S. W. Headlee, five dollars; Na- 
tional bank of the state of Missouri, one dollar; Wm. J. Davis, 
three hundred and thirty-seven dollars; Wm. Porth, thirty-five dol- 
lars; D. M. Draper, twenty dollars; Bartholow, Lewis & Co., one 
dollar; Keleher. Smith & Co., eleven dollars; R: M. Ringo, forty- 
seven dollars; Daniel P. Maberry, sixty dollars; A. H. Edwards, 
administrator of estate of R.A. Walton, one hundred and eighty- 
three dollars; J.C. Sellers, eighty-five dollars; Curry-& Kirby, two 
bundred and fifty dollars; 'laussig, Gempp & Uo., two hundred and 
fifty dollars; J. E. Cadle, eighty-four dollars; T. F. Child, twenty 
dollars; N. A. Winters, one dollar; Thomas J. Flint, fifty dollars ; 
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John H. Gregory, one dollar; John Briscoe, ten dollars; Cyrus 
Thompson, one dollar; William Dozier, ten dollars; Wm. Morrison 
& Co., four hundred and thirty-six dollars ; W R. Davenport, ninety- 
five, dollars; James K.Sheley,ten dollars; M. & J. Obermayer, 
thirty-four dollars; Philip E. Chappell, fifty nine dollars; K. Hilger 
& Co.,one dollar; James Titterington, ten jdollars; W. H. Halli- 
burton, thirty-five dollars; J. W. Black, twenty-seven dollars; P. 
H. Beadles, twenty-one dollars; and whereas, said outstanding 
union military bonds and defense warrants are respectively due 
the aforesaid parties, together with three years’ interest thereon 
at the rate of six per cent. per annum: therefore, 


Be it enacted by the General Assembly of the State of Missouri, as 
follows : 


Section 1. The state auditor is hereby authorized and required to 
draw his warrant on the state treasurer in favor of the aforesaid per- 
sons, respectively, upon presentation to him of the respective amounts 
of union military bonds and defense warrants to which each is entitled 
as above set forth, as follows: D. Ransom, twenty-nine dollars and fifty 
cents; V. OC. Peers, two hundred and thirty dollars and ten cents; Wm. 
Porth, forty-one dollars and thirty cents; R. B. Palmer, thirty five dol- 
lars and forty cents; S. W. Headlee, five dollars and ninety cents; K. 
Hilger &;Co., one dollar and eighteen cents; National bank ofthe state 
of Missouri, one dollarand eighteen cents ; Daniel P. Maberry, sev- 
enty dollars and eighty cents; Wm. J. Davis, three hundred and nine- 
ty-seven dollars and sixty-six cents; D. M. Draper, twenty-three dol- 
lars and sixty cents; Bartholow, Lewis & Co., one dollar and eighteen 
cents; R. M. Ringo, fifty-five dollars and forty-six cents; Keleher, 
Smith & Co., twelve dollars and. ninety-eight cents; A. H. Edwards, 
administrator of estate of R. A. Walton, two hundred and fifteen dol- 
lars and ninety-four cents; Curry & Kirby, two hundred and ninety- 
five dollars; Taussig, Gempp & Oo., two hundred and ninety-five dol- 
lars; J. E. Cadle, ninety-nine dollars and twelve cents; J. I. Child, 
twenty-three dollars and sixty cents; N. A. Winters, one dollar and 
eighteen cents; Thomas J. Flint, fifty-nine dollars; John H. Gregory, 
one dollar and eighteen cents; John Briscoe, eleven dollars and eighty 
cents; J. O. Sellers, ninety dollars and ten cents; Cyrus Thompson, 
one dollar andeighteen cents; Wm. Dozier, eleven dollars and eighty 
cents; Wm. Morrison & Co., five hundred and fourteen dollars and for- 
ty-eight cents; W.R. Davenport, one hundred and twelve dollars and 
ten cents ; James K. Sheley, eleven dollars and eighty cents; M.& J. 
Obermayer, forty dollars and twelve ents; Philip KE. Chappell, sixty- 
nine dollars and sixty-two cents; James ‘litterington, eleven dollars 
and eighty cents; W. H. Halliburton, forty-one dollars and thirty cents ; 
P. H. Beadles, twenty-four dollars and seventy-eight cents; J. W. Black, 
one dollar and eighty-six cents; Charles W. Schwertzee, thirty-two dol- 
lars and ninety-two cents. 

Sec. 2. The state auditor shall record the denominations and 
dates of issue of said union military bon ds and defense warrants, and 
the names of the persons from whom thev were received, and heshall 
write across the face of said union military bonds and defense war- 
rauts the word “paid,” and cancel them with some appropriate 
mark of cancelation, and file the same in his office. 

Sec. 3. This act shall take effect and be in force from and after 
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UNION MILITARY BONDS: Payment or. 


AN ACT to regulate the payment of outstanding Union Military Bonda and the interest dpe 
thereon. 


Sxcrion SECTION 

1. State Treasurer to pay outstanding bonds, 5. Limitation for presentation and redemption 
in what order. of such bonds, 

2. Amount appropriated for such redemption. | 6. Conflicting acts repealed. 

3. Public notice to be given by State trae 7. Act to take effect, when. 
urer. 

4. Record of bonds as are presented after ex- 
haustion of appropriation to be kept. 


Be it enacted by the General Assembly of the State of Missouri, as 
follows: 


Section 1. The State Treasurer shall pay the outstanding Union 
military bonds of the State of Missouri, and the interest due thereon, 
in the following order: First, such as have been received by the. 
various county collectors of this State for taxes as have reported the 
amounts held by them, with the interest receipts duly certified to by 
the proper officers of the county; second, such Union military bonds 
and interest due thereon as have been left in the treasurer’s office by 
parties, and demanded payment therefor; third, such Union military 

onds and interest due thereon, as may be presented at his office by 
persons or corporations which the treasurer believe genuine; pro 
vided, however, that the parties demanding shall not receive any in- 
terest from the sixth day of November, eighteen hundred and sixty- 
seven to the third day of February, eighteen hundred and sixty-nine. 
All interest accrued prior and after the time specified shall be paid by 
the treasurer. 

Sec. 2. The amount paid by the provisions of this act by the 
State Treasurerfor Union military bonds and interest shall not exceed 
the sum of fifteen thousand six hundred and ninety-seven dollars and 
thirty-two cents (315,697 32.) 

Sec. 3. The State Treasurer shall, immediately upon the approval 
of this act, give public notice in at least six daily and four weekly 
newspapers published in this State, for four weeks consecutively, that 
all Union military bonds must be presented to him within nine 
months from the date of the approval of this act, and that such Union 
military bonds not presented to him by the first day of February, 
(1871) eighteen hundred and seventy-one, shall be forever barred, and 
that the same will not be paid thereafter by the State. The expense 
ofsuch advertisement shall be paid out of the treasury, out of any 
money not otherwise appropriated. ; 

Sec. 4. The State Treasurer shall keep a record of such Union 
military bonds presented at his office for payment, if he considers 
them genuine, as he cannot pay, the amount in this act named having 
been exhausted; he shall record the amount of the bonds presented 
by the person or corporation, the name of the same shall likewise be 
entered. The treasurer may receive and hold such bonds not paid, 
and give his receipt therefor for their safe keeping. 

Sec. 5. All Union military bonds not presented at the office of 
the State Treasurer bv the first day of February, eighteen (hundred) 
and seventy-one, and the interest accrued thereon shall be forever 
barred, and no obligation shali rest upon the State to pay any part 
thereof after the time named. ; 

‘Sec. 6. All acts and parts of acts conflicting with this act, are 
hereby repealed. 5 ; 

‘Sec. 7. This act to take effect and be in force upon the approya} 
thereof. dae Nea, ae yo aS one 

Approved February 15, 1870. 


BANKING: ILLEGAL CurrENCY—FoREIGN CAPITAL. 


AN ACT to repeal sections 4190, 4191, 4192 and 4193, chapter 79 of the Revised 
Statutes of Missouri, 1879, entitled ‘‘ of banking—illegal currency. 


SECTION SECTION 
1. Sections repealed. ae Emergency. 


Be it enacted by the General Assembly of the State of Missouri, as 
follows: 


Section 1. That sections 4190, 4191, 4192 and 4193 of chapter 79 
of the Revised Statutes of the state of Missouri, 1879, entitled “ of 
banking—illegal currency,” be and the same are hereby repealed. 

Seo, 2. ‘The fact that all bonds, bills, notes or other instruments 
of writing, securing the payment of any money loaned or advanced by 
any foreign corporation or unincorporated banking company located or 
doing business by its agents or officers within this state, are, by section 
4193, declared null and void, thereby making a discrimination against 
foreign capital, constitutes an emergency within the meaning of the 
constitution for the immediate going into effect of this act; therefore, 
this act shall take effect and be in force from and after its passage. 

Approved February 3, 1885. 
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Pettis and Biddle were fishtinz,a groat crowd assembled on the river 
bank to hear the result; and wher it was announced that both had been 
killed,it was declded to give Pettis a public funeral. Bonton,whe 
-klitedoinoes,was elected to the United States senate. 

The growth of the coumunity «after the Parehase was rapid. The 

as ( frave cad 
Anericans vere onterprising and incustrious,and soon usurped the 
buainess of the towne Money wae scarco,butb skins of verilous animals, 
roughly valued,served an media of exchange and avoldod many of the ine» 
he ee of barter. Ceavox skins pessed for $5 or 37 according to 
their quality,otter skins for {2.80,mink for £5¢,etc. Small chanze ae 
provided by cutting Spanish dollnss into halvea,quarters and eighths 


called "bits". As late as 1870 the texa "two bits" was used instead 


of 23¢,in retall trade. Te provide a more convenient currency,the Bank 
of St. Louls was created in 18l4,ond later,in 1617,the ank of Minsourl, 


both of which were authorized to put out notes. oe ‘ 
véu€ 


in the latter year there arrived at the levee an enlarged flatboat 
“ 


\ 
ata 

with two uncovered side wheels and cno Soller, which made the journey from> 
lew Orleans to St.Louis in one fourth the time theretofore required. 
This stcaaboat,the Zebulon Pike,was hailed with onthusiasm: its service 
was not only quick but rygular,end an its profits were creat,in the 
course of » few yoars bettor boats wore butlt and the villazve ostablished -. 
businoss relations with many points on the navineablo: wators of the valloy., 

in the year 1816 the United States opened a locul land office and 

land + 
offered,for sale on such favorublo terms that apeculation became inevite 
able. As speciso was soarcoe,banknotes were accepted iu payment for landa, 
even those offored by the "wildcat" banks organized east of the river. 
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They, wore 50 called because they wove losated as a rule in the wilderness 


to prevent tho presentation of their noten sor redemption. The market 
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You ure ene notified that the undersigned assignees of the 


We st St Hanis $ | Savings > Van 


will, Se Tuesday, Wodnowluy and Thursday, ifs 18th, 19th and 20th | 
ok ot July, 1876, between ‘the hours of 9 orelock a. M.and 5 o’clock 
P.M. " ofsaid days; at Room No 2,in Birehor’s Building, No. 5174 Chestnut | 
Street, ‘St. ac proceed, publicly, to adjust and. allow Meroanide against 
the Estate and effects of the said West: St. Louis” ‘Savings Bank, and all 
creditors who de not present per demands to the assignees on the days 


aforesaid, will be precluded from any bone of said Estate 


jiiisder SHULTZ, 
EDW. WELLUAUSEN, 


Assignees. 
Str. Louts, Mo., April 13th, 1876. 





® | 2 Be haus, Gal 15, 1676 


517} Chestnut Street, Rooms 1 and 2. 


To the Stockholders, bon telat nada and other Creditors of the 
ae - \ 7 ~ =. West St. Louis Savings Bank: 


The Board of Directors of the Bonk in atdordines vith the written request of your committee, made an assignment of the 
property of the Bank to us us Assignees iv Insolvency under the ‘State law, and on the 7th day of March, 1876, we, under 
direction of the Circuit Court of St. Louis county, gave security required by law, took posse-sion of the property of the 
Bank, and began an investigation of its assets and liabilities, and by this cireglur, inform you of the condition of its aitiuizs, 
and the prospect of your feultsttig any portiou of your several claims. 

The Bank began business October 2, 1871, ‘and cloved January 12 , 1876. Its capital was as follows : 








In 1871 and 1872, nominal capital SOC eeSen TERRE Car enn enacucaetie aaaaudicctesastes <veadetsiavevessnysossen: $250,000 Actually paid i IVi cseseseasesxccacssevesvsess $25,000 
In 1873, gag wehesdetedeseecs DOUL000 BS) PS eeaewaness --- 50,000 
In 1874 and 1875 a ss 100,000 sé nee ssc atanahs aubevOneseuteeetenecsenecntoe as 77,500 
August 31, 1874, the Directors voted to apply the profits, on the unpaid portion of the Stock to the amount Of..............cceseceseeeeseeeeeeeee $22,500 $32,500 $22,500 
Thus making the stock fully paid up to the amount Of.......ssscssscessseeesssesseetssentsresenseeessesseeeseesesensecensennsesusersassnseesseeesneseesccensecsaeen ses $100,000 
They also declared dividends in addition to the above and paid them in cash to the Stockholders . 
February 1. 1873 . $18,750 
Cay Le > aE ES Se .-- 10,000 
Mota A moOuniblor Ly IGE Ss. cocpievessankencoescncre-sscgct2erassctsedsiad senses caccusddecehinjuccuais fens ss tnuswcoceavabedcquaatess cutest naeucevssct cs ereciceonceetweratstactereees + 51,250 
The amount of its own actual cash ¢ apital on which the Bank wa-+ doing business is found tv be as iilows: 
Tn VOT UR Fekesen as ace ce rces cacascavateracncscectoctucocecsusacsack ¢iusscessaade cesetevaeciyducabessescschtecueaeecce/scoyeaesseasuksssacdscacerenur ese sonsevarassemediracaccesdeeee $25, 000 
We Ts ecw cca bases saan waa oe aa eatdc wena Revaneneapace chesece Fok cinudscau cade yoekn sce bousaseasanseaaes ace tes woe Uda CCU Ebes oF tetra ea Seek eee $50,000 
- Less Dividends paid to Stockholders in cash..........ssecccssssssssessccnssscroserscesnessnsoscssessscreccessscees sesseseecesonsscesessssscocasonsessovsccscee® _ 28,750 21,250 
Fin 1874 yi POT ceca sa cetesscbonescsestescWewsssonssvasceereeosactesssosshesseenuas Sapscvovectsssetidoos essere diane dysauteus scuanuasceheaitess reais eskeoecsenseirg nse tee . 77.500 
Less Dividends paid in cash aS ADOVE........scseserescsrseessrreceeseseessssressnssesrsseeesennsssesesensnesessseeasssesesnessssnsnesenssenneee teseseesareseeens 28,750 48,750 





To these several sums should be added all actual realiz.d profits at their respective dates in ord-r to learn its actual cvsh 
capital. We have endeavored, by experts and by our pet rsonal examination of the voluminous, expensive and beautifully kept 
books of the Bank, to ascertain the amount of actual realized profits at the several dates when dividends were declared in order 


@: determine whether the dividends were declared from such prefi's or from the wg ‘yr other moneys in its possession, but 


ve huve not yet been able to fully satisfy ourselves on that subject. 

The Bank expended for furniture, safes and books, $5,408 47, by sale of which, so far as saleable, we have been abie to 
realize only about $8§9,50 The lirectors received no pay for their services, but there were in the employ of the Bank from 5 
to § paid employes, whose yearly compensation amounted to from $4,880 to $9660, and the total average yearly expenses of 
the Bank, including furniture, were ubout §14,232, being €1.186 per month, and for the four years anc four months the Bank 
was in opzration $61,000, a sum eqnal to the interest on $177,000 at8 per cent., so thatto psy the current expenses of the Bank 
required the entire interest at 8 per. cent. on $177 000 of some ove’s money. The average amount of Savings and Time Deposits, 
on which the Kank paid more or les» of interest was $200,000 to $350,00.). The curreut deposits were $100,000 to $200,00u. 
. The interest paid yearly by che Bank was from £8,0.0 to $19400. The Bank en.ered largely into the business of buying and 
selling bonds of various corporarious ard other securities, in which, in our judgment, it was not authorized to deal, and it is 
claimed that large profits were made thercon, but we find no evideace thereof except to small amounts in the earlier transactions. 
Ou the contrary, we find thatin the aggregate of such dealings, lusses were made over and above all gains to the amount of 
about $37,000. We also find among the assets of the Bank, stocks, bends, notes and uther demands almost wholly worthless 
amounting in the aggregate, to the nominal sum of $96,000 and more. We find, too, that although the Bank had so small a 
capital, it bought in of itsown stock, for cash, to the amount of $23 300; that it Fasiher invisted in long loans on real estate 
large sums at times amounting lo more than sie entire paid-up capital, all ef which tended to weaken athe Bank and peril 
its existence in case of financial stringency. The assets of the Bank, as valued by the appraisers appointed by the Coort, 
amount to $25,986 03, But a more detailed examivation of them by us than the appraisers could give, satisfies us that 
much less than that amount only can be realized trom them, probably not exceeeding $20,000. The indebtedness to stockholders 
is $76,700, which is apparenily a total loss to them. 

The other indebtedness. so fur as ascertained, isabout 868078 95. Other debts will probably be proved, which will swell 
the amount soveral thousand dollars. From che assets ia our hands there will probably be realized for payment of depositors 
trom 25 tu 80 per cent of their demands. Most ot our information cf the dealings and former condition of the Bank is derived 
{rom the books. We find much io the management and dealings of the Bank of which both Stockholders and Depositors have 
a just right to complain, With this we have nothing to do, except so far as tho law affords vou redress, and to that extent 
we desire to neither involve our trust in profitless litigation nor to neglect a plain, although unpleasant duty, and will be 
guided largely by your wishes if made known to us subject to the directions of the Circuit Court. Subsequent investigations 
y change the above results, but we give you the ahiie as the present situation ab inal property in our hands. 

CHAUNCEY F. SCHULTZ, 
EDW. WELLHAUSEN, 


Assignees of the West St. Louis Savings Bank. 
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Kes One of the most important securitiesto the paper currency of nearly the whole commercial w orld <iey 
2 at the present time, arises from the invention of transierring engravings, and the work produced by <a 
I—_ ® . . . . a ‘ </> 
Ox the Geometric Lathe, invented by Mr. Asa Spencer, while u resident of New London, in the S:ate mn) 
Se of Connecticut. The application of this Laihe-work for the security of Bank Notes was first made =X 
(3 by Messrs. Pairman, Draper & Co, of Philadelphia, in 1816, and from its great beauty and difhcul- 25 
V3 ty of imitation, Mr. Spencer was induced to repair to England in 1819, for the purpose of securing oS 
SCS : ‘ B : eo) eles 
2% the paper currency of that country. As had ‘been expected, this work was put to the severest test x3) 
(2 Which the combined talent of its great metropolis could invent, and having passed this trial in avery ase 
oe satisfactory manner, it was subsequently adopted very generally by the Banks and Bankers of Eng- =) 
(22 land and Scotland. Sa if =X 


9) 


The Geomeiric Lathe differs materially from any other ¢urniag engine hitherto invented. The 
only one which has any similarity in the work produced, is the “Rose Engine,” but that is only ca- 
pable of copying patterns previously made upon guides, while the Geomeiric Lathe forms its own 


patterns, which are all originals, and as various aud unlimited asthe Kaleidscope. .* * * * 
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(3 The impossibility . of successfully imitating this work by any process of hand-work within the 
ies reach of tie whole combined talent of counterfeiters, will not be doubted, when the severe test to 
(<3 which it has been submitted is recollected, and even supposing any combination of counterfeiters to 
«22 be in posession of the different machines and appendages necessary to effect their object, they would 
LS soon’ find that the ume which would be required to Jearn the use of these implements, conld be more’ 
bss profitably employed in any honest occupation. %. : Pap : 

<3 The following extract in relation to this work is quoted from the Mechanics’ Magazine. 1835: 
\e3 “ The Journal of the Franklin Institute for September, contvins an elegant portrait of Wm. Con- 
(43 greve, the dramatist, executed by Wm. A. Spencer, of Philadeiphia, in the manner described, and 
6:3 has inserted the following proofs that the invention can be claimed for America. ‘Believing that the 
BS credit of the invention of a machine for med) ruling is due to America, we will briefly set forth 


our proofs, and then speak of the improvements which of late years the method has undergone. 
The proofs to be given of the existence and state of a machine, are to be derived from the results 
produced by it. 1n 1817, by the use of a michine which had been invented in Philadelphia, Chris- 
tian Gobrecht, die sinker, produced an engrating upon copper, from a medal having upon it the 
head of Alexander of Russia. From this engraving impressions were taken ‘and distributed. In 
1819, Asa Spencer, now of the firm of Draper, Underwood & Co, Bank Note Engravers, took 
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ae with him to London, a machine of the kind above alluded to, which was designed principally for 
3 straight and waved line ruling. This machine was used in London during the year just mentioned, 
vez “end the mode of ruling waved lines, and of copying medals, was then exhibited and explained by 
(3 Mr. Spencer to several artists, particularly My. Terrell, who took by permission, a drawing of the 
ie 3 machine for the purpose of having one mide for his own use. Little, however, was done in the 
VS way of medal ruling until about three years since, (1832,) when a de-ire to apply the method to the | 
ee engraving of designs for Bank Notes, caused it to be revived by Mr. Spencer, who bestowed great 
(2 attention upon it, and overcame the difficulties met with in the onset. The peculiar construction of 
(> this machine has never been mode a secret, nor has it ever been patented, although prudential mo- 
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tives have required that it should not be minutely described. and thus be placed in the hands of those 
by whom its use might be perverted. ‘The operations performed by this machine are the ruling of 
parallel siruight lines at any required distances apart, either continuous or broken ; ruling converg- 
ing straigi:t lines; ruling waved lines, the waves being either similar, varying by more or Jess im- 
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(2% perceptible graduations : and medal ruling or transferring 10 copper the fac-simile of a medal with- £% 
‘S3 out injuring its surface, the waved lines presenting a copy of the minute-t parts of the medal.’ ” <i 
Ve “Clianbers Jifermation for the Veople” enys: “Engraving, in its various branches, is ae ecies of labor which probably requires greater TaN 
CY: reniunerotion than any other department ofart: for not only miu-tthere bea greater degree of patience and perseverance beyond what is Te- ox 
(o> quiredin most other employments, especialy in undertakinng'the engraving of a genuine Jienk Note plate, which mu-t he perfect in allita =) 
C2 purts, showing the lights and ehades true to life, one part corresponding with another as though nature hersetfhad forined the impression. ey 
\2-3 Such of courseis the intention of the artist, who must beatin'sned workmnn before be can receive employment in this capacity, the per. =<) 
(Px fection of the execution being of course thecnly greatdificully to overecme. ‘Thier will be geen trom the fuct that in all cases from ten to Ss) 
ee fifteen artista are einpluyed upon one Kank Note plate. and this employment neceseariy calle into its service the very best talent that canbe Fae 
C2 evcured, it follows as a tatter of fact that we are perfectly eafe in look.ug to the pertection of a note for the genuineness of the INE” Rach (343) 
(22 artist hasa ee parute part toexecuta, and ss the whole plate ia made of diterent parts called “dice” or “cuts,” itisthereforo evident that no ere 
Cs band of counterfeiters cnn wccomplizh their derigns.it being imnoezrible ” As Oy RVG rs fi ey 
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‘@RULES FOR DETECTING COUNTER ERIT BANE NOTES, 2 
rt LUD PUR Uoebuuddliiw WUN Eee eh DAW UY AbID) 93 
= - ters ‘ he 
Ma ° ‘ee ° : 2 - "oe 
-= rN ° » ur > ef r Yarns — «. ant 2 am * 
=g ‘AS Waught by Nir. Cline, with a variety ofGenuine & Counterfeit Plates. | : 
wt 7 A : ° : , ay 
ra (The Learner should take time, and observe all the Rules carefully, holding the face of the bill tothe light.) re : 
ba : ; : 7 
ze ee eee ae Po eg Se De : ; es : ———— es 
ba = he points in determining genuine medallions from imitations encrared D3 
a RULE I. ; br hand, are, the lines in the genuine al] run in one general] direction; they I 
ou. The Geometric Lathe. ara always FULLLENG7H lines across the whole pattern, rhe lines are all ex- OD 
-G : : actly the same eize or calibre, they never cross each other. Every undu- i 
cy (Infallible ahen Imitated.) lacjon in the pattern on the guide or medalis copied with the most‘unerr- S$ 
‘G : : Dae . {ing exactness.’ and articulated ‘distinctly’ and beautifull turrect, which is +73 
= The patterns produced by the geometric lathe are concentric—eccentric} infpossible to Le dene so pertectly by hand. In the counterfeit the lincs (== 
ra 7 or geometric circles radiating trom a common centre, and beautifully in per to break otf inthe midst of the pattern; some lines are aptto be ie 
poe terwoven into each other, forming a perfectly regular and unitorm ‘fancy'|-cgarser than others, which gives it a scratchy appearan o ‘=> 


ce. Inthe genuine ae 
ippear depressed ~a8 
pears raised and yy*® 
hiost magnificent (SS 
esdo not crowd O§ 


ao pattorn, so exactly true and uniform in its radiatious, that there never is the: eh lines crowd together in the parts of the pattern 22 
ae slightest possible irrezularity or imperfection. Itis because the patternsiyr sunken, and spread apart more where the pattern. z 
eS, are of such exyuisite beauty and perfection, and at the same timeso eX-Hy4k3 whiter. producing the lights and shades with tre 





=—.* = 


© tremely fine and complicated, that it is utterly impossible to imitate it by!ecse and effect. In the counterfeit done by hand the tn 


> 

2=¥ head, or by apy other process whatever, ar spread apart again according to the pa . + 20h ena : => 
=.) , : 4 : ape ang §] p gi g pattern with £ucnr ease und effect, (=> 

2c The geumctric lathe does not engrave the patterns iinmediately upon thelpct the patterns appear stitf, dat or impertectly raised. ay 

=) plate itell,but the patterns is trausterred to the plate from roller dies ur cy!-] tore is always one or tivo ways or alternatives in srhich the hand-work + > 


eC inders generally in two places, as a majority of bills conta.n two dies alike,lin trations appear tofail if they succeed in making the tines {ull leneth 24s 
ey, Semetimes four, one ineach corner being single transterred, the patterns a= key ought to be, then the pattern will inevitably app<ar ‘fat’ in expres- bys 
S=>, wre reversed, und are then white circles or lines upen a black ground. ON si , lnpertectly raised ; but if they succeed in ma‘xinz the pattern look ¢S$ 
© G course whenever there are two or four dies that pretend to be ahke in a/-r; tse!’ as it cught to be, then there will inevitably Le ‘broken or forked Ma 
z= Senuine bill, they willall be exactly alike,being all transierred from the same|lir es” all through the midst of the pattern, It is impossible tocombine in | => 
>-Ci one die. In imitations of lath2-work in counterfeit bills there will be a tail-/p- hq work imitations of this so extremely fine and complicated work, full SLE 
$=. Ure in imtating revularity of the pattern, which is attempted to be done by Jength lines, and at the seme time a perfectly ‘tinished and raised’ pattern *=3 
6-G; hand, und also it igcut directly on the plate instead ot transferring, so thattin which the medallion ruling engine always does inthe highest state of ; 








mS what inthe genuine js black spacesis engraved blackin the counterfeits, perfection, ; : 5s 

$-+. leaving white spaces and black dots; the white spaces between which]: RULE TY = : Ss 
;. Made to resemble wiite lines, while it can easily be seen that it is only ir- f Sas : Zs? 

-=y regular black dutsand scratches instead of white lines or geometric cir-}  } CY 5 tS 

Fl Clee sxy and Drapery. ~ <3 
; be 


cai We frequently see lathe work in an oblong or square form at the ends; The sky in vignettes inthe genuine is sometimes ruled by the Ruling A 
eC or corner of Dil!s. ‘This work is classed under the same rule, and imita- Engine, and always appears soft, smooth and perfectly done, and in this 23 
s= > tions o1 it failin exactly the same manner. here is generally a studied case the lines taper otf gradually. Jmitations of thiz hr hend will eppear }- = 
ort to represent wuite intersect ing curved lines or geometric circlesjuntyen and scratchy, some lines ccarser than otbers. and some wvider k 
a black ground, in fact trying to unitate Transferring; butthere willlapart than others. All genuine skies however, are not dsueby the Ruling} 
wer) ways be found nothing but contused blick dots and semi-circular scratch-|Enzine, but are sometimes fine dots or wavy Ines, which tade off into “= 
} €s, arranged su asto giveit the sume ‘general appearance” a3 the gen-lhn:dots, and sometimes heavy rolling clouds, circular lines, butitis al- 0 

























uine when holda little distance off ways done pertectly and beautifully, and Jooks smooth and natural, being $ 
RULEII ne ie done in genuine 1 ills by first class artists, while the sky in counter- 
LU 4s : feits is generally aptto appear coarze and scratchy, and Lut vaaing of grad- ire 
= ° ua!ly enough. - i Ss 
Ruling Engine. : ‘Vhe drapery in the genuine beautifully represent the folés and textire of oz 
. ef ° : diterent kinds of cloth, sometimes the dark, heavy end elas .ppearance ¢ >> 
(Infallible when Initated.) of broadcloth is produced, sometimes the light flowing appeerence of silk “ 


si The Ruling Frgineis used for shading the letters, skies. &c.,in genuine or muslin. the tolds always look easy and towing, no ? In coun. {© 
2-G hank notes. Underneath und sometimes on the face of the letters in thelterfeits the drapery generally appearsecratchy and stitt. sometim<: having 
-C title or name of the Bank, as well as other lettcring, there appears a_sofijthefsolid’ appearance of castiron, and sometimes like coars» wire cloth in. ' 
t=! smooth pale greyish color, which to the naked eye appears to be paintedlexnlicably twisted up inaénarlin trying toimitate the cusy and vatural 
with a brush, but onclose examination it proves to be fine purallel lines,|fol fs of the genuine. : 
: RULE V. 


ui shen dene by the Ruling Engme the lines ure. let. alicxactly of th 
: sume s.ze: 2d. regular distances apart; 4d, perfectly parcel to each other; 
4th, auiformity in their direction; and it ix perfection in these four points 
Which gives iteuch « smooth and perfect dacearnive, upd tue least devia. ane the Human Countenance. 
tion from which will prove to beband work. In counterivits this shading] \phich in the genuine there isa bold, easy, natural ‘ife-like expression, 5 
ik Imituted by hand. anditisimpossitie to doit m this way as pertect as|raised from a fine back ground; on the counterfeits the expression looks 
the Ruling Engine, as some lines will Le courser then others, some wider|wild, dead and unnatural; in the genuine the eyes hate a perfect Matural 47 
apart thim othere not parallel, and some not perfectly straight. which gives!exjression, while in the counterfeits there are generalis merely two clum. | 
; the whole useratchy appearance ; in fact the least deviation in any of thelsy Jots. This work is alw»ys done by hand, both in the genuine and 4 
points will show at unve, aud destroys the appearance of the whole. counterieit, Lutin the genuine itis always done by first class artists, men is 
RULE III whdare at the head of their profession, and who can ulways get such a = 
C ae rer funeration for their labor that there cannot possibly be any temptation ye 
forthem to counterfeit. Itis only second, third. fourth. and eometimies >=? 
‘hundredth’ rate artists that counterfeit, rupbaway apprentices and cast off ys 
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Medallion Pentograph Ruling, 
. . journeyrnen, and possibly amateure. e 
(In fallible when Initated.) ee er eee RULE VI hes 
- - = ; - A . S> 
Pa The Medalions are raiced patterns or line engravings. generally repre- Z 3 
#~] senting a head, or some raised fancy patterns in genuine Bank Notes, which Engraver’s Name, or Imprint. Ks 
=, Joos as if raised up trom the paper. ‘they are called imiedallions because " ere Le Senta Pe RES a ‘ ‘ine arn Rae 
2} they are copied always from, and reprezent the pattern upon a qedal. _The engravers bames, which in the genuine is a die euttet ie Mos ae = 
ae Jt is done by the Pentograph Ruling Engine, which wuided by the meda}j'ec# manner, the Jetters very neat and pericct, and rer fe ct Peg a: - oc. 
<4 rules the whole pattern in FULL LENGTH lines, and the dies ere double trans.|U¥ C9 respect do coupterfeits itis not ux die, but Jette re cut in “i hand, = 
2.@ ferred to the plate, which makes the lines rLACK, the samein appearance as|®4 Bever 60 pertectas the genuine, but clumsy, not uniform distances Oy 
a 






wveyy 






é ; 4 2 x Pi j ; ¢ ‘ P 13 , j ne i ’ =~ 

> ci! the puttern was ruled directly upon the plate itze!f by the engine. pert Nor in size and slant, and not allio a straight line, generaliy looks bs 

: 2 ; heevy and blured. — 

ALTERED DENOMINATIONS —This ia altering from a smaller to alarytr denomination. as 1s altered to 52, &e, &c, Thiais donein various cs. 

7 yp ways. one way itis done by pasting. hutit is more generally done by extractius the ink of the figure and the die containing it, by some chemical fu- = 

» G id, wna printing in its plecea counterfeit die, or scmetimes a stolen genuine idie containing xn Jarger dencemination, ‘the words “ONE DOLLAR tO 

-- 4 "which ccnereahy is shaded by the Ruling Engine, are estracted, and “FKIVE feieaarna eubstituted in ite pluce and ‘shaded by hand!’ A difference De 

IC al-om the color of the ink of the eubstiruted denoninations from the rest of she note will cenerally be seen. Ree 

SP Wee) te te alee es if Stoned i fat on Ty 5h Ci SO i cy aaa to gk he; Ti Sir) ba — =cs Pie ‘ O \ Co Sen Scr oH © Pe @, Sor SCF tl Pie, be tai ahs 4 ~ 
& Ss — ~ “ . ~ . ; ‘ _ a ww, io r a, , ‘na ; Mat sat , ; ‘ & ~ No 

wat Peer ere ee eee ee ee eee ee ee ee eee ee ee ee? cee ee 2 ee ee) PRM VS OLR eRe Aero etre jaaencesrberaess wena aera bresraersvrer iF 
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Missouri—Banks. 218 IANKS AND BANKERS IN THE 


Mississippi Valley Trust Gompany, 





Fourth and Pine Streets, Se ey Cl) ae 








Solicits the Reserve Accounts of Banks, Bankers, Corporations and 
Individuals, and Pays Interest on Daily Balances thereof at 
2 per Cent. per Annum, Credited Monthly. 











ST. LOUIS (Continued). 


Est. Capital. Deposits. 
Bank. Street. No. Presidents, Cashiers. S. & P. Loans. Correspondents. 
1894). B. Case ...... P yAABR.WoerheideT $500,000 $525,000 Kountze Bros. 
Geo. F. Durant. F7AAB.WoerheideS 55,135 814.000 





$200,090 Deposited with state. Act~ asx executor, gaardian, 
assignee, ete.. or sole surety on bonds for persons so acting. Fully 
equipped title department, Pays interest on deposits. 


pesne. Rt. Hutchinson? sC.O, Austin Acty€ 600,000 3.218.536 National Bk Republic. 


Lincoln Trust Co.. ....... 712. Chestaut.... 





s ‘ao! . hte apenas a ; = = 
Mechanics Bank £5: aan Fourth & Pine. | °% wD. K. Ferguson. V7T. H. Carpenter 4 713.843 2.636,458 Metropolitan NRk, Chi 
ollections receive spee fat attention, 
é SOF writ hare Se BE 7 J18H55 Wi. FE. ee... ... P\G. E. Hoffinan ..C 1,400,000 8,248,888 National Bk Republic.. 
*Merchants-Liclede N. Bk.. 4th £ Oltve..... H50l7. E. Yeatman. 1 )W. H. Graham A '126.893 5.244.064 Continental N.Bk. Chi 
1890, Julius S. Walsh. ? \DelacyChandlers 1,300,000 4,812,412 Guaranty Trust Co. 
Bree k. Jones ... 03 J.E. Brock ..4. S 649,055 4.870.612 Illinois T. & 5. BR, Chi 
Missi sj i Vall T tC : . E. Hofttinan ar | Bers Res brie en ease» Scere 
ee pt f ro ts ax executor, Administrator, guardian, curator, assignee, re- 
§ ap ey rus 0 Fourth & Pine.. ceiver ete. and becomes sole surety on the honds of individuals acting 
4 in any of thexe capacities, Reecetves accounts subject to cheek, and | 





allows intecest on resulting daily balances, See ahove e ard. 
las7 Sy -o.Thowmpson )FC Van Blarcom¢ 3,000.10013 000,000 Nat'l BK Commerce. 


“Nat'l Bank of Commerce . Broad’y & Olive 3 Nathan Cole... iB. 4 . Edwards. ..4 962,454 9,490,000 Kountze Brothers. 





TES ees 3p az ke car Pie MGT anda tau emit eer Merch.Ln &Tr.Co. Chi. 
North-Western Savings Bk, N.Marker& Lith )187 rn. ae te nN. soe 200.000 ero lanai National Bk. 
sto Natlona Rak... 2 Beoway GF Nickson BG Ge gues, 25 MS Ba AMeE SRE 
Pa A ee el at aE ae ee Ue es 
St. Lots Test Co. cceoe. AOS. Fourth... JESSTGs He Westy rf. Souler S¢1 2.0.0... Central Teast Cp 
smuthern Com Say. i. Broat"yesagel 8s egccenasicg iY ARR S URS B eo caw a a 
Swath SHE BARK. ao he's Pestalora “ssa vay cyte: Gow 24 tmam spore Nari Bunk Commerce, | 
*State Bank of Saint Louis... 4th & Locust ... apis 1 % rae! ae af I. ie anes ly Ie m0” 3 O14: 00) ne eck gto Ohi 
*Third National Bank........ 417 Olive ... ... ee wate Resa ees ge eel a Mdm ay att 
Unien Trust Co s% Seventh Olive i ONL sage x Fat Heachoa 3 gab pv a theca 
Baner Brothers 7 Eee ods Ne Third... \Is>55 Kelley, Miller & Co 
James Campbell. ..... 218. N. Fourth... |) Kelley Miller & Co. 
Donaldson Bond & Steck Co Third & Olive hae : P. J. Goorthart & Co. 
Gaylord, Blessing & Co 407 Olive ol ; Nadiutel BE Ropaatys 
Win. C. Little & Brother... aU Olive a rey mee Pre siaaalrees Balskciene Gus te 
* Member of Clearing House. ; County seat ~ Number of Depositors } Individual responsibility 


6) Central { North. . Bouth ~- Fast. - West. * Northeast - Northwest. . Southeast . Southwest 


Noel. 


Bank Ntreet ey Pr leate ey hy ere BODE 
; aia. eocdents. Cashiers. tees 
Young Bond&StockCo 201 N. Third Ses} 320 008 
, / 
Wernse & Dieckman . 317,N. Fourth . eet } akan 
Whitaker & Hodgman ..... 300 N. Fourth eae 


Place. Rank. 
Saleint , 1815; 1e83SE. BK. Sankey BN ¢ 25 
¥ x Ss (1e83sE. B. Sankey....P )W. A. Young... 25.000 
(Dent) y wie Bank of Salem Je iene Hudeen, F Xv ow, Vouke cd LEA 
IG aarcseans secs Dent. Co. savings Bic. eas ts Br Send . de Dent....-..... C aot 
Salisbury ....... 172 ; j1889)7. B. Hyde...... PjF.M.Clements.C 50.000 
(hatin sy a¢ People’s Bank. ........;-- ia; Hammock ¥ ¢T.M. Bentley... 8.340 


We colleet at onee and remit at once 








Lt poste, 


Loans. Correspondents. 


3 simon, Borg & Co. 


Fir-t National Bank, 
NW. Harris &€ Cu, Chi 
Blake Brothers & Co. 
Blake Bros. & Co.. 


tus. 


75,00 National Park Bank. 

a0.000 CoutinentalN. BK, St. L. 
9.763 
15.505 
7S.000 


Mer-Liciede N.BRK,S¢L 


Mer-Laclede NBK. StL. 
40,000 N. Bk Commerce, & C 


A 
: if net paid we give “reasons.” 


ene aes Salisbury Savings Bk. }18) Covey Hersford P WV. Hy Hays @ S00) 0001 Mer-Laciede SBk,StZ. 
sar (Jaaper) "Fig; Bank of Sarcoxie....... sradiTony Herian ic: Rare wogd oe 35.000 Continental. Bk.S¢.2- 
Savannahs -..., 1250 Commercial Bank......{l6#5)A- §; Keeves. ..2 {BH Williams. ¢ 22,000 130 ee Nat'l Ba, stedoe. 
et aga ee ane See oa. Sie Bedtord + [J Ly Beaghler, a 12,800 “00 Sierciactede S Bh, Sez: 
elt City --+-—- Sie Schell Gity Bank....... Thais ¢ a aaah hited re ktt ieee Means ue oat Sema ode NBRASIL. 
Sedaliag -.......<18 *Bank of Commerce. .Seseount gn’ eater, f Adam Tel. 2 NG) Bho Tatra Nartouaibe est. 
DO weseseseeeeessees sCitizens’ National Be. {187%} W T Hutchinson P |W.H-Powell.Jr-@ 1Qu00) 30) Strat Natioual BK, Chi: 
BM ean fieas sgn *People’s Bank......... eee ee, eee Finetitea ta Cw 
Sane “Sedalia National Bk jie Wm: Courmey.. Fh Blatr......€ 100,000 185.000 Heanor aclode BK StL 
Ri verecseee al ices attention given to collections in central Missourl. : 
ee “Third National Bank ‘i349 4.parrs-F Sewers Moses? 1b) 8-89 Eoutinental S. ie sie 
seve cg BMY Bank of Seneen nue} TAG Gi MAREE PT MERE oS BBG Ria Santana SE, 
sermaut ny, AMY Bauk of Seymour...) MONCH MDM RE: Simmons © 1S Sh Lae SB 
suet os 18M oak or Sheva... JSPAT RE Mareen $C: K: Dickerson AG} 6-0 Commnesoad 9 
cae Commercial Bank...) Ye wompen kB Hogi sock AG EHS Cntibents. ms 
Shel ahetby) 1 ay Citizens’ Bank.......... j1e04jd. J, Hewitt.....P {W. W. Mitchell. © 20,000 Sh. Sor Ttttfanalbal. fo. 
D0 veeeeseeeerecses Shelbyville Bank.......j10%P- B- Dunn ..;.F at. Dimmltt.....@ 2.00 5.0) Herat Bk, Sie: 
poeta oe Sit Farmers Bak... MBE AMCGirmek CB: Ford oo? £00) TEM atom Nac Bk, 
Shel morthy ma 1h Farinere’ Bank ......... (ie05)S. F. Shidier....2 54. BORu <3 3C WMO 1859) Merchants’ Bk, se Joe. 
psa oor oe = ced Bank of Sikeston....... gs rgcreeengi raat eter etna 73100 F000 N. Ex Commerce, S/.Z. 
Do ces eves AER Ban one lOO Be Ramer cg BR: PMMUPA SSS Hie ity Nat Ba cae 
Sie sisy' > OH Silex Savings Bank ./M")Xnaree ters ts aces "2am 35.00) Continental N. Bk. 
Skidmore orgs AMY Favors Bak on ofl@Pt Nude Sutmore J NMentenant © TNS) Bs fier Nation Be St 
sate gy HOU Raw of Sater oo fl: Be Bote ep: Be dames oF i Coanenta Bk se 
(1sv5)T. W. Avilt ... P§G.H. Avitt...... G 30,000 ....-% : pert 
DO vesseesiesereeess Farmers & Merch.Bk }-,:/7- 31, Clay 0.00 (8D. Morte ti waged 
Sytan $8 smienton Bank oP ANAM fs ke EMM HMR NG SEE SAVE, 
ee a DANO SING tle Cae RLS ene 1380 $5,000 pale Sie Ko. 
De ones Farmers’ Bank... jIMHIOP Be Woes Fike TEAR Sco? 8B By Uti Santen 
South West City 700 South West City Bk. 840A: F AMO ccs fee "eoo 47.000 Tp sf eek BE, Sth 
Sele) Fit; mank orsplenartvite JS*HORY Es My tcik We Wole ce Sah Sah Midian Sk 6 
See ge uisy “Pank oebptantel Bee . et e 5 OD Bk Dommerce Si. E« 
De “scenteal National Be JEE|Seoree Me domes? 46. De MeDantel © 93.5) Hh MoH Commer hl 
Boia ore eitotland Ranking Co.)275}G, Be Helland...” (W. 1. Sanford. C 16000) SA TENE SSEN By St Ze 
be _+Sational Exchange BEE Eph EARL Bamtord CTO SE Sea Neo 
Dy Springtield Savings BK} OMfA- Fy Mugram...-1 1G. X: Chemene 821000 Se enter anette tie BI a 
btannerry 00 Bank of Stanbemty....) a tacsrcacaicns PsSy Parer.arig @ | 1Os0u 20) Germen-Au. Ak, StJoe: 
Oldest established and best collecting bank, Your preference asked, 
DO eeeecereetenees Corb ieretal Hunks, at ee paneer ate a |) es 9 aeOn PF nankcasels 
Do | Farm.& Mechantes’Bk S184D- F. HU! 02. frank tones...@ 20000 By) Merchants’ Hath, St-J0. 
sat aig vib, Bank of Steelville..... SEE ee Ag, een nl re, oion Marc Dacl@emonie eer. 
18) Wilron Haley... 7° F.W. Webb ....€ 10,000 : : 
DO vassseeiseeness, Crawford Co, Farm.Bk, He Dane cocaine SR Lm nen en a 
SteUDckally i ae gy First National BE ee ee ee ea aie gare ie te ep aes ay he 


& Centre? 


* Member of Clearing House. ~ County seat. 


-- Number of Depositors. 
4 North. ) Scuth. —> East. ~ West. 


A Northsast, \ Northwest. 


? Individual responsibility 
. Southeast. 


x Southwest. 


NITED STATES OF AMERICA. BL7 
Pop. Est. Capital 
Place. Map. Bank. No. Presidents. Cashiers 8, P 
tae eS Pitt Farmers & Manuf. Bk . pea Ragan oe ie dl dei igi - oar rs 
Dalian Rich Hill Bank ......... each MCL la ig ae ae Te top 
See 2G Kio, Bank of Richland ..... paps ete Titers nee ae {eas 
Do Pulaski County Bank . ‘iss of Ingsweiler . a oe — i 1d eget 
mond... 300/ exchange Bank ....fl80fW~ W- Smith 7 fiamens Pacis 7 Se 
Se Cone F Ray County Say's Bk . psig. k i Mesurn. Ae ae chce ih aaa 
bogeneree J. 8. Hughes € 60... pega Mane = bee Hughes ¢ 00,00 
siggmay SD excbange Bank .....jBbMiner 2 Frees). Wine $atner G1. 
ocheyrt 8 nonheporsmank MNF He PG Meh BP 
oekpart-¢ HOM coe Atchison County SOFA: Be Watt uF HB Wyatt..¢ 9.00 
| DTaP peepee Gitizens Bank. .-.ce.s- ia ssa sippiese gaa (Dea, Cols a oe, ee 
ragga: Qi maak or mackie. MME pga EE MIE ce ER 
re IY mane Rogrvite,. Ne EE ALAA S12 
Rollas cinay 7S lve National Bk of rotta, HEA B- one ok {D, W. Mateoim-¢ $00 
eet et Ue Rolla State Bank... SHMEPSanphOe ei aesiratast dR 
aoe noc oy. Rosendale Bank........ ee ae. Beni 2 2 A. Hopkins..¢ 10.00) 
Bang EH Rank moun... fa Re Pf Halle a 
i ier ar Russellville Exch. px, ji a. Seott eerie ta akg eae cae 
BN (Seottand) oy BRAK Of Buslsake 4++: 850. powell ie ee oe bee 
saneetaes 5 QO pict Natoma ane. UREA ERRNE oe Nearer Sh 
Re ee St. Charles Say's Bk...) Siias. bere oF takes ala 
von) ee nee Union Savings Bank..)°°)8-8: Siakierg h(E! aeisi0 
SuipiGenevievet 1585) Henry TL. Rozier ...--0)'SM crores errr Pov) a0 
St. James... 470 Bank of st. James..... }O™8: We Behan Flere ececcsce nce 
Saint Josephs ._ $510 Central Savings Bank. }}°°}4y’'puteDouald r Le a 
Pann 94/3. M. Ford ...... J.W.S 30,000 
ma vena tt ne 
WO cane acemesemeee *German-American Bx) 1887) Te ry rue ee pLa.ssmaaer! A eis 
DY Ra ane eer cider *Merchanuts’ Bank ..... rege ‘mcr ae gees ‘i igs Aint A aT Oe 
Byrne conser *Nat’l Bk of St. Joseph se55) Ki Ww Ge yyeth: ad. Une meee gy oe. es 
De ee Pack Bane eee AMER aaet no aaa y NCleilG .8 
od . *Tootle, Lemon & Co.. {188 lton’ ‘rootle.d rr paepeaides ake 3 20,000 

ST. LOUIS, [No County] 


(+ Q 8& Pop. 600,000.) 
Bank. Street. 
*American Exchange Bauk. Third & Pine... ace he siker Hilt. 


.P §L. A. Battatle...€ 
7Alvah Mansur... 


Banks—Missourli. 


Dep 
Lvan 


Haits 


Correspondents 
S400) Nat'l Bank ¢ 
65.000 N. Bk Commerce, 
120.00 Amer. Exch. Nat'l Bk. 
1lv.000 Boatmen’s Bank, St. ZL. 
11.901 Hanover National Bk. 
18.945 Mer-Laclede N. BK, StL 
65.00 United States N. Bk. 
61,000 Continental NBk,S¢.Z. 
110.000 T7niouNatlonalBk, A.C. 
129.040 N.Bk Commerce, St. 2. 
22 nw) Commercial Bk. St. ZL. 
55.000 N. Bk Commerce. St.L. 

198,484 Fourth National Bk. 
262.765 Continental N. Bk, ¢ 
47,000 Corn Exch. Bk. Chi. 
50,000 Tootle, Lemon&Co. Sts. 
71.256 = 
65.021 Third Natvl Bk, Se. Z. 
60) 4M) National Bk Republic. 
70,000 First National Bk, CAr. 
100,000 Chemical Nat*l Bank. 
85,000 Bunkers’ Nat‘l Bk, Chi. 
20,000 Kansas C.State ae Eo 
18, 000 Fourth Nat'l Bk, St. Le 
7.0” Fourth Nat’l Bk, S¢. Z. 
15. 000 Central NBK.Springf J. 
140,000 National Park Bank. 
130,000 Fourth Nat’l Bk, Se. LZ. 
60,000 Chase Natioual Bank. 
91.000 Mer-Laclede N. BE, StL 


ori 


mimerce 


S¢.L 


30,0) Coutinental N. B., Chi 
30,009 Nat'l BK St. erat Mo- 
_.. Mer-Laclede N.Bk, Sel 
. Midland Nat*l BE,K.C 
15,474 St. Louis N. Bk, Jf. 
15.253 Exchange Bk. Jef. City. 
1,500 Union Nat'l Bk, Chi. 
1,200 Third National Bk, S¢.L 
250,000 Jmmp.& Traders’ N. Bk. 
23,000 N. Bk Commerce, St.L. 
220,000 Amer. Exch. N. Bank. 
255,000 Franklin Bank, St. L. 
115,0¢ Bank of America. 
122,000 Boatmen’s Bk, St. LZ 
25,000 
16,000 State Bank, St. Louis. 


Senne Mer-Laclede NBk,S¢L. 
390,000 Havover National Bk. 
400,000 N. Bk, Commerce, K.C 


800,000 Chemical National Bk. 
690,000 First National Bk, Chi. 
ContinentalN.Bk,St.Z. 


350,000 Hanover National Bk. 
430, 000 Union Nat*l Bk, Chi. 
700,000 Fourth National Bank. 
650,000 MetropolitanN Bk, Chi. 

2.050.000 Amer. pee: Neek. 

1,100,000 St. Louis N. Bk, Mo. 
119,600 National Bk Republic. 
105,000 


60,000 1,485,000 Hanover National Bk. 


500,000 2,539,888 Bk New York N 
350 439 3002 


‘Pp. rk AU r sat RB. 4. Lackland... P Wi H. Thomson, € 2,000,000 
Boatmen’s Bak 5.2... ces. 4th & Wash.ay. Te Whitaker ... i jdJules Desloge ...4 702,000 7 
ate aN : 1388 F. W. Prange..P§J.C. Gerichten, © — 100,000 
Bremen Baik, -.se..ce sess 3500N Broadway , a5 } Anthouy Nacke. 3 SE aha 190,000 
Pit 5 Aue J.B. C. Lueas...P )J. E. Thomson, 200) 000 
Citizens Bank A AG ee Fourth &Locust i ar 1 Handian. FE Ubicetet easter teat rants 41,000 
¢ i > $1988 A illiam Nichols P sc. AV Sergesch.C 500,000 
Commercial Bank ........-. Fourth & Pine. } S. H. Smith.. ae S Charlott. A 550.000 2 
* $1889 He A. Baker ae Ee Marshall... @ 1,000,000 
Continental National Bank. Fourth & Olive. ot rm M. Hayes.....U7J. A. Lewis .....4 215,000 
ee W. Bie sbingex? i Se hmiteding 217 1,000,000 
*Fourth National Bank...... Fourth & Olive. 233 L. J . Holthaus..17/G. A. W. Augst( 754,998 § 
... (Van lL. Runyan, a Petes 
*F : ‘ voy ae Te 1367 sieney Muler:. a cat W. Garrels ..€ 600,000 
ranklin Bank ......+++-.e+- 722 N. Fourth.. } sab yi Woestmanl AG mi. Hammel ...t 120,000 2 
er F ee at ee. 137 oe oe Gelhnec..P jC. E. can tad 150,000 2 
German-American Bank .,. 4th & Franklin ay SE Tavantant ar i d a 850,000 
G haxtinia sti > 1853)F. W. Meister ..P j Rich ned: Hospes 250,000 
German Savings Institution Fourth & Pine. ))") J5uu Wall TAH. Hunicke ...cd- B01188 
* ‘ 1365) Aug. W. Straub = yAdolph Herthel,@ 200,000 
International Bank rs yAugust Ahrens “VG. A. Held A B5,ISR 


.. $th & Chestnut |°* Orennized MROS; 
Heury Wood... 
. F. Conrad 
diseie ction 
ment. Colles 


patie: 7 Vie . Berger fe 








Jefferson Bank 





2601 Franklin av | 


ons on @ Weat bhad®™ 


100 00N) 
31000 


Lafayette . ads red. Arendes Poy. 4d. Doerr (Ae CULL 

yette Bank . Broad’y & Park HH. Aluwentiela os Ie Seu UO) 

@c * Member of Clearing House. { County seat. 1 Number of Depositors 
entral. 4” Nocth. ) Bouth. — Bast. ~ West * Northeast. ® Northwest, 





} Individual responal 


8.000 Continental N.BkK,S¢L 


. B.A. 
2,223 BkNorth America, Phil. 


8. 508,010 Bank of America. 
7,035,000 First National Bk, Chi. 
1,064,680 Kountze Brothers. 
1,088,400 Union Natur Bk, chi. 
475.000 Nat'l Bk N. America. 
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[Private—No. 63.) 
AN ACT for the relief of J, E. D, Conzius, of Saint Louis. 


Ke it enacted by the Senate aud House of Representatives of the United 
States of America in Congress assembled, That the Secretary of tho ‘Preus- 
ury be, and he is hereby, authorized to pay to J. BE. D, Couzins, of Saint 
Louis, Missouri, out of any mnoney in the Treasury not otherwise appro- 
priated, the sum of two thousand dollars iu fall for services rendered to 
the Government of the United States in the detection and conviction 
of counterfeiters of United States Treasury notes, 

Approved, March 2, 1875. ps, 
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‘ty: & ‘ As MST aks eet e a RR ® ‘ 9 CAS red sy ae tS i, Los te © , eae oa 2 } 
mc ~~ > : ¢ Land Cll a art it be 68 = ae a Yh | Se Bd Oe oe ee ON, ene Liam nie 
} MVeaGa ES O8 AGRE HAR Z Oh s.made and‘conc uded this seventcenth, day of, 
September, inthe year of our Lord. one thousand eight bundred and. twenty-nine, between tho: Mayor; Aldermen, and Citizens of the City of 
« St. boitisy party of the first party andJohn C, Wilson & Abraham Fox, of Florence, inthe Stalo’of-Alubamay of the second part, Witnesseri: 
Shot the said Wilson & Fox, for themselves, their heirs, executors, adioinistrators, aod assigns, covenant and agrea to ang.with’ said Muyor,-; 
‘Aldermen, and Citizens ofthe City of St. Lonis, as follows, to Wit SSE he aed oe Be SE PAG a St Se SM le er PR hited 
Phat they will establish’ works for the supply'of the City of St. Louis with clarified wnter-from the Mississippi River, tobe placed on sites 
Hesignated by the party of the first part; (he water to be conducted in pipes of cust iron'from the reservoir through tha principal strects of said . 
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City, ime the branch pipesmiély be of either léad or iron on ves Borate PA RSS SSPE GORA ate, Rede! ale dae e : 
the surface of the ground; and for that purposa will be nt all the expeuso of - 


nore te 


‘They willlay suid pipes at Jeast.three anda half fect beneath 
 faising the pavement nud replacing it properly. aguims (27H: YP ne Se Re. Rey te Pe ae 
‘They willestablish Gyelye public hydrants apon Manin-etreet, at places to be designated for that purpose by: snid party of the first part) the -;. 
bores of which shall ho respectively of the diameter of ut lonst two inches nnd a half;; nnd also another hydrant, at the premises now ovcil- | 
“vied Ly the “Sisters of Charity, and used asa hospital, to be continued there 80 lang a8 tho sumo ‘premises shall be-used ns Whospitnl; and if .~. 
anch hospitul be discoutioned at those premises, the snidt parties of.tho seoond part shall establish and supply a hydrant at such “other place used * ~ 
asa hospitulin said City, agehall bo deeignatod by tho party of the first party but in the latter cuse,' tho expense of pipes and Inying then shal) Woh s 


’ a 


Sy Laaaeeet 


course of six months from the dute hereof, ns shnll satisfy said’ party of the ‘first part that they_are ‘proceeding with’ ull reasonabje despateh y93,.~ 


vand they will deliver Ue water inthe reservoir within twelve months from the-date hereof, ind will establish and supply with avater-ready for = 2 


use, six of thé before-mentioned hydrants within fifteen months frony: this dates.and avill cstublish and: supply with water, ready for use, the °- 

resitae of thesail thirteen hyd-ants withineichteon months from this dite. 9 BEATE ID, se Wal Mahe segs a), ee RES grt hes Ms eePaaT 
of ecard porties ofthe seconds part wall asuy Growl UTE reser ok St Sti works Stall bow hin wMe-ground of William HH. ArkTey 1) mala, 

rect; heep in repairs and.supply with water, A fountain, with’ pipes wel. laid’ lending thereto; which fountain shall be located “somewhere 


- betiveen said Ashley's inansion house andthe large gatu in front of the same, and shall bé made on.such plan-and manner as dircgted by said 


+ Saduntnistrators oF assigtisy thos sun of three. thousand dollura whenever the‘ivater shall he delivered in the reservoirs; nnd shud) furnish to then’. 
@ » the privilege of Jaying the necessary pipes in tho establishment of said works,” Said purty of the Grst part further covenant, that nono of snid- 


© Achicy. © ‘The cost of saidsfountainy exclusive of the pipes, shall not excced the sum of. one: hundred ‘dolara.:. Said fountain shall not be per--: 
Y mitted to ron iu the night time, but water may be talen 'therefram.nt any’ time by, said“Ashley or his heirs or assigns, for the use of his or (heir? <3: 
funy, cesidipg atsiid mansion houseof sail “Ashley;to whomsorver said house and premises: may belong—it being the understanding of tle ¢°+:. 
» parties hereto, that said fountain is to, be a perpetual appendage of caid houses and the said parties of the’ second part, their heirs; exceutors, vee 
administrators, and asagngy ull erect and estblish said, works, including sali hydrant and fountain, and keep them in good order at all times, 
“ut their own expense, not Well supplied with water forthe purposes aforesnidy st 90, PEEP ate CSRs rea PE CS ater eg mates 
And said partyof tho firat'part dothcovonant and: agree to und with said parties of tho second part, their heirsy executors, administrators, 2 <4 
and assigns, Uiat the suil party of, the.first-part will. furnish ta’ satd parties of the sacond part, snitubla sites an whigh to efeat their workafevh 
pforosaid, to the north of anit oityy at tha divtunca therefrom not further than tho largo mound. in Cenw Win, Hi, Athloy’s enolosures, nowr\ hia: 
insion house, to wits x lit ol erotnd, forty et by one hundred nnd tiventy fect, on tho bani of the river Mississippi, and a halt an acre of = 


cround,or thereabants, omsome eminencos.” Said parties ofthe first part will also pay to said:partics of the second: purt, their hcire, exccutors,:- 
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twelve public hydrants, to beercetod, us Mloresnids ou Mainstreet, shall everba used on ‘any occasion, or for any, purpose whatuver, except for 0” 
at said parties of the second part: %:. 


washing the slreets and for extinguishing fires; and forexeroising tho firs-ongines’ of thu City: And further, th 
shall have tho privilege of asing the streets of snidl City, forlaying pipes for condunting swater to supply’said city or ila-inhabitants2) Gee Ss 
And itis agreed between said partis, their successors, heirs, executors, administrators, and tssigns, that said partics of the eecond. part shall? 


- have the exelusive privileges within s.tid City, of furnishing individuals nr! che publio generully with water, by establishments or works similar. is 
© torthose aforestids Dnt that their heirs; exccutors, admimsteators, or’ assigns,’ shall not receives from: any private family, fora supply of + - 


~" supply.of water, the iid forfeiture shall not ncerue. *- 
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ss Chend fall, then said, parties of the second part, their heirs, executors, ndministrntors, or assigns,’ shall forfeit and pay, to said party of the first ‘. 
“sj part, one hundred doilags foreach anil every day of, such defaults provided, that if unavoidable'nccidents shall have caused such default in the. 


_ Witter, more than the sum of twenty dollars per year; nor for the: supply of nny tavern, hotel, or pnbdlio house, a higher *suny per year than gay 
one hundred dollars; nog for the supply of any store, o¢ shop, or office, more.than the enm of ten dollars per year; und for the supply of alleys * 
livery stables, and all mannfactaring establishments; thoy rany receive such reasomiblo ram, in proportion to the, foregoing. rates, as may bes. = 2 
agreed ou.) All braneh pipe} are to be paid for hy. the individuals for whooe ase they are Jaid;.or shall be laid by themselves, under the super, § 
intendance of suid partics of, the second party their heirs, executors, nilminictpatora, or ascignse 9 204. Us Lap eke eer hoe hen ae "s 
[Lis further agreed, that the partyof the first part shail be at liberty to have as many public hydrants, in addition to the twelve aforesnid, ns o 
said party of the first part shall think. fit forsuch publié parposes-ns befure specified ¥ bat said purty of the first*part shall in “such case pay for 
erecting such additional hycrants, and for the pipes atid layiie the same, or may erect the’ same and Jay the pipes under the'superintendanco ~ 
POUT bsp CRS 6o0 Cap Oh at recom Gl Ha bone hres BRP P ee MeS Ee oP core es os RTS ine aC EES clorer Seaec at TN oh ca ea an 
It is further agreed, also, that the: hydrant fur tho use of the hospital, or say-hydront that may- be erected for tho uso of a hospital in saidea va 
City, shall bo use only-und exclusively for shol hospital and its ton ANtR ge a> bah alta fe ge Ne aT ee et a, Set he aS et 
[tis likewise agreed, thatthe purty of tho Orst pret shall have tho inaungoment and fogulation of the public hydrante, and muy from time to 
tine puss ordinnneesfor the preservation of tho.water, und sufety of al) the public or private hydrantsy pipes, and appendages, as may be suf, 
Acient for their protection, | ye cu0 keenest, Rica Sen Sopra eeeyrd ee Ge atte ge sarees ganech bent "a, NS yo Pee he 
Aud suid partios, for themtelves ani theirrepresontntives aforosnid,' agree that this contract, its benefits, and the worke to be established 
thereunder, shill not he traneferred or nssigned in nny manner, to any person or persons, without.the consent of the purty of the first part, And 
after suid works urd put into operation, if the said works shall not yield ‘a suiiicient supply ofwater for the public hydrants, of shall not keep» . 
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~ All penaltics, which’may nccene ‘ns just ahove'stated, shall be a lien on the sald estab ishment and. works, for, the security of the penalties © = 
Sat may become dac.> And it is the nniderstanding of said parties, and they do expressly warrant and Agree, that at the expiration of twenty- 3. 


“five yeurs fron this. date, tho said worke, with their appendages, shal] hecome the property of saiil-party of the first part, which may then enter 3. 7 


- into possession of the sume; and tho.said party ofthe second .part, their heirs, executors, administrators, or assigns, shall then relinguish “said ae 
‘works, und jul theie appendages and “appurtenances, in good and completo order, repair, and operation, unto said party of the first part, ay 
absolutely and forever: Bt ip pee acta PT PRR. aus Scat Peete gees 0 me Se Se eee ag ats gy 
3 2 IN TESTINIONY WHEREOLT, Said party'of the first part hath affixed hereto the common peak oC ea City, “* 
hye Ge] Soo by the Mayor and President of the Board of Aldermen, duly thereto authorized, who have likewise signed their names; and 3 
mo yy nt novos the said parties of the second purt have hereto set their hands nhd seals, tho day and year first abovo written, _., pas 
ia Teranky OK aoa eae SIGNED IN, DUPLICATES ant ETA a Re ay 

ts : SN cacy See (Signed,) 3-3 DANIEL-D,. PAGE, Mayor, «™ 
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Me itremembered, that on this 9th alny of September, in tho yenr of ot 


of the Justices of. tha Pones within nmt for the Connty: nforesnitl, appeared John.C.-Wilson and Abraham Fox/ who were proven by Josephy “is x 
AL Wherry and Joseph Cr Liveil ly exntiiied before mo. off nth, to hetho-persons respectivety—wirosenamer Rre wubsciibetl tothe foregoing : 
*Y instrufent of writing, ns having executed the sume, and acknowledge the suid instrument, (each ono respectively,) to bo his act and deed for-» 234". 


the purposes therein. mentioned, De SATSL AT yes St ; EOS ee oe eS S35 ; ; ‘ 1 de ee 
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ar rani Cityead shall bo desienntod by the marty at the Neots Puce anal catablish and supply.a hydrant at such’other' place used f 
sa hospitatin suid’ City, ag whadl bo designitod hy tho party of the first party but fii tha latter cuse,’ tho expense of pipes.and Inying them shal] 


' . be bo he by the prety of tha fest parte And anid parties of ‘the second part will malce such progress in the establishment of said works in tho 424%! 
' #  SoUEO OF six months (rom the dute heréof, ns shill satisfy said party of the ‘first part that they nro ‘proceeding with: all reasonable despateh Son ses 
‘ AKG they will deliver thy water in.the reservoir within twelve months from the date hersof, und will establish and supply with water ready for 
} Y use, six of tha defore-mentioned hydrants within filteen months from: this ditteytand Avill c itablish_and-supply with water, ready for use, the 
- roulue of theesail thirteen hydeants within ei<hteen months from this date. SFR ee aes os ates aires eas J 


i ~ dG oterd Jiortte sor the eond-parth ill Woy Cpvaviisi ud uié reser oy tid works stall ba WV ihin'the ground of. William We Achtey y make : 
recety heep in repairy-and.supply. With watery fountain, with’ pipes wel, Inid Jending thereto; which fountain shall be located ‘somewhere 
eh 2% bi Swoon sail Ashley's mansion housennd-the large gatu in front of the same,and shall bg made on.such plan-and manner as dirigted by said = 
> , Aoiicy. = ‘The cost of sii fountiin, exclusive of the pipes, shall not excced the sum pf.one hundred ‘dolJara.*. Said fountain shall not be per- ¢ 
>¢ matted to ran ia the nighttime; but water may be taken ‘therefrom nt any time by. said“Ashley or his heirs or assigns, for the use of his or thelr’3 
; family, cesitipg Atsaid mansion house of sniut’‘Ashleyyto whomsoever said house and premises: mny belong—it being the understanding of ihe hae 
} parties hereto, that said fountain isto bea perpetual appendage of said house; and the said parties’ of the: second part, their heirs; exccutors, (/ 
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administrators, and usmeng, udll erect nnd estitblish said works, including sat hydrant and fountain, and lceep them in good order at ul} times, = ; 
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“at their own expense, und Well supplied: with water for the purposes aforesaid, 795 Syke Fe 8 Pe ecg etek EA Ie Phe e SEN ten ES 
And said party.of the frat part doth:covonant anil aigree to und sith said parties of tho second part, their heirs; executors,’ admlvistrator: aye BA 
ee and assitns, chat she'suil party of the firat-partavill furnish to’ said partios of the sacond part, eultable sites an whigh to efeat their works fork 2° 
we © Hlorowit, to the north of sail aity, ot tha distanced therefrum not farther than the largo mound in Cenw Win. LL, Ashloy%s endlosuires, noar his i 
Ste - Wbton hou, to witraglit of grotind, forty (yet hy one hundred ind twenty feet, on tho-bante of the river Mississippi, and a half an acre of 3 
ne foe cround, or thereabants, omsome eminence. “Said parties of cho first part will ntso puy to’ said partics of the second ‘purt, their hcirs, executors 3"). 
Ss Ag suduuthisteatars, or assigns, the sum of three. thousand dollura whenever theater shall-be delivered in the reservoirs; nnd shull furnish to them’: tam €o. 
oy the privilege of Jaying the necessary pipasin tho estublishinent of-said works,” Said purty of tho Grst part farther covenant, that none of snide 
yo 4 * Wwelve public hydrants, toobeercetod,s us aloresnids on Muain-street,Fhall everbo used on ‘ny occasion, or for any, purpose whatuyer,excent for veo” | 
washing the streets and for extinguishing Ares: and for exercising the firs-ongines’of thu City: Anil further, that said parties of the sgcond part |». 
“2 2 jbhall have the privilege of-asing the streets of sail City, for laying pipes for conducting water to supply ‘said. city or itainhabitantar ee 
ep g2.- And itis agreed between said parties, their successors, heirs, exccutors, administratars, and «ssiyns, that said parties of the eecond ‘part shal} 2 
~have the exclusive privilege, within sid City, of furnishing individuals acl te publio gencrually with. water, by establishments or works similar 2: 
- cr tosthose Gfores'iid Dut that their heirs? exccutors, wliministrators, or assigns, shall not receives from: any private family, for'a supply of «4 
PSs witless more than the sunt of twenty dollars per years nor for (he:supply :of nny tavern, hotel, or pnblio house, a higher sum per -year than i; 
one hundred dollars; nor for the supply of any store, oc shop, or office, mare than the snm of ten dollars per year; und for the supply of albe 7 - 
pi livery stables, amd nll manufacturing establishments, they rny receive such reasonible sum, ‘in proportion to. the foregoing rates, ay ioay best tc 
agreed ou. All branch pipe} are,to be paid for by the individuals for whore nse they are Jnid;.or shall be laid by themselves, under the supers 6 
: intendance of ‘sail partics af the second part, their heirs, execntors, nilminictratora, or assigns, Tone ou eharages Belarc Red ote ok 5 ase ge 
ei [tis further agreed, that the partyof the first part shall be at liberty to have as many public hydrants, in addition to the twelve aforesnid, as _ 
ey » fail party of the first part shall think fit for such publié parposes.as befure specified : but said purty of the first-part shall in ‘such case pay for’ 
gel reseting such additional hydrants, and for the pipes aril laying the same, or miy erect the’ same and Jay the pipes under the'superiutendanco © 
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f IL is further agreed, also, that the: bydrant fur tho use of the hospital, or sny-hydraont that may: be'erected for the uso of a hospital in said ; 
City, shall be usetl only-nol exolusively for anol hospital and its tonantsng a> ba, Boag Peg ese Sra ag CaaS Ac ery we ae Naf ey: e 
f It is likewise ngroed, that the party of tho frst pret shall bave tho inatungoment and fogulntion of the public hydrants, and muy from time toy 7 
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» 2% + time pass ordinances for the preservation of tho. water, tnd safety of all 
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Aud said partis, for themselves ani their represontatives nforosaid,' agree tint this contract, its benefits, and the works to be established = 

»  * # thereunder, shill not be tranaferred or nssigned in nny manner, to any person or persons, without.the consent of the party of the first part, And 
, after said works ure ‘put into operation, if the said. works shall not yield ‘py suilicient supply of water for the public ‘bydrainte, of shall not keep: 

*. thens fall, then said, partios of the second part; their Neirs, executors, ndministrators, or assigns, ‘shall forfeit and pay, to.said party of the ‘first \ 

4 f.0, Do part, one hundred dailags foreach and every dny of, such defaults provided, that if unavoiduble'accidents shall have caused such default in the’ 
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- . =) supply of water, (he giid forfeiture shall not necrue. >> OY Sig DEE: CATT ag erate Wig eR 2 3 . 
eS. ~All penaltics, which'may necene ‘ns just above'stated,'shall be a lien on the sald establishment and. works, for the security of the penalties 


_ the public or private hydrants, pipes, and appendages, us may be suf-. 


Mat may become dac.. And itis the nnderstanding 6f saié parties, and they do expressly warrant and Agree, that at the expiration of twenty="; 
five years fro: this date, the said works, with their appendages, shal] hecome the property of said-party of the first part, which may then enter _ 5. 
» into possession of the same; nnd tho.said party of the second -part, their heirs, executors, administrators, of assigns, shall then relinquish “said Fshg®  2hk 
works, and pll their appenditges and “appurtenances, in good and complete order, repair, and Operation, unto said party of the first part, iyi ik 
=< absolutely and forever: ih BO We ie ee eee ce FE oc ts we adisce Se Mie: i. 52 nga 3 HN: 
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“YIN J. ANDERSON & CO., 
EXQ«ANGE AND BANKING HOUSE, 
Corner of Main aud Oitve § Strcete, 


John J. -Anders $04, Esq., 2 gentleman who has been lone 


li 
mag nS t . = A AY ” ~ 
resident of St. Louis, may be mentioned as am nz her ty 


Oo 


Hanae — as . . strlen wer. le ie 
tensive men of wee and prominent brokers : he was for 


“> . =) lo Ty M4 " 
some years a merekant, extensively deal Ing in dry goods until 
the ~sar 1549, 


In 1845 he conaccted himself with J. S. Morris son, Esq.,a 
italist of e moans, and entered upon a banki ing and ex- 
Soha J. Anderson EC Co, The 
Mr. Anderson, who was the 
r erstood to have grown very rap- 
l b atabie. In 1849 Mr. Morrisoa 
tred from the firm. the business was continued, constantly 
I Yall the chief 

commercial points in the Union, here have been years it 


waich the e: schanze boug? 


In 1t3 correspondence it is embraca 
. 


ntand sold by this house reached t 
s¢ amount of ten millions. 


Oa i 


ba 
+3 
oo 


n the recent terrific panic throuzh which the country and the 
world have passed, the house bowed for a moment before 3 
storm which prostrated so many strong establishments. This 
was ouly one out of seven of the so considered staunchest pri- 
vate banking houses in St. Louis which closed their doors. It 
was not the first to close, but it was the first to re-open, This 


alnerity in resumption is, wo presume, accounted for by the 
fact that its assets were generally of a good character; It 38 

M lize 
well undersiool, indeed, thas the temporary inability to reat 
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roa alarge amount of these, consisting of dues from the most 
vigent corporations, was the causo of its suspension. The 
_gments and settlements tho house then made with its creditors 
Pv we believe, very acceptable to them. 
1fr, Anderson, though prompt and decisive in his business 
rgnsaclions, ‘3 liberal and accommodating in all his dealings 
cith his business friends and customers, going to the utmost 
extont to serve their interests, so far ag be can do it compatibly 
ou his own safety. For intelligence, acutencss, and experience 
39 financicr, it is no exaggeration to say of him that he has 
tet few superiors. 
With the prospects now opening of along and undisturbed 
coriod in the movements of trade and finance, it can not be 
’jadted that Mr. Anderson’s house will partake largely of the 
srosperity in store for banking establishments that are manazed 
sith sagacity and skill. 

Amang the items of his property, Mr. Anderson ovns a lot 
froating on Third and Olive strects, on which he is now erecting 
shouse intended for banking purposes. We allude to it spe- 
dally because of the peculiar elegance and beauty which will 
be imparted to the edifice by the material of which it is being 
constructed. The material is the stone known as “ Brandon 
Marble,?? of Vermont, which takes a lustrous polish, and is of 
remarkable purity, quite equal indeed to the finest Italian 
marble. The employment of this material in the walls of this 
tanking-house is the first instance of its use as a building stone 
in St. Louis. The structure will be finished and ornamented in 
e style worthy of this material, and may be expected to give to 
the aspect of the exterior unusual splendor and beauty. 


~P 


“la 
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.--3er3 are being rapidly settled—new villages are spring- 
: ds with astonishing growth—the older towns are improving 
.aity—and an air of thrift is apparent along the entire line 
" warrants liberal expectations for the Aieiie! The coal 
a - the company are now being mined, and, as they are 
ich and extensive, will prove a source of great revenue to 
Noe pany and of immense advantage to the manufacturing 
-eorcgia of St. Louis. 
“ha length of this road, from the banks of the Missis Ssippi at 
uis to the banks of the Wabash at Terre-Haute, is one 
-«d and cighty-seven miles. The track is well builé u upon 
oe ost level ridge prairie, with but few cuts, and little or 
le work in comparison with the generality of western 
raiways. At the crossings of small water-courses es pecial 
cention has been paid to the safety of the work. The bridges 
a bailt of the heaviest timber, and the culverts are as sirong 
:3 ile most massive masonry canrender them. The track is 
iiwiih the heaviest T rail upon jarge well made ties, and 
reenred by a patent chair, and being well ballastcd can be run 
wth safety at a high rate of speed. The company have open- 
large gravel pits, and are constantly engaged in thework 
Diane This adds to the strength.and solidity of the 
‘ad—rendering the track level and firm, and cars run along 
cpon it as smoothly as upon a well- pelished floor. This road 
"as been noted for the case and comfort one finds in riding 
‘ver its and, it is, ina Bia measure, to be attributed to the 
“tention paid to ballasting. The company own and are run- 
"ng thirty-one Express Passenger and I'reicht Locomotives. 


OY ive. been carefully selected and are equal to any manu- 


a | 
pale 


a 


“ured in the United States. Man vy of them are known as.’ 


Mennute Engines. Being of great power and speed, it is but 
“9 Casy imatter for them to keep on time and insure connec- 
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CHAPTER XIII. 
RAILROADS—( Continued.) 


TERRE-HAUTE, ALTON AND ST. LOUIS RAILROAD, 


The work upon this roed was commenced in 
1852, and was prosecuted with unparalleled energy, wis: 
standing various difficulties and discouracements 


rts, until th. | 


he sumn:: 


ter part of the month of I'cbruary, 1856, when the entire: : 


was complete and ready for the first passage of the tron: 


fyom the shores of the Atianiic ocean to the banks of the” || 
sigs! pps giving to St. Louis the first rect routet 
East via tho Role Railroad, and the first direct : 


ea 


to Cincinnati. The location of this road, ih its super 


nections for all Eastern, Northern, North-eastern and &. 


woe 


eastern cities, renders it of vast importance to the busines 
terests of St. Louis, and pertpy Me, as it does, a central y 
tion between the Chicago and Cincinnati route, (and 
same time from its connections being a dangerous rival f° 
business of both those places,) it seems to us almost imp 


for another route of even equa/ advantages to be locate’. 


is ndmirably situated for 2 heavy and profitable local t: 


raversing a large stock-crowing and agricultural region, P 
throuch thi far-famed prairies of Illinois—presenting al" 
views of prairie, ridge prairie end woodland. ‘The Jands* 


eens 
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yanks’ § Bankers’ Connitice on Cong § Currency 


. 


OF THE 


~PeU, & CENTENNIAL EAPOSITION OF 1826767 


Si 


Philadelphia, November 21st, 1874. 


The associated banks of the city of Philadelphia desiring to nationalize and give efficiency in action to 
the patriotic thought of the Centennial Exposition of 1876, unamimously adopted on the seventh of September 
last, the following preamble and resolution. 


WHeneEAS, In pursuance of recent legislation by Congress a cordial invitation has been extended by the Gov-. 
ernment of the United States to all foreign nations to take part and be represented, both through their people 
and produets, In the Centennial Exhibition at Philadelphia in 1876, in commemoration of the Declaration of Independ- 
ence. July 4th, 1776, which invitation has been generally accepted; and whereas, uncer the stimulus of such acceptance, 
and other encouraging facets, the persons charged with {ts conduct have contracted for the erection of the necessary 
buildings with responsible parties, who are diligently prosecuting work upon the same, and the proposed exhibition, 
in consequence thereof, Is now commanding such attention from the people of the United States and of foreign 
nations ns to leave no doubt of its success: and whereas, it is designed and desired that every department of industry 
und every cliss of business of the United States should be so represented at the exhibition as to reflect credit upon 
itsell, and give to our own and foreign people an opportunity of forming an intelligent idea of the great progress, vast 
resources, ind immense capabilities of our country, and to effect so desirable an end the cordial and active co-operation 
of those engaged in every department of agricultural, commercial, manufacturing, and financial business is necessary 
and proper: and whereas the Centennial Commissioners, representing all the States and Territories, by resolution, 
have invited the co-operation of the banks and bankers of the country for the purpose ; now, therefore, be it 

Resetvep, That all national and other banks. and all bankers of the United States, be and they are hereby 
invited to send representatives to a mecting. to be held at Philadelphia, on the —/— day A, is7fto form an 
association for the purpose of collecting, classilying, and exhibiting in a suitable department of the Centennial 
buildings specimens of the coins and paper money of the American Colonies, of the United States, and of all the States 
from the carliest settlement of the country to the date of the exhibition, together with such statisties of banking and 
finance generally as will make that department attractive, of historic interest, and illustrative of the development 
and progress of the country. 


At the same time they appointed a committee to correspond with the national and other banks and bankers 
and mumisinaticians of our country, asking their co-operation in the laudable effort to make the coinage and eur- 
veney of the nation tell their story of a hundred years. This committee has added to its numbers, as appear below, 
and for the purpose of carrying into effect the above resolution cordially invite you to unite in an association to be 
composed of representatives of all national and other banks, bankers, and nunismaticians of the United States. 

In addition to the collection and exhibition of specimens of our national coins and currency, it is also deemed 
appropriate and desirable to collect and exhibit specimens of all the ancient and mudern coins of the world as 
farias practicable. 

When you accept this invitation, or appoint your committee to represent you in this association, be pleased 
to send your names and address to the chairman of this committee, who will notify you or them of the time 
and plaice of meeting of the persons so appointed or accepting this invitation. 

The Seeretary of the Treasury, the Comptroller of the Currency, and the Treasurer of the United States, 
by their respective letters, cordially approve of this movement, and promise their co-operation, 

It has also been fully endorsed by the Director General and Financial Committee of the Exposition, 
with request to enlarge the association aud thus promote the general interest of the Exposition. We sincerely 
hope this invitation will be promptly accepted in the spirit in which it is viven. : 

The Exposition is national not sectional, Let the past in its grand achievements encourage us, and let the 
promotion ef the honor of our whole country be the inspiration and reward of our action. 

1D). B. Cummins, President Girard National Bank, Chairman. 

George Philler, President First National Bank, Seeretary. 

A.J. Drexel, of the firm of Drexel & Co., Bankers, Treasurer. 

Thomas Potter, President City National Bank. 

James L. Claghorn, President Commercial National Bank. 

James V. Watson, President Consolidation National Bank. 

J. 11, Seaver. of the firm of FE. W. Clark & Co., Bankers. 

C. Camblos, of the firm of C. Camblos & Co., Bankers. 

George S. Fox, of the firm of Bowen & Fox, Bankers. 

N. 1B. Browne, President Fidelity Insurance Trust and Safe Deposit Company. 

(, Cope, President Philadelphia Saving Fund Society. 

James Pollock, Superintendent United States Mint. 

Lindley Smyth, President Pennsylvania Company for Insurance on Lives, &e., Ke. 

Dr. KR. C. Davis, Numismatician. ; 





DANIEL 8. CUMMINS, Chairman, 
Banks’ and Bankers’ Committee on Coins and Currency 


of the U.S. Centennial Exposition. 


Dear Sir: 
will be happy to co-operate with your 
committee in forming a National Association, to take 
part in commemorating the Centennial Anniversary of 
vur National Independence, in the City of Philadelphiu 
in 1876, and will serve as a member of a Nationai 
Comiitiee to represent in part the Banks’ and Bankers’ 
Of ENE SIA Of iit ctntdssbon 
Please notify as to’ tinte and place of meeting 


of the Committee. 


I have the honor to be 


Very Respectfully, 





sees ee erie. Fass Sm ne 
"THE CRATENNIAL, 
—-_——1 


Colonel Péyton AGavesses the Members of th 
rd yearing Mouse. 

A meeting of;p¥otilinent bank-presidents and cash 

iers was held yesterday afternoon ‘in the Clearin; 

House, to consult with reference to the representatior 


| of Chicago's banking interests at the United.State 


Centennial Exposition, ,to.take place at Philadelphi: 


in 18763 Colonel Peyton, of the latter, was present ti 
‘explain ‘the objects of the commigsion, the : Stope o 
the movement, and the resuits likely to arise from ; 
participation in this international, celebration. * . 

y{r. J. ieving Pearce, of the Thita National Rank 


“iow Chosen te preside, and Mr. D, R. Hale was Secre 
-) tary. ; , 


Colonel Peyton submitted an invitation from the 
Berks’ and Bankers’ Committee on Coins and Cur. 
reney for the Centennial, to the bankers of this city, 
in which. it was stated that the ca-operation of the 
local interests was earnestly requested. It was fa- 
vorably received by the meeting. Colonel Peyton 
also explained that'it was proposed to bare a general 
conference of the banking delegations from all parts 
of the Union at Philadelphia about the Ist of June, 
when'the whole subject and‘ outlook would be 
thoroughiy canvassed and tie preliminaries for the 
forthcoming event arranged. 

Mr. L. J. Gage, of the First National, moved, and it 
was concurred in, that a committee be appointed to 
represent Chicago’s bankers at this conference, and, 


{on further motion, Messrs. Gage, Lombard, sand 


“ciineider were selected to nominate delegates to the 
number of fourteen, who were the following-named 
gentlemen: 

First National, Samuel M. Nickerson; Third Na- 
tional, J. Irving Pearce; Fifth National,’ N. Ludinz- 
ton; Northwestern National, George Sturges; Com- 


1 mercial National, H. F. Eames; ‘Merchants’ Savings 


loan and Trust Company, Sol A. Smith; Preston, 
Kean & Co., 8. A. Kean; National Bank of Illinois, 
George Schneider; German National, Henry Greene- 
baum; Illinois Trust Company, L. B. Sidway; State 
Savings Institution, D. D. Spencer and J. M. Adsit. 

The following annoucement, which gives the atti- 
tude of the leading officials of the government toward 
tais movement, will be of interest in this community: 

‘The Secretary of the Treasury, the Comptroller of the 
Currency, and the Treasurer of the United States, by their 
respective letters, cordially approve of this moyement, end 
promise their co-operation, 

It has also been fully endorsed by the Director General 
tnd binancial Committee of the Exposition, with request 
tocnlarge the association and thus protect the general in- 


|] terest of the Exposition, We sincerely hope this invitation 


will be promptly accepted in the spirit in which itis 


piven; 
ais ves 


The Exposition is national not sectional. Let the pact 


>| in Sts grand achievements encourage us, and let the pro 


‘ 
r 





motion of the houor of our country be the inspiration and 
reward of our action. 
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. MISSOURI GUERILLAS. 
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: The Clesed Banks. 
Within tho past two years the following banking 
inetitutions have closed their doors. AS near as 
enn be ascertained, the effects of such cloeing on 
stock and deposits are given: 


Bank of North America—Liquidated at the Bank : 
of St. Louis. Depesitors pid in full. Stock. ; 
holders’ dividends to be wdjugted, : 
Butchers’ and Drovers’ Bank—Will pay in full. 
Central Savings Bank—Will probably pay 29 per 
eent. ; 
Clerks’ Savings Bank (afterw ards known as the 
Securily DB ank—Liquilated at the Sfanufacturers’ 
Bank. Depositors paid in full. 
Capital Bank—Depositors paid in full, 
Iempire b: wwk—D: ‘positors paid in full. ee: 
Farmers’ and Travers’ Bank—Bad, ; 
Guardian Savings Bank—May pay stockholders: 
asmadl percentage. Depositors paid infu. 
ee Lank—Will probabiy pay depositors in, 
full 
Itome Earings Dank—Paid depositors in full. 
Hibernia Bank—Vaid depositors in fall, ' 
Mereantle Bauk—In ligfidation at the State 
Savings Association. Depesiters paid in full. 
Dividend of 40 percent paid to stockholders thus 


reitts 


| 


Mechanics’ Sayings Institution—Depositors 


: paidin fall. 


National Bank of the State of 3fissouri—Uncer- 


' tain as to what amount will be realized. 


People’s Savings Bunk—Lad. 

Western Savings B: nk—Lard Gepos sitors. : 
West St. Lonis— Sone loss. 

North St. Louis Savings Ag cociation—The of- 


 Geere and dircctura assert. that they will pay de- 


Ns! 


yi 


tovarisione of bills 2nd ordinances, between the Ls 


4 


positors in full, with little less to steckholders } 
Lank of St. Louis—Depos itors Will probably” be . 
, paid in full, with ewall loss to the stockholdera, 
In 1873 the Ci ity Sayings Bank WAS es in tho + ; 
Bank of North Aerie: Rs P 
Yhe Traders’ Bank paid in full. 
The Union National Bank paid depositors; now 
liquidating for stockholders, . 
‘he Maskell Bank was merged in the Lucas : 
Bank, and depositors were paid ino full. 


Clearing-House LGanlks and Bankers. 

Just pricr to the Jata hank troubles in this city 
the Clearing-house banks numbered thiviy., The : 
fullowIng have been dropped out: National Bank 
ofthe State of Missouri, German Bank, Butch- ; 
ers’a and Droycrs’ Dank and North &t. Louis , 


Savings Association. 

The following banks and ‘bankera are now in 
tho Clenring- house: Manufacturers’ Bank, liar. 
tholow, Lewis &Co., LBoutmen's Saving Bank, 
Commercial Bank, Exchange Bank, Fourth Na- 
onal Dunk, Franklin Ayenus German $ SAYINGS 
Tnstitution,  WVranklin Sayings Institution, 
German Sayings TJnstitution, International ' 
Bank, _G. HI. Loker & DBro., Mechin- 
ics’ Dank, lerchants’ National bank, 
ponent? Bank, Provident Sxving3 _ In- 
elitution, St. Juouis National Bank, Bank of Coin- 
merce, Second National Bank, St ate Sayings As- 
sociation, Lhird National Bank, Union Sariugs 
Associntion, United States Savings Institution, 
Citizens’ Savings Bank, Lucas Bank, Valley Na- 
lional Bank, Broadway Suvings Bink. Total, 
twenty-six. These do not comprise all the banks 
inthe city, as eeveral are not membcrs of the 
Ciearing-house, er do their Sesnnes arouse 
banks that are Meu. ers. 5 


Want of Harmony in the Weercnores iy : 
Tho matter of ecttling differences as to the Ss 





two branches of: ile Aceembly, Is Lecowing quite 


A MEP Glad chan a ae 5 A PR ee? ee, SNE Remit aay ah es 





ee 


ole 


oy (eG, 


oe oe ee OO are 


Se 


_ 


Lobe 


tos 


—- 


gio BANKER’S MAGAZINE. [ May, 

THE CurRRENCY SIXES.—We mention in our “Notes on the Money 
Market’’ that the currency sixes are now received at Washington as security 
for National bank circulation. The following is the official letter on the sub- 
ject: : 

‘ TREASURY DEPARTMENT, 
OFFICE OF COMPTROLLER OF THE Cnnsser,¢ 
; WASHINGTON, April 19, 1875. 

GENTLEMEN: In reply to your letter of 16th inst., to Secretary of Treasury, 
relative to receiving “ U. S. Currency Sixes,” as security for circulating notes 
issued to National banks, you are informed that by a recent decision these 
bonds are now received for this purpose. Very respectfully, 

J. S. LANGWorTHY, Deputy Comptroller. 

To Messrs. Fisk & Hatch, New York. 

MUTILATED UNITED STATES CURRENCY.—The Treasurer of the United 
States has announced in a circular the amended regulations for the redemption 
of United States currency, which take effect on May Ist. In the case of 
legal-tender notes, if less than one-tenth of the original proportion of the note 
is missing, the mutilation will be disregarded; if one-tenth of the note is 
missing, one-tenth of its face value will be deducted; if more than one-tenth 
and less than one-fifth is missing, one-fifth of the face value will be deducted ;: 
and so on, reckoning by tenths; but no note of which less than one-half of the 
original proportions is presented will be redeemed without evidence that the 
missing portion is totally destroyed. The same rule of proportionate redemp- 
tion will be applied to mutilated fractional currency, with the substitution of 
one-fifth for one-tenth. 


- THE TWENTY-CENT CoIN.—The designs of thetwenty-cent silver piece were 
selected in April by Dr. Linderman, Director of the Mint. The obverse con-- 
tains a sitting figure of Liberty with the word “ I.iberty’’ inscribed on the: 
shield, the whole surrounded by thirteen stars, and beneath the figure the date 
“1875.”’ On the reverse the figure of an eagle surrounded by the inscription, 
- “United States of America,’ and beneath the eagle the words ‘twenty cents.” 
The edge of the coin is perfectly smooth, in order to distinguish it the more 


.. readily from the twenty-five-cent coin, which bears a milled, fluted edge. The 
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new piece is mainly designed for circulation on the Pacific Coast. 


STOLEN BANK NoTEs.—Notice was given to the Treasury Department early 
in April by the President of the National Hide & Leather Bank of Bos- 
ton, that certain $10 and $20 notes had been stolen from the bank after being 
signed by him, but before receiving the Cashier’s signature. The Department 
numbers of the notes were D. 22,900 to 22,953; the Bank numbers, 11,919 
to 11,972. Several of these notes have recently been presented and rejected 


--at the Redemption Agency of the Treasury, but instead of being signed by the 
~President of the Bank, as supposed, both signatures were fictitious. The 


-Officers of the Bank are George Ripley, President, and George H. Jones, 
Cashier. The names upon the stolen notes were “ E. A. Bates, President,” and 
- P. J. Smith, Cashier.’’? It is supposed that the thieves signed these fictitious 


names for the purpose of avoiding the penalties of forgery. 


7} DANGEROUS COUNTERFEITS.—The only dangerous counterfeit National bank- 


“ notes in circulation, of the denomination of $5, are the issues of Chicago 
-banks, viz: The Traders’ National Bank, the First National Bank, the Third 
., National Bank, and the Merchants’ National Bank. These counterfeits are 
exceedingly well done and calculated to deceive. All but eight thousand of 


the notes of the Traders’ and the First National Banks of Chicago have been 
retired; the notes of this denomination of all four of these banks are being 
rapidly redeemed in the redemption ‘office of the Treasury, and no additional 
notes of the denomination of $5 will be issued to these banks. The public 
generally should refuse notes or the denomination of $5 of these banks, and 
all National banks are requested t6 return to the Treasurer, for redemption, in 
their packages of mutilated notes, ali $5 notes issued by these associations. 


GroRGIA.—The Merchants and Planters’ National Bank of Augusta, finding 
business unprofitable, has resolved to wind up. It is said that the assets 
will divide $120 to each share. 


oes LUBE meer 


1875-] 


a 


a a ee ee 

















_ — —— 


~s- 





election to the vice-presidency, at his Own resi-| presented at the argument.” 
~Cence, near New-York, on the Sad instant. The Marchl0. Mr. Clay, 2s amicus cure, moved ths 
cbiigation was administered by the United States | court to suspend its jucgment inthe case of Green 
- aistrict judge. vs. Biddle involving the question of the constita. 
= itionality of the occupying-cleimant law of Kea 
Fooripa. Gen, Andee Jucksonis appointed go-|tucky, upon the ground that the interests ots 
“ yernor of Florida, by the president of the United | great number of persons were involved in the de 
States, and, it is understood, will accept the |cision, and to give them a further opportunity of 
/xppointment. Weare truly glad of this; well as-{being heard upen their claims. The court ae, 
sured that an observance of the laws of the U. S.|cordingly suspended its judgment, and continued 

and especially those to prevent the importation of|/the cause to the next term. 


slaves, will be duly enforced, if the means are al-| Q¢pThe “National Intelligencer” of Thursday 
lowed. "There hasbeen a great deal of smuggling | contains the opinion of the supreme courtin the 
through Florida. : ; case of Cohen versus the state ¢f Virginia, touchinys 

+ the point of jurisdiction, which was decided, a; 


2 
ee. Scpnexe cocar. On the 11th ult. Mr. Justice | has been before noticed, against the state. The de. 
. *Sronr delivered the opinion of the court in the|cision was exactly such as we expected; for we 
St cose of the United States vs. Wilkins, This deci-| presumed that that high tribunal would act consist. 
_S3i7: sion settles an important principle on the con-/ently—and, cn the termination of the case about 
= >! etruction of the act of congress of March, 1797,}the bank of the United States—McCulloh vs. the 
¢ ae providing forthe more eficctual settlement of ac-j state of Maryland--we had no manner of doutt 
‘2° “egusts between the United States and public re-|as to the result of that first above mentioned, ang 
‘ ceivers, &c. The court determined that not merely | that the state sovereignty would be taught ta bow 

~fersl, but eguivadle credit ought to be allowed &o/to the judiciary of the United States. So we- go, 
Gebdtors of the United States; and that no claims|It seems as if almost every thing that occurs hog 

~~ whatever, for any credits which have been disallow-| for its tendency that which every reflecting maa 

"ed atthe treasury are prohibited from being given|deprecates. 
- jnevidence atthetnal. Yheactintendedto allow] This opinion makes almost nine of the close 
a tie Cefendant the full benefit, at the trial, of any | printedcolumns of the «Intelligencer;”’ and as we 
7 -eredit whatever arising outof the particular trans-| shall not feel it just to publish it without also pra 
ee getion fet which he was sued, or out of any distinct | senting the able report to the legislature of Virgi., 
and independenttransaction which would constitute | nia on the subject, which is about the same length, 


.* op teal oreguitable set-off,in whole orin part, of |—we must defer both to a season when we are 
- the cebdt sued for by the United States. less pressed with matterthan we arcnow, «>. 
‘ 2 - 3larch 8. Mr. Justice Story delivered the opn- : Paes 





* rion of the court in the case of Green vs. Biddle, ni ee au 
: and promulgated a generairule of court, applicable Non Specie- Paying Banks. se 
“2 tosimilar cases, and providing that wherever, pend. The following curious document was laid befora 
? ing a writ of error or oppeal, either party shall| congress last month. We preserve it to hold up 
Gie, the proper representatives of such party, in|the rag susiem to the execration of posterity, 2: 
the personality or realty, may voluntarily come in| well as toaccompany itwith a few remarks. 
: gud be admitted parties to the suit: andif they do! Why,in the name of common sense, ave not thes: 
* not thus appear, the other party may suggest the; institutions pressed to pay their debfs? Some of 
eath onthe record, and obtain an order that, un-| thera havé passed away, and their fabrications are 
lese such reprezentatives shall become parties with-|remembered but to receive the maledictions of 
. m the first ten day? of the ensuing term, the party |injnred communities, or are only called to mind by 
_ movirg for such erder, if defendant in error, shall! recorded swindling impressed ona piece of paper, 
be entitled to have the writ of error or appeal clis-| which waa issued asmoney. Andin the list below, 
* sritsed; and if the party so moving shall be plain-| perhaps, two or three of the banks may have been 
tit in error, te chali be entiled to open the record, | brought into their present disgracetul condition 
. and on hearing, have the same reverzed, if erro-|by acts over which their directors had no controul 
neaus: Provided, that 2 copy of every such order!—the bank of Kentucky, for instance, which lost 
shall be printed in tome newspaper at the seat of }its power to maintain its old respectability from 


- ° ‘ e . F 
> government, in which the laws of the U. Stutes shall the incorporation of the litter of independent banks 
in that state. ‘These and all otbers thet haveacted 


‘Le printed by authority, three auccessive weeks 
atleast, sixty days before the beginning of the| with a reasonable share of honesty, should be ten: 


{ 
@ termcf this court then next ensuing. | 
. fare} 19. The court this day adopted a new 
- generat rule, which, as it is very interesting to the | 
profession, m2¢ to parties baying business in oy 
court, we ave thoughtit properto pubiish. Here- ) 
tofore the court has only required a written He eee gains, There is no peniten: 


No 


rn te) 


sccurityto pay whatthey owe us;—but the mast of 


inted statement of the material points of the|tiary in the U. States that contains such deliberate 

7b. case” to be furnished by the counsel on cach side | knaves as some of these—cold calculating villians | 
of the cause. But experience having shewn that ho | 
such statements vere not sufficient, the court has 
now zJopted the following rule; 

“Februaccu Tern, 1821. Afterthe present term, 
yo cause, Manding for anzument, will be heard by 
the court, until the parties shall have furnished the 
court with a printed brief or abstract of the cause, 

_ containing the substance of all the material plead. 


Saec farte and Nacnments cr which tha nowtieqr 


who are rioting on the spoils of the honest an 
norable, and glorying intheirshame. How has 8 | 
creat an amount been put in the vaults of the 785 
shop at Vincennes?—an institution which neve? 
had, that I know of, any thing like a reputation at 
nlain dealing or common honesty! Iam not wm | 
formed on the subject, but I suspect that Boros | 
public-otticer has hada hand in the thingy" 
74 . : ‘ 


aren’ 


Sree ene | Pm joi! by ee Sh he 


- . . ae fe 5 e —= es 
Mr. Toxurxins took the oath of office, on his re-|rely, and the points of law and fact intended te pps - 


derly dealt with, provided they will give rightful | 


the:n ought to be swept away, if there are any iS: 
mains of them. Inwauy cases, the directors shoule | 
be seized by the throat, and be compelled to dis- 


} 


is 1 ESO 
<r = 5 
aa converted it into deposites in this bank. I 
m pose thisto be the ca3e, because I am satisiied 
Oat the public has been cheated in this way out 
of enormous sums. Are not the directors of this 
hankrupt-bank themselves greatly indebted to the 
pioney-making mili? Are they not rich and ab 


1€ to 
pay something? 





I donot know; but it seems to me 
tuat in this case, as ip all others, it is the plain 
duty of the secrstary of the treasury to examine into 
the matter, and sell them out bag and beggage. 
Jfecannot be afraid of those who have kinged it in 
villages. The process of the United States is sum- 
mary. Itis oiten exerted against honest nien— 
why then should these swindling institutions be 
spared? As to the bank at Vincennes, I will give 


a reward of two five collar buls, “payable at the; 


branch at Vevay!”’ for a history of it, for my own 
sutistaction—especiaUy, how so great an aynount of 
our money has accuninlated there. ZI can account 
jor that at Huntsville, from the late madness of the 
people in purchasing lands, at 50, 60 und 70 dollars 
an acre—but there has not been any such excite- 
inentin Indiana. Whe debtappears to have been 
secumulaied very delidcrately; and 1 must think 
with a viéw to the presentresult, until I am better 
informed. a ty 
: TREASURY DEPARTMENT, Fed. 12, 1891. 
? Sir,—In obedience toa resolution of the house 
of representatives, of the 16th of January last, di- 
recting the secretary of the treasury to lay before 
she house of repregentatives— - ; 

“Astatement of the precise amount of epecial 
‘ceposites to the credit of the treagury of the United 
States, which is referred to in his supplementary. 
reportof the 28th ult. as net being available the 
current year, stating particularly of what sach de- 

" posites consist, \f depreciated bonk paper, the bank 
ut bans which issucd the same, ‘with the emount 
by each, and the presen’ current specie value 
thereof, and the year or years respectively when 
the same was received’ — _ a 

Ihave the honor to submit the annexed state- 
ment, which contains the detailed information re- 
quired, : a. : 

The whole amount is due by banks which bave aux 
pended specie payments.. The several sums desig-, 
nated in that statement, with the excepfion of 
those marked A, end part of that ae marked B, 
Were received during the general suspensioa cf 
specie payments, and the latter principally in the 
years 1518 and 1819, : 

In most cases, the notes received during the 
&eneral suspension of specie payments hare been 
deposited in the banks by which they were issued 
and certificates trken, in which the peyrcent of in~ 
terests Las geneizlly been stipulated; and where 
fob practicable, collateral security has been ob- 

med. - .- ; ed 

The sums marked A, and part of those raarked 
A, consisted, at the time of deposite, of svecie, and 
of the notes of specie paying banks, Since the 
deposites were made, the banks have ‘suspended 
pecic payments. Information of the suspension 

of specie payments by the bank of Vincennes, bas 

becn received since the date of the treasury re- 
port, referred to in the resolution. This occur- 
rence has dugmented the amount of special de- 
pocites by the sum of 8214 808 56. ut see 
have no means of determining the current va- 

Ut of special deposites. From the report of the 
, poent employed, in 1819, to call upon the’ several 
a ks for payment, theve is reason to believe that 
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| Farmers’ & Mechapics’ bank of Lexington - 
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It is not improbable that the sums deposited in ~ 
Huntsville, and in the bank of Kentucky, will be i 
discharged in current money, in the course of the 
present and ensuing years. 

Tremain, &c. WM. U. CRAWFORD. 

To the hon. Speaker of ; ‘ 

the house of reprerentatives, ae eh 
A statement of the “special depositer’ standing tothe 
credit of the treasury of the United Sicies, sae N 
Elkton bankof Maryland + = °° $19,865 95. 


Alexandria society, Granville :“-4° 2,453 09 ~ 
Owl Creek bank : rire : 61 00 
Western bank of Virginia, Parkersburg 193 Ox 
German bank of Wooster)» s+ -:, -35,105 00 
Farmers’ bank of New Salem 2. g- 1,835 00 * 
Farmers’ & Mechanics’ bank, Greencastle 9509. ~ 


Commercial bank of Lake Erie °; 
Virginia Salinébank : : + 3 
Bank of Somerset and Wooster 


10,900 C35 >77= 
4" 10,121 004%) 5 
2 £01375. 08 unm 


Merchants’ bank 6f Alexandria~ as ee 5 lr Bs ae 
Juniata bank of Pennsylyania : ° : °°" 3,909 OF ee 
Luotingdon bak of PennsyJrania | |) $75 2,530 60° 
Eink oi Muskingum 5 ee else Oe 
Ledanon afiami banking company 77#°.9,575 CE 1%. 
‘| Bank of Washington, Pennsylvania - 7,508 S4. 
Cumberland bank of Alleghany. 2° 7.3 51,176 612% 
WarringtonCompany :.° s --:- * 35 492- P 
Parmera’ & Mechanica’ bank of Pittsburg 1311 03 | -* 
Urdana banking company  :- °:. 3. 2,859 09. 
Sedigrd bankot Pennsylvania -:/ 3, 4,059 57. 
Farmers’ bankot Canton (:. :  : 23,600 00 * 
Union bank of Pennsylvania ©: . + \z.. -9,768 00 ~~ 
Bank of Zanesville = 2-2 7 3+ +" 8,221 00 oF 
Farmers’, Mechanicg’ and Mannofacturers’ © . ..- “e. 
Bank of Chillicothe}: *".2.--¢. 23,995 W on, 
Bank of St. Louis., 3 2. "2 3, 87 oO Ze 
Kentucky Insurance company °° =. 1,560 W ~* 
Monongalia, Union and Columbia bank . 5 69 sd 
Bank of Cincinnatti.; |; 7s 3 >.59,825 Re 
Leesburg UnionCompany -; ::,:,: 580 : 
Susquehannah Eridge and Banking co. 796 00 - 


Miami Exporting company.; .- :- -- 2°, &791-00 


5°G0- 
Somersetbank 9.2, .t5 << tla; d2-. 269,077 87 = - 
A) Bank of Vincennes a3: 2 214808: 50. > 
v5 Planters’& blerchants’ Bank Uants |e, 
Ville; 7 34.02% ? 2. n't+-.138,850 25.» 
(23) Farmers’ and Mechanica’ bank of -. ° ne En ee 
Cincinnattt: . : ee ey ne ee 
(A) Banks of Kentucky and branches. 88,729 00. 
(A) Nashville bank -# © 3.0 3-34... 1,703 71 
(41) Centre bank of Pennsylvania =. 2, 7,779 16 ™\, 
rs es as, > SSS cai Me Reciree 


; 


1, Poet nearer seers ni 
1H 318,590 47 
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Counterfeits, not included, amount to $282. 5° 

_ Treasury department, Fed. 12, 1821... i 
ee Seer re = 


. Ways and: Means. 2.3 <2. % 4; 
Report of the committee of mays cnd means, » whom | 
was referred so much of the president’s message, at. < 
the commencement of the. sexi, as relaics to Ue |." 
Jnonces.” February 28, 1821.° ° |. ae | p's 
The cemmittee of ways and means, towhom wis * - 
referred so much of the presideat’s message, at ~~ ° 
the commencement of the session, a8 relatesto -.~ 
the finances, respectfully submit the following Toe 3). 
port: : : sie? “ Mas weenie 


Tha (otal nett receipts into the tam" eh wh 


' “ss 
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Re she ~ erry: OFFICERS AND INST irik. Say 
cae Marshal's office —Richrimnd J. Carle—North-w West core 
au Loerst, .<: gs fol Rae 
. pont ofice —S RB. Churchill — 87 eke, ¥ 

« Recpiver’s office —Samuel Merry — North side Almond, east of Fi bsst. 
-s paeortler r of Land Titles—F. R. Conway — Seventh, cppdiite Elm.“ a Rr 

Register Public Lands’ ofice—W. S. Allen— 25 North ican’ apsinira.” - 

Surveyor -General’s ofice— Silas Reed —87 Ch nesnut, upstaiz pias “3 




















x COUNTY OFFICES.: fee meth os 
. Circuit Attorney’s office — Miron Leslie—53 Pine. © <5 -* ~Yase 7 


Circuit Clerk’s office — John Ruland— South wing of Courthouse, ‘tps. Zo 
Common Pleas Clerk’s ofice-— N. Paschall—Scnthwing Court- “hosstyy oes 
| Coroner’s office — Hugh Miller — Fourth-street, incl CGonrt-henbe,: . 
Comnty Clerk’s ofice—S. D. Barlow— South wing of Court-h Soe s 


use. - 


Criminal Clerk’s office — Julius D. Johnston —South wi ing of nN a 5 
Marshal’s ofice —William S, McKnight — Fonsth-st., in old Court-honse,= 


Probate Clerk’s ofice—P, Ferguson, Jndge— South wing yt Court houses: 
Recorder’s pice —Stephen D. Barlow — Scuth wing of Court shewtte,. “ee 
Sheriff’so co Waliiam Milburn — ‘Nort th-east corner Ritth 2 sia atier 


Paes eu 


: Girt as OFFICES. Vien 

ALL IN THE CENTRE MAREET BUIZIENOS,: 

Mayor’s ofice—B. Pratte Marshal’s - alice “Shas. Ds z 
Auditer’s rt ice— Rich’d B, Dallam, 

Cempizelier’s ofice— BR, Simpson. 


















Daginsers ofice —- Henry Kayser. 
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Bankers Magazine 


June 1853 The affairs of the Bank of Illinois at Shawmeetow aro likely 
to be wound up this year. I8 months ago the notes were worth 
only 40¢, now they are worth 75¢ and soon may be 90¢. 


February I855 Page and Bacon suspended payment on January I5, 1855 
March 1855 Page and Bacon gave notice to reopen on February I7, I855 


October 1855 Bogy & Miltonberger purpose to open a branch bank under 
Illinois banking laws about October I, 1855 titled Bank 
of Belleville 


February 1857 5 or 6 banks for have opplied for charters fron .the 
bank committee of the state legislature. 4 of them 
have requested the titlo of Bank of St. Louis. 


April I857 General banking laws of Missouri approved March 2, 1855 
Clayborns F,. Jackson appointed bank commissioner Dr. George 
Penn of St. Louis assistant 


August I657 The branch of tho Bank of the Sbato of Missouri closed at 
Lexington, The Farmers Bank chartered, List of branches. 


November 1857 Bank of Belleville suspended Octéber I, 1857 


June I858 Branch of the Exchangs Bank opened at Booneville with $II0, 00C 
capitol. E.W. Brown pres, and William Burr cash. 


Branch of the Merchants bank established at Brunswick 


July 1858 Legal decision rendered that parent banks are not bound to 
furnish a permanent part of the branch banks capfital. The 
advance is only of a tomporary nature. 


November I858 The notes of the parent banks and the branches are not 
equal and the State Savings Inst. keeps these notes 
seperate and only honors the bankable funds. 


April I859 The branch of the Merchants Bank goes into operation at 
St. Genevieve with $50,000 capital. 


The Western Bank of Missouri will go into operation at St. 
Joseph with $1,500,000 capital. 


May I859 Robert A. Barnes electod president of the Bank of the State of 
Missouri replacing J.M. Hughes. 


the Union Bank is expected to open about May IO or IS assuming 
the charter originally granted to the Banlj of Commerce 


July 1859 John W. Willis promoted from cashier to president of the 
Mechanics Bank to fill vacancy left by death of Mr. Charless. 


July I859 fhenotes of the country banks of Missouri were refused at the 
branches of the State Bank of Ohioo 


August I959 Missouri currency now uncurrent in Kentucky, Indiana and 
Ohio.e 


Charles Evert appointed cashier on the Mechanics Bank. 


J. B. Alexander, former cashier of the Southern Bak, elected 
president of the Exchange Bank to replace John D. Berry who 
recently resigned. 


September I859 The Mechanics Bank has established a branch at Kansas with 
J. Lykins president and H.C. McCarty as cashicr. 


October I859 D.C. Van Arman appointed cashier of the Bank of St. Louis 
to replace John Brown who resigned. 


R. Beverly Price appointed cashier of the Exchanges Bank 
branch at Colombia to replace J.H. Parker who resigned. 


November I859 The Merchants & Bankers Annual Register for I860 will 
goon be for sale. Listed are all the banks in tho U.S. 
and their officers. 


The county banks have delayed redemption of their circulat 
and have discredited all bills both city and countyo 


December I859 The Unton Bank has established a branch at La Grange with 
John Me. Cashman as president end J.N. Hagood as cashier. 
This banic has also established a branch at VWarrensburgo 


January 1860 Officer changes; 


Bank of tho State of Missouri D.D. Berry pres replacing 
de We Hancock. 

Exchange Bank J.B. Alexander pres replacing John D. Ber 
Mechanics Bank J. Willis pres replacing J. Charless 
Mechanics Bank Charles Everts replacing J.\. Willis 
Southern Bank E.B. Kimball replacing Jemes S. Watson 


April I860 The Bank of the State of Missouri is no longer liable for 
- the circulation of its predictsepp the old bank. 


May 1860 J. Riddlesburger was elected president of the Mechanics Bank 
branch at Kansas Citye 


June I860 List of all officers of Missouri Banks on page 996 


Bankers Magazine 


July I&60 The Western Bank has opened a branch at Bloomington with 
JoN. Brown as pres. and A.L. Startridge as cashier They have 
also opened a branch at Fulton with J.0. Hockaday as pres, 
and J.S. Henderson as cashier. Both branches have a capitel 
of $50,000 


August I860 Samuel Wilson elected pres. of Farmers Bank at Lexington 
replacing Robert Aull who resigned, 


January I86I All Missouri banks cxzcept the Exchange bank have suspended 
as of November 28 The State bank has 70% coin for its 
circulation and the Morechanta bank 72%. The Exchange bank 
having a more liberal redemption policy has less notes out. 


D.C.D. Van Arman has retired as cashier of the Bank of 
St. Louis and is replaced by WE. Burr formerly the 
cashier of their Booneville branch. 


William Barksdale & Co. and J.J. Anderson & Coe have 
suspended payment. 


May I86I The currency question is now beyond all hope of settlement 
and Missouri money i3 not in the best repute in the world. 


July I86I liissouri bank noyes are at a I5% discount with the Wall 
Street brokers, 


August I86I Louis C. Billion has been appointed cashier of the Bank 
of St. Louis replacing William E, Burr who is now the 
cashier at the Booneville branch. 


October 486I The Bank of Illinois at Shawnetown has discontinued 
business. 


LUDLOW FILLD MAURY COLLECTION T=12—Lole 


ALS N.M. Ludlow, St. Lovis 


To: M.c. Field, New Orleans 


Money situation, Shawneetown money, "Miners' Bank" of Dubuque, 
Benoist & Co., Alabama money, Gas Light Co. 'Tis thought here the 
bank will buy up her own paper (secretly) at one-half and then re-~ 
sume specie payments, probably in January. The natives have been 
so badly bitten by previous similar humbugs (such as the Miners’ 
Bank) that they fight shy, 


Our business continues to pay, and hope this cool weather holds 
up. Mention of your establishing a newspaper here, a la Picayune, 
in conjunction with Keemle. Your brother Joe is not interested. 
Cady, our old Bulletin friend, the "handsome editor", wishes to 
embark with you and someone else in a like undertaking. 


Tell Daughter I am getting jealous. Her letters have lessened since 
February 19th, 181, and particularly since the 23rd of April last. 


Enclosing newspaper which has Dick's toast ziven on the rourth at 
the picnic they had at the colle-e. It reflects credit on him. 


Persons: Places: 


Bank (of the State of Missouri at St. Louis) Kemper College 
Miners! Bank of Dubuque 
St. Louis Gas Light Co. 
Benoist & Co. 

Ludlow & Smith 
Steamboat "Meteor" 
Norris 

Ludlow, Mrs. N.™M. 

Olney 

Field, Joseph 

Times Picayune 

Cady 

Ludlow, Richard 
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|Ciry, ann County, Scarp Acatw.—The 
conductors of this paper have at various times 
warned the community against receiving irre- 
deemable rags, which certain capitalists (as 
* they are termed) hava been in the habit of 
foisting on them in the shape of bank bills; 
and we havo the satisfaction of believing 
that in one instance, at least, our warnings 
had the. effect to save hundreds, if not 'thou- 
sands, of honest. meo from losing the reward 
of their labor.” When a certain’clique of 
capitalists’ (?) attempted to throw out the 
bills of the Miners’, Bank of Dubuque,—not 
doubting but they could play the same game 
80 successfully played previously with the 
bills of the Il|inois and Mineral Point Banks— 
we cautioned their intended victims of their 
danger—the rags were refused by the com- 
manity—and what a cRasu was there!” Fort 
the first, time in many, years, the rag capital- 
ists were foiled by the firmness of the people— 
‘the Miners’ Bank, with its $16,000 in specie 
—slunk back with its original insignificance— 
its owners quietly took’ thé immense ‘spécie 
capital and placed it in their breeches, pock- 
ets—-stopped payment at Dubaque, and asked 
tima on their liabilities here! . The people 
laughed outright, und said, “here fa the first 
bank failure for years that we have not suffer- 
ed by? "1? *4hN ‘ o* #1SAc, « 


Rasa dy dd, ode 


“All irredeemable,bank paper being rejected 
by the people, it was found convenient to 
make use of City and County Scrip as ‘a cir- 
eulating medium in the ordinary transactions 
of business, a3 


Tre: Navy.—Pershaps there is: no mem. | 
bers‘of our gbvérnment so degraded at presen( 
in the eyes ‘of the people as the officers of 
the Navy, and justly so. A more contempti- 
ble, jealousy small souled set of rowdies, per-| 
haps," never disgraced a° man-of-war, than | 
those have proved ‘themselves ‘to be,- who! 
composed. the command ‘of the.-Exploring| 
Expedition, With feelings of shame, as an! 
Americang we perused the details of the in- 
quiry into ‘their official condict;‘ahd we be- 
lieve that justice to the country, aod the repu- 
tation of the Navy, demanded the dismissal 
of the whole batch; for they were clearly 
proven to have béen guilty of the most dis- 
honorable ‘actions, in diréct violation’ of the 
rules of the Navy. Scarcely an” expedition 
returns from a foreign cruise, but a Court 
Martial is nécessary to try either the com- 
mander for tyranny, or the subordinates for 
insubordigation. A jealousy pervades them 
that Would disgrace women, and which ‘fs 
evidently the maig spring of this bitter hos- 
tility; and to gratify feelings thus engendered, 
they stoop to the basest actions... :A Commo- 
gore has been'‘on: trial’ fora’ crime. which 
should sink him into the deepest infamy, [we 
allude to his opening another officer’s letter.) 
No man of honor would be guNty of such an 
action; but this officer has po. honor. >No 
brave man ‘would stoop to such measiness, 
for a mau of courage is generally a man of 
honor ;—this. officer then is.a coward. - View 
his conduct in what light You will St is dis. 
graceful and contemptible, and such a man 
is unworthy the station of powder monkey: = 
* Another of those brave (?) sons of the Na- 
vy was present at the Ashburton dinner, and 





ee, Seas uoanimonsly agreed|tamely submitted to the insult offered to his 


to be done at a large meetiag of our citizens—| Country on that occasion—swallowed the in- 
and all went'on very’ well for a couple of} dignity with a brave coolness, and we sup- 
months, , The Scrip answered all our ordi-|Pose, thanked his God that hé got his wine 


nary purposes, ‘and Working men were con- without receiving in additionan English foot 
~ tent to receive sit as, cash; for their Jabor,|abvout the seat of his. breeches,:: It is qur 
‘The improvements ofthe city and eounty| Pinion » th 
went on: a3 usaal,and no one complained of} °9@,- Would humbly bear’ the other, ~ Any 


hard times, This state’ of things was alto- 
gether too comfortable to last—the capitalists 
must “make g raise”? somehow or other, At 
length’ this plan is 
county taxes, and Interest on ‘the’ commons 
property ‘must soon be paid—gerip will be 
‘in great demand, aod will sopn be nearly 
equal to specie—there is -over $300,000 -in 
circalation—there {3 no chance of making ao 
speculation out of bunk paper pow; for the 
people are wide awake, and will receive none 


hit upon: “The city and/ its officers in New York for picking pockcts—> 





but what they know to be good—we must 
have a crack at the scrip!” — Hereupon they 
89. to the brokers, (we will suppose,) and 
give them orders i*{City and, County, Scrip 
must go down—a Panic must be created— 
People must have some, specie to pay, their 
liabilities in bank, and to, purchase exchange 
on. the east—refuse to sell on any terms for 
scnip—put it.dowa—down with ,it!—never 
mind the mechanics that must be discharged 
from :the public, works—serip .must come 
down to 50 cents ‘on the dollar—-and all this 
must be done pretty quick, too, for early next 
Month 4 great. portion of it will be required 
by, the people to pay taxes and interest—well, 
when You get it down to 50 cents, lay hold of 
Ul you can get—we will pay owr,taxes with a 
small, portign, nd agli. the balancg at five, 
eight, or ten per cent. discount,—or, failing 
in that; Bonn Ty and mbke-a, clear profit of 
50, cents op,the dojlar} P27) <) y ar7} Ts ni, 
“wWith the atmost Binedrity ‘we advise hold- 
ere of City, ind County Scrip not to'part with 
Wrollarat thé ruinous rate of discount how 
fixed upon it-by (thd Broketas: At all evbats, 
hold on-uatil the 10th:cF October sbatl -bave 
passed by, © The tilepithde told by that time 





that the man who submitted to the 


thing for him but endangering bis unworthy 
carcass. But the most degrading-instance- of 
the honor of our Navy, is the arrest of one of 


a nice dandy, cologne water, soapslock’ Mid- 
dy, trained in the Navy,”. Truly it is an hon: 
orable school where the scholars hare so lit. 
tle regard for reputation, as to'drop the proud 
profession of arms, for the more delicate one 
of fingers ; but perhaps among the honorable 
officers of our Navy, the terms are sy bony 
mous. papal pels. Sk oR 





Is it matter of wonder that the ships lautich- 
ed from.our Navy Yards cannot be manned, 
when such men are its officers ? The com- 
mon sailor has too much regard for his repu- 
tation to risk it in such company. Nor is 
this all. The treatment they receive at: the 
hands of such officers, should. not be meeted 
out to any human being.” Tyranny ‘of the 
most contemptible character is exercised to- 
wards them, and a flagrant system of plundeg 
has been long in Operation—carried on by thé 
pursers of. the. Navy, by. which system the 
hard earnings6f their, many’ exposures ‘and 
toil, has been ‘filched from them’ by these 
commissioned plunderers.,,, Thanka’ to the 
present Congress this most ‘outragéous' f4- 
ture has been abolished, and if'a host of these 
disgracefyl. officérs, were tashicred | by! {he 
government; and their places filled: by:many 
a.common sailor that hard circumstances has 
driven upou their'decks, our Navy’ would'Be 
an honor instead of.the disgrace itis at present: 
Bh amy 39ers A iy steal gat 
u Kd-Jobin Sauithy Keg’, as rslgaed. that 
fice of President of thé Bank of Mjssotri, and 
A. *Piivank Wala fs appointed hin tad 
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cr If our City, Authosities wish to show!) 
thémselyss as not lesgned with the Brokery 
and opulent landholders, let them step for-} 
ward. and adopt some measurye. of seliol.) 
How preposterous it is to suppose that the 
citizens of St. Louis will maintain a city cur- 
rency of near half a milion, without interest, 
and without any provision whatever for its 
future redemption. | How can they expect it| 
to maintain even its present bad credit, when 
they are daily putting out fresh batcties of it, 
It was sold yesterday at 40 per cent. discount, } 
and ig not taken in the market for any thing} 
whatever. Thijs is the effect of weak and 
imbecile legislation. We think the ‘people 
of St. Louis will fearn a lesson by the time 
they have been experimented npon 8 little! 


longer. , : ae 
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One of the best. papers we receive in thie quar- 
teris the New York Aurora. [t is rich, racy and 
Interesting. -There!—we consider that notice as 
good as a first r<'e one in tho Boston Morning Post, | 
any day.—St. Louis People’s Organ. i 

Our lively friend fs paylog us off, with Interest, 
for the many good things. we have said of him.— 
Will he have the kindoess to give our love to the} 
Moral Editor, and ask him-if he couldn’t furnish 
us wth @ chapter on bunting, ors first rate fish-} 
story? We should be delighted to hear from him, 

r 3 o 0. + New York Avrora, >| 
| We handed the above to the ‘Moral Editor, who | 
seems to have lain dormant, for some time past, in| 
bopes it would reuse him up a little; for, unless 
yoa can excite him, he will not write down one of 
bis own anecdotes; bat takecare of the lash of his 
pen when be once takes you im hand—we bad 
rather be under the tash of a Mississippi oversear, 
He requested us to say to the Editor of the New 
York Aurora, that he was much obliged to him for 
his kind notice, and to tell him that he has given 
up Writing for newspapers; but be said he did take 
little bunt a few (days ago,and although he did 
sat-expect ever to publish an account of it, there 
was some little inoldents, that may be amusing, 
and he told it to us in about the following words: ., 
“ PiGEON HUNt.—Well,' we took down on the 
Gtavofs road, where we werd fhformed the Pi- 
geons weré'so plenty that you dould alnost knock 
them down with a stick, and eo very fot thatiber 
would burst open if, they fell upon a hard spot; 
and just as we came to the place where Jean Bap- 
tiste Reneviere had the aght with the “Bear, we 
began to find the game pretty plenty.-°As the sto 
of this fight may.be new to you, Iwill just relate’ 
it, although atthe time, J think it, was published, j 
It seems. that Jean was out one day shooting squire 
rela, and as ho was crossinga run on a tree that 
had fallen down, he met somethiog about half way 
across, which he supposed tobe a Négio, and feel-'| 
fdg quite ‘indignant to think that dtacky ‘should | 
Presame to come on, when he could see him there; 
hailowed to him to get, out of the way—“a la ren | 
cule,? said he,—you no understand French, ba— 
vell, very vell,'den'I vill tell you Tf Engla—get off 
de passage or Pll kick youin de middle of de wa- 
tair.”.The Bear continued to advance; standing 
up on bis bind legs, and Jt was rather dark, eo that 1 
the Frenchman did not at first discover but that it] 
wasa Negro. He was notto be driven from hig} 
point, however, ind about the middie they met 
and clinched.” It was tight ‘and'tigh! for’séme 
lime, until the. Bear began to-squeete bin? pretty 
berd, and. he found he could not get.bim of with. 
gut jumping of himself; he made.the plange, and 
they both went info the, water. together. The 
Frenchman found ont dy this time who he Nad to} 
deal with, and being able to touch‘boticm, he hea 
the advantage of the Bebry! The Aght continasd | 
pretty flerce, sometimes one jwould be ander wa-| 
ter, then the other, and th& little Frenchman} 
swearing all the time, “gsacre dam,” “diadle, ah 
mon Dieu, you have bit my nose, ha, sacre, dam 
Negre,”—At length’ {he Bear torned tail to; and 
the Frenchman thoanted him, and hold bim under 
until he was drowned: habs.sst; Lave PS MANTTY 
~ ;Well, as | was sgying, the pigeons began to rot 
pretty thick, aa we got down into tbe hollow, an 
we degan to kill thea pretty fast j—the ogy atlast 
started a squirrel, Whed one Sf bur Parly, whe 
carried a rifle, shot him on the body of @keee fart 
before he reached @ limb.” The ball passed right 
through Bint and entered the traéPwhtth 'proveg 
to be a bee-tree, and-thahoney Degamte *pid our 
quite feet. How to get it stopped ;rathen. Porleg 
us, dat having en old hunter slong, Ba loaded big 
gun, and whittled out a Plog. adoat the size of the 


ball and put It in the nouzle OF Nia kun and heed tt 
@ Lettie 
SRR 








right into the hole, and stoppad it SPY We 
math wa, returged, whan we of out rR 
barrels of honeynow many People: dows dans 
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“BASED UPOW SPECIE. | 8 % 
Corbédtes by Smith & Carter, Exchange Brokers, 
No. 117 Main street. 
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Gold. - 2 + « «2 del prem. 
Silver - PE SD tee a et per.” *. 
State Bank of Missouri. Soe : eS ecey PAte st 
Do. do. Branches =" por. 

St. Louis County Scrip ¢ ap seetart? 20 @ 2% dig. 
Do. do. Cit do,*_. », (20 025 digs», 


Wisconsin Marine Insurance Co. ¢ 2 @ 8 dis" 


Miner’s Bank of Dubuque. je. suc no sales 7 


Bank of Nlinois and branches - 60 a 62 dis. | 


- ae Bank of iilinoie end branches 60 a 62 dis. °* 


P 
New Orleans (Bank of Louisiane, la 3 dis. 


; Cai oof ie dp Ro sale. 
Dank of Mineral Point’ <°* broke. 
Kentucky Banks » © = .°\« “/£a'1g dis. 
Indiana State Bank and branches la :2 dis. 
Cincinnati - + i ee" FR Bais: 
Ohio Country notes (specie paying) 34, 5 dis. 
Pennsylvania - (specie er yap pets 

» Maryland... «: (specie paying par. °° 
Virginia - - ae ey 3 dis. + 
SIDI PORK AY hou 1B a Oath ores payee 
New England — - "5 -f - paresis 


Tennessee - - “'! Bato dissi- 


Michigan= 2 +  .2%,\‘e ('6 64a Tdis. 
Nlinois Scrip - - + ° no sale, 


Alabama =) + + «++ .-.-,¢%, no sale. -; 
Arkansas ~ - Si tes - te ‘no sale. 


Indiana do. (fiftics)= -- “= °+€0a65dis. 
Do. .. do. (fives), - +... «50065 die... 


Exchange on New York 13 a 14 premium. 
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i “Crry'’ AND. Counry WARrAants.— Unless 
‘the 1 Licenses | ‘are ‘paid, during this or the ‘com- 
dng: week dealers. will. be indicted. The Col-| 
dlectors of the city: and county have also now 
‘fairly commenced thé collection of the taxés. 
"Hence. the Brokers haye.’ as fairly. opened, 
‘fal cry, against the’ Narrante, and large inter- 
-ests. will protect them (if: not: co-operate) 
‘ii the work of depreciation.” Most of the 
Sity, contracts will be completed during | this 
‘month, ' and to the evil of being thrown out of 
employ, the laborers are likely to have super- 
‘added a-loss-on their money. And why? 
That Brokers and tax payers may be benefit- 
ted!) We sincerely trust every good citizen 
will labor to. sustain the credit.of.the city, 
and thus. savo. the poor from. loss. upon loss. 
-Assuredly the burtheng of the poorare already 
sufficiently grievous—additional losses would 
press upon their fortunes with: desolating 
_ Weight. Winter is approaching, and unparal- 
_ leted. distress will be in its train... That dis- 
tress should not’ be aggravated for lack of 
mutual forbearance, mutual confidence and 
pean kindness among neighbors. end citi- 
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St. LOUIS, WEDNESDAY, SEPTEMBER 7, 1842, 





Abs: Rees eee tne dollar City bills al- 
iW ered to fives are in circulation. The word 
‘fame fve is pasted ov ‘er the word one, in smaller 
a etters than the word dollar following.” The 
Wewm4igures 5 and vignette’ arc pasted on, and can 
ote, p¢ easily detected by the thickness of the pa- 
: ry where the alterations are’ made. The 
‘aoe rignette, &c.; of ‘some worthless bank paper 
aif «ys used in the alterations. Two. men about 
“eur streets are known to have passed several 


ng slack of them. 
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WEDNESDAY, AUGUST 17, 1842. 
eee 


BANK oF Inzixors. We are assured that 
efforts have been made within the last: few 
days in this city, to exchange the notes of 


; this institution. for State Bank of Illinois ‘pa- 


: per. . Among | those endeavoring to effect this 
exchange is the Receiver of Public Monies at 


_ Shawneetown, who is also a stockholder if 


not director of ‘that. institution... From this 


” feet we may correctly, judge that Shawniee- 


town is about to make her expiring kick ; in- 


- deed the gentleman mentioned above did not 
: hesitate to avow that ere long she would be 
- Worse than at present. St, Louis is taught by 
the fate of this institution a bitter lesson, and 
~ she caunot hereafter plead a want of experi- 


ence ‘as excusé for being’ further duped by the 


: spurious currency. of neighboring States. 
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noe ‘Country /Warudnrs, Hold on sto. you - 

- County Warrants, for i in a few days they will 
: bein demand. Some 862, 000 of Cotnty reve- 
2 i nue will have to be collected j ina short time, 
is ayhich. pipat be paid j in County and City War- 
tanta dr Spécie. :" ‘There are but ahout $25,000 
Sx “a County. Warrauts now in cireulation in this 
«city and county; ‘and only $53, 000 i in cizeula- 
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,Miner’s Bank of Dubuque --, 2.73 
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Bank of Mineral Point os aah veh Soa Rig ik 
‘Kentucky Banka sey fe'7 "3 S430. 6 diag cats 
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‘Bank of Mineral Potat - ae a broke? 
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. Maryland < specie paying) <°- par... 
Virginig, 2-20 $6.9 eft c:02 6a Pyiree 
New York .-° ¢ “yee svg! pare: hud 
_ New:England..,- 2. est ete 0 pares 
" New Orleans = 9 jfire - = + 1a Qdis. ve 
Tennessce - a ~ oles ask fs aga ae 
Alabama - = ‘sv +) sie no sales) ' betel 28 eSieiy SR 
Arkansas (et) es) et no sales: oS ag 
Michigan si) e.0  @.y oe) 4 (eet, nO BAlOT ee 
- Tlinofs Seri Vie tee pormales: so yes & 
Tadiatn do. faniod = qi * 2 4 60a 65 disf~ Pee 
Do. ‘dos (fives) «°° 50 2 66 dis. fe, Py 
Exchange on New Yorkia a2 premium, tee Mote 

* St. Louis currency. | & Bibs at rei D 


‘ £5 er os ke ee PE 
2 Rate ORD eh (Oe 
SAAR Saree cae 








: ou Bank Note Liste 25 oo 





- . aed 3 eee “BASED POs SPECTE. | 










© @oldees ee sik Pete eet eek 
~ Silver: gee. . Ste a aa 8 at le. 
State Bank Of iicarie Avia cas 


Dos « do.': - Branches’ =" ae - 


- DO4d0e * Cit do. * : a” in A 10 a 11 dis.~ at 
Wisconsin arine Insurance Co.* 24 4dis.. 
-Miner’s Bank of Dubuque =." .. ne sale. 
‘ Bank of Minols'and branches: < “no ashe. 
* State Bank of Mlinoid and brenchens asa! ie 





—s rt nee 
‘ ie a= 





-goyjant pio0d9B d} 1] 00} 
aq. [JIM Wt Ssuayorg oy) Jo spury dO) Out pa 
-ssed dary syuesiea aq) Joyy  *Apoyerpoutust 
|pur “oaop oq 07 zyI00 siyy, ted 07 yqSnoIq 
/9q UV, SJULITM OY} “Buravs asuaurus 614} JO 
pied @ ysasayur vga ut puodxa jr Ay19 01} 
N + 1 000°%P$ ueaq oacy prnom vSueyoxe pur 
jsoraqur oy) Te Uf-—f 090% voaq dAvq. pynoss 
(0% 0} QI Naaq suYy yy pus) ‘4109 sod aay yo 
‘sty) .uodn Seen ayj—sivad oa} ayy}. 105 
000‘0P$ 10 “000°0%S uaaq oAry prnoa ysouo}ut 
[enuue ay} “papuadxa goy“pozs ay} ade sivad 
OM} PoMotsog pty Ato ayy yer fuivge’s ong 
jeoud. yownuos-auy jo jaed (nJy ea1}Uuo oUO 
—}ua0 aod Syuassy Jo SSO] E UINISNS 0} P psoye qt 
uvd USM OSaI{T, *tay} 0} parysyuany foog Cary 
‘sa99019 ‘spood wosy pur “uaur Jo ssoqumnu 
‘ody Surpsroq Woy paatap syyoud ayy uodn 
Jurpuadop B10JONAJUOD ony 4sc 9Aoqr you 
Ajpunqoe saad ye *ayoay9 s90UY}SUT sNOlOWNU 
Ul MIM 8JOVNUOD OY, 08 Op 0} p1offo Toma 
A194 Uva uoreiod10d ‘oy} ° ‘Derieoaq ‘puosas 
‘pu ‘sansnt £q popuewop st asinoo u yons 
Ysay fasnvseq sy, pay, ‘syudiieay Ayid dq) 
JO Fpesd oy) ureysns oF sounsvout puzsur arquy 
0}. 343no sonuoyny, AyD. ayy. say paonid 
ACT OF WQINO sa yryAr st iV puv ‘Ase 

“FUIyIOYa Jo yppau ayy Ud9q SRY Pood ay} 
Jo jUa}X9 ay} SuFpaymouyye mo sy yudaosd 
JOU pynoys srt, yng ‘pazersaidop: ow sey 1 


i 








UY} ON} GIy] ‘papsou yonta. SAA fusdosd 
guNouin [EtOH ppy GousyM Suir eOOTOONE 


‘wpat 


Jo quItdtht!, otf, oy ojddad ou, poustruny, udog 
sey ‘royouaenyo qaapos @ Fd “otdoutio'a “pputatty 


(ah bog \protd Lena a 


| -osardunt oyqunyoa agayy durjoaje uy so 
am ie" ci) 3 hop surtite Nave MPT JoIOUY. 


any pray gos Tact 


Be HE Re Sh ‘\vagoungostt yeasts wt 





a = " 


uiee yy ry ery erly b a 


yo’ pus pene Twonjanrd jo wprom urf. 
Joqyo ottou uygit om asinor yo, gejuauTAgNE: 
UT! oynatid: pus otjqnd- OATSUO}XO, Saryrar jer 
A31 fod ayy Jo tropsia att} }qhop Kav tivo bie 
8 soUutty | ope oy yons ar poonpord’ tise. ee 
ans pus 4901209 st MaTA SLY) JT raonpaodo%t 
ain Aq 40, ‘sqenprarpur Aq passassou yyyeoas ou 

qaptsuoa, aM. dorjoyar 003 ‘orgy pays ae 
‘| oqinoyddg ur SUA\ TL UCU BEST, “aquroydag. Ue” 
| $a}va19 st sINO'T "Ig yo GIEOAL OUT FU} Morsay, 


a 


een 


“(18 adaypoq om pue “Pauddo'ussq aang “sott ‘ 
MOH Udy) 70g ‘poyon.ysqo: Anand. useq aang 


“Li ¢ , * é 


fonay st fr ommodiy ‘st podthap, Ay19 oy} wht 


eer 


doom spouUey> plo 9g} fo! Aatuy’ fodnoystx a 
Jo. 4no payjoyq u9d4 jou. ‘epuary pofunya ‘Aye 
ite ‘Sut’ Stunpraypay, eure Jo yyo9M an 


wt 
pr ve Ao ¢ AMA Tore a heibepaac 


ay 








“qe at 


saesiji(Siailt uv ‘ay Sritiptins AY Woy ores 
“109 Ag} Jo auloour 'a{{) Surpupaoid by sucats 
Si uaaq, oany. pur. éQuunumos oy Jo: wors0§ 
Surpos pute Saryorynavwr’ aq)‘ aoveodwe 
uteurt ou (JO useq :oacy fons § § sosnoy aBsny a 
[[oM sv ][vuIs Jo, sparpuniy, dent, og Suyooe) 
ut pofoydara. taaq avy OYM’ edrdeyoour 9 
0} DOTAIS OSUAUTTHT JO Udaq ALY. ou dima 
Jo put spurs jo sadtd oy Ftyurozitia Jo & Btitad! y¢ 
ayy wa9q aABt syuomasosdeay aubs “gopeay a 
PUB alUBYydOUT 91) JO, sougsnd dy) poduonyix 
tunSn snyy pur ‘seay paps} Oat ppnow’ ona 
Jo sjuardioar gay) puv, ‘sp1ojpuey jo Bqur03 
aif} pur sjueuey Jo sraqurt vat{u ayy. ppuanedy Ayst 
"1198" ATI PINOAL ssoutsnq 11p79.4 snowmaouo t 
ans Jo, Yoel aq\—s1auao-asnoy pur 810 pAy, 
Mia ase ©} pred: 1904, dAbI piiioss Seay 
“coz - uop. 4oq ‘QAR JOU P[NOM IEqry| 
(10M 000 OOSS’ ° g Poutezqo  Aotjod yadosaytes 
y pey ‘dep fsinorp 7g ga vpdoad ayy Jf 
(torrpuaa 9 Q OARY pjnoar LYM yd, 





ee ae ee - - — = ——— ~ Saag TSR EE SP a See RR ae ae 





Ech 3! 


aN i see 
sayoods Axaag Jo. onfeA.(ea}o10U ON poursiy, 
Ayjeosd svy sourry ‘oy jo yuoureSuniop ogy,” 
‘sonugdAY pur 6}994}§ Sarpeoy pne Das 4 
Juraosdur, yo Lorpod .eyy yo Mops}. 04} 4 
Ssou)IA, tag pu, Psindun sngsatod, Ory 1 
aacy Aj19 oy} Jo sortmab paw soantym *eHI04 : 
20qUAs “sjoxmeUL, ‘sSurpying ‘spunioad orfqud oryes 
*s190F0}SN9 tYAt sidyotoid pau BIdyoUd) vi 
-dop. S10A AND] ‘ gyuvyorour pure: fs199013 “6 
suvqooad Latur poysyamy “storoqny Jd sanju 
Ou) tptar sjuotmouay’ Aur: Pay “pros, aq’ 
s}o, Auvut’ 4IInq oq 0} gosnoy [HJyNwaq av 
pasnes evy ji—onjea §4}. 0} papper se poAy 
‘grqissooon Aysvo. Ayzodoad Jo: yunown: asart A 
“uit ae poropups spy fumoy om Ja par HIN, 
A194 oyy 0} soos arty Patras suff’ .rr Pe 
jevd ay) Suyanp 'ydiyay ‘Aoyod punoyosd wy 
‘Sarsvosott Ajains ng spadys ‘soa yen) ‘p # 
‘ApUpeoqs:. ‘sosnua.- SNOWVA® WO01J fey saqua 
et uazid, aqy yoryas Ja, eae S 
oy pur SaTz ID’ oq} 0} Ox eoystauny yy a a 
“uy oy) put SqyTeass ema fer peu 





A). radoad: oq) 10: Seuaanto sq Jo sopanitet) 


earths 


astidsajzua <eytdea ty Japisuds aaa. 19M 


‘sory IS Jo Aytd ony. prin bhcabut AUD; 


"SU UMINALARS SAV 

















-2le 


JOSEPH BROWN 


Mayor (1871-1875). He was born in Jedburg, Scotland, in 1823. He 
came to St. Louis with his parents at the age of eight. The family later 
moved to Alton, Illinois. He had a good academic education and a college 
course partially completed whem he left school at the age of 18 to go to 
work in the milling business. In 1854 he married Miss Virginia Keach. 
They had two daughterse 

Mre Brown was the second §t. Louis Mayor who had previously experi- 
enced responsibilities as the head of a City government. He, like Mayor 
Krum, had served as Mayor of Alton, Illinois before becomg Mayor of St. 
Louis. He was a very young man wien he was elected Alton Mayor. While 
Mayor there he led a successful campaign to bring the Chicago and Alton 
Railroad to that city. 


Mr. Brown was one of the most outstanding men identified with the 
early river traffic of this period. He had a number of large fast steam- 
ers, most of which were built under his own direction. He retired from 
the river business at the start of the Civil War and came to St. Louise 
Here he engaged in real es ta te operations for many years. He was a strong 
unionist during the Civil Wer and assisted in the construction of irone 
clad ships end gunboats for the United States Navye In 1868 he was elec- 
ted to the Missouri State Senate as a War Democrat from St. Louis. In 
1871 he was mde president of the Missouri Pacific Railroad. That was 
also the year in which he was first elected Mayor of St. Louis. He served 
the two-year term and was re-elected in 1873. 


During his administration a group of citizens backed proposals for new 
City Parks. In 1874 the Missouri Legislature passed three laws creating 
Forest Park, O'Fallon Park, and Carondelet Park. In 1872 the City erec- 
ted a temporary City Hall on the site of the present Civil Courts Build- 
inge Completion of Eads Bridge was celebrated on July 4, 1874. The Taxe 
payers’ League was organized in 1872. Its purpose was "to aid in securing 
honesty, economy and efficiency in the administration of municipal affairs 
and public business". The League carried on a campaign which led to the 
separation of the City and County. 


During the depression of 1873 the City issued $300,000 worth of tax 
certificates, popularly known as "Brown Backs", and they were passed as 
currency throughout the country. To back them, Mayor Brown pledged his 
own credit as well as that of the Citye It was during this panic that 
he ran a soup house, at no City expense, at which as many as 1200 people 
were fed ina day. Mr. Brown died in St. Louis on December 3, 1899. 
Burial was at Grandview Cemetery in Alton, Illinois. 
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RECAPITULATION of reductions enumerated, and some others not mention- 
° < é 
ed, bulapparent on a compurison of accounts ; 


Engineer's Denartment++++ .+++- St bene ee eee e were $118,207 13 
Vealth “ Rte SaNGra) Fla AE DADes: Lavin pei 60:3 colo y2. 22 2h 
Dispensary PeeOee 8 fae ge eM Ba 6 SHEE FUN SUEUR Se © aU Roe he KOS0 HO 
Water Rates “ AIR SEO TCCTORCPLCT OCICS TOCPROIIORE FING 1219) 20 
Wiser Works © © ssesievcr Ara et Ce he oe eee ior Wud OO 
House of Noeluweseeees Deseweleedale POY IAG Gees ialeitiatery * 4,120 72 
Work lfouse-. +++. Rigi vinhtare sats TarnlenatacW.6.n s/w hale 6 sista elon -o rsiatate¢ 2 Alt Oo 
SSISRIOG o's c16 eae eoWeeie Chm ene seals geet eon Pre Trim ta tet Ps 10,000 GO 
Contingent cove ere ce cees teew eevee ee Coeces coece ‘ 20,004 OT 
Printing, Stationery; &C ees ceee cece eoee seen cone wens 4,407 Dd 
NViifers VV OTE Gie science hvala! de aeie cueisy 0 enah ede eeeiek © ware ‘ $2,600 00 


— 


$603,000 91 


Whatever excess, last year, on theso accounts was tho result of improve- 


ments, is reduction, merely, in the present year. 


‘ ¢ . 
Improvements. or more cttective 
comes under the title of savings. 


Whatever was not the result of. 


management of City Institutions, properly 
In pursuing the comparison, I havo mude all 


due allowance for entailed Old Claims, nor omitted to give last yeur the bencfit 
of many figures which might be claimed by the current one. 


Premising that ail such calculations aro necessarily vaguo and indefinite, 
und yet of constant occurrence in such reports as this, I would state the City’s 


account current, in brief: 





Property, (estimated at $25,- 
000,000 two years ago,) say.+ 
Delinquent Taxes of former 
VOALG tee eee cee eeeeee wenee 


Delinqrent Taxes of 1861.-+-- 2207 UK 


Bills Receivable. e+e e+ ceeeees 
Treasury Warrants unissued. - 








$10,883 wr, - 









——— + ae re sa 


Tati iaiee, 
Bills Payable, (Bonded Debdt,). $4,913,500" 
- $10,000,900 ‘Deferred Paymentseres ereeee os "353, 650 
| ) loating Debt. eee ee oe rene eens 103,380 
500,040 Treasury Warrant6.sereeeeeess = 137,022 


_ $5,597, 552 





For the guidance of your Tinncaabte Bbdy: ; give a table of the tite of up- 
bropaabais and unexpended balances, under EApEreroate aes: - 














~~ Balance 


| Expenditures, Kpeernristlonal Unexpended 

















Work House. .sssee sevvsevevceee seve cees | 13,732 02 | 20,519.45 | 6,787 43 
ae Fees ee teeeen ae eeeees seeeee sere!) 27,200 53 | 35,335 81 8,07 28 
Salaries - etnr ari: ACCME OF esecvwscet| 27,008 40 33,324 OL 5,600 U1 
Printing and Stationery.+ creees eevees seel| 4,046 19 8,454 65 4,407 8Y 
Police Department...+. OC ORKOe aivieiy soles 113,300 00 $126,435 00 13,135 00 
VJospital..+s.ee eeeee oe ce eee cccev cece cose || SEYLI 32 H Ep eas es 415 O03 
Fire Department.+.++s escees seeee seceeee|! 40,49 37 51,020 6 6,425 5 
House of Refuge+++++- Bivigierate aalais ielen 6 sisieiarr i 5,882 40 6,897 39 1,014 49 
Engineer Department. serres servers eeeeee || BATH 3b 10,453 86 2,007 50 
Cleaning Streets vse. Tiiadis dat aie sital shee |} 11,273 65 | 19,506 61 8,202 96 
Lighting C City acarece EWR MGTe Re Gee FRCS OO ere Te 17,305 4 33.010 Ft 16,304 8U 
Streets and Alleys. +++e0. SRS NE Caneddcreres i} 30,362 25 30,673 62 G30 27 
Repairs BCE and sili Cay tee pete cede | L835 YO 22 404 OU 7,139 00 
Interest « oT  seetes ween se eof] 73,23: OL | 200,194 71 186,{40 70 
Board of TVeaiirescese thee ee eens toteeeee i os GO 3,038 18 D84 58 
City Councii and tant ee eee nee eee eee 4,135 50 7,104 83 3.0% 33 
Fire Alarm seleeraph sevens . al 3,033 34 3,987 O02 053 G8 
Old Claims. ‘hae 1107, 213 19 117,994 43_ __ 12,181 2 4 
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taxabte by law’ {s executed and performed by the} new Water-worka, and also, that additional bonds to 
county government. : the amourt of four hundred and fifty thousand dol- 

The rates on which the taxes are levied for general | lars are being negotiated for the purpose of complet- 
And special purpeses are set forth in section 1, ar-| ing the same. From such an ontlay of capital for g 
ticle 6, of the chartor; to-wit; “The city council shall, ublic necessity, It ix desirable that the benetits arjs- 
by ordinance, annually levy and collect the following | ing therefrom, should be realized as speedily as poxsi- 
eity taxes on all property within the city male tax- ble. Should the board of commissioners proceed ta 
able by law for state purposes, amd shall establixh complete the works from the loan now authorized, 
the rates thereof (which shall not exceed the percent | the city will be supplied with water from the new 














age herein prescribed) as follows: Water-works duiing the ensuing fall; in doing so the 
For general revenue—tour fifths ot one per | boanl will have exhausted all their ineans, and 
PENY ewer w steer sioe erie nen él cae e eee 8mills, | therefore uuable to meet the interest maturing In 
For interest on bonded debt (except gold water | Pecember next, amounting, with the premium, to 
bonds)—three fifths of one per cent.......... 6 mills, | $140,000. The faith and credit of the city are’ in- 
For police purposes—one fifth of ‘one per | Volved in the issue 6f those bonds for the amount of 
ELLIS. SO0 FOS GIe RE gy Sn OM en a Ne 2 milla, | the principal and interest accruing thereon. It is an 
For public sewers—one tenth of one yer | Crroneous sup) xition to beleve that the reverue from 
Oak fain hes Shc aete hain ey ere 1 iil]. | the water-works will alike be able to defray the ex- 
Por harbor improvements—one tenth of one per | bonses of running the same and pay the interest on 
| eae ad agendyicte sREN GEN Soe CE yaks vende Tsuill, | the Water-bonds for at least five years to come. To 


do so would require an annual revenue of over five 
1x mills. ok ag eee petnsieye The provisions uf % BDe- 
z Clal tax, as before quoted in section 1, article 6. pro- 
Provided that the aggregate percentage of the above Viding for the interest on the bonded debt of the sity, 
tax shall not exceed one and one-half per cent. expressly states that the interest on the gold water. 
As one and one-half per cent do not equal one and | ponds shall be excluded from the levy. ‘I'wo alterna- 
eight tenths per cent., it becomes necessary to as- tives will here be presented for consideration: either 
certain from which of the preceding specitied rates, the reservoir shall for an indefinite period remain high 
a deduction ef a part can be accomplished in connee- and dry on Compton Hill, or else legislative measures 
ton with the wants of the funds named, and as none | should be taken to rovide for the interest frum the 
of the above rates can be increased, fur any less con- | general revenue of the city, us indicated in the esti- 
sequence on the failure of any rate realizing a suffi- Inate of expenditures. 
ciency to meet the requirements of sach special fund, | ‘The floating debt at the commencement of the fiscal 
it is possivle that from the ag egate rate of taxation year consists of the following items, to-wit: 
as limited herein, a material reduction can be ac-| > 5 i ; 
complished. In ist 80, two essential things are | Note due St. Louis Board of Public schools, 
necessary to form the basis of anestimate. First. the due February &, 1270, fur &8,4-0, with in- 
amount of valuation of property, by which any given LETOSE es ciosiees cies eae a eee. $11,024 00 
rate of levy will produce a required sum. Second, | Nicolson “ patent fee,” royalty due for Jay- 
the amount heretofore collected as special levy for Bie DAYOMGRE. concn stacks ese os oe 6,467 42 
Fpecified purposes and yet remaining unexpended. | Sinking fund, three-fourth collections on 
In regard to the former, from the source Comnions’ n»tes for past 12 months, §22,- .. 
available at my command, I am able} 974 90.....-c.ccccc ee 17,256 17° - 
to estimate the amount ef yaluation | City treasury warrants in circulation, as 
subject to taxation for city purposes, in round numbers, per statement of comptroller. ...._... 979,104 09 


—y-ve 


at one hundred and forty million dollars; as to the St. Louis Gas Light company, estimated. .. . 400,000 00 








latter, the balances remaining unexpended will ap- | Auditor’s warrants unpaid April 11, 1870... 12,416 46 
pear in the following table, to wit: Liabilities of late city of Caron- . ; 
The estimate rate of tax levy required for the fiscal delet, outstanding city war- 
years of 1570 and 1871 is as follows: rants, estimated............. $145,000 00 
~: cs c c Liabilities of late city of Caron- 
=] D s on % <3 delet, dyke bonds maturing 
cs e 35 ¢ = in:fiscalivear. cous.) eee 10,000 00 
E> 2s @. 4 3 Liabilities of late city of Caron- 
SS) 66 x, > Sy delet, city lonn for two years, 
General rev. . 81,608,000 4-5 140,000 1,120,000 HOW UUCS eas otal ane 15,000 00— 70,000 00 
Interest and 
a 690,000 ——— 9-20 140,000 620,000 Motal xine waseera ea tooceeae Se oieiee aie $759,268 05 
olice pur- 
pose 2 Z The above note Is the last of a series ef annual notes 
ewes fae 720,000 150,000 1-10 140,000 140,000 | Issued on the 8th day of Febrnary, 166, under author- 
provem’t. 180,000 188000 —— ity of ordinance No. 5,702, for the purchsse of Arsenal 
Public sew- ; , OF Quarantine island from the St. Lonis board of pub- 
(Ty Speen 380,000 358,000 1-099 ——— _ __ lic schools, No record was kept, or any evidence fur- 


; eee ee nished this oftice of this transaction, involving as jt 
Senet yeah Yount Bae spenee did a liability of thirty-three thousand doltirs. 
Thus showing that a rate of tax levy will be required | In the annual report which I had the honor of sub- 
of one and funr-tenth per cent., realizing the sum of mitting to the city council in November last, there 
one million nine hundred and sixty thousand dollars, was included a “statement of account, ‘warrant com. 
which with the revenue collected by the city collec- missioners’ of St. Louis.’? The commissioners com- 
tor, from merchants tax, wharfage, dramshopx, and prise the comptroller and treasurer of the city. From 
other special licences, und also from other city offi- the language of the original and.amended special act 
cers, ofa sum not lessthan five hundred thousand of the legislature conferring power on the commission- 
dollars, will form an aggregate amount of revenue | ors to issue city treasury warrants, these ofticers are 
for thix year of $2,460,000. in fact an independent organization or body in their 
In the estimate of expenditures for general pur- transactions in so far as they are not required to tile 
sce It will be observed that I have includ the | any evidence of the same fur record on the books of 
tances due streets and alleyr, and the new limit this office. a 
ele va aor old hai er oe ste elit The statement alluded “to I obtained from a per- ; 
pac Bs awthe nan ale hee gy apts gaa sonal examination of the warrant book, then in the 
ey First, for the reason that the balances Rael hands of the treascrer. As this book is now lost or 
to the two former funds, remaining as unexpended,|| destroyed, it is probable, that the correct amount of 
from an explicit obligation on the part of the city the treasury warrants now in circulation cannot be 
to preserve and fully exécutea binding contract,|| acertalned, unless a final withdrawal of the Bae hy 
Second. The moneys so due being awirect contribu- \ made obligatory. 


tioa by the pooplo of revenue paid into the treasur \ the validity of the contract with the gas-light 
for B spoc:hed purpose, that fa, the construction an company for the consumption of gas for each street 
traproverent of strecta. With respect to the latter, It | lamp at $25 per annum, having been affirmed by the 
$s @ {act duly establishod that city water bonds have supremo court of the stato, it is proper to take Into 
beon sold to the amount of three and one-half million | consideration gome measures for Iquidating an obli- 
dollars, and already expended in the construction of gation now assuming vaat proportions, 
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BONDS MATURIYG@ DURING THE FISCAL YEAR. 


April 20, T8710... ..0s-2e0e TO ve NE CE &3,000 
aE SOTO ccc caueRanemaenenssts SL ee 5.000 
RIUNGS Ly LO Ca sacteweaiwenapanan'edevuec pike sre sie 272.000 
“nN go Oe Cy Re omagercrcin: nocec ncn Geer o ence 7,500 
LICLODRE: Ly lB lO tavecb cabeas ee esdecnavesesecs + §8,050 
WONEMOALY) Lp lotUacecwraas aenec rereescaaceate 100 
ROUTUEDY Op Col Us case chur ecasetaes haetnies ee» 139,000 
RIE 5 aSclick winteasique avait bits Wnies 9 Xs Gassee SOOO 


Total maturing In fiscal year...............$554,000 


Secton 1, of ordinance No. 7226, entitled “An ondi- 
nance to provide for the payment of maturing city 
lends,” approved March 24, 1870, reads, ‘fo pro- 
vide means to pay city bonds maturing during the 

resenty fiscal Year, the mayor and comptroller are 
s¢reby authorized to issue and sell not to excecd tive 
hundred city bonds, to be denominated renewal bondar, 
cach for one thousand dollam,” * ® ® The negotia- 
tlon of the issue of the bonds herein authorized bas 
resulted in the following proceeds as shewn by the re- 
cclpts of the treasurer, to-wit: 


GaSe ects sicasinicatescen se Pe aseecniote cs peeen eo osale 
Coupons turned over by Boanl of Fund Com- 
nilssioners.... 51,630 
TOE cd crie een eaidtons este Brune ere aoe ais $425,000 
Slill leaving (with coupons included as cash) 
bonds unprovided for epee COs opine se np Led, 000 
Also bonds maturing, for which authority 
must be conferred within the present fiscal 
year to provide for by the issue of ‘‘renewal 
nds,” to-wit: oe 
Bonds maturing April 15th 1871............. 


terete rene ee 


£0,000 
sete pe wiedisie a ora gO 
zeta Af Scie celeste are 124,000 
May 3lst OSD Glens viciemnies cal ekj00U 


“ “th “ 


Tatal ndditional. o..6 ssiseesie este SDH ONE $358,500 
To realize the situation’ of the treasuly for the 
present fiscal year, a summary is here presented of 
extimated expenditures and liabilities, with availa- 
ble resources, to-wit: 
Estimate for general or current expenses... 81,608,000 
“ h 


Abe STLOT OSU oiaiasers > Ne aaseasi Ar 600,400 

se as fae PULPOSES) sists. osiuieis'e nue ° 264,000 

ae “« harbor Improvements........ 180,000 

“ 8 public SEWEFK. 00. sccwsecss ces 380,000) 

s se ORtIN ee UEU trv. esse sconce 789,268 

TOtal oe ccs cconesewer castesinass tas ee eniehou,OLTpeoS 

RESOURCES. 

Eetimated revenue from taxation..... eevee) 91,960,000 

“s as 4 licenses, 6te. . 2... 51,000 
Cash found in treasury including %47,543 

{reASUry WAITANLB........eeeeeee ceeeee 111,967 

Total..... bs Di da sean eee dads Givens teks K2,255,96T 

General deticlency .....ccsseecscseccccenee $1,301,301 


This cemergelin cannot be supplied during the year, 
on account of the limited authority, granteal by the 
chartor to the legislative departmeut uf the city gov- 
ernment, as found in the second subdivision of sec- 
tion 1, article 3, as follows: “To borrow money on 
the faith and credit of the city in such forms of 
bonds, notes, bills, tax certificates, or warrants and 
for such other specified object and time as they may 
think proper, provided, that the time shall not ex- 
coxl twelve months, nor the amount that of one half 
tho current revenue for the fiscal year.” * *® The 
smount, therefore, that can be obtained by a loan is 
Limited to the revenue designated as general revenue 
in section 1, of article C, heretofore quoted, and tw 
much other revenue asmay be collected by the city 
through the officers thus: 


Gencral revenue limit of tax rate 45 per 

cent. of $140,000,000..... ce sseeeseeerere $1,120,000 
Revenue by city officers, less city wharfege 

aud strect opening collection8,........... — 360,000 
Total current or general revenue,.......-+2 1,500,009 
Limiting a loan thatcan be authorized at 

ono half tho current revenue of.......... — 750,00 

In my last annual report I took occasion to remark 
that “ln theevent of such a contingency  oc- 
curring, whereby theclty should be relieved from 
past deficlencles, meaKurcs should be A Mase 
at daypiied, whereby an equilibrium could be ew 





tablished between the revenue aml expenditures 
ofthe city, that would prevent the med of a 
floating debt hereofter;’’ and I also reconumended the 
funding of the then floating debt, ce a preliminary 
urrangement to the accomplishment of euch contin- 
gency. The views then advanced are more than con- 
firmed by the leapsevof time. The revenues since 
collected were amply sufficient to mest cil the expen- 
ses of the city government, and incres::-4 improve- 
ments forthe year, but insteadof the eame being 
now in the treasury to mect the necessary demamis 
arising until next November, at which ti:ne the reve- 
nue for the present year comes into the treasury—the 
game was used to pay off 60 much of the floating dels 
as then mature bL 

There cannot be & more destructive clement at the 
present time, to retard and encurpber the arteries 4 
prosperity, labor, manufactures and trecs of our city. 
than this coustant overlapping of liabiitics Incurred 
and continually arising from year to year—abs-rbing, 
as it dues, the substance of the annual revenues, by 
withdrawing the income contributed fur the neces- 
sary and wateral improvements of the city and will so 
continue until an adequate check is apj-liet and en- 
forced. Under the new charter, such & retue«ly can- 
not be fully carried out, while, on the one hand, the 
legislative powe7s are limited to provide aud protect 
the faith and c.cditof the city, and, on the other, 
allowed to appropriate and autbonze the contnwting 
of expenditures on the indorsement of an ofticer who 
has no books, and likewise not chargeat 
with the keering of the accounts of the city—‘that 
suflicient unappropriated means stand to the cralit 
of the fund therein named,” notwithstanding that 
nearly a million dollars is now due to +s;ccial funds on 
the books of this otice, for which an cquivalent is not 
represented in the treasury. With tre head of var 
tinancial department situated in the county court, a 
government absolved from all juristictiun within 
the limits of the city, and in no manner responsible 
for the protection of life, property 2:3 the rights and 
liberties of the inhabitants therein; while the only 
privilege that can be exercised by the city gover 
went, hnancially ix, in stating how much of the mite 
limited may be levied fur wunicipal purposes, regant- 
less of the winount uf assessment, Which such w taa- 
rate may realize or produce, 

Here are twu local governments deriving support 
and sustenance by taxation from one and the same 
people, each are surrounded with all the official 
sitions that can possibly be supplied, and I might edd, 
the supply greater than the need, 2ll supported di- 
rectly frum the taxes pujd into the treasury, or indi- 
rectly by fees; aguin, not only by direct taxation on 
all real and personal property, but also an indirect 
species of taxation on every branch of trade, manu- 
facture, and industry, which latter Instead of en- 
couraying and prometing the Interest of each and all 
branches of labor and tride, is in fact a serious draw- 
back a any enterprize requiring the employment of 
capital. 

ta offering a proposition for consideratiom, as 
remedy to be supplied for the administration of local 
affairs, by a change in the organic form of the city 
and county government through consolidation, } am 
guided by the experience and vbservctions attendant 
on the performance of ofticial duties, baxdon a few 
general axioms: Fimt, thatone ef the principal diff- 
culties pertaining to such consolidation has already 
been successfully accomplished—the assessment and 
collection of the revenue frum direct taxation through 
the same officers, resulting in a saving of over oLec- 
half in expenses and suluries. Second, that but one 
set of officers will be required for the administration 
of -public_ atiaira, instead of a duplicate 
xet as at present constituted. Third, a legis- 
lative body which, while exercising the fune- 
tions of a county court under the state constitu- 
tion, will at the same time perform all legislative du- 
ties necessary for the interests of city and county, 
This body may consist of fiNeen members, My one 
from each representative district, amd one at large na 

resident, and that the term of one-third of the mctu- 
bo ehallexpire cach year. Fourth. A consequeut 
reduction in the rates of taxation, on necaunt of the 
expenses for cxtra officer, officers and employes; ale, 
in the general expenditures and improvements, ae 
thessme would be under and sivectent by a cominus, 
legislative boly. Under such a govetnment, an tin- 
petuscould bo supplied to (rade and manufacture, ts 
granthig every Pesity within ite power for the full 
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THE TREASURY WARRANTS OF 1873 


by 


Ronald L. Horstman 
Numismatist and Financial Historian 


On three occasions in 182, 1861 and 1873, the City of St. Louis has been forced 
to issue it's own paper money or treasury warrants in order to meet financial 
obligations. The last issue was perhaps the most colorful both in necessity and 
appearance. 


Events in the year 1873 brought panic to the business community and forced the 
closing of several local banks which held City funds. With these funds being 
unavailable for use, City officials found that they were unable to pay then 
selves as well as Street Cleaners and other Laborers. When over 1,000 dissatis— 
fied City employees demonstrated in the street in front of City Hall, Mayor 
Joseph Brown was compelled to take prompt action. He addressed the crowd of 
angry workers and assured them that if given one week he would arrange for them 
to get paid. The City Council immediately authorized $50,000.00 worth of 
currency to be prepared by the National Bank Note Company of New York in the 
denominations of one, two and three dollars. Mayor Brown himself picked up the 
notes and when the workers returned to City Hall one week later their pay was 
waiting for them. 


The face of the notes had a green overprint and the back was printed in brown 
which quickly earned them the name of "brownbacks", This nickname also credited 
the efforts of Mayor Brown to satisfy his employees. While this currency was 
issued in violation of a federal law enacted in 1862, no action was taken against 
the City because of the circumstances surrounding it's issuance. The banks soon 
were able to release City funds and the treasury warrants were withdrawn from 
circulation. 


A few of these notes still exist, mostly in the hands of collectors, and they 
attest to the fact that financial troubles within the City government are nothing 
newe 
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taxable by law’ is executed and performed by th. | new Water-worka, and alao, that ak 
county government. the amourt of four hundred and ti 

The ratea en which the taxes are levied for Seneral | lars are being negotiated for the purpose of complet- 
amd special purposes are set forth in section 1, ar-| ing the same. From such an outlay of capital for a 
ticle 6, of the charter; to-wit; ‘The city council shall, — necessity, it ix desirable that the benetits aris. 
by ordinance, annually levy and collect the following ng therefrom, should be realized as speedily as poxat- 
a taxes on all property within the city made tax- | ble. Should the board of commissioners proceed ta 


able by law for atate purposes, and shall establixh complete the works from the loan now authorized, 
the rates thereof (which shall not exceed the percent | the city will be supplied with 





te 


litional bonde to 
fty thousand dol- 


water from the new 

age herein prescribed) as follows: water-works du:ing the ensuing fall ; Indoing so the 
For general revenue—tour fifths ot one per | board will have exhausted all their means, and 
RG Vs ce dindt) coin ca nebesats seca ies. 5. 8mills, | therefore unable to meet the interest maturing in 
For interest on bonded debt (except gold water | December next, amounting, with the premium, to 
bonds)—three fifths of one percent: ;,:..0.-. 6 mills. | $140,000. The faith and credit of the city are in- 
For police purposes—one_ fifth of one per | Velved in the issue 6f those bonds for the amount of 
oe ye ee ee eS Ie - 2 mills, | the principal and interest accruing thereon, It isan 
For public sewers—one tenth of one yer | efroneous supposition to believe that the revenue from 
SENN onee ree s uativas hie Oe, ew SU Keak cs 1 mill, | the water-works will alike be able to (lefray the ex- 
For harbor improvements—one tenth of one per | POnses of running the same and pay the interest on 
PONG 604 5 SRN AAI a Bas icon sets centr Coats Lwuill, | the water-bonids for at least tive years to come. Te 


do so would require an annual revenue of over five 
1X mills. we badon popecnl pees The provisions of a Spe- 
; Cia! tax, as betore quoted in section 1, article 6, pro- 
Provided that the ageTegafe per centage of the above viding for the siitories on the bonded debt of the a 
tax shall not exceed one and one-half per cent. expressly states that the interest on the gold water- 
As one and one-half per cent do not equal one and | ponds shall be excluded from the levy. ‘I'wo alterna- 
eight tenths per cent, it becomes necessary to as- tives will here be presented for consideiation: either 
certain from which of the preceding Spevitied rateg, | the reservoir shall for an indefinite period remain high 
a deduction ef a part can be accomplished in connee. and dry on Compton Hill, or else legislative measures 
Lion with the wants of the funds named, and &§ none | should be taken to provide for the interest from the 
of the above rates can be increased, fur any less con- | general revenue of the city, us indicated in the esti- 
sequence on the failure of any rate realizing a suffi- nate of expenditures, 
raped poe vip yd ei a shes Rayer parle | The floating debt at the cominencement of the fisea] 
ae lenited herein, a material reduction can hanes f 78" consists of the fullowing items, to-wit: 
complished. In rey 80,two essential things are | Note due St. Louis Board of Public schools, 
Decessary to form the basis of an estimate. First, the due February 8, 1%70, for 33,4°0, with in- 
amount of valuation of property, by which any given SEIOOL Sats hase rat accents te ton eee $11,024 00 
rate of levy will produce a required sum. Second, | Nicolson “ patent fee,”’ royalty due for lay- 
the amount heretofore collected as Special levy for ing pavement 
specified purposes and Pk Temaining unexpended. Sinking fund, three-fourth collections on 
In d to the former, from the source Commons’ n»tes for past 12 months, §2y,- 
available at my command, I am _ able OTS DY lain cewe ie siark ice ech nee 17,256 17 
to estimate the amount ef valuation | City treasury warrants in circulation, as 
subject to taxation for city Ep in round numbers, per statement ofcomptroller.........) 272,104 Of 
atone hundred and forty million dollars; as to the | St. Louis Gas Light company, estimated. .. 400,000 00 
latter, the balances remaining unexpended will ap- | Auditor’s warrants unpaid April 11, 1870... 12,416 46 











pear in the follewing table, to wit: Liabilities of late city of Caron- 
The estimate rate of tax | required for the fiscal delet, outstanding city war- 
years of 1870 and 1871 is as follows: Tants, estimated............, $45,000 00 
+: ge gz = Liabilities of late city of Caron- 
E D g es > delet, dyke bonds maturing 
cs anise = = in fiscal year: -h4 068 0,00) 00 
E= 4 3 Pe: re = $ Liabilities of late city ofCaron- ” 
Bs. a més 2 > ri delet, city loan for two years, 
General] rev. . $1,608,000 4-5 140,000 1,120,000 MOW ALG on hee a 15,000 00— 70,000 00 
Interest and 
discount. 600,000 ——— 9-20 140,000 620,000 DPA cutis Jaimie ea Sater $789,268 05 
BEES gs 2200 WOM 110 sH0.10 ange |, Toe on tn Sth day or Feber ae ean note 
imn- : ont a y R or- 
ee 180,000 188000 —— | ity of ordinance No. 5,702, for the purchase of Arsenal 
Public sew- 


or Quarantine island from the St. Louis board of pub- 
err....... 380,000 358,000 1-09 — _ Fchools, OM St ies er ay cr ae fur- 

; ; ‘ coe nished this office o Us transaction, involving as it 
ee ee ca ams dies will be ae sapdae did a liability of thirty-three thousand dollars, 

? us ocr fe : ‘cs eo y reales } required In the annual report which I had the honor of sub- 
© pagoda otic ee “Lad a as Te oh ng the sum of mitting to the city council in November last, there 
pata nee oe i ses ie on & ene dollars, was included a ‘‘statement of account, ‘warrant com- 
Ml fs id dae tee ses 7; e an collec- missioners’ of St. Louis.” The commissioners com. 

or, from ain x, a a age, dave lops, and prise the comptroller and treasurer of the city. From 
chm fy chara yes re San “ er city offi- | the language of the original and.amended special act 
olla will these Aaage toy undred thousand of the legislature conferring power on the commission- 
ae re rear of $2,460,005 o* SMount of revenue | ors to issue city treasury warrants, these officers are 

in Tha cachrita ce pone Pau & , in fact an independent organization or body in their 
st willl be shaertat aie Sa ne ale the transactions in so far as they are not required to tile 
Se ta and ence anil thaws limit ony } dlies of the same for record on the books of 
8, TF tively termed 1st 2 ric —— 
fama, respectively cae teen ee Stee stntuee annted eo obtained from a per- 
terest on the gokd water bonds issued and author-j| sonal examination of the warrant book, then in the 
ized. First, for the reason that the balances due(| hands of the treascrer. As this book 1s now lost or 
f fund i destroyed, it is probable, that the correct amount of 
to the two former funds, remaining as unex nded, y 
from an explicit obligation on the part of the city|| the treasury warrants now in circulation cannot be 
to preserve and fully executea binding contract, || ascertained, unless a final withdrawal of the same Le 
+ The moneys so due being a direct contribu. made obligatory. 
tion by the people of revenue paki into the treasur The validity of the contract with the gas-light 
for a specified 7 purpose, that is, the construction bee | company for the consumption of gas for each street 
lamp at $25 per annum, having been affirmed by tho 
supremo court of the stato, it is me to take into 
consideration some moasures for Hqu dating an obli- 
gation now assuming vast proporttona. 


Omrbltero Rage t Mey 2), /872 





















bean sold to the amount of throe and one-half million 
dollars, and already expended in the conastruct{on of 


om ee st a 8 


BONDS MATURING DURING THE FISCAL ¥EAR. 


April 20, 1870. ....05.s cece cere eee ee ene eeeees $3,000 
Say 1, 1870 wes ce sce ccs A ie AEE 50.000 
elune 1, 1870. ...6.-6 ee eee Sew ciewsisieeielah were sc 272,000 
JOLY 1, 1870... vcrscrvesensccvercescdenvanenes 7,500 
October 1, 1870. ...0..cceceeeee eres cccees seers 88,000 
February 1, 1870......... se eeeeeeseeeeeereeee 100 
February 5, 1870. .....seeecese cece eee e ee eeers 130,000 
Overdue. ....ceecccccerseeeesecceccenceceaeees 3,000 

Total maturing in fiscal year..........-++- . $554,000 


Secton 1, of ordinance No. 7226, entitled “An ordi- 
nance to provide for the payment of matu:ing city 
bonds,” approved March 24, 1870, reads, ‘Tu pro- 
vide means to pay city bonds maturing during the 
resent, fiscal year, the mayor and comptroller are 
Rereby authorized to issue and sell not to exceed tive 
hundred city bonds, to be denominated renewal bonds, 
each for one thousand dollars,” * * * Then ia- 
tion of the issue of the bonds herein anthorized has 
reaulted in the following proceeds as shewn by the re- 
cvipts of the treasurer, to-wit: 
Casliqoessssc.'s Bee eect one site ieta’er eee teaamaneterea $373,370 
Coupons turned over by Boarl of Fund Com- 
MIsshONers.. ose. eee eeeeerer cece seeeeeeecs 51,630 


MTtil, cactisane cee oe esa cleed tials eiensiiaieis $425,000 
SUL leaving (with coupons included as cash) 
bonds unprovided for gees COs Shon ons $129,500 
Alxo bonds maturing, for wh ch authority 
must be conferred within the present fieeal 
‘ear to provide for by the issue of “renewal 
ynds,” to-wit: 


Bonds maturing April 15th 1871.........--+- 80,000 
- as BITKOO EG © Sate shacanies cok eUUe 
“ “f TAL Raper 124,000 
“ as May 3ist HS Re eae nine eek UOe 

Total additional. ........cceeee eee cere ees $358,500 


To realize the situation of the treasuly for the 

resent fiscal yeur, a summary is here presented of 
extimated expenditures and liabilities, with availa- 
ble resources, to-wit: 


Eatimate for general or current exponses... 81,608,000 





STIDOTONG cos cy ob sta sicne eleweersea 600,800 

oe a, oes PUTPOSES ........e000ee 261,000 

oe «* harbor improvements......-- 180,000 

“ public BOWETH. 6... secre eee es 380,000 

6“ “ floating debt. .........-+.++++ T89, 268 

Totals .sccccceeccvcccccccscccscvecvesas $3,817,268 

RESOURCES. 

Eatimated revenue from taxation...... sees $1,960,000 

“ we ‘© licenses, ete. ....-. 5i),000 
Cash found in treasury including ¥47,543 

treasury WOITAMWS..... seer eres ee cere 111,967 

otal ic.+ Le pe rer rE Rete re $v, 255,967 

General deticiency....+++ PAN eit Oe $1,301,301 


This deticiency cannot be supplied during the year, 
on account of the limited authority, grantel by the 
charter to the legislative department of the city gov- 
ernment, as found in the second subdivision of sec- 
thon 1, article 3, as follows: “To borrow money on 
the faith and credit of the city in such forms of 
bonds, notes, bills, tax certificates, or warrants and 
for such other specitied object and time as they may 
think proper, provided, that the time sha}l not ex- 
ceed twelve months, nor the amount that of one half 
the current revenue for the fiscal year.” * The 
amount, therefore, that can be obtained by a loan is 
Limited to the revenue designated as general revenue 
in section 1, of article C, heretofore quoted, and to 
such other revenue as may be collected by the city 
through the officers thus: 


revenue limit of tax rate 45 per 
cant. of $140,000,000......+..essesserseees $1,120,000 
Revenue by city officers, less city wharf: 
and street opening collections, .....-+++++ 380,000 
Tota) current or eee FOVENUEC. .... seers - 1,500,000 
Limiting a loan that can be authorized at 
one half tho current revenue Olessanes ...  » 750,000 
In my last annual roport I took occasion to remark 
“tn theevent of such a contingen oc- 
perees , whereby the city should be relieved from 
peat 1H Jenclow, moasuuros should be prepared 
and appliel, whereby an oquillbrliun could be on 








tablished between the revenue and expemiitures 
of the city, that woukd vent the need of a 
floating debt hereafter ;”’ I also recommended the 
fanding of the then floating debt, asa preliminary 
arrangement to the accomplishment of such contin- 
gency. The views then advanced are more than con- 
firmed by the lapse of time. The revennes since 
collected were amply sufficient to meet all the expen- 
ses of the city government, and increased improve- 
ments for the year, but instead of the same being 
now in the treas to meet the necessary demands 
arising until next November, at which time the reve- 
nue for the present year comes into the treasury—the 
same was used to pay off so much of the floating debt 
as then mature. 

There cannot be a more destructive element at the 
present time, to retard and encumber the arteries of 
prosperity, labor, manufactures and trade of oar city. 
than this coustant overlapping of liabilities incurred 
am continually arising from year to year—abeorbing, 
as it dues, the substance of the annual revenues, by 
withdrawing the income contributed fur the neces- 
sary and material improvements of the city.and will so 
continue until an adequate check is applica and en- 
forced. Under the new charter, such a remedy can- 
not be fully carried out, while, on the one haud, the 
legi ve powers are limited to provide aud protect 
the taith and cicdit of the city, and, on the other, 
allowed to appropriate and authorize the contracting 
of expenditures on the indorsement of an officer who 
has no books, and likewise not charged 
with the keering of the accounts of the city—*'that 
sufficient unappropriated means stand to the credit 
of the fund therein named,” notwithstanding that 
nearly a million dollars is now due to special funds on 
the books of this oftice, for which an uivalent ig not 
represented in the treasury. With the head of our 
financial department situated in the county court, a 
government absolved from all jurisdiction within 
the limits of the ar | and in no manner responsible 
for the protection vu life, property and the rights aml 
liberties uf the inhabitants therein; while the only 
privilege that can be exercised by the city govern 
went, inancially ix, in stating how much of the mite 
limited may be levied for municipal purposes, regari- 
jexs of the winount uf assessment, which such w tan- 
rate may realize or produce. 

Here are twu local governments deriving support 
and sustenance by taxation from one and the same 
people, each are surroumled with all the mace 1 
sitions that can possibly be supplied, and I might d, 
the supply greater than the need, all supported di- 
rectly frum the taxes paid into the treasury, or indi- 
rectly by fees; again, not only by direct taxation on 
all real and personal pruperty, but also an indirect 
species of taxation on every branch of trade, manu- 
facture, and industry, which latter instead of en- 
couraging and prometing the interest of each and all 
branches of labor and trade, is in facta serious draw- 
back tu any enterprize requiring the employment of 
capital. 

ie offering a proposition for consideration, as & 
reiedy to be supplied for the administration of local 
affairs, by a change in the organic form of the city 
and connty government through consolidation, 1] aim 
guided by the experience and vbservativns attendant 
on the performance of official duties, based on a few 
general axioms: Fint, that one ef the principal diffi- 
culties pertaining to such consolidation has already 
been successfally accomplixhed—the axsessment and 
collection of the revenue frum direct taxation through 
the same officers, resulting in a saving of over ohe- 
half in expenses and salaries. Second, that but one 
set of officers wil) be required for the administration 
of - public., affairs, instead of a duplicate 
wet as at present constituted. Third, a legis- 
lative body which, while exercising the func- 
tions of a county court under the state constitn- 
tion, will at the same time perform all legislative du- 
ties necessary for the interests of city and county. 
This body may consist of fifteen members, say One 
from each representative district, and one at large aa 

resident, and that the term of one-third of the men- 
bers shall expire each year. Fourth. A consequent 
reduction in the rates of taxation, on ascount of the 
expenses for extra offices, officers and employes; also, 
in the general expenditures and improvements, a8 
the same would be under and directed by a common 
legislative body. Under such a government, an tin- 
potus could be su plied to trade and manufacture, by 
granting avery facility within It power for the full 
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In relation to the City Treasury Warrants now issued and. tgp. 
be issued, we addressed the Commissioners the following note: — 


City Hatt, May 20, 1862. © 


Messrs. Lucas, ARMSTRONG, and GARNIER, Commissioners : 

GrenTLEMEN: The Committee on Ways and Means, desirous to make ar- 
rangements for the resumption of payment on the corporate debt of the city, 
we feel it incumbent on us to ascertain what resources we can depend upon. 
Among our resources the so styled City Treasury Warrants, which by act of 
Legislature you are appointed to issue, form an important item, and we desire 
you to give us assurances that during our financial embarrassments, you will 
not cause the City Treasury Warrants issued by you to be cancelled, at least 
not within the present fiscal year, and that you will issue the balance author- 
ized by law whenever the necessities of the city shall require it. 


Very respectfully, 
ERASTUS WELLS, 
Chairman Committee of Ways and Means. 


To this note the following very satisfactory answer was re- 


ceived : ot : 
; Sr. Louis, May 22, 1862. 


os ieee 

Erastus WELLS, £'sq., Chairman Committee of Ways and Means. 

Dean Sir: The Commissioners will not cancel the City Treasury Warrants 
so long as our present financial ¢mbarrassments continue and the public inter- 
ests seem to require their circulation. The balance will be issued as soon as 
needed. Very truly, 

D. Il. ARMSTRONG, Secretary. 

Among the resources of the city, delinquent taxes form a 
large and important item, which in our estimate we placed at 
$60,000, and which may appear too large; but we think it too 
small, from the fact that the delinquencies of last year amount 
to more than $180,000 on property which has not been sold by 
the city; and we think that at least $100,000 of this sum can be 
collected by the plan which has been adopted in the ordinance 
which you have lately passed. Many of the delinquents are the 
owners of broad acres aud marble fronts, and unjustly escape 
their share of the public burdens, while the poorer classes are 
proverbially prompt. We propose to commence suit against 
these delinquents ; and in order to be assured of the legality of 
such a proceeding, we addressed the following note to the City 
Counsellor: 

City Hatt, May 20, 1862. 


Cuas. G. Mauro, Esq., City Counsellor. 

Dear Sin: You will please give the Committee on Ways and Means your 
legal opinion on the following points, viz: Ist. Can the City of St. Louis, after 
having sold real estate for taxes and bought the same in, proceed to collect 


AN ACT to amend an act entitled 


§ 





MUNICIPAL. 


‘an act for the relief of the city of St. Louis,” ap 


proved May 13th, 1861. 


1. Section three amended ; Comptroller and! § 3. Former Commissioners failing to com 


2. For 


Treasurer appointed Commission- 
ers n place of whom; their duties 
and powers; authority of old Com- 
missioners to cease when. 

mer Commissioners to file written 
statement; what statement shall 
show ; same to be sworn to; same to 
whom furnished ; at same time cer- 
tain other papers to be filed where; 
plates and other properiy to be trans- 
ferred to whom; statement to be 
mide of cost of same: for payments 
made, vouchers to be filed ; warrants 
in hands of former Co:nmissioners, 
to whom delivered. 


ply with section two, penalty; amous: 

ow recovered. 

4. Former Con.missioners complying W 
ths act, duty of Anditor and Treas 
urer; expenses of plates, printing, 
&c., when to be paid. 

5. Comptroller and Treasurer, when to it 
sue warrants; their power in refer 
ence thereto declared. 

6. Warrants mutilated may be re-issued; 
further issue of warants authorized; 
amount 3 subject to what action. 


ith 


MUNICIPAL. 73 


Be tt enacted by the General Assembly of the State of Missouri: 


§ 1. Section three of the act entitled an act for the relief of the city of St. 
Louis aforesaid, approved May 183th, 1861, is hereby amendel as follows: 
The City Comptroller and the City Treasurer are hereby appointed as Com- 
missioners in lien and in the place of James H. Lucas, Louis C. Garnier, 
end D. TH. Armstrong, to do and perform all the acts and things authorized 
snd required to be done and performed by said Commissioners in said act, and 
thesaid Lucas, Garnier and Armstrong shall cease to act as such Commission- 
ers, and their authority to act as such, shall be terminated upon the passage 
of this act. 

§ 2. Within thirty days after the passage of this act, the said Lucas, 
Garnier anid Armstrong shall make out a written statement, each for himself 
of the amount of City Treasury Warrants provided, and signed and issued 
by each of them, and the time of the delivery of each issue, and the 
smount thereof to the Treasurer, which statement shall be sworn to by the 
person making the same, and shall be furnished to the Comptrolter, who shall 
fle the same in his office, the applications upon which such issues trere made 
from the Mayor and Comptroller shall also be filed at the same time in said 
office, the plates and other property purchased by said Commissioners for 
the uses aud purposes of said issues, shall also at the same time be trans- 
ferred to the said Comptroller, together with a written statement, sworn to 
%s aforesaid, of the cost and expenses of such plates and property, and of 
the printing and other work employed in said issues, and if the same have 
been paid for by the said Commissioners in whole or in part, the vouchers of 
fuch payment shall at the same time be furnished and fled with the Comp- 
troller; City all Treasury Warrants in the possession of said Commissioners, or 
cither of them, at the time of the passage of this act, shall be delivered over 
to the Comptroller, whether the same be signed or unsigned. 

§ 8. A failure on the part of said Commissioners, James H. Lucas, 
Louis C. Garnier, and D. H. Armstrong to comply with each and every one 
cf the requirements contained in the second section of this act, soall subject 
them, and each of them to a penalty as follows, to-wit: If such reyuire- 
ments are not fully complied with within the thirty days aforesaid, for each 
day after the expiration of such time, they and each of them shall be liable 
‘9 pay to the City of St. Louis the sum of one thousand dollars, recover- 
sble in any Court, having jurisdiction of the same. 

§ 4. When said Commissioners have fully complied with the require- 
Ments of this act, the Auditor of the City of St. Louis shull audit and al 
ow, and upon his requisition the Treasurer of said city shall pay to said 

ommissioners the amount of money paid by them for the plates, Pees 
and cther property procured by them for the issuing of said Treasury War- 
rants, as also a reasonable compensation for clerk hire, if any, according to 
the provisions of the fifth section of the act to which this act is amen- 
dstory, 

§ 5. The City Comptroller and City Treasurer of the City of St. Louis, 
*re authorized and required, after thirty days from the passage of this act, 
to issue the amount of City Treasury Warrants which have not been issued 
by the said Commissioners, Lucas, Garnier and Armstrong on the day of the 
“Ssige of this act, and all the powers and authority contained in the act 
to which this act js amendatory, are hereby conferred upon the City Comp- 


At : CORPORATIONS. 


troller and City Treasurer aforesaid, in reference to the issue of said Tress- 
ury Warrants. 

§ 6. The issue of City Treasury Warrants anew in place of such of 
the issues as may be returned into the City Treasury, mutilated and worn, is 
hereby authorized, as also the issue of three hundred thousand‘dollars of gim- 
ilar warrants, subject to the action of the Common Council. 

Approved Murch 23, 1863. 


AN ACT to amend an act to incorporate the City of Ste. Genevieve, approved February 
14th, 1849, 


Be it enacted by the General Assembly of the State of Missourt, as 
Sollows . 


§ 1. That all that territory of the City of Ste. Genevieve, which lies 
south of survey No two hundred and thirteen (213), confirmed to John 
Bre. St. Gemme, Senior, and of survey No. twenty-one (21), confirmed to 
Joseph Ranger’s legal representatives, be stricken and excluded from the 
corporate limits of said city, and that said city have no further jurisdiction 
over the same, but that the southern boundary lines of said surveys be here- 
after known us a parr of the southern boundary line of said city. 

This act to take effect and be in force from and after its passage. 


Approved February 18, 1863. 


AN ACT to amend the charter of the city of Louisiana, Mo. 


§ 1. Charter amended so as to authorize|§ 4. Receivable for city dues; how re- 


city treasury warrants to be issued ; deemed. 
in what amount; denomination de- 5. When warrants shall not issue; when 
termined, how. this act shall cease. 
2. Warrants how issued and signed. 6. Said city released from penalties under 
3. Duty of City Clerk and Treasurer. act against illegal banking. 


Be il enacted by the General Assembly of the State of Missouri, as 
Solluws: 


§ 1. The charter of said city is hereby amended so as to authorize the 
issue in the manner and under the restriction hereinafter contained, of an 
amount not exceeding fifteen thousand dollars of City Treasury Warrants ; 
Bald warrants to be in such form and in such denominations, not exceeding 
two dollars, as may be determined by the City Council of said city. 


® 


MUNICIPAL. 10 


§ 2. Said warrants shall be issued under the direction of said City 
neil, and be signed by the Mayor and Treasurer thereof. 
¢ 3. Isshall be the duty of the Clerk of the City Council of said city, upon 
‘ signing of said warrants by the Mayor thereof, to register the same, 
- ! upon the delivery thereof to the Treasurer of said city for his signature, 
charge him with the amount of said warrants, and the Treasurer of said 
' shall keep a faithful account of all warrants signed by him—their num- 
sand denominations. 
_ § 4. Said warrants when so issued, shall be received in payment of all 
#3 due the said city, and be redeemable at all times in the current funds of 
United States or this State. 
§ 5. This act shall not be soconstrued as to authorize the said city to 
‘2¢ warrants after the first day of February, A. D. 1865, but at that date, 
-? authority hereby given to said city, shall cease. 
§ 6. The said city is hereby released from any penalties she may have in- 
“red under section 2 and section 9, of anact entitled ‘*an act to prevent 
gal banking, and the circulation of depreciated paper currency within this 
“te,” approved December 8th, 1855. 
§ 7. This act to take effect and be in force from and after its passage. 
Approved February 18, 1863. 


*“ ACT to amend an act entitled “an act to incorporate the city of St. Charles,” ap- 
proved March 10th, 1849. 


°t it enacted by the General Assembly of the State of Missourt, as 
follows : . 


§ 1. That hereafter at the annual elections for Mayor and Councilmen 
~ the city of St. Charles, there shall also be clected a City Register, City 
“shal and City Treasurer, to hold their respective offices for one year, and 
“il their successors are duly elected or appointed and qualified. 

§ 2. That so much of sections four, five and seven, of article eight of 
above recited act of incorporation as relates to the appointment of City 
ee City Marshal and City Treasurer, be and the same are hereby 
“sealed, 

This act to take effect and be in force from and after its passage. 

Approved March 4, 1863. 


‘ ACT in relation to the assessment and collection of taxes in the city of St. Louis, levied 
for the purposes of the coverninent thereof. 


Roe Oo hom 


OF THE 


COMMITTEE OF INVESTIGATION, 


APPOINTED UNDER ORDINANCE No 6374, 


Arrroved December 17, 1867, 
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CITY OF SAINT LOUIS. 


COMMITTEL, AS AT FIRST CONSTITUTED, CONSISTED OF 


A. KRIECKHAUS, President City Council, - - - - 2 2 fee ee tte ores 
JAMES S. THOMAS, Mayor. 
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CHAS. W. HORN, Bie pee a er Oe ie tariered a Rave (au. VIRAMEL 


JNO. C. FINCK, 
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s A. KRIECKHAUS, President City Council, = a oe - - - - - = = es CHAIRMAN. 
* JAMES S. THOMAS, Mayor. 

CHAS, W. GOTTSCHALK, 

: JOHN M. JORDAN, 2 = ee +, = = © = Committees on Ways ann Means. 


‘CHAS. A. MANTZ, 


a des 








OCTOBER SESSION, 1868. 





ST. LOUIS: 
MISSOURI DEMOCRAT, BOOK AND JOB PRINTING HOUSE, FOURTIL AND PINE, 
1868. 


64 REPORT INVESTIGATING COMMITTEE. 


The Treasurer’s books do not show that these amounts have been paid twice. 
from the same accounts; yet we are of the opinion that there is a deficit in the = 
treasury at this date to just the amount of payments made since the transfer . 
on the unaccounted for $30,000, to be still farther increased when the $8,000 still < 
in the office shall have been surrendered and paid. When this fraud was perpe- = 
trated, and how, we have not as yet been able to solve, as the Auditor’s warrants - 
on the transfer have been burned, and the main clue to a solution destroyed. Of , 
one thing,-however, we are satisSed, no bungling ’prentice hand did the job— 
parties thoroughly conversant with the workings of the departments were unques- 
tionably the guilty ones. 


Our attention was first drawn to this matter a few weeks since; and the com- - 
mittee have given the matter as much consideration as we could during the time, © 
necessarily divided by other important matters. It is probable that only a close * 
scrutiny of vouchers and payments from the several appropriations for years 
back, involving several weeks, if not months, of time, will be able to solve the - 
matter; and even then, the ingenuity displayed in hiding the offence may render © 
a complete success impossible. 


The warrants heretofore paid by the Treasurer having all been burned by the. 
regular biennial investigating committees, the best clue to the detection of the 
fraud is cut off. And here permit us to say that we are unanimously of the 
opinion that the system of burning canceled bills payable of all kinds, is 
decidedly impolitic. We believe it would be far better to stamp them ‘‘ Paid,” 
with the date of payment, and preserve them for future reference. We are also 
of the opinion that all warrants drawn upon the Treasurer for sums above twenty 
dollars should, by law, be made payable to ‘‘order,”’ instead of to ‘‘ bearer.”? If 
itis objected that it would subject parties to the inconvenience of identification at 
the treasury, we answer that if the Auditor can identify sufficiently to surrender 
a warrant, he can identify sufficiently to recognize the party to the Treasurer. 
Or, if preferred, warrants could be indorsed by parties and deposited, the same 
a3 13 now customary with bank checks, and collected through the banks. 


In this, and in other ways, we have shown that the city has been despoiled of 
her treasure; the duty must therefore devolve upon the honorable Council to 
enact such rules and regulations as will establish suitable safeguards for ber 
future protection. | 


CITY TREASURER, 


This officer is more completely checked than any other in the city govern- 
ment, although the treasury itself, by the manner of doing business, seems to 
he at the mercy of other officials. As we have already indicated, we are of the 
opinion there is a deficit in the treasury, somebow wrapped up in the mystery of 
unaccounted for warrants in the spring of 1867; still we have scen no reason for 
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“heliering that any Treasurer was implicated in the transaction. That officer pays - 


Sysrrants regularly drawn on him, without any knowledge of the regularity of - 


% 


“the youcher. on which the warrant was issued. So that we may in truth report that 


ive. have no evidence of complicity with fraud in any Treasurer for the period coy- 
‘ured by: this investigation. We find that the deposits of city money have, to a 
-faited extent, been used by Mr. Kroeger, while City Treasurer, to his own pri- 
"yate advantage, contrary to ordinance, but there is no reason to suppose the city 
“has suffered any loss of principal thereby. 


= The present City Treasurer, for various reasons, set forth in his testimony, 
Kept a portion of his oficial deposit account in his own individual name, but, 
‘upon suggestions made to him by your committee, he promptly and cheerfully 
made the necessary change. : 


= Te seems to us to be proper to recommend : 


e -Y..That certain obsolete and inoperative clauses of ordinances governing the 
‘treasury department be repealed, and others, more suitable to our present 
needs, be substituted. Of this class we would cite sections one, two, three and 
‘four, on page 560, Revised Ordinances 1866. 

“9. That the ordinance directing Auditor’s warrants on the Treasurer to be 
tarned after counting by the examining committee, be changed so as to require 
that they be canceled and preserved for future reference. 

“<3. That the city’s interests would be better protected by paying all indebted- 
ness through the Treasurer, in fact, and not merely in form. 

pee That all moneys sent to the fiscal agent of the city in New York for the 
redemption of bonds and coupons made payable there, should be sent directly 
bythe Treasurer, and deposited to the credit of the city, subject to the draft of 
‘the, Mayor and Treasurer, upon requisition of the Comptroller, and that the 
‘bank returns of vouchers, bonds and coupons redeemed, be made to the Auditor, 
‘who shall make a record of each statement or account current, and also make 
anentry in his books of the number and amounts of bonds, coupons, or other 
Youchers returned therewith, to the credit of the account from which the funds 
were drawn to redeem ‘them, and turn them over to the Comptroller, taking his 
‘teeeipt in detail therefor, who shall cancel and stamp them paid. 

“0. That all moneys belonging to the city, coming into the hands of any city 
officer or agent, shall, as often as once in each week, be deposited with the 
Treasurer ; and that no officer or agent of the city, other than the Treasurer 
-$nd the fiscal agent in New York, be allowed to pay out money, or the equivalent of 
“Money, in the liquidation of aay city bonds, coupons, promissory notes, or other 
hills, payable at maturity: 

eiBy an act of the General Assembly of the State of Missouri, approved May 
By, 1861, the city of St. Louis was authorized to issue city treasury warrants 
an amount not exceeding $200,000, to pay the current debts of the city. 


AS 
tas oF 
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Messrs. James H. Lucas, Louis C. Garnier, and D. H. Armstrong, were named? ; 
by the act as commissioners to execute its provisions. iS 


An act amendatory of the act of 13th May, 1861, was passed by the General ~ 
Assembly, approved March 28, 1863, revoking the appointment of Messrs. Lucas, = 
Garnier, and Armstrong, as she commissioners, and appointing instead the City? 2 
Comptroller and City Treasurer. These officers, as commissioners, were vested © 
with all the powers of the original appointees, and, in addition, they were | 
authorized to make a further ‘‘issue of $300,000 of similar warrants, subject. - 
to the action of the Common Council.” 


It seems.plain to your committee that the City Council ought to exercise a 
supervisory control over the commissioners in all their official acts, and especially @ 
in the matter of issuing cr retiring the circulation of these treasury warrants. tt . 
will be seen by reference to the testimony of the Comptroller that, acting as one» 
of the commissioners, in ordering blank warrants printed and issuing he same © 
for circulation, he consulted with the Mayor and Committee of Ways ca Means ;- 3 
but it was only an act of courtesy, and not that he felt legally required to do so,° 
It will be seen, also, that the same commissioner avers that the Comptroller and 
Treasurer, acting as commissioners, ‘‘ might go — work and issue a million dol- Z 
lars if they could get the people to take hen? ae 


Your committee hold that it is important that the City Council should impottis 
by ordinance, proper checks upon the commissioners ; for without them, dishonest 
officers could, in various ways, use the powers that ratohs be claimed under the law” 
to their own private advantage. Unless greater security is provided in this mat-. 
ter, we are decidedly of the opinion that it would be better for the city to take. 
immediate measures to wipe out the entire city treasury warrant circulation. 


There are various ways in which abuse of power by the commissioners might 
be guarded against, one of which we will here suggest: es 


1. That the commissioners shall not order from the printer, nor issue nen = 
city treasury warrants, except upon the concurrence of the Mayor and Com 
mittee of Ways and Means. 


ett 


2. That all city treasury warrants so issued shall be paid into the treasury ~ 
by the Chairman of the Committee of Ways and Means, taking the Treasurer's : 
receipt therefor, in duplicate; one of which he shall retain, and the other pass 
over to the City Auditor, who shall debit the Treasurer with the amount con-. 
tained in the receipt as so much cash. aN 


3. That the Treasurer, upon the concurrence of the Committee of Ways ani 
Means, may retire mutilated notes, and destroy the same by burning ; the amount 
60 destroyed shall be certified by the committee to the Treasurer, ond also (03 
‘the Auditor, and the Auditor shall give the Treasurer credit for the amount 8. 
certified as destroyed. 3 


~ an 
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4. The Committee on Ways and Means shall, when any blank city treasury 
warrants are received from the printer, certify the number and amount of such 
blank warrants to the Auditor, who shall charge the commissioners with the 
full face of the blank warrants; and when the same shall be signed and issued, 
the commissioners shall be credited with the.amount so issued, together with 
any that may remain on hand, to balance the account. 


If some such safeguards as these shall be adopted, the circulation of the city 
treasury warrants may continue, as originally designed —for the relief of the 
city. 


By law, it is the duty of the commissioners ‘‘ to report, at every regular ses- 
sion of the City Council,”’ the amounts issued by them, etc.; but of late this 
formality seems to have fallen into disuse. It is true the Comptroller, as such, 
in his report of Noy. 10th, says, in his items of ‘‘ floating debt,” there are 
$193,000 city treasury warrants in circulation. In this, however, the Comp- 
troller must be in error. By the books of the commissioners, there is shown to 
be in circulation, on the 4th of December, $212,737, or $19,747 more than is 
given by the Comptroller, and only $2,100 has been issued since June last. 


And here your committee feel bound to call in question the accuracy of this 
account of warrants issued by the commissioners. 


mn n 
. 


The Report of Mr. Kroeger, April 10, 1867, gives the amount issued by Messr 


RAS RYT BLIMP CRON Be oc ee en Ao ee eee ee $197 ,021 

The Commissioners’ books show that Messrs. Budd and Bach, and Budd and 
PC TUS POT SAI 20S nun actus gee cks Hicsnssna leans soc baeui een aniedavcnsubenSelnt maubdvaganieeeientatians 112,683 
Miceere. Walt AD Ber er teen eld. vccccicanes annruxaiddhaveancenstunvargecsons BRE eey er eee ee - §2,500 
Abessts.. Deprendorl G Susisk yy 0 DIGG. 400i, nas cxxnendansenccsunssuanstescnctaspencvancataware 51,100 
OLA AINOUMUIES OU has. receeor tenet nee ceee cane te rere c es cr ce neue aene oes tat eee eee aan eee ees $443, 204 


From this deduct amount canceled and burned by the Committee on ~ 
Ways and Means— 





Oct. 20, 1863, as per certificate cehibewslldse@ebheanesduneucewh bene aeeaeunesey neaoheienien $45.000 
July 19 7BGS tt Re desecaus darsumnbicctenesoubeusucorsevaheae tenent rie - 45.000 
March 22, 1866, Aa” edveasuay aaeegesdineesedsionnedensatsuddxevhavestigten et 32,000 
Aprils, 1867, RR) | yd aehanciubaetie euch vnuaveamsskicnaiuaant darvaxethcias 44,000 
June 29, 1868, ** BE ae | ce Noa ath eau tinsid nn ckamaneny WOMEN ERIN SaRRE NEED MEMOS 53,000 
Amount canceled and retired from circulation, ready to be burned by the 

SOOM GR vcasassteaustessaans Pei dass asada eds Daas acca aeeaus tas aaaeteaea abe ad 11,467 

Total destroyed and retired from CirculatiOn.........ssccrerssesesesseseeeees £230,467 

‘ Total in circulation Dec. 4, 1868, as shown by the DOOKS,......-sessseesee sccessesees $212,737 


In order to ascertain if the amount purporting to have been issued is correctly 
‘: Stated in the books of the commissioners, your committee caused to be obtained 
: from the American Bank Note Company, New York, a statement of the entire 
= amount printed by them, and forwarded to the commissioners, from the year 
~ 1861 up to Ist December, 1868. 


The statement furnished by the company is as follows: 
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58,000 one-dollar notes, without check-letters or nuUMDeran............ssccecseseceeseees $55 , 000 é: 
63,672 * $6 OME C EOE. AU MTN OD gers veh asans'eodoenak snes deesanénecnaneesenenteenaws 53.572 =: 
29,000 two-dollar notes, without check PELCETS OF POUND ET Biss cseninss ancckdacvvatuaders FE 58.000 2 
31,286 ‘ 66 Vetter and NUMDETS ........0-ssssrssseeereer sceceeersecseceecnees ones 62,572 4% 
99000 three-dollar notes, without check-letters or numbers...... Reksiyesacnseansooxiiesk . 87,000 «: 
58,654 ‘ BE NPOELOW T0110) MPEPIER IOT Gs cane tiscnntcer deduces ckatavasarecz<dossssesbecreaaan 175.962-"* 
Total amount printed and forwarded to the COMMISSIONETS............seereeeeeeee $495,106 f 
From this deduct—as shown by the books— . m 
Amount in circulation Dec. 4, 1868.............. sca sndiget bu ccanaaind wks ub cil fanart $212,787 x 
ATHOUNE CAUCEIEM BHC) DUTNES 65s sices. 205s essce.nesonsvostoonnssnesasesneoensstunese’ 230.467 eat, 
Amant OF WHsIeNSs NOEs ON: HANG... aseias ccrceccesvsnnncensaceasnetssnsssestane 43 .902—$492,106 © 
Shows 2 deficit not accounted for Of.........c1ee cssererenessesssrccccscceseear sees esssssserssceseasers $3, 000 ‘ 


D. A. Armstrong, Esq., who principally managed the affairs of the first com- " 
missioners, asserts, positively, that they ‘‘issued just exactly $200,000—pre- : 
cisely the amount authorized by law—no more and no less.” ag 


oe 


This first issue, according to Messrs. Armstrong and Garnier’s report, dated ~ 
June 9, 1863, consisted of— q 


57,142 Ones, numbered from 1 to 57,142 inclusive ........c.csccssssescorscerescessarseceseceesoeees $57,142" 
28,571 Twos, #6 ae DP EG Ot Lota .6 Gs pprarhares db daze tcGsducnuctins swateeeea teetoe « 67,1422 
98,572 Threes, “! nhs Weg Oe S7h geith ta 2 egal ee -85,716> 


This report Mr. Armstrong avers to be ‘‘ correct to a mill.” 


The original Commissioners ordered from the Bank Note Company, New. 





York, blank notes as follows: Bee 
58.000 one-Gollar MOteS......cceessecessrenenneesetecsssseseas esstesescnscessesersssseesseetserens seeese $ 5S,000 > 
99000 two-dollar DOLES...... s..sccssssccseccsscserssecsee seecenccessesecessoseecosssnesssssscseroneees 58,000: 
99,000 three-dollar OteS.....-sseeceesesseeesseseesesseessteesssessesnerenseeecseseeeracenceeserenaeans 87 ,000 
$203 000 

And issued and paid over to the City Treasurer.......:sreessesereereeeseseseres $200,000 te 
Blank warrants turned over to Mr. Budd ............::seeeeseesseeneeseneeeeeeeeeees ~ 2,979—$202,979 ; 

RTP RTI OR, doi cbc sanvs sanssedoonuassdesecacesiscanoesesnatnenduinabduds expuna ysis ssddekenensa tonne $ mis 


In signing the $200,000 first issued, Mr. Armstrong states that when they 
blotted or otherwise defaced a note, it was immediately burned up; that no. 
record was kept of the number or amount thus destroyed, and it would be impos- 
sible for him to say now precisely what the amount was. Their report of the. 
amount issued, and the amount acknowledged as received in blank from them: 
by Mr. Budd, shows that there were but $21 not accounted for, and it may. 
therefore be assumed that this was the sum defaced and destroyed during the 
process of signing. “Se 


It follows, therefore, that the books are erroneous in giving the amount at 


roy 


present in circulation at $212,701. A true statement, according to our informa=: 
tion and belief, shows: ae 


CRY 
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4 
Blank notes received by the commissioners from the Bank Note Company, from 
$O61. fo Decemiier BUG... ...vasscctiencuses dencstoaleuesaeeta ie ee pisdsaceteesccns $495,106 
Percent. Fit CHP CURT Oy ca snae wvccenagnraakgucinarecnoninceuaciuseetayaawccnee AME ae $215.716 
AMOUNT CADCRIED MEO. DUETIA |.occ.< aston clean caeacscsasveustieee ake ne 230 ,467 
Amount of unsigned notes on hand December 4.............ccccsesccsesecsseess = Seale 
Amount defaced and destroyed in signing............sccceees PS i Jenn iat J 21—$495 106 


Thus we have demonstrated that the whole of the blank city treasury warrants 
that came into the hands of the several administrations of commissioners are 
fully accounted for. 


OF the entire amount that has been issued, we find that only $200,000, or the 
amount issued by the first appointed commissioners, has been charged to the City 
Treasurer. The excess of issue over the amount retired, when the present com- 
missioners came into office, was $29,083. This amount had been kept separate 
by the commissioners from the other city funds; but, upon the recommendation 
of your coramittee, it was formally placed in the city treasury on the 16th of 
December, 1868, and the '[reasurer charged therewith, the same as other cash 
receipts. 
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Mayor's OFFICE, 1 
sr. Lotis, June 28, 1870. ¢ 
The Honorable City Council of’ the City of St. Louis: 

GENTLEMEN :—The reports of the various departments and 
boards are now before you. They treat of and embrace all the 
subjects of general interest to the city, and will no doubt re- 
ceive at your hands such consideration and action as their 
respective exhibits warrant, added to which will be the natural 
accumulation of work of a legislative character now pending 
or to be brought before you duri ing the brief remainder of your 
first stated session, of which but tirelre days yet remain of the 
period allotted by charter. 

The causes which have delayed important legislation are 
well understood by your honorable body. Owing to these 
causes, I have refrained hitherto from sending in to you the 
usual annual message of the executive. I deemed it but pro- 
per that I should keep silent and await patiently your action 
upon the exciting question under discugsion before addressing 
you. Your session is now speedily drawing to a close and you 
will soon separate. I lave therefore felt it to be a duty to my- 
self and to the people who have so generously c onfided to me 
the interests of this city, as well as to those who by their action 
have adhered to the interests of this city, to review to some 
extent and as briefly as I can the difficulties and obstacles 
which have met me from the beginning of my administration. 
As the cause of the late defaleation gave to some unfriendly 
parties a wished for opportunity of assailing my official acts. 
I will first dispose of that subject, As soon as the information 
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of this defaleation reached me in reliable form I immediately 
suspended Mr. Susisky, the late City Treasurer, from office, 
and through the police department caused his arrest. Imme- 
diately thereafter, in accordance with the power conferred upon 
me by law, I required the committee of three, appointed un- 
der the charter, to investigate the accounts of the Treasurex’s 
office. This committee originally consisted of Messrs. Joseph 
Brown, John H. Fisse and Charles D. Greene, Jr. The report 
of their investigation of the affairs of the Treasurer’s office has 
been transmitted to your honorable body and officially pub- 
lished, and the care and ability with which they performed | 
their labor is readily perceptible on the perusal of their report. 
Your honorable body also deemed it advisable to appoint a 
committee from your own number to investigate not only into 
the particulars of the defalecation in the Treasurer’s office, but 
also to inquire into the truth or falsity of certain alleged reports 
of irregularities in the accounts of other city officers; and fur- 
ther, as to whether the defalcation announced, and the irregu- 
larities reported; were known to others of the city officers before 
the day on which I suspended the late City Treasurer. The re- 
ports of that committee of the Council, in majority and minority 
form, hare been submitted to your honorable body, together with 
all the testimony taken during the investigation, and printed in 
pamphlet edition. The relative merits of each report were 
extensively discussed before you, and your final action in the 
adoption of the majority report isa matter of record. Though 
the original resolution under which the committee of the Coun- 
cil was appointed looks to the examination into certain re- 
ported irregularities in other city officers, as well as the defal- 
cation and irregularities in the Treasurer's office, yet the atten- 
tion of the committee was directed to the investigation of the 
alleged report that the defalcation in the Treasurer’s office was 
known to other city officers. In neither of the reports was there 
any intimation that I ever had any knowledge of Mr. Susisky 
feloniously embezzling the city funds before the day of his 
suspension, but the minority report takes the position that in 
the month of June, 1869, I had sufficient knowledge of certain 
irregularities in the City Treasurer’s office, and of such a char- 
acter as to obligate me, in the discharge of my official duties, 
to suspend Mr. Susisky and report him to the Council for trial, 
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with a corollary that if I had pursued such a course the defal- 
cation would have been discovered and a large amount of 
money saved to the city. “The majority report takes an antag- 
onistic position. In view of the reasoning of the minority, and 
the comments of certain members of the Council, I deem it not 
inappropriate to present a few considerations touching my 
official conduct in this matter. On the report made to me by 
Comptroller Barlow on the 21st of June, 1869, that Mr. Susisky 
assumed in his cash balances certain receipts and due bills 
taken for advances made on salaries of city officers and on con- 
tracts of city contractors, I was impressed with the belief that 
such a mode of doing business was irregular and reprehensible, 
and IT immediately took such measures to Stop it as I thought 
necessary. I addressed Mr. Susisky my letter of date of June 
22, 1869, which was as explicit in terms as I could frame it, if 
notified him to stop immediately advancing money oun salaries 
and contracts. His explanation of his conduct in extenuation 
was plausible and is sustained by the facts. He said that it had 
been a custom of long standing. It had received such recogni- 
tion as a custom that quite a number of the members of the 
Council—the law-making power of the city—had been the re- 
cipients of favors under it at the Treasurer’s office. How could 
such a custom gain an existence in one of the most important 
offices of the city government? Could it come to pass otherwise 
than through the most defective legislation ? Undoubtedly not; 
but custom or no custom, as stated, immediately upon the Comp- 
troller’s report to me of Mr. Susisky’s liregulazities, I ordered 
him to desist, but it is asserted I should Lave gone further; that 
the irregularities were of such a character that I should hare 
suspended him from office and placed him on trial before the 
Council. That this is a most untenable position will readily be 
seen, 

In the report of Comptroller Barlow to me there is not the least 
evidence of a wilful intention wpon the part of My. Susisky to 
defraud the city, nor was there in his ready admission about 
these irregularities any such evidence. His conduct in acqui- 
escing cheerfully to my request created a decidedly opposite 
presumption. There is a vast difference, indeed, between an 
irregwarity on the part of an officer, perpetrated through want 
of reflection, or perpetrated with a premeditated intent to cheat 
and defraud, and my supervisory power as mayor is limited, 
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and very justly inthis matter. I can only suspend an elective 
officer from office who is g guilt y of a willful violation of his offi- 
cial obligation. The act upon his part must be willful and felo- 
nious—that is, perpetrated with a deliberate intent to commit a 
crime, to inure to the benefit of himself or others in concert with 
him. The very gist of an offence, as I understand the law, con- 
sists in the intent to do a willful wrong—that is, to do an inten- 
tional wrong. True, official incompetency may be made the 
basis of charges, but it has never been intimated that proceed- 
ings ought to have been instituted against Mr. Susisky on that 
ground. No; the presumption is that I should have concluded 
Comptroller Barlow’s report as sufficient evidence of Mr. Su- 
sisky’s willful violation of his official obligation. Now, suppose 
—so viewing the case—I had taken upon myself immediately 
upon the Comptroller's s notice to me to suspend Mr. Susisky and 
file charges against him in the Register’s office, which charges 
would also have reached the Council in due form, charging and 
specifying willful violation of official obligation, the evidence 
necessary to convict upon these charges would have to be of the 
same character as would justify a erand jury in finding a true 
bill of indictment against the Treasurer. Did such evidence 
exist in the memoranda before me, which consisted of advances 
to city officers upon their salaries and upon contracts for work 
already done for the city by contractors? Does any sane man 
suppose for a moment that I could have conducted a prosecution 
to a successful issue under such circumstances? No; and I 
would have been denounced in round terms as an officious tyrant 
who rather enjoyed the exercise of arbitrary power. Further: 
if I had pursued that course and charged Mr. Susisky upon such 
testimony as I had before me with a willful violation of his offi- 
cial obligation, I am ‘convinced that he would certainly have 
been sustained in his defence, acquitted and reinstated with all 
honor by the Council as the tribunal before which he appealed for 
justice, and that 2 would have been heralded as guilty ofa willful 
violation of my official obligation. I am fully aware of the 
power I possess as an executive officer, and Iam ready and wil- 
ling to exercise it to its fullest extent w hen required so to do in 
vindication of the law, but I hope to never so far forget the indi- 
vidual rights of every Aiden in the city government as to charge 
any of them with the commission of a specific, willful and felo- 
nious attempt to wilfully violate any of their official obligations 
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unless supported in so doing by pypof of a far more satisfactory 
nature than that presented iigainst Mr. Susisky in the Comp- 
troller’s memoranda, Again: it has been asserted that, if I had 
acted upon this information and suspended Mr. Susisky, pend- 
ing the investigation of the charges, his turpitude in the general 
management of the city finances might have been discovered 
and thereby much money saved to the city treasury, and a dere- 
liction of duty on my part is based on these assumptions. I 
take this to be the most unreasonable position, for, in the first 
place, as I have conclusively shown, the proof of a wilful viola- 
tion of Mr. Susisky’s official obligations was not sufficiently evi- 
dent to warrant me in proceeding to the extreme measure of 
suspension, and, in the second place, there was nothing in ‘the 
known antecedents of Mr. Susisky to warrant me in concluding 
from the proof presented that he was guilty of the crime of 
embezzlement. He had served with supposed honor and integ- 
rity a full term in his responsible position and had lately been 
re-elected with peculiar marks of public favor. No one doubted 
his honesty, and very few, if any, his capacity. Through the 
ordeal of what was deemed a most searching investigation insti- 
tuted and conducted under my immediate predecessor in office, 
he had passed unscathed, while four of his official associates had 
been required by the grand jury to present themselves at the 
bar of the criminal tribunal of the county to answer charges of 
felony growing out of their conduct in their official acts, and in 
this presentment of the facts in his case was I to presume him 
to be an extraordinary criminal instead of what every one sup- 
posed him to be, an honest and capable officer? Proceeding 
upon such a theory of my required duties in every case where a 
- Subordinate officer of the city government allowed any irregular- 
ities to occur in the management of his affairs without the least 
evidence of fraudulent intent, and which comes to my knowledge, 
I must charge him with fraudulent and willful intentions, in such 
cases, and suspend him and present him for trial, for the reason 
that in such an investigation an official act of his may be di- 
vulged wilfully fraudulent and felonious in itself, I must under- 
take an unwarranted and illegal prosecution in hopes of being 
able to develop a warrantable and legal prosecution. As well 
might it be claimed that itis the duty of the grand jury to indict « 
a citizen for one offence without proof, in hopes that on the trial 
he might be discovered guilty of another offence. Sueh arbi- 


G.” MAYOR’S MESSAGE. 


trary power I do not possgss, do not claim and do not want. 
-True,;there is much discretion left to me in the exercise of my 
supervisory power, but it must be remembered that that discre- 
tion must be exercised according to the rule and within the lim- 
its of law and equity. Subordinate officers are sovereign within 
the circle of their accorded duties, elective ones especially, 
obtaining their position by the suffrages of the people, deem 
themselves responsible to the people and are impatient of any 
supervision in semblance unwarranted. It is a very delicate . 
matter, therefore, to accuse one of them of a heinous offence and 
to proceed to extreme measures, and as such should be done only 
upon proof ofa very satisfactory nature. <A different course would 
embroil the executive in constant trouble, and impair the effi- 
ciency of the administration, and do wrong and injury to inno- 
cent and worthy men. Let us consider, if you please, the condi- 
tion of affairs at'the end of the last administration. The reve- 
lations made by the Investigating Committee, appointed by the 
request and under my immediate predecessor, as to the conduct 
of certain city officers in the management of their responsible 
trusts, had produced very naturally a depressing effect upon the 
public, and especially upon those more immediately interested 
in the financial welfare and credit of the city. The report of this 
committee was submitted to the public and to the City Council 
but a short time before I entered upon my duties as Mayor of 
the city. This report revealed a most culpable negligence and 
the most wilful violation of official obligation upon the part of 
sereral of the then city officers, and the grand jury.at the Janu- 
ary term, 1869, indicted the then Comptroller and his immediate 
predecessor for feloniously embezzling the city funds; also the 
Chief Clerk of the ex-City Auditor for the same offence. The 
Harbor Master was also indicted for obtaining money under false 
pretences. The then City Auditor was reported to be behind in 
his accounts about 33,000. Such a condition of affairs as a mat- 
ter of course excited a general distrust among financial men. It 
impaired the city’s credit greatly, and created an alarm not to 
say consternation among those holding the city’s bonds and 
securities. It has been intimated that such distrust referred to 
originated in part at least through a want of confidence among 
moneyed men in Treasurer Susisky, but I perceive no evidence 
to warrant me in so thinking, for Mr. Susisky, as before stated, 
was then thought to be an honest and capable officer, but 
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surely there was enough without this to cause distrust. No won- 
der the press by unanimous expression declared for reform; no 
wonder the people, seeing such utter demoralization among their 
public officers and servants, felt that a change must be 

made. Such was the general anxiety, and so unanimous 
the general expression of all parties that it was thought 
surely reform or ruin was at hand. We needed reform most 
certainly, for millions were being each year added to the bonded 
debt of the city, for which it was receiving but a poor equiva- 


lent; the interest upon this account seemed about to absorb the - 


entire revenue of the city. Prudent men looked forward to a 
complete crash of the city’s credit, and some who were well situ- 
ated to know, predicted that the city would go to protest before 
October, 1869. The Radical Convention met to consider the 
proper candidate for this fearful juncture, and at the earnest 
solicitation of my friends I became a candidate for Mayor. As 
soon as installed in office I discovered the unpleasant task be- 
foreme. The most sensitive and important department of the 
city government is the financial, and herein I found almost 
insuperable difficulties to overcome. I brought all the en- 
ergies and powers I possessed, stich as they are, to over- 
come these obstacles and to reinstate the credit and honor 
of thecity. Assisted and encouraged by patriotic public spirited 
citizens, I have partially succeeded in my labors, but, unfortu- 
nately for the present city administration, instead of a clean 
sweep which ought to have been made, if ever, at the last gene- 
ral election, in order to fulfill the pledg es of the party, the: mis- 


take, in my opinion, was made that several of the active parti4, 


cipants, either as department officers or their assistants in the 
late administration, were placed upon the ticket and thus elected 
to important city offices. They proved inimical to the present 
administration, and immediately organized a combination be- 
tween themselves and the opposite party, and such others as had 
received distinguished favors from the Radical party ; and being 
indebted to that party for all they enjoy of public character or 
prominence, they betrayed it. 

The spirit of insubordination on the part of the head of one 
of the departments manifested itself immediately on my assum- 
ing the office of Mayor. He then-concealed his opposition to 
the administration by shielding himself under the technicalities 
of such portions of law as could be quoted to his interest, and by 
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a direct appeal to the last City Cotincil was sustained by alarge 
majority. Encouraged by such flattering testimonials as he 
received from the makers of the law, he seemed determined to 
inflict through his position-all the injury he could upon the 
administration. Again this year, in defiance of the plain terms 
of the city charter requiring him to send his report with that 
of other fiscal officers, through the Comptroller, to the council, he 
chooses to disregard the law and to send his report directly to 
thecouncil. That portion of his report which Ihave seen officially 
published, was evidently calculated to injure the credit of the 
city and to depreciate the water bonds to be sold in a few days 
after his report was made. 

With this officer I was compelled to take issue in my mes- 
sage to your honorable body at the beginning of the last session, 
but did so only after exhausting every argument I could adduce 
to dissuade him from making his report in the form in which it 
went forth to the public. That he assumed in that report as he 
does in the one presented to you this year, to usurp both the 
duties of Mayor and Comptroller, was not a matter of such 
anxiety to me as the fact that he presented an array of figures 
representing an immense floating debt which did not exist, but 
which was liable to mislead the casual observer. This apparent 
spirit of insubordination ina high elective officer, could not but 
have its baleful effects upon the entire government to a greater or 
less degree, for how could harmony prevail or good order be 
promoted in a “house divided againstitself.”. How long, permit 
me to ask, could a mercantile honse exist, when its chief ac- 
countant not only gave his authority to statements that its 
expenditures were largely overits net profits, and who would per- 
emptorily refuse to concur in such rules as would facilitate its 
business operations and prevent gross frauds from being com- 
mitted against it? Such, gentlemen, isa true picture of the con- 
dition of affairs in one of the chief departments of the city 
government. To remedy, if possible, this state of affairs, and to 
endeavor by plain charter provisions to fix the status of each 
officer so as to make each responsible for his acts, and to provide 
such rules for the protection of the city in its fiscal affairs, was 
one of the chief reasons for so earnestly insisting upon a change 
in the city charter at the last session of the Legislature. I be- 
lieve thatin the change thus made, and the faithful observance 
upon the part of each, we shall see economy, order and harmony 


on 
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arise in the place of the extravagance, corruption and disorder’ 
of thepast. Tothis end the executive willlend his energy in the 

face of all opposition, and finally, whether or notI shall be able 
to consummate a full fruition of my honest desires to be of ser- 
vice to my fellow citizens in the discharge of my responsible 
trusts, I shall beas I am now sustained, by a conscientious belief 
in the honest rectitude of my purpose, and shall continue my 

endeavors in accordance with my opinions of right, unswayed 
by the imputations of malice or the aspersions of malevolent 
partisanship. : 

In conclusion, gentlemen, I desire to call your attention to 
the Comptroller’s report, which I regard as a plain practical 
document, setting forth the financial condition of the city, 
taking strong and unequivocal ground against the further in- 
crease of our bonded debt, which the executive desires faithfully 
to carry out. The revenues under a careful and economical . 
administration of the government, are sufficient to meet its current 
expenses and to pay its interest promptly, and surely by a 
careful husbandry of ow: resources, and a steady adherence to 
this policy until we grow up to our present indebtedness and 
can begin a system of judicious reduction, I must respectfully 
recommend a rigid adherence to this policy. 

The appropriation bill and its kindred subjects, the rates of 
taxation, will claim your earnest care and consideration. I 
would therefore respectfully urge their incorporation into a law. 

Pursuant to a resolution herewith attached, passed, by the 
Board of Health, I would also most earnestly ask your ie, 
body to dispose of the health bill so long under your consid- 
eration, to the end that the board may be enabled to discharge 
the responsible duty devolving uponit to protect the pubic health. 
Very respectfully, 

Your obedient servant, 
NATHAN COLE, 
Mayor. 
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fourth of one per centum, at an agency of such bank or branch in said city, the cir- 
culating notes which are payable at such bavk or brauch, aud which may be pre- 
sented at such agency fur redemption, 


St. Louis —The St. Louis Building and Savings Association, under a charter from 
the Legislature of Missouri, and with a capital of $500,000, makes collections of 
coumercial paper in Missouri and other States of the West.—sSce their card on the 
cover of this work.) 

The Comptroller of the City of St. Louis gives notice to persons holding bonds of 
that city, maturing on or before Ist April, 1860, and who desire paymeut, may pre- 
sent them for redemption at the Bank of the Republic, N. Y. 


Warrensburg —A branch of the Union Bank of Missouri has been established “at 
Warrensburg, Johnson County, Missouri. 
____CC 


~ Savings Banks —The Boston Journal has the following report of an important 
movement among the savings banks of Massachusetts, 

. Two meetings of eavings bank officers have recently been held in this city, at 
which about forty banks were represented, to consider what steps should be tuken 
to enlarge the sphere of their operations, which are now considered needlessly con- 
tracted, to the Mevioteut of these institytions, The result of the consultations was 
the adoption of a report recommending various alterations in the laws relating to 
eavings institutions, aud the appointment of a committee to bring the matter before 
the Legislature. ae 

‘Lhe changes propoeed are, that. the banks shall have liberty to inveet their deporits 
in the public funds of the States of Maine, New: Hamperhire, Vermont, Rhode Island, 
Connecticut and New-York, o3 well agin Massachusetts; that they may be permitted 
to loan ou bonds or other personal securities, with two sureties, guarantors or en- 
dorsers, provided the principal and all the other parties shall be residents of the 
State; that they shall be exempted from publishing every five years a list of divi- 

-dends and balances remaining unclaimed, with the names of the owners, aud instead 
thereof be required to publish a list of all persons having to their credit on the 
books any*balauce exceeding the amount of one thousand dollars, with the amount 
of such excess, 

It is claimed that since the present laws were passed, the depositors in the savings 
institutions have increased in a far greater ratio than the increase of population, 
and that deposits bid fair to increase with still greater rapidity ; while the facility 
for investmer.ts has not Leen enlarged for nearly twenty yeara, but has, on the con- 
trary, diminished, by the cessation of the United States Bank, and by various leyis- 
lative enactments. 


Frauds on Banks.—We note a little incident of recent occurrence, as a warning 
to those keeping accounts with banks to be more careful of their cancelled checks 
and other papers from which their eignatures may be imitated, A young employee 
of a banking house was seen leaving the place with a cancelled check in his hand. 
One of the members of the firm, upon questioning him closely, learned that the boy 
bad met in a saloon, the evening previous, a nan, who, after getting an inkling of 
the extent of the business of the firm, offered to pay the boy $100 if he delivered 
to him one of the cancelled checks of the house—N. Y. Evening Post. 


Canada Free Banks.—The notes of the suspended banks in Canada have had an 
extensive circulation along our frontiers, and have ridden upon the reputation of the 
old Canadian banks, which our people knew to be sound and reliable, The time was 
when the Canadian Bank notes were the safest to keep of any that came into our 
hands, Things are different now, ‘The Canadian government has been hard pushed 
of late, and has chartered rotten institutions io the form of bauks to defraud the 
lie ut home and abroad, ‘The swindle has been the more euccessful because the 
people had learned to believe that the system of Canadian banking was eound, It 
Was once, but is now somewhat iinpaired, we fear—ochester Daily Union. 

‘These resulta of the new system of Canada banks are mainly attributable to 
speculators from Buffalo and other places on the frontier. Applications were made 
before Parliament a year age for the charter of the British North American Colo- 
nial Bank, the parties wishing to avail themselves of the high reputation aud pame in 
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re bath thy Coste pudsamend (822,000), chareed to contingent find, 
Wits ih speek expenditure not contemplited in the estimates, 

Since my fast report, this ofliee has been busily onyeeod in (rans- 
lerring, and: baving chareced, three yours delinquent ax bills to the 
“peciarl nltorney s Ta trustees’ sale of commons, On account of city 
tnd sinking find, Gemost kuborioas and intriente duly) in the settle- 
Menh with Che Board of Public Schools, now happily effeeted, and, 
In weneral, enrryine out numerous vily ordinances, or seeing to 
their execution. ‘The amount of work done, and the constantly 
Mmerensine labor demanded in) this deprrtinent, Cowether with the 
heavy responsibility. eutailed on its Hnetinbents, justify me in 
stating that it should share with the other branches of. the eily 
foverniment the consideration of the Couneil. 

In stmming up my statement b proceed to sity Chat the result of 
these figures is. Chul the eity has promptly met, from hor eurrent 
md special revenue, all her liabilities, without borrowing a dollar, 
either Comporarily or permanently, 

2d. Phat with 812.500 of ber bounded debt arendy paid, and 
312,500 of ber bouds past due, (and for whieh the money has lone 
lain in New York to meet them,) Che actual reduction of the 
bonded debt is 845,000, 

adh. Phat we will have paid off (borrowed money tm ES62,) of the 
Boatman’s Saving Enstitution, $86,720, 

Hh. Phat the present city government has caneelod a flowting 
Hlebt. contracted in [S62, Ihy: its payment, $75,155 50. Alsou judy. 
ment in fivor of Mr. Coste, for 822,000, the sait for whieh was 
commenced in P8o8, making a total of 895,135 30. Thus the 
Whole aggregate indebleduess of the city, under this head, con- 
tracted prior to the advent of this adininistrttion, amounting to 
899.155 89, willdhave been paid and provided tors 

Thus the vegregate amonnt of these payments, wot contracted 
for by the present city administration, is 8236,855° 80. 

Sth. That the present Commissioners, under the amended act of 
Pod Mareh, 1865, denominated a bill for the velief of the city of 
St. Louis, authorizing the present Commission €o issie $300,000 
treasury warrants, if need be, has not been intrenched on, and the 
indebtedness under this act remains as it did, when the Commission 
was turned over by the late Commissioners—with the exception 
of 816,588 issued to bring it up to the maximum, lowed by the 
wet of the 15th May, 1861. 


*J append the Auditor’s report on the floating debt referred to in section 4: 


COMP TROLLERS REPORT 
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TREASURY WARRANTS. 


$27,579, of which $2,979 were old issne, 


A’? ones, mel $9,600 in threes, of like mark. 
Issuc, being in liew of 6H InUch MTUtilated 


In April, $200,000, 


itour availible means pernit. 
THE SCHOOL BOARD CLAIM. 


Since entering on the duties of Treasury Warrant 
Commissioner, | have caused to be issued the stn of 
returned 
Mnsigned by former Comnnissioner, $15,000) ¢ ‘No. 
This 
bills, as 
have reached the treasury, (and ure about to be de- 
stroved,) leaves our obligations under this head, as 
It is my intention to increase 
this stun, for only one purpose—assisting: the city to 
incet her Jarge bond demands in the next fiseal, 
When thatend shall have been secured, 1 will exer 
cise the discretion allowed me by the Legislature, 
wndenter on the gradual retirement of the warrants, 


The aecount of mutual indebtedness between the 
city and Boardtof Public Schools, Lhope, will be av- 
ringed to the satishietion of both parties before the 


embot the present session of the Couneil. 
fully preperedt elim 


"The care- 
presented by the sehools, 


muounting to nearly $20,000, has been investigated, 


tiider the divection af your special committee, by 


ik 


competent gentlenuin, employed some time in June 


_ bist; ane tulland correct resume ot all the transac- 


Lions between the two corporations is now ready for 


delivery. “Phe cdestrve of the present administration is 
that complete justice be done; anc that the liany 


cmibarvitssting questions involyed in dhe commons 
bustvess, of neurly thirty years, be finally adjusted 


mncbelosedt acainst future litigation. 
DELINQUENT TAX COLLECTIONS. 


As head of the ‘Treasury Department, L will be 
pardoned tov culling particuki attention to the 
mount ot revenue derived in the piust six months, 
through the Register’s oflice, and the Special Attor- 
ney. Both gentlemen have shown great asstduity and 
eapeeity in tollowing up to collection even the oldest 


ane imost ciumicuit delinquent bills. 


Considering the 


character of the chuims, which they hive made effec- 
tive, and the parvticuku trouble of finding out and 


hahaa theme oon responsible interested parties, 


ive nO hesitittion in adding that their hiubers will 
repay the etty nearly a hundred fold on the conse- 


quent outlay. 


PUBLIC PARKS. 


Since my list report the subject of ony publee 
pouvks tits Deen tate es eens by aclisturbanee in 


one, resulting int the 


Oss Of several lives; and the 


Wanton destruction of many costly improvements in 


another. Previous to the MMyde Pink 


cakunity, this 


office ted made remonstrauces to the wilitavyy su- 
thovities against occupying a portion of it tor fh bar- 
racks, ametilso conplutned of the laxity of discipline, 
Which permitted: soldiers to clisturb its visitors, on 


several oocusions, With impunity. 


My efforts to se- 


eure wehange in this hay tes weretumu ailing and bane 


notsurprised at the dep 
heen enactert, 


orable scenes that have since 
‘The dessee, however, his again en- 


teredion the premises, aml have hopes that the ex- 
Tnple ot the bite cakunity will cause the Post’ Com- 
Manihint (o see thathe dave, so far us ep are 


concerned, peaceable possession and reasonab 
tection, 

The destruction at Lathyette Park, 
forts oF the Cominittee of Improvements, is 
rapidly vepamred. ane 


fe poe 


thanks to the 
a} being 
the citizens of the neighbor- 


hood are evineing local spirit by eontributions to 
that end. ‘Phe presence und vigilance of a police- 
min should repay them, and render the park aster 


Yvesore for foumtles and ehildlren, 


CITY AND PRIVATE MARKETS. 


The charter provides that the privilege of erecting 


market hotses and the establishment of markets, 
Vested in the city government, 


Is 


Vhis Vranehise ov 


privilege is always deemed a yviduable one in all large 
eities, iad shonld only be parted with after: mature 


deliberation, 


The city now owns but three markets, 


to-wit: "The North Market, City and Center markets, 


ane the nett revenne from these markets. the 
year. is estimated on rvelinble data, at $27 000, 


” 


present 
The 


tritnchise for the establishment o€ thirteen markets 
has been parted with by the city in past years, on 
conditions named in the respective ordinances. ‘Lo 
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these conditions and reservations of rights, on } 
part of the city, J wishtoecall your earnest att : 

In most of these ordinances (parting with this. 
chise to private persons) the city reserves to ite] 
the right to purchase the Jands and market he { 
and to ascertain whether it would be advisayyt) 
purchase, the city has inade a conslition that thy 2 
ties controlling or owning the markets shoule if | 
wreport to the City Council at its annual titted f} 
sions ofall revenue and expenditure tor the bre 
ding year, to enable the city to judge whethe; { 
expedient for her to revoke the frinchise uid @ 3 
possession ol: the markets, by complying with }} 
conditions of the ordinance. f 

With the exception ofa single market—the 5," 
Market, on Fifth street, ut the intersection of «'y 
ventstreet, Which finishes annual reports of ip, 
ceipts and expenditures—l ean find no evicdeny 
this oflice or in the archives of the Common Con, 
that this requisition has been complied with. Ag, | 
for obvious reasons, the city in parting wath U4 
Jrenehises, reserved to it-ell the right to hay, 
Market inasters aid weighers of these private y 
kets nominated by the Mayor and by him transi): 
tothe Council: for its approval. This Injunctiy, 
the ordinance is not coniplied with, and these ' 
Ket masters and weighers are exercising |) 
Functions without filing the required oath und 


+ rere 


a 


x 
ectving the city’s commission for the respective, 
ces. ‘Thus for their respective oficial ets they 4 
responsible to private parties only, and itis ques}, | 
able whether they can legally eondemmn at porns | 
butter ol short) weight, or confiscate scales Falsi, | 
by dishonest marketmen. ‘Lhe remedy for qo, 
dlelingtencics on the partot the owners or conty,)!! 
ot these private markets bo leave to the aetion av 
Council. t 
MEAT AND VEGETABLE gitops. : 
It is Worthy of consideration, in my judend 
Whether itis not expedient for the Couneil te abe 
wl street markets owned by the eitv, and alloy 
Vitte persons, tider ordinance regulations and 
Visions for lieenses, to locate ment anil Vere, + 
shops in all parts of the city. 3. 
This his been tried in some of the eastern Citi a 
espectally ins Vhihidelpbia. pecitps, wider ty x 
system, the best regulated inarket city in. the Uy A 
Stites; and, iP baa correetly informed, the ney 7 
tem ol meat and vesetable shops located in vain 
punts of the city prives universal satistaction to tc 
citizens, und hss largely augmented the reve hb 
the city. 


a etm te 


“2 
BROADWAY MERCHANTS. “| 
Much dissatistietion exists, and seeming just eo¥ 
of complaint is made to this clepartnent—hiavineg § 
conjunetion With the Committee on Markets. thes 
trobot this braneh of the reventio—hy the ere), 
todd traders occupying stores on Broadway (Opp 
the noeaket lettings) that their business i} seviny 4 
Intevfercd with by the oceupatton of (ae markety af 
crs ol the sidewalks adjoining the eurb-stones 


Aa ; nt 
Mepriving them, as they allege. ot receirg: 
wad shipping thet pools during most ot ¢f 


business hours of the day. af drive culeang 
to relieve then, in part, by Keeping open tour) 
spices onthe side widhs or their aeeoumonrly 
A delegation of ierchants waited on me, pri 
the first Moniliy in October, reqnesting me tos 
pend the Jetting of these studs until the Cn 
convened. To them PE respeettutly replied. Tha 
authorily todo so, but bhave eaused to be inser 
in the Jeases, a previso, that the leases are revo 
by giving one month's notice, in view of any av 
ot the Couneil, ta this conneetion t would Ser 
Iv urge the appotitmentotie commission te recis 
the market oilliues, Whiel. in my judgrient, 
defective, and contain contlieting seetions, 
LUCAS MARKET, 


Should the Couneii deem it inexpediont to ahe 
all the city markets anel substitute. in Liew ther 
Miestt ime vere tuble shops, Chen b submit for thee + 
sideration of your borly, the expecioney of purebs 
the © Bates market,’ andeonstituting ita eity ry 
tain a private meurket, which in my judgment 
give great satistiction to the citizens in’ this se 
olf the city, and pay a huge interest to the city 
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Bankers Magazine 


George Harding,President of the Union Bank dies 
He had resided in st. Louis for the last 7 years. 


Kobert Carr elected cashier of the kxchange Bank 
to replace E.D. Jones who resigned. 


The First National Bank of st. Charles organized 


the First National Bank of Carondelet,St. Louis 
County organized in June 64 with capital of 
$50,000 The president will be Wm.Taussig and the 
cashier Edwin Hopper. 


Daniel T. Wheeler has been elected cashier of the 
Union Bank replacing John P. Devereux. 


Second National Bank ''he preliminary measures for the 
permanent organization of the institution have been 
effected. ‘I'he subscribers organized with a capital of 
$200,000 which may be contemplated to increase 

as the business may warrant limited to 1 million 
dollars. ‘'he board elected ''.B. Edgar president and 
E.D. Jones of the H#xchange Bank as cashier. The names 
associated with the mew bank will to credit to the 
bank. ‘the first installment of 30% was called at the 
Exchange Hank on ‘'uesday 24th. 


Bernard Peepping on December 17 was elected 
president of the First National Bank of 
Carondelet replacing Wm Taussig 


of Ironton,” and the officers are the same persons. 


{ 
676 Bank Items. > (February, 
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exemption from the operation of the intended law on all outstanding issues or 
circulation at this date, the end of the year 1863."°—N. O. Picayune. 


Nae-Orleans.—Our general currency has approximated something to regularity. 
The legal tender notes of the United States, otherwise éalled greenbacks, are the 
reoognited atandard for all transactions, Dealers in money may make dizcrimina: 
tions; Our banka are retiring their circulation daily, and of coutse greenbacks 
muat fillthe vacuum, Our city issues answer all the purposes for amall change and 
market expenditures, In the course of sixty days the issues of the National Bank 
will probably be beforethe public, and tend to alleviate the pressure which appears 
to prevail at this momevt. The State Collector for taxes is notifying the public to 
come forward and liquidate. It is suggested that the authorities oats receire 
the coupons of interest of the State bonds, past due and falling due, in payment cf 
taxes now called for. This would be a great accommodation at this time — WV, 7 
Picayune. 


Micinigay.—The Firat National Bank of Hilledale, Hillsdale County, Michigan, 
(No. 168,) was organized in December last, with a capital of $5000, limited to 
$100,000. President, Wituram Warpron ; Cashier, James B. Bavpy. 


Kalamazoo.—The First National Bank of Kalamazoo, Kalamazoo County, (No. 
191.) was organized in January, with a capital of &50,000, limited to S500. 09. 
Presideut, Latmam Hut; Cashier, Tomas &. Conn These are the firat banks «-tab- 
lished at these places of late years 


YprilantiimMr. Bexsan Forvert was chosen Cashier of the Firet National Dank, 
Ypsilanti, iustead of Cornetics CorNWELL; and Daniet L. Quirk, Vice-l resident. 


Minxxsora.—The First National Bank of St. Paul, Ramsey County, Minnesota, 
(No. 203,) was organized in January, with a capital of $250,000, limited to 
$1,000,000, President, Jamxs E. Toomrson ; Cashier, Horace Thorson. 























Missount.—The Third National Bank of St Lonis, (No, 170.) was organized in 
December, with a capital of £1,949,000, limited to $5,000,000, President, Ezesret 
B. Kiwaatc; Cashier, Jawes H. Brittoy, both of the Southern Bank of St. Lours 
The southern Baok of St. Louis having complied with all the provisions of the 
National Banking Law, and the enabling act of the General Assembl¥ of the State 
of Missouri, is pre ared to doa general banking and exchange business, ns the Third 
National Bank of St. Louis. All property and assets of the Southerb Bank of St. 
Louis and its branches have been turned over and delivered to the Third National 
Bank of St Louis, which new association assumes and will liquidate all liabiliues 
‘of said Southern Bank of St, Louis and its branches. 


Nenraska.—The First National Bank of Omaha, Douglas County, Nebraska Ter- 
ritory, (No. 209,) was organized in January, with a capital of $500,008. President, 


E. Dretauton; Cashier, H. Kountze ; 


Omo.—The First National Bank of South Charleston, Clarke Coutty, Ohio, was 
organized in December, with a capital of $50,000, limited to 2100,00D, President, 
L. W. Havoner; Casbier, Mitron Cue. 3 


Cireleville.—The Second National Bank of Circleville, Pickaway Qounty, Ohio, 
(No, 172,) was organized in December, with a capital of $75,000, litaited to $200,000. 
President, Noan X Gaeeoo; Cashier, Hexey T. Strvexs, ; 


Ironton. —The “Iron Bank of Ironton” has been merged in the First National 
Bank of Ironton.” The “Iron Bank of Ironton” will wind up its business affairs. 
Its cireulation will be redeemed and its liabilities assumed by the * First National 
Bank of Ironton,” now organized for business The First National Bank of [ronton 
went into o tion on the $d of November, and will doa general banking business. 
The stockholders, with a few unimportant exceptions, were those of thé - lron Baok 
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